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COST CENTER NARRATIVE

C______________________________________________________
FUND: POLICE PENSION FUND

DEPARTMENT: FINANCE DEPARTMENT

COST CENTER: ADMINISTRATION

|
PROGRAM DESCRIPTION:

The Police Pension Fund accounts for the activities of the Romeoville Police Pension Plan.
Pension benefits are defined by state statute and administered by the Romeoville Police Pension
Board. The Village assists with the day-to-day administration of the plan. Activities include the
distribution of benefits, actuarial studies to determine the proper tax levy, annual financial and
member reporting to the Illinois Department of Insurance, payment of IDOI filing fees and pension
fund administration. Currently there are eighteen Police Pension Fund Beneficiaries.

OBJECTIVES:
CURRENT FISCAL YEAR:

LONG TERM:

BUDGET HIGHLIGHT:
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FY 10 - 11 Budget Detail

POLICE PENSION FUND
Budget Request Original Request

SALARIES

70.02.02.120 PENSION PAYMENTS 850,000 850,000
TOTAL CONTRACTUAL 850,000 850,000

CONTRACTUAL

70.02.02.299 OTHER CONTRACTUAL SERVICES 10,000 10,000
TOTAL CONTRACTUAL 10,000 10,000

RESERVES

70.02.02.673 RESERVE FOR BENEFITS 1,925,000 1,925,000
TOTAL RESERVES 1,925,000 1,925,000

TOTAL POLICE PENSION 2,785,000 2,785,000
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