VILLAGE OF ROMEOVILLE
MARQUETTE TIF
FY 2005-2006



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Marquette TIF
Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __ X Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of| =& &
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-|
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B . X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/1 1-74.4-5 (d) (4) and|.
5/11-74.6-22 (d) (4)]

X

Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7} (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K S
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year |

Cumulative |

Fund Balance at Beginning of Reporting Period [ $ 9,431,891 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total
Property Tax Increment $ 2,575,010 | $ 19,051,633 64%
State Sales Tax Increment 0%
Local Sales Tax increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 281,699 | $ 1,633,820 5%
Land/Building Sale Proceeds 0%
Bond Proceeds $ 5,197,350 20%
Transfers from Municipal Sources 3 2,612,275 10%
Private Sources 0%
Other (identify source : if multiple other sources, attach
schedule) 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period [$ 2,856,708 |
Cumulative Total Revenues/Cash Receipts [ $ 28,495,078 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | $ 1,706,095.00 | $ 17,912,573
Distribution of Surplus [ $ 515,002 | $ 515,001.97 |
Total Expenditures/Disbursements | $ 2,221,097 | $ 18,427,575 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS B3 635611 | $ 10,067,503 |
FUND BALANCE, END OF REPORTING PERIOD [$ 10,067,503 | $ 10,067,503 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o)l

Reporting Fiscal Year

Engineering Services

1. Costs of studies, administration and professional services—Subsections (g)(1) and (o) (1) | :
Legal Fees 3,000 |
Audit Expense 4,000
24,095

$ 31,095
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)

$ -
3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (0)}(2) and (0)(3)

$ &
&, Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
|buildings. Subsection (q)(3) and (0)(4)

$ -
5. Costs of construction of public works and improvements. Subsection (a)(4) and (0)(5)

$ -
6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY

$ -
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7. Cost of job training and retraining, including "welfare to work" programs Subsection (g)(5), (0)(7)
and (0)(12)

e e T | T

i S s

ey

8. Financing costs. Subsection (q) (6) and (0)(8)

9. Approved capital costs. Subsection (q)(7) and (0)(9)
Export Funds to Downtown TIF

1,675,000

$ 1,675,000

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projécts. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12. Payments in lieu of taxes. Subsection (q)(9) and (0)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (0)(12)
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14. Costs of reimbursing private developers for interest expenses incurred on approved| =
redevelopment projects. Subsection (q)(11)(A-E) and (o)}(13)(A-E) :

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES [ $ 1,706,095 |
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Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount
Romeoville Downtown TIF Fund Downtown TIF Development $ 1,675,000.00
Carlin Moran Landscape Engineering Services $ 17,325.00
Will County Treasurer Property Tax Surplus $ 515,001.97
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD | 10,067,503 |
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
1991 TIF BONDS $ 2,550,000
1997 TIF REFINANCING BONDS $ 2,700,000
Total Amount Designated for Obligations [ 5,250,000 | $ - |

2. Description of Project Costs to be Paid

Creation of Downtown TIF District contiguous to Marquette TIF. |0 28 Siin i ] § 10,067,503
Funds will be exported from Marquette TIF to Downtown TIF oy ARSI

SRR

R AR R R
Total Amount Designated for Project Costs 'S 10,067,503 |
TOTAL AMOUNT DESIGNATED [ $ 10,067,503 |
SURPLUS*/(DEFICIT) [s - |

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:
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SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Estimated Cost of

11/1/99 to Date Year . the Total Project
TOTAL:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 10,516,776 [$ 2974376 | § 43,297,400
Ratio of Private/Public Investment 0 WA RO PR 0
Project 1: Lift Station Improvements
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 213,000
Ratio of Private/Public Investment 0
Project 2: Marquette Industrial Park Resurfacing
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 710,219 _ $ 711,000
Ratio of Private/Public Investment 0 it D Ve i 0
Project 3: Marquette Industrial Park Street Lights
Private Investment Undertaken (See Instructions)
Public Investment Undertaken 3 211,946 $ 212,000
Ratio of Private/Public Investment 0 e e T 0
Project 4: Marquette Park Infrastructure/Facilities
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 1,761,789 | $ = $ 2,500,000
Ratio of Private/Public Investment 0 | Ry 0
Project 5: Fire Station #2 Projects
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 4,441,401 _ $ 4,441,400
Ratio of Private/Public Investment 0 et e el 0
Project 6: TIF Formation/Engineering/Administration
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 245247 | $ 4000 (% 275,000
Ratio of Private/Public Investment 0 e e 0
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Project 7: Parkwood Reconstruction

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 743,206 $ 745,000

Ratio of Private/Public Investment 0 el e S b 0

Project 8: Distribution to Taxing Bodies

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 515,002 | $ -1% 5,200,000

Ratio of Private/Public Investment 0 B S e s ST 0

Project 9: Export Funds to Downtown TIF

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 1,675,000 | $ 2,970,376 | $ 29,000,000
Ratio of Private/Public Investment 0 P A Tl e (o] 0
Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 el 0

Project 11:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 12:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 i CRTAH 0

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 S s e ] 0

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 16:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 e R sy o o 1) 0
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Optional:
performance of TIF in lllinois.

SECTION 6

Information in the following sections is not required by law, but would be helpful in evaluating the

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year
EAV

1988| $

7,964,261 | $

42 944 497 |

List all overiapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Will County Forest Preserve $ 8,703
Will County Building Commission $ 2,939
Dupage Township Town Funds $ 4,115
Dupage Township Road Funds $ 458
School District 365U $ 350,372
Community Coliege District 525 $ 15,095
Village of Romeoville Fire $ 11,226
Village of Romeoville $ 62,275
Village of Romeoville Road and Bridge $ 395
Fountaindale Public Library $ 22,078
Romeo Mosquito Abatement District $ 61
Will County $ 37,286

3 -

$ -
Total $ 515,002
SECTION 7

Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ s
$ B
$ &
$ &
$ 5
$ =
$ z
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:
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The Area is approximately 375 acres of land wholly located within the Village of Romeoville, in Will
County, lllinois and is located near the intersection of illinois Route 53 and Joliet Road. Independence
Boulevard cuts across the southeast corner of the lllinois Route 53/1-55 interchange and the 1-55/1-355
interchange. The area consists of three tracts of land. The largest tack of land, which consists of
approximately 192.3 acres (excluding street right-of-way) is located north of Joliet Road and west of
[linois Route 53. This tract of land is known as the "Marquette Center Business and Industrial Park"
(the "Marquette Center"). Immediately west of the Marquette Center is an approximate 23-acre tract of
land which is included in the Area ("Marquette West"). Access to Marquette West is available from
Anton Drive. Anton Drive connects with Enterprise Drive which is a street within Marquette Center. the
third tract of land in the Area is located south of Joliet Road ("Ridgewood Business Park") and contains
approximately 107.9 acres.

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X
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2. REDEVELOPMENT PROJECT AREA
LEGAL DESCRIPTION

Boundaries of the Redevelopment Project Area are shown in Figure 2, Boundary Map. The area
is generally bounded on the north by the north property line of the parcels immediately north of
Enterprise Drive; on the east by Illinois Route 53, a portion of Joliet Road and Route 53 as
extended south to the north property line of the parcel north of Ridgewood Avenue; on the south
by said property line extending west but extending south to include parcels along Parkwood
Avenue just north of Greenwood Avenue; and on the west by Parkwood Avenue as extended
north and along the west parcel line of the parcels west of Enterprise Drive, but excluding parcels
south of Naperville Road, west of Enterprise Drive and north of Joliet Road. The legal description
is as follows:

Those parts of Sections 22, 23, 26, 27 and 34 (taken as a tract) in Township 37 North, Range 10
East of the Third Principal Meridian bounded and described as follows:

Beginning at the southwest comer of the Southeast Quarter of said Section 22; thence north on
the west line of the Southeast Quarter of said Section 22 to the north line of Marquette Center
(being a resubdivision of part of Marquette Center Business and Industrial Park Unit 2 as per plat
thereof recorded as Document #R76-29157); thence East along said north line and the easterly
prolongation thereof to the east line of Illinois Route 53; thence southerly along said east line to
the southeasterly line of Joliet Road; thence southwesterly along said southeasterly line to the east
line of Section 27 aforesaid; thence South on the last described line to the north line of Hampton
Park Industrial District Sub- division; thence (the following 3 courses being along the northerly
line of lot 1 in said Hampton Park Industrial District Subdivision) West 2319.84 feet; thence
southwesterly 340.31 feet; thence northwesterly 113.50 feet to the west line of the Southeast
Quarter of said Section 27; thence South on said west line to the south line of Ridgewood
Avenue; thence East on said south line to a line distant 455.00 feet East of and parallel with the
west line of the Southeast Quarter of said Section 27; thence South on said parallel line to the
north line of the North- east Quarter of said Section 34; thence West on said north line to the east
line of Romeoville Industrial Park Unit I (a subdivision in said Section 34 as per plat thereof
recorded September 18, 1986 as Document #R86-42585); thence South on said east line to the
Southeast comer of lot 3 in said Romeoville Industrial Park Unit 1; thence West on the south line
of said lot 3 and the westerly prolongation thereof to the west line of Parkwood Avenue; thence
North on said west line to the easterly prolongation of the south line of the North 365.53 feet of
Lot 3 in the resubdivision of Hampton Park Industrial District (recorded as document #R-69-
13893); thence West on the south line of said North 365.53 feet 270.73 feet; thence North parallel
with the west line of said Parkwood Avenue to the south line of Ridgewood Avenue; thence west
on said south line to the northwesterly line of said Joliet Road; thence northeasterly on said
northwesterly line to a line distant 67.58 feet southwesterly of and parallel with the southwesterly
line of Enterprise Drive; thence northwesterly on said parallel line to the south line of the
Northeast Quarter of said Section 27; thence West on said south line to the North and South
center line of the aforesaid Section 27; thence North on the last described line to the northeast
corner of Honeytree Unit 3 Subdivision as per plat recorded by Document #R73-26480; thence
westerly along the northerly line of said Honeytree Unit 3 Subdivision to the west line of the East
Half of the Northwest Quarter of said section 27; thence East on said west line to the north line of
said Section 27; thence East on said north line to the point of beginning; (excepting from the
above described land lots 9, 10, and 11 in Marquette Center Business and Industrial Park Unit 1,
as per plat thereof recorded December 20, 1973 as Document #R73-37169; also excepting that



part of vacated Route 53 and that part of the Northeast /4 of said Section 27 lying southwesterly

of the southeasterly prolongation of the northeasterly line of said lot 9), all in Will County,
Illinois.
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STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT

I, the undersigned, do hereby certify that I am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village™), and as such chief executive officer of the Village, I do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2006, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Marquette
Center Redevelopment Project Area. Compliance requirements, if any,
brought to the attention of the undersigned have been addressed as of the date
of this certificate.

IN WITNESS WHEREOF 1 have hereunto affixed my official
signature at Romeoville, Illinois, this E day of June, 2012.

nt, Village of Romeoville
County, Illinois

ATTEST:

Village Clerk
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TRACY, JOHNSON & WILSON

Attorneys at Law
First Community Bank Building
2801 Black Road, Second Floor
Joliet, lllinois 60435

Rayr_nond E. Meader Louis R. Bertani (1928-1999)
Q. Michael Wojtak Thomas R. Wilson (1929-2001)

enneth A. Carlson . Donald J. Tracy (1926-2003)
Jc?hn S. Gallo TELEPHONE (81 5) 723-8500 Wayne R. Johnson (1930-2008)
Richard E. Vogel _ FAX (815) 727-4846 Richard H. Teas (1930-2008)
Cory D. Lund e-mail address: jolietlaw@tracylawfirm.com

Jeffrey M. Archambeault
June 21, 2012

Mr. Kirk Openchowski
Village of Romeoville

1050 W. Romeo Road Drive
Romeoville, IL 60446

Re:  Marquette Center Redevelopment Project Area
Dear Mr. Openchowski:

We, the undersigned, do hereby certify that we are the Village Attorneys for the
Village of Romeoville, Will County, Illinois (the “Village”). We have reviewed all the
information provided to us by appropriate Village officials, staff, and consultants and to
the best of our knowledge and belief, further certify that the Village has now conformed
for the fiscal year ended April 30, 2006, with all of the requirements of the Tax Increment
Allocation Redevelopment Act, as amended, Division 74.4 of Article 11 of the Illinois
Municipal Code (65 ILCS 5/11-74.4-1 through 11-74.4-11) as of the date hereof for that
certain redevelopment project area known as the Marquette Center Redevelopment
Project Area (the “Project”).

In rendering this certification, we have relied upon certifications of the Village
with respect to certain material facts solely within the Village’s knowledge relating to the
Project. Compliance requirements, if any, brought to the attention of the undersigned
have been addressed as of the date of this certification.

Tracy, Johnson & Wilson

By: @w«»—af({ ) ittoe—
Village Attorneys

Village of Romeoville, Will County, Illinois
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STATEMENT OF ACTIVITIES FY 05-06

The projects meet the Marquette TIF General TIF Goals, the Redevelopment Objectives
and Development and Design Objectives.

The Marquette Redevelopment Project TIF District project area goals and objectives are
attached.

TIF FORMATION/ENGINEERING/ADMINSTRATION

The TIF Financial Compliance Report for the prior year was completed, legal fees were
spent regarding various TIF issues and Engineering services were spent on investigating
drainage issues within the project area.

DISTRIBUTION TO TAXING BODIES

The Village distributed $515,002 in property tax surplus to the taxing bodies. The surplus
distribution was based upon the 2004 property tax rates.

EXPORT FUNDS TO THE DOWNTOWN TIF

$1,675,000 in funds was exported to the Village of Romeoville Downtown TIF
Redevelopment Project. The Marquette TIF is contiguous to the Downtown TIF. State
statutes permit the exporting of funds from TIF areas that are contiguous.



3.  REDEVELOPMENT PROJECT AREA GOALS AND
OBJECTIVES

Managed growth in the form of investment in new development and facilities is essential in the
Redevelopment Project Area, as it is in the entire Village. Redevelopment efforts in the
Redevelopment Project Area will strengthen the entire Village through environmental
improvements, increased tax base and additional employment opportunities.

The Act encourages the public and private sectors to work together to address and solve the
problems associated with urban growth and development. Cooperation between the Village and
the private sector to redevelop parts of the Redevelopment Project Area will receive significant
support from the financing methods made available by the Act.

This section of the Redevelopment Plan identifies the goals and objective of the Redevelopment
Project Area. A later section of this Redevelopment Plan identifies more specific programs (the
Redevelopment Project) that the Village plans to undertake in achieving the redevelopment goals
and objectives which are identified below.

GENERAL GOALS

e Improve the quality of life in Romeoville by eliminating the influences as well as the
manifestations of physical and economic deterioration and obsolescence within the
Redevelopment Project Area.

* Provide sound economic development in the Redevelopment Project Area.

¢ Create an environment within the Redevelopment Project Area which will contribute to
the health, safety, and general welfare of the Village, and preserve or enhance the value
of the propertics adjacent to the Area.

REDEVELOPMENT OBJECTIVES

* Reduce or eliminate those conditions which qualify the Redevelopment Project Area as a
Blighted Area. Section 4 of this document, Blighted Area Conditions Existing in the
Redevelopment Project Area, describes these conditions.

e  Ensure high standards of design and construction techniques.

* Strengthen the economic well being of the Redevelopment Project Area and the Village
by increasing business activity, taxable values, and job opportunities.

* Assemble land into parcels functionally adaptable with respect to shape and size for
disposition and redevelopment in accordance with contemporary development needs and
standards.

o Create an environment which stimulates private investment in new construction,
expansion, and rehabilitation.



e Improve and expand existing utilities and roadways to enhance the developability and
accessibility of sites.

¢ Achieve development which is integrated both functionally and aesthetically with nearby
existing development, and which contains a complementary mix of uses within the
Marquette Center TIF Redevelopment Area.

¢ Provide sites for needed improvements or facilities in proper relationship to the projected
demand for such facilities and in accordance with accepted design criteria for such
facilities.

DEVELOPMENT AND DESIGN OBJECTIVES

¢ Ensure that the development is characterized by high-quality building construction and
site design. :

o Ensure that new development complements existing surrounding uses in terms of scale,
size, and intensity, and enhance the overall appearance of the community.

* Encourage coordinated development of parcels and structures in order to achieve efficient
building design; multi-purpose use of sites; unified off-street parking, trucking, and
service facilities; and internal pedestrian connections. This includes physical integration
of retained and new uses.

e Establish a pattern of land-use activities arranged in compact, compatible groupings to
increase efficiency of operation and economic relationships.

e Create a distinctive entranceway for Romeoville at Iltinois Route 53 and Joliet Road
through the unique design and placement of new development within the Redevelopment
Area,

¢ Create distinctive entranceways into the Marquette Center from Illinois Route 53 and
Joliet Road and include attractive landscaping along both Route 53 and Joliet Road.

¢ Create a safe and efficient vehicular circulation system should be designed which enables
convenient access to, and movement within, each of the retained and new land-uses
within the redevelopment area.

o Ensure safe and adequate pedestrian and vehicular circulation patterns and capacity
within the project area.

¢ Ensure that the site is generously landscaped and attractively lighted. Plant material
should be carefully selected given its particular soil and environmental conditions.
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New fssue Investment Ratings:

Date of Sale: Wednesday, September 7, 2005 Moody’s Investors Service ... Aaa
10:00 A.M., C.D.T. Fitch Ratings ... AAA
(MBIA Insured)

Underlying Rating:

Moody's Investors Service ...
Fitch Ratings ...

(Review Requested)

Official Statement

Subject to compliance by the Village with certain covenants, in the opinion of Chapman and Cutler LLP, Bond Counsel, under present law, interest on
the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item of tax preference in computing the
federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an adjustment used in determining the federal
alternative minimum tax for certain corporations. See “TAX EXEMPTION?” herein for a more complete discussion.

$6,495,000*
VILLAGE OF ROMEOVILLE
Will County, Illinois
General Obligation Bonds, Series 2005

Dated September 15, 2005 Non-Callable Book-Entry Due Serially December 15, 2006-2015

The $6,495,000% General Obligation Bonds, Series 2005 (the “Bonds™) are being issued by the Village of Romeoville, Will County, lllinois (the
“Village™). Interest is payable semiannually on June 15 and December 15 of each year, commencing December 15, 2005. The Bonds will be issved using a book-
entry system. The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the Bonds. The ownership of one fully
registered Bond for each maturity will be registered in the name of Cede & Co., as nominee for DTC and no physical delivery of Bonds will be made to purchasers.
The Bonds will mature on December 15 in the following years and amounts,

AMOUNTS*, MATURITIES, INTEREST RATES AND PRICES OR YIELDS

Principal Due Interest Yield or Principal Due Interest Yield or
Amount* Dec. 15 Rate Price Amount* Dec. 15 Rate Price
$1,065,000 .......... 2006 % % $295,000 sssannasinsan- 2011 % %
1,175,000 .......... 2007 % % 305,000 ..0eieeninnnnn 2012 % %
1,175,000 .......... 2008 % % 315,000 ... evnnnnnn 2013 % %
1,225,000 .......... 2009 % % 325,000 ...chinninannn 2014 % %

285,000 .......... 2010 % % 330,000 ....viiininnnnn 2015 $ %

Any consecutive maturities may be aggregated into no more than three term bonds at the option of the bidder,
in which case the mandatory redemption provisions shall be on the same schedule as above.

OPTIONAL REDEMPTION

Bonds are not subject to optional redemption prior to maturity.

BOND INSURANCE

Payment of the principal of and interest on the Bonds when due will be guaranteed by a municipal bond insurance policy to be issued by MBIA Insurance
Corporation (“MBIA”) simultaneously with the delivery of the Bonds. See APPENDIX C herein. The cost for the bond insurance premium and the related
rating fees of Moody’s Investors Service and Fitch Ratings will be paid by the Village.

MBLA

PURPOSE, LEGALITY AND SECURITY

Bond proceeds will be used to finance a current refunding of the Village’s General Obligation Bonds (Alternate Revenue Source), Series 1996B and to
pay the costs of issuance of the Bonds. See “PLAN OF FINANCING” herein.

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, the Bonds will constitute valid and legally binding obligations of the Village
- payable both as to principal and interest from ad valorem taxes levied against all taxable property therein without limitation as to rate or amount, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws
affecting creditors’ rights and by equitable principies, whether considered at law or in equity, including the exercise of judicial discretion.

This Official Statement is dated August 22, 2005, and has been prepared under the authority of the Village. An electronic copy of this Official Statement
is available from the www.speerfinancial.com web site under “Debt Auction Center/Competitive Sales Calendar”. Additional copies may be obtained from Mr.
Raymond E. Holloway, Village Clerk, Village of Romeoville, 13 Montrose Drive, Romeoville, IHinois 60446, or from the Independent Public Finance Consultants

to the Village:
Established 1954

Speer Financial, Inc.

INDEPENDENT PUBLIC FINANCE CONSULTANTS

ONE NORTH LASALLE STREET, SUITE 4100 » CHICAGO, ILLINOIS 60602
Telephone: (312) 346-3700; Facsimile: (312) 346-8833

*Subject 1o change. www.speerfinancial. com



Village of Romeoville, Will County, illinois
General Obligation Bonds, Series 2005

For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission, this document, as
the same may be supplemented or corrected by the Village from time to time (collectively, the “Official Statement”),
may be treated as an Official Statement with respect to the Bonds. described herein that is deemed near final as of the
date hereof (or the date of any such supplement or correction) by the Village.

The Official Statement, when further supplemented by an addendum or addenda specifying the maturity dates,
principal amounts and interest rates of the Bonds, together with any other information required by law or deemed
appropriate by the Village, shall constitute a “Final Official Statement” of the Village with respect to the Bonds, as that
term is defined in Rule 15¢2-12. Any such addendum shall, on and after the date thereof, be fully incorporated herein
and made a part hereof by reference.

No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOQOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive. All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement they will be furnished on request. This Official Statement does not constitute an offer to sell, or solicitation
of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such offer would

be unlawful.



Village of Romeoville, Will County, llinois
General Obligation Bonds, Series 2005

BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Official Statement, including the Official Notice of Sak.a ar}d the Official
Bid Form, which are provided for the convenience of potential investors and which should be reviewed in their entirety by potential investors.

Issuer:
Issue:

Dated Date:
Interest Due:

Principal Due;

Optional Redemption:

Authorization:

Security:

Ratings/Insurance:

Purpose:

Tax Exemption:

Bank Qualification:

Bond Registrar/Paying Agent/
Escrow Agent:

Book-Entry Form:

Denomination:

Financial Advisor:

Village of Romeoville, Will County, Illinois.
$6,495,000* General Obligation Bonds, Series 2005.

September 15, 2005.
Each June 15 and December 15, commencing December 15, 2005.

Serially each December 15, commencing December 15, 2006 through 2015, as detailed on the front
page of this Official Statement.

Bonds are not subject to optional redemption prior to maturity.

By vote of the Village Board; the Village is 2 home-rule vnit and under the 1970 Illinois Constitution
has no debt limitation.

The Bonds will constitute valid -and legally binding obligations of the Village payable both as to
principal and interest from ad valorem taxes levied against all taxable property therein without
limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability
of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar
laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion.

Moody’s Investors Service and Fitch Ratings have assigned their municipal bond ratings of “Aaa” and
“AAA™, respectively, to this issue of Bonds with the understanding that upon delivery of the Bonds, a
policy guaranteeing the payment when due of the principal of and interest on the Bonds will be issued
by MBIA. See APPENDIX C herein. The Village’s outstanding underlying general obligation
ratings are “A2” from Moody's Investors Service and “A+” from Fitch Ratings. Ratings for the
Bond have been requested. The cost for the bond insurance premium and the related rating fees
of Moody’s Investors Service and Fitch Ratings will be paid by the Village.

The Bond proceeds will be used to finance a current refunding of the Village's General Obligation
Bonds (Alternate Revenue Source), Series 1996B, and to pay the costs of issuance of the Bonds. See
“PLAN OF FINANCING” herein.

Chapman and Cutler LLP, Chicago, Illinois, will provide an opinion as to the tax exemption of the
Bonds as discussed under “TAX EXEMPTION? in this Official Statement. Interest on the Bonds is
not exempt from present State of Illinois income taxes.

The Bonds are not “qualified tax-exempt obligations™ under Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.

Amalgamated Bank of Chicago, Chicago, Illinois.

The Bonds will be registered in the name of Cede & Co. as nominee for The Depository Trust
Company (“DTC"), New York, New York. DTC will act as securities depository of the Bonds. See
APPENDIX B herein.

$5,000 or integral multiples thereof.

Speer Financial, Inc., Chicago, Illinois.
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VILLAGE OF ROMEOVILLE
Will County, Illinois

Fred Dewald.
Village President

Board of Trustees

Marty Duffels Dr. Edward McCartan Linda S. Palmiter
Andy Goitia John Noak Dennis Veselsky
Officials
Marian Gibson Raymond E. Holloway
Village Manager Village Clerk
Kirk Openchowski

Finance Director/Treasurer

Raymond E. Meader Speer Financial, Inc.
Corporation Counsel Financial Advisor

THE VILLAGE

The Village of Romeoville (the “Village”), incorporated in 1895, is located in Will County (the “County™),
approximately 26 miles southwest of Chicago. The Village encompasses approximately 16 square miles and is
bordered by the Village of Bolingbrook to the north, unincorporated Will County to the west, south and east; and the
City of Lockport to the southeast. Recent annexations have totaled over 2,000 acres, with an expected 1,200 new
housing units over five years. Population at the time of the 2000 Census was 21,153, a 50% increase from the 1990
report of 14,101. In 2003, a Special Census was conducted and the population increased 60% from 2000, now totaling
33,861. The Village plans to conduct a special census late 2005, early 2006, which will reveal a current population of
approximately 36,000.

Home Rule

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000 is a home rule unit. The Village may exercise any
power and perform any function pertaining to its government and affairs.

The Village in accordance with these home rule powers has enacted a two-cent gas tax that is expected to
generate in excess of $800,000 for road improvements. In addition, it has passed a one-cent sales tax. The Village
also will realize an increase in revenues received from the State of Illinois. That increase is anticipated to be more than
$2,600,000 annually.



Village of Romeoville, Will County, 1llinois
General Obligation Bonds, Series 2005

Village Organization and Services

The Village has a President and Board of Trustees/Manager form of government. The Village Boa'rd is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services;.public works;
refuse collection; road and bridge maintenance; and general administrative services. The Village employs
approximately 389 persons providing the following services:

Full-time Part-time
POTICE . ot 83 27
[ 1 - S e S T 14 64
Administrative and Other...........cc.covnns 108 93
TOLATl . o ne et ene e o e R 8 205 184

Of the 83 full-time staff of the Police Department, 64 are sworn officers. Fire department staff includes
approximately 74 firefighters, of which 71 are firefighter/paramedics. Fifty-nine police officers are affiliated with the
Metropolitan Alliance of Police, whose contract will expire on April 30, 2006. One hundred-one employees are
members of the American Federation of State, County, and Municipal Employees; the contract expires April 30, 2006.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by Fountaindale and Des Plaines Valley Library Districts.  Fountaindale
maintains a library facility within the Village.

Transportation

The Village has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is situated along Hlinois 53. Directly to the north is Interstate 55, which leads to Chicago; three full
interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the northern
and western suburbs. Six miles to the south is Joliet and Interstate 80, leading to Indiana to the east and Jowa to the
west.

Mass transit services include the Metra Heritage Corridor line in nearby Lockport and Joliet. Passenger service
is also available via Amtrak in Joliet and Chicago. The Village is currently working with Metra to obtain a location for
a station in Romeoville. The Santa Fe, Elgin and Eastern and the Illinois Central Gulf Railroads supply rail freight
service.

The Chicago Shipping Canal provides water transportation to Chicago harbors, the Great Lakes and the Illinois-
Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation service is
available at Chicago’s O’Hare International Airport (25 miles) and Midway Airport (15 miles). In addition, the Lewis
University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port District and
has plans for further expansion.
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Community Life

The Village provides recreation opportunities. O’Hara Woods is an 80-acre nature center with a fishing lake
and hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts, outdoor
ice skating rinks and ball fields. The Village provides a total of 23 parks with 22 playgrounds. Total park space is
over 200 acres. The Lockport Township Park District and the Plainfield Township Park District serve part of the
Village. Also, in or near the Village are the Romeoville Prairie Nature Preserve (120 acres), Veteran Woods (77
acres) and the Isle a la Cache Museum (40 acres), which are maintained by the Will County Forest Preserve District.

Education

The Village’s public education needs are met by School Districts 92, 202-U, 365-U and High School District
Number 205. The Village is Jocated within Community College District Number 525, the Joliet Community College.
Lewis University, a privately owned higher educational institution, is located in Romeoville.

Current Economic Development Programs

The Village is aggressively pursuing economic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability. The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Illinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements.

Industrial Development Activity

As part of its strategy to attract industry, the Village designated a tax increment finance district and issued
$2.55 million of Tax Increment Revenue Bonds in 1990. Located a few miles south of Interstate 55 at Illinois 53, the
Marquette Industrial Park TIF District encompasses approximately 323 acres, consisting of the adjoining Marquette
Center and Marquette West Industrial Parks (215 acres) and the Ridgewood Industrial Park (110 acres). A portion of
the TIF district consists of commercial and industrial uses which were developed in the early 1970’s without the benefit
of a comprehensive plan. The proceeds of the 1990 tax increment bonds were used to finance various public
improvements including: a fire station, sewers, watermains, streets and stormwater management. Vacant land in the
Marquette Center and Marquette West Industrial Parks is being acquired, subdivided and sold by the Marquette Center
Developers for industrial development. The Marquette Center and Marquette West Industrial Parks presently have 63
buildings which total approximately 2.7 million square feet.

The Ridgewood and Romeoville Industrial Parks are two of the five sites in the Romeoville area which
comprise a 475 acre enterprise zone established by the Illinois Department of Commerce and Community Affairs. The
designation as an enterprise zone provides industrial and commercial developers and businesses with various financial
incentives such as investment tax credits, property tax abatements, sales tax relief and job training funds. Since 1990,
31 new buildings valued at approximately $21 million have been completed, and more is under construction in the
Romeoville Industrial Park. The Crossroads Industrial Park, while within the corporate limits of the Village of
Bolingbrook, receives water and sewer service from the Village and the two communities share in the property tax
base. Citgo, a refinery who is the Village’s largest taxpayer, completed a new pump house and other capital
investments in 1995,

6
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Other industrial developments currently underway in the Village include the Windham Lakes/AMLI,
Pizzuti/Pinnacle Business Center, Catellus and Prologis business parks. Of the 720 acres in Windham Lakes/AMLI,
approximately 385 acres are still available for development. The Pizzuti property consists of approximately 800 acres
of which 70 are currently under development. The Catellus parcel totaling 117 acres is approximately 60% developed.
Development has yet to commence on the Prologis site, which totals 185 acres.

The Village, in January of 2005, formed a Downtown Area Tax Increment Financing (TIF) Redevelopment
Project and Plan. The redevelopment area, 421 acres in size, is in the central part of the Village that emanates from the
intersection of Normantown Road and IL Route 53. The area contains a mix of uses including the Spartan Square
Shopping Center, Romeo Center Plaza and other retail and commercial businesses, industrial uses east of Route 53 and
south of Marquette Center Industrial Park, the Village municipal complex, Robert Hill Elementary School and the
Fountaindale Public Library. The goal of the Downtown TIF District is to revitalize the Village’s first commercial and
residential district. Revitalization projects, funded solely through TIF dollars and/or tax increment bonds may include
storm water improvements, land acquisition, streetscape improvements, road improvements, economic incentives and
building renovations. The Village also plans to construct a Community Center in the Downtown Area. The Downtown
TIF is contiguous to the Marquette TIF. The Village will be allowed to export funds from the Marquette TIF to the
Downtown TIF.

Commercial projects in the planning stages include American Sales coming to Normantown Square; Argonne
Credit Union coming to Rose Plaza; Bennish Car Wash coming to Normantown Center; Grand Haven Marketplace;
and, Lifetime Fitness coming to Windham Lakes.

Chicago Tube & Iron has a building for its headquarters under construction at the South Creek Business Park
and at completion is expected to have 200 employees. Intertek Caleb Brett is constructing an 11,175 square foot
building at the Ridgewood Business Park that will be used for laboratories and offices. Pollmann North America, a
current business in the Village, is moving from their current location to a new 30,000 square foot facility that will serve
as their North American headquarters and house 60 employees. The facility can be expanded to 60,000 square feet and
accommodate 100 employees. Pinnacle IX, a 558,163 square foot speculative warchouse building, is under
construction at the Pinnacle Business Park. Also at the Pinnacle Business Park, a 444,563 square foot warehouse is
being built for Wilton Industries. In the planning is Southwest Quad Lot 1, a 715,400 square foot speculative
warehouse building, at the Windham Lakes Southwest Business Park.

Several residential projects are being developed: Creekside will be a complex of 190 townhomes; Greenhaven
will be a complex of 80 duplexes; and, Stone Bluff will be a complex of 198 single family homes.

SOCIOECONOMIC INFORMATION
Employment

Substantial employment is available in surrounding communities and throughout the Chicago metropolitan area.
Numerous employers are located within the Village and in surrounding communities.

The following employment data shows a consistently diverse and strong growth trend for employment in Will
County. This data is NOT comparable to similar U.S. Census statistics, which would include government employment,
and establishments not covered by the Illinois Unemployment Insurance Program, and could classify employment
categories differently.
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Will County Private, Non-Agricultural Employment
Covered by the Illinois Unemployment Insurance Act(!)

(Data as of March for each Year)

2000 2001 2002 _2003 _ _2004
Farm and Forestry. .. ... ... ... . i, 2,348 N/A 457 426 409
Mining and Construction. ............ ... coeierienn..s 13,164 12,801 13,374 13.050 13.434
Manufacturing. ... ... ... 19.888 19,296 18.695 18.461 18.630
Transportation, Communications. Utilities............ 8,143 8.393 9.534 9,464 11,427
Wholesale Trade..........cooiiiiii e 7.243 8,697 7.085 7.818 8.611
Retail Trade...........ciiii e iiiaeanns 26.733 26,688 19,125 19.564 19,933
Finance, Insurance. Real Estate................o..... 4,520 4,328 4,610 4,832 5,553
SBrVICES(2) . it 36.146 38.816 47,250 47.307 50,360
Total . o s 118.186 119.021 120,130 120,922 128,357
6.89%(3) 0.71% 0.93% 0.66% 6.15%
Notes: (1) I11inois Department of Employment Security.
(2) Includes unclassified establishments.
3 Percent increase based on 110,566 employment in 1999.

Following are lists of large employers located in the Village and the surrounding areas, Additional employment
opportunities are available to Village residents throughout the Chicago metropolitan area.

Major Village Employers(7)

Approximate
Name Product/Service _Employment
Valley View Community School District Number 365U............. Elementary and Secondary Education...................c..c.u. 1.900
Lockport Township High School District Number 205............. Secondary Education ..ot i 386
Village of ROMEOVITIC. ... oo ittt e ve e eaas GOVernmENt . .. . e e e 331
Lewis University.......coooiiiiii i e e ee s UniverS ity L e e e 320
Ultra Salon Cosmetics Fragrance, INC............c.iiieinnnnnns Salon Cosmetics and Fragrances Corporate Office ........... 250
PANAUIL COrp. ot e s Cable Tie T00TS . ouin ettt it i e et eeaieceeennns 210
Fleetwood. INC........c.ivuiuiiiiiie e e iaeeeenns Material Handling and Mechanical Conveyors ................ 200
SRArp ETectronics Corp. .ovnin i it et e e Wholesale Electronics ... ... ..ot iinns 200
USC Solutions. INC........oiuvininini et ieeeeaannns Contract Packaging .......vvvviiniieiiiii i iaeneeianas 200
PaCtIV oM. et i Warehouse Distribution Center...........c.coiiiiniiin..s 200
Marquette Property Investment..........ovvurveensinernnsnsnes Real Estate Development and Management .................... 175
Midwest Generation, Will County Station.................vuunn. Coal Fired Electric Generation ............c.oovvnveneennnn 175
Kennedy Transportation Co..........c.cvevvniinieninuninranannn. National Trucking Transportation and Logistics Services ... 167
Checkpoint Systems, InC...........covririninrereaeienennnn, Pressure-sensitive & Bar Code Labels & Tags ............... 150

Note: (1) Source: 2005 I11inois Manufacturers Directory, 2005 I11inois Services Directory and a se]ec’ged telephone survey.

Major Area Employers(1)

Approximate
Location Name Product/Service Emp1oyment
Aurcra/Naperville,........... Caterpillar. Inc...........cooiiiiiinnnn. Heavy Tractors and Earth Moving Equipment ....... 6.000
Naperville................... Lucent Technologies.................cvunnn Telecommunications ...........ccoveeiviennineonn. 5,000
Argonne. . ..........oiiiiinnn. Argonne National Laboratory............... Research and Development ..............c.eeiinsn 4,000
Joliet............oiian. Provena St. Joseph Medical Center......... Regional Medical Center ............c.ccviiiiinnn 2.430
Joliet.......iiiiiiiiiann., State of 1119n0is(2)..........ootiiiiann, State Government Offices ..............ccooivivnn 2.350
Naperville................... Nicor BaS ..ottt Gas Transmission and Distribution ............... 2,264
Joliet....o.oiiiiiiiienn. Empress Casing..........ovvveviiiinninnnns Casinos, Hotels. Resorts & Riverboats ........... 2.000
Naperville...... L W BP Naperville Complex..............cuvune Chemical and Petrochemical Research ............. 1.600
Joliet........ooviiiiiinnnn.. Will County. ... County Government ....... ... iiiiiiennennnes 1.600
Joliet. ... ... il Silver Cross Hospital..................... General Hospital ... .c.ooivi i 1,200
Naperville............ccuvn.. Nalco Co. ..o e Research and Development ..............c.ociiiune 1,200
AUrOPA. ..o Dreyer Medical Clinic..................... Medical Services ......oviiii i 1.000
Naperville.............c..... Castrol Industrial North America, Inc..... Corporate Headquarters and Lubricating 0il ...... 1,000
LT o] o Provena Mercy Center..................c... Medical and Psychiatric Hospital ................ 945
Aurora.......... SRR Rush Copely Medical Center................ HOSPEL a1 s vt smenraasteamnsm s maan s v ggg

JoTTet. oo, City of Joliet....vuerireeineeninennnnns Municipal Government ............cc.ovevenceennen

Notes: (1) Source: 2005 I11inois Manufacturers Directory, 2005 I1linois Services Directory and a selective telephone survey.
(2) Includes all of Will County.
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The following tables show employment by industry and by occupation for the Village, Will County and the
State of Illinois as reported by the 2000 Census.

Employment By Industry(I)

The Village Will County State of 111inois

Classification Number  Percent Number Percent Number  Percent
Agriculture, Forestry. Fishing. Hunting. and Mining........ 57 0.50% 966 0.39% 66.481 1.14%
CONSEPUCETON . .. ot ottt e et e e eie et 664 5.84% 20,209 8.20% 334,176 5.73%
MaNUTACEUrTING. ..ottt e 2.003 17.62% 38.068 15.45% 931,162 15.96%
WhOTeSaTe Trade. ... oottt et ananeainaranaaanas 538 4.73% 10,521 4.27% 222,990 3.82%
REtai) Trade. ... .ttt 1,442 12.69% 29.429 11.94% 643.472 11.03%
Transportation and Warehousing, and Utilities.............. 1.035 9.11% 18,441 7.48% 352,193 6.04%
INTOPMAE 0N, L ottt ettt 373 3.28% 7,049 2.86% 172,629 2.96%
Finance. Insurance. Real Estate. Rental and Leasing........ 990 8.71% 19,727 8.01% 462,169 7.92%
Professional, Scientific, Management, Administrative,

and Waste Management Services...............c..ioiieiiann. 989 8.70% 23.207 9.42% 590,913 10.13%
Educational. Health and Social Services.............couvnn. 1,796 15.80% 43,396 17.61% 1,131,987 19.41%
Arts, Entertainment. Recreation. Accommodation

aAnd FOOd SErviCES . ..ttt e e e rsnr e 703 6.18% 16,597 6.73% 417,406 7.16%
Other Services (Except Public Administration).............. 527 4.64% 10,384 4.21% 275.901 4.73%
Public Administration............ s e e e SRR 250 2.20% 8,437 3.42% 231.706 3.97%

B 10171 [P PP 11,367 100.00% 246,431 100.00% 5.833.185 100.00%
Note: 1) Source: VY. S. Bureau of the Census.

Employment By Occupation(])

The Village Will County State of I1linois

Classification Number Percent Number Percent Number Percent
Management, Professional and Related Occupation............ 3,246 28.56% 83.446 33.86% 1,993,671  34.18%
Service Occupations.............. R . 1,235 10.86% 29,471 11.96% 813,479  13.95%
Sales and OFffiCe. ...t i iie i enraanenas 3.581 31.50% 70,006 28.41% 1,609,939 27.60%
Farming, Fishing and Forestry............covivviiiiiiiinnns 0 0.00% 369 0.15% 17.862 0.31%
Construction, Extraction. and Maintenance.................. 1.243 10.94% 27,607 11.20% 480,418 8.24%
Production, Transportation, and Material Moving............ 2,062 18.14% 35,532 14.42% 917,816 15.73%

B 01571 S A A 11,367 100.00% 246,431 100,00% 5,833,185  100.00%
Note: (1) Source: U.S. Bureau of the Census.
Unemployment Rates

Unemployment rates are not available for the Village but are available for Will County and the State of Illinois
as shown below.
Annual Average Unemployment Rates(1)

Calendar Will State of
Year County I111inois
1995 . . | woniige s s e 5.1% 5.2%
Y806 : co s s I 5.04 5.3%
1997 i 4 4% 4.7%
1 2] N R BRI 4.2% 4.5%
1999 i 3.9% 4.3%
2000 s T 4.0% 4.4%
2001 . i 5.2% 5.4%
PO s AR R A 6.4% 6.5%
2003 . e 6.9% 6.7%
2008 i svrRRa s s EnaEs 5.9% 6.2%
200502) . oiiieiine i 5.7% 5.8%
Notes: (1) Source-—111inois-Department-of -Employment-Security.
3) Preliminary rate for the month of May 2005.



Village of Romeoville, Will County, Hlinois
General Obligation Bonds, Series 2005

Building Permits

Residential building permits have averaged in excess of $94,000 over the last three full years in the Village,

excluding the value of land.

Village Building Permits(])
(Excludes the Value of Land)

Calendar Single-Family Multi-Family Miscellaneous Total
Year Units Value Units Value Value Value
1995, ....... 174 12,439,364 0 0 20.500,259 32,939,623
1996........ 368 29,569,235 0 0 36.947.812 66,517,047
1997 ... 377 32,822,950 346 23.266.138 14,108.910 70,197,998
1998........ 523 48,530,716 192 9,731,250 4,400,559 62.662.525
1999...... 932 80,629,232 0 0 27,628,742 108.2567.974
2000........ 1,205 96,430.720 0 0 44,892,548 141,323,268
2001........ 1,088 106,833,070 0 0 34,694,311 141,527,381
2002........ 510 50,078.001 0 0 7.268.378 57.346,379
2003........ 691 58,412,266 0 0 6.953.715 65,365,981
2004........ 430 38,259,480 0 0 10,297.147 48,556,627

Note 1 Source: LaSalle Bank FSB Survey of Building/Bel) Federal Savings, and the Village.

Housing

The 2000 Census reported that the median value of the Village’s owner-occupied homes was $118,100, which
compares with $154,300 for the County and $130,800 for the State. The 2000 value of specified owner-occupied units
for the Village, Will County and the State were as follows:

Specified Owner-Occupied Units(1)

The Village Will County State of Il1linois

Value Number Percent Number Percent Number Percent
Under $50,000.............. 25 0.44% 1,766 1.39% 230,049 9.31%
$50,000 to $99.999......... 1,712 30.15% 21,318 16.76% 651,605 26.38%
$100.000 to $149,999....... 2.144 37.75% 37,351 29.37% 583,409 23.62%
$150.000 to $199.999....... 1.408 24.79% 31,383 24.68% 429,311 17.38%
$200,000 to $299.999....... 338 5.95% 24,066 18.92% 344,651 13.95%
$300,000 to $499.999....... 52 0.92% 9,533 7.50% 163,254 6.61%
$500,000 to $999,999....... 0 0.00% 1.628 1.28% 55,673 2.25%
$1.000.000 or more......... 0 0.00% 135 0.11% 12,386 0.50%

Total...oeviriiennnnnnnn. 5.679 100.00% 127,180 100.00% 2,470,338 100.00%
Note: (1) Source: U.S. Bureau of the Census.

Income
Per Capita Personal Income

for the Ten Highest Income Counties in the State(l)

Rank 2000
) Lake County ...ovevvvvnnninnn $32.102
R T R e DuPage County ...........c... 31.315
. McHenry County .............. 26,476
& T Kendall County .............. 25,188
LT W1 County «.vvennnnnnnnnns 24,613
O sass iy posisiman ., Kane County ................. 24,315
T iiiiineeeaneae.. . Cook County L. 23.227
B oo EEvGaL, L . Sangamon County ............. 23.173
L Monroe County .........vvunen 22,954
e R Grundy County .......v. ooves 22.59

Note N Source: U.S. Bureau of the Census.
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Village of Romeoville, Will County, lllinois
General Obligation Bonds, Series 2005

The following shows a ranking of median family income for the Chicago metropolitan area among 3,141
counties from the 2000 Census.

Ranking of Median Family Income(!)

ni. Family ni.
County Income Rank
DuPage County ............. $79.314 1
Lake County ....covvvvvrren 76.424 2
McHenry County ............ 71.553 3
Will County ..ovvvvvrrnnnee 69,608 4
Kendall County ............ 69,383 5
Kane County .....cocvuvnnn. 66.558 6
Cook County ....covuivivnens 53,784 15
Note: 1) Source: U.S. Bureau of the Census.

According to the 2000 Census, the Village had a median family income of $63,320. This compares to $69,608
for Will County and $55,545 for the State. The following table represents the distribution of family incomes for the
Village, Will County and the State at the time of the 2000 Census.

. Median Family Income(])

The Village Will County -State of [1linois

Income Number Percent Number Percent Number Percent
Under $10,000.............. 33 0.61% 2.866 2.18% 156,205 5.00%
$10,000 to $14.999......... 48 0.89% 2,107 1.60% 105.747 3.30%
$15,000 to $24,999...... .. 174 3.21% 6,366 4.83% 273,712 8.76%
$25,000 to $34.999......... 425 7.85% 9,542 7.25% 331,907 10.62%
$35.000 to $49.999......... 956 17.66% 17.542 13.32% 506.429 16.20%
$50,000 to $74,999......... 1,991 36.78% 35.024 26.60% 736,897 23.58%
$75.000 to $99.999......... 979 18.08% 25,725 19.54% 445,390 14.25%
$100,000 to $149,999....... 663 12.25% 22.832 17.34% 356,068 11.39%
$150,000 to $199.999....... 123 2.27% 5.565 4.23% 101,955 3.26%
$200,000 or more........... ) 22 0.41% 4,105 3.12% 111,008 3.55%

Total..ooeeveeiieeinnannn 5,414 100.00% 131,674 100.00% 3,125,318 100.00%

Note: (1) Source: U.S. Bureau of the Census.

According to the 2000 Census, the Village had a median household income of $60,737. This compares to
$62,238 for Will County and $46,590 for the State. The following table represents the distribution of household
incomes for the Village, Will County and the State at the time of the 2000 Census.

Median Household Income(])

The Village Will County _ State of I11inois

Income Number Percent Number Percent Number Percent
Under $10.000.............. 92 1.36% 6.422 3.83% 383.299 8.35%
$10,000 to $14.999......... 108 1.60% 5.034 3.00% 252,485 5.50%
$15,000 to $24,999......... 344 5.08% 12.262 7.32% 517.812 11.27%
$25.000 to $34.999......... 513 7.58% 14,751 8.80% 545,962 11.89%
$35.000 to $49.999......... 1.279 18.89% 23.838 14.22% 745,180 16.23%
$50.000 to $74,999......... 2.444 36.11% 41,658 24.86% 952,940 20.75%
$75.000 to $99,999......... 1.149 16.97% 28,499 17.00% 531,760 11.58%
$100.000 to $149,999....... 695 10.27% 24,652 14.71% 415,348 9.04%
$150.000 to $199.999....... 123 1.82% 5,978 3.57% 119.056 2.59%
$200.000 or MOr€........... 22 0.33% 4,508 2.69% 128.898 2.81%
L0} o= 6.769 100.00% 167.602  100.00% 4,592,740 100.00%

Note: (1) Source: U.S. Bureau of the Census.
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Village of Romeoville, Will County, llinois
General Obligation Bonds, Series 2005

Retail Activity

The table below shows the distribution of the municipal portion of the Retailers” Occupation, Service
Occupation and Use Tax (“Sales Tax”) collected by the Illinois Department of Revenue from retailers within the
Village. The table indicates the level of retail activity in the Village.

Retailers’ Occupation, Service Occupation and Use Tax(7)

State Fiscal Year State Sales Tax Annual Percent
Ending June 30 Distributions(2) Change +(-)
1995 e R $1,200.898 34.90%(3)
1996. ..o R 1.392.935 15.99%
1997 e e 1,290,720 (7.34%)
1998 ... R L 1,392,910 7.92%
1999 . e e 1,636,769 17.65%
2000. ... . i 2.019.096 23.21%
2001 . ... s 2.092.017 3.61%
2002. . ... . 2.402,476 14.84%
2003, .. e 2,606,147 8.48%
2004 .. e 3,040,327 16.66%
Growth from 1995 10 2004 . ... ... .ottt 153.17%
Notes: (1) Source: I11inois Department of Revenue.
(2) Tax distributions are based on records of the I11inois Department of

Revenue relating to the 1% municipal portion of the Retatlers’
Occupation, Service Occupation and Use Tax. collected on behalf of
the Village., less a State administration fee. The municipal 1%
includes tax receipts from the sale of food and drugs which are not
taxed by the State.

3) The 1995 percentage is based on a 1994 sales tax of $890,231.

PLAN OF FINANCING
The Bond proceeds will be used to fund an irrevocable escrow (the “Escrow”) to currently refund the Village’s
outstanding General Obligation Bonds (Alternate Revenue Source), Series 1996B, as listed below (the “Refunded
Bonds™):
The Refunded Bonds

General Obligation Bonds (Alternate Revenue Source), Series 1996B

Refunded Outstanding Amount Redemption Redemption
Maturities Amount Refunded Price(s) Date(s)
12/15/2006. ......cvun. .. $1.025,000 $1,025.,000 100.00% 12/15/2005
12/15/2007 .......ovun. .. 1,100.000 1.100.000 100.00% 12/15/2005
12/15/2008 . ............. 1,120,000 1.120.000 100.00% 12/15/2005
12/15/2009.......cvnn e 1,190,000 1,190,000 100.00% 12/15/2005
12/15/2010. .. ....cvunn .. 270,000 270,000 100.00% 12/15/2005
12/15/2011. ... ovvvee 285,000 285,000 100.00% 12/15/2005
12/15/2012. ... ..ooiinn 300.000 300.000 100.00% 12/15/2005
12/15/2013. ... covevenn 315.000 315,000 100.00% 12/15/2005
1271572014, .. .....olan . 330,000 330.000 100.00% 12/15/2005
12/15/2015. .. ....ov.n 345,000 345,000 100.00% 12/15/2005
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Village of Romeoville, Will County, llinois
General Obligation Bonds, Series 2005

Bond proceeds will be used to purchase direct full faith and credit obligations of the United States of America
(the “Government Securities”), the principal of which together with interest to be earned thereon will be sufficient (i) to
pay when due the interest on the Refunded Bonds as stated above, and (ii) to pay principal of and call premium, if any,
on the Refunded Bonds on their respective redemption dates. The remaining bond proceeds will be used to pay the
costs of issuing the Bonds.

The Government Securities will be held in an escrow account created pursuant to an escrow agreement (the
“Escrow Agreement”) dated as of September 15, 2005, between the Village and Amalgamated Bank of Chicago,
Chicago, Illinois, as Escrow Agent (the “Escrow Agent”).

DEBT INFORMATION
After issuance of the Bonds and the refunding of the General Obligation Bonds (Alternate Revenue Source),
Series 1996B, the Village will have outstanding $13,520,000 principal amount of general obligation alternate revenue

debt and $37,380,000 principal amount of general obligation debt.

General Obligation Bonded Debt(1)

(Principal Only)
Total Total Less: Bonds Total
Calendar Alternate Bonds G.0. Bonds Proposed to be Bonded Cumulative Retirement
Year Qutstanding Qutstanding The Bonds Refunded Debt Amount Percent
2005 ........ $ 1,605,000 $ 485,000 $ 0 $ 0 $ 2,090,000 $ 2.090.000 4.11%
2006 ........ 1.680.000 795.000 1,065,000 (1.025.000) 2,515,000 4,605,000 9.05%
2007 ........ 1.760.000 850,000 1,175,000 (1,100,000) 2,685,000 7,290,000 14.32%
2008 ........ 1.845.000 950.000 1.175.000 (1,120.000) 2,850,000 10,140,000 19.92%
2009 ........ 1.190.000 1,795,000 1,225,000 (1,190.000) 3.020,000 13,160,000 25.85%
2010 ........ 1,125,000 2,095,000 285,000 (270.,000) 3.235.000 16.395.000 32.21%
2011 ........ 1,160,000 2,375,000 295,000 (285,000) 3,545,000 19,940,000 39.17%
2012 ........ 1,205.000 2,585,000 305,000 (300.000) 3.795.000 23.735.000 46.63%
2013 ........ 1,270,000 2,880,000 315,000 (315,000) 4,150,000 27.885.000 54.78%
2014 ........ 1.340,000 2,870,000 325.000 (330,000) 4,205,000 32.090,000 63.05%
2015 ........ 1,415,000 2,845,000 330,000 (345,000) 4,245,000 36,335,000 71.39%
2016 ........ 1.435,000 3,015,000 0 0 4,450,000 40,785,000 80.13%
2017 ........ 1,515,000 3.070,000 0 0 4,585,000 45,370,000 89.14%
2018 ........ 1,255,000 1,385,000 0 0 2,640,000 48,010.000 94.32%
2019 ........ 0 425,000 0 0 425,000 48,435,000 95.16%
2020 ........ 0 445,000 0 0 445,000 48.880.000 96.03%
2021 ........ 0 470,000 0 0 470.000 49,350,000 96.95%
2022 ........ ¢ 490,000 0 0 490,000 49,840,000 97.92%
2023 ........ 0 515,000 0 0 515,000 50.355.000 98.93%
2024 ........ 0 545,000 0 0 545.000 50.900.000 100.00%
Total ..... $19,800.000 $30,885,000 $6,495,000 $(6.280,000) $50,900,000

Notes: (1) Source: the Village.
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Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2005

Issue

Series 1996B(2)(3)

Series 1997A(2)

Series 19978 .......

Series 1999(2)

Series 2000A .......

Series 2001A(2)
Series 2001B(2)

Series 2002A .......
Series 20028 .......
Series 2004 ........
The Bonds(4) .......

Total Qutstanding

General Obligation Bonded Debt - By Issue(7)

Amount Source of Debt Service Paymerits
............... $ 995,000 Water and Sewer Revenues, Property Taxes
.............. 5,000,000 Water and Sewer Revenues, Property Taxes
.............. 540,000 Property Taxes
.............. 4,875,000 Water and Sewer Revenues, Property Taxes
.............. 3,835,000 Property Taxes
.............. 1,215,000 Motor Fuel Taxes, Property Taxes
.............. 1.435.000 Water and Sewer Revenues, Property Taxes
.............. 2,145,000 Property Taxes
.............. 2,475,000 Property Taxes
.............. 21,890,000 Property Taxes
.............. 6.495.000 Property Taxes
.............. $50,900,000

Notes: (1) the Village.

(2) The Series 1996B. Series 1997A, Series 1999, Series 2001A and Series 2001B are
alternate revenue source bonds and the debt service levy for such bonds 1is
expected to be abated annually and not extended.

3) Excludes bonds proposed to be refunded.

4) Subject to change.

Detailed Overlapping Bonded Debt(1)
(As of May 13, 2005)
Outstanding Applicable to Village
Debt Percent(2) Amount
Schools:
School District Number 88-A.. ... ... ..iiiiiirnnirrernnennnnen $ 15,968,000 16.25% $ 2,594,800
School District Number 92.. ... ... ... ittt ieniinnns 11,973,987 11.60% 1,388,982
School District Number 202........ .. .eeirirriennrnnrnnraneonns 246,456,000 9.20% 22.673.952
School District Number 365-U.........iiiiiiiiiiiiiiiineaans 171,122,898 24.60% 42,096,233
High School District Number 205.........vvrurremierenninnnnnns 22,868,415 5.82% 1,330,942
Community College District Number 525.........c.ciiveinviiinn, 2,020,000 6.85% 138,370
017 1 ot 1o X P . $70.223.279
Others:
Will County (Includes Public Building Commission) ............. $ 5,695,000 5.47% $ 311.517
Will County Forest Preserve District............civeevniinnnns 73,763,509 5.47% 4,034,864
Plainfield Public Library District...............oiiiiiinin... 1,075,000 8.90% 95.675
Lemont Park District........ ..ttty 485,000 2.38% 11,543
Plainfield Park District..... ... ... i iiiiaannns 7.895,000 6.67% 526,596
TOtAY BURErS . oottt e e e e e e R e e e e e $ 4.980.195
$75.203.474

Total Schools and Other Overlapping Bonded Debt

Notes: (1)
(2)

Source: Will County Clerk.

Overlapping debt percentages based on 2004 EAV. the most current available.
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Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2005

Statement of Bonded Indebtedness(!)
(As of May 13, 2005)

Ratio To
Amount Equalized Estimated
Applicable Assessed _ Actual
Village EAV of Taxable Property. 2004................ $ 783.158,610 100.00% 33.33%
Estimated Actual Value. 2004........ ... iviiinnnn $2,349.475.830 300.00% 100.00%
Total Direct Debt(2).......oviiiiiiiiiiiiiiiniannnnns $ 50,900,000 6.50% 2.17%
Less: Non-Tax Supported(3)................... T 13.520,000) (1.73%) (0.58%)
Net Direct Debt(2).......cviiiiiiiiiiiiiiiiiiinanns $ 37,380,000 4.77% 1.59%
Overlapping Bonded Debt:

SChOOYS. ... veee e e TR R $ 70,223.279 8.97% 2.99%
Other. ... csr e s e T e 4,980,195 0.64% 0.21%
Total Overlapping Bonded Debt...................... $ 75,203.474 9.61% 3.20%
Total Net Direct and Overlapping Bonded Debt(2).... $ 112,583,474 14.38% 4.79%

Notes: (1) Source: Will County Clerk and the Village.

(2) Subject to change.

(3) Includes Series 1996B, Series 1997A, Series 1999, Series 2001A and Series 20018.
Default History

Per Capita
(2003 Special
Census 33.861)

$23,128.63
$69,385.90

$ 1,503.20
(399.28)
$1,103.92

$ 2.073.87

147.08
$ 2.220.95
$ 3.324.87

The Village has never issued any obligations to avoid default; nor has the Village ever defaulted in the payment

of any of its corporate obligations.

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2004 levy year, the Village’s EAV is comprised of approximately 66% residential, 26% industrial, 7%

commercial, and 1% farm and railroad property valuations.

Village Equalized Assessed Valuation(7)

Levy Years

Property Class 2000 2001 2002 2003 2004
Residential............... $225,261,380 $300,006,066 $371,253,135 $465,037,175 $520,707,656
Farm........oo i 5.826.964 543.683 1,581.019 663,158 490,759
Commercial.........c....uut 36,161,684 40,180,672 41,984,356 54,397.814 58,305,845
Industrial................ 115.785.458 128.480.634 157,025,905 183,293,163 203,508,801
Railroad.................. 158.100 166,980 172,604 160.721 145,549

Total.......oovvviiiinnn $383.193.586 $469,378.035 $572.017.019 $703,552,031 $783.158,610
Percent Change +(-)....... 23.19%(2) 22.49% 21.87% 22.99% 11.31%
Notes: (1) Source: Will County Clerk.

(2) Percentage change based on 1999 EAV of $311,070,107.
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Village of Romeoville, Will County, Ilinois
General Obligation Bonds, Series 2005

Representative Tax Rates(!)

(Per $100 EAV)
Levy Years
2000 2001 2002 2003 2004
Village Rates:
COrPOrate. Lo e $0.2002 $0.1943 $0.1886 $0.1781 $0.1746
Street & Bridge.........couwueiisanimis sssmmnte s . 0.0268 0.0250 0.0256 0.0252 0.0246
Special Recreation. ... ... .....eeeeeereuenraneennnn.. 0.0097 0.0094 0.0092 0.0296 0.0324
Police Protection. ........coveieiniiereienennrnnnnnn. 0.0602 0.0585 0.0568 0.0536 0.0527
Fire Protection. ....couumosee e enenns .. 0.0628 0.0613 0.0546 0.0512 0.0478
Ambulance. .. ............ scccssiinnis Srere T E R 0.1055 0.1029 0.1031 0.0964 0.0899
Chlor InatIon. . . . 0.0000 0.0000 0.0000 0.0000 0.0000
ReCreation. ... ... i e 0.0609 0.0592 0.0574 0.0542 0.0555
AU 0.0074 0.0073 0.0072 0.0069 0.0069
Garbage D1sposal. ... .. .. ic.iiiiiir e, 0.0567 0.0550 0.0534 0.0505 0.0569
SOCTAT SBOUPILY ..ttt ettt e e e 0.1406 0.1365 0.1324 0.1249 0.1224
PoTice Pension...........iiiiirineireiiiaieinannnnns 0.0824 0.0802 0.0777 0.0733 0.0994
INSUranCe. ..o e 0.1634 0.1588 0.1540 0.1452 0.1423
Bonds & Interest.........cciviiiiiiiiiiniannennnns.s 0.2811 0.1761 0.1431 0.1272 0.1160
Firemen Pension. . .....o.iuiuiniiiennreneiensrinins 0.0147 0.0142 0.0143 0.0134 0.0216
“Total Village Rates(2) .. ..cvvvvvneiiiininnnennrnns, $1.2724 $1.1387 $1.0774 $1.0297 $1.0430
Will County. ..o e 0.6271 $0.6232 0.6061 0.5814 0.5708
Will County Forest Preserve District................. 0.1369 0.1352 0.1315 0.1266 0.1235
Romeoville Mosquito Abatement District............... 0.0108 0.0105 0.0105 0.0124 0.0120
DuPage Township(3) .. ..ovvevn it eeraneins 0.0877 0.0859 0.0788 0.0668 0.0705
Fountaindale Public Library..............cvvvuvnvnnn, 0.3791 0.3667 0.3549 0.3217 0.3133
Unit School District 365-U.........coovvniinvnnnns.n. 4.8597 5.3614 5.1083 4.8579 4,9719
Community College District 525..........ccvvvuunnnn.. 0.2217 0.2237 0.2209 0.2108 0.2142
Total Rates(d)....cooiiiiniii i $7.5954 $7.9653 $7.5884 $7.2073 $7.3192
Notes: (1) Source: Will County Clerk.
(2) Statutory tax rate limits for the Village are as follows: Corporate ($0.2500): Recreation ($0.0900); Garbage
($0.2000): Chlorination ($0.0200): Fire Protection ($0.0750): Ambulance ($0.2500); Police Protection ($0.0750);
Special Recreation ($0.0400) and Street and Bridge ($0.1000).
(3) Includes Town Funds. Road Funds and General Assistance.
(4) Representative tax rates for other government units are from DuPage Township tax code 1208, which represents the

largest portion of the Village's 2004 EAV.

Village Tax Extensions and Collections(/)
(Includes Road and Bridge Levy)

Levy Coll Taxes Current Collections Total Collections(3)
Year Year Extended(2) Amount, Percent Amount Percent
1999........ 2000.......... $3.793.093 $3.804,222  100.29% $3.804,700  100.31%
2000........ 2001 . ... ..., 4,268,985 4,189,467 98.14% 4,192,871 98.22%
2001........ 2002.......... 4,626,333 4,598,213 99.39% 4,599,917 99.43%
2002........ 2003.......... 5.325,138 4,889,433 91.82% 5,313,662 99.78%
2003........ 2004.......... 6.111,756 6,100.831 99.82% 6.100,703 99.82%
2004........ 2005.......... 6,920,773 2,874,342 41.53%(4) -- In Collection --
Notes: (1) Source: Will County Treasurer and unaudited financial statements of the
Village.
2) Tax extensions have been adjusted for abatements.
3) Total collections include back taxes, taxpayer refunds, interest, etc.

(4) At June 10, 2005.
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Village of Romeoville, Will County, lllinois
General Obligation Bonds, Series 2005

Principal Village Taxpayers(/)

Taxpayer Name Business/Service 2004 EAV(2)
PDV Midwest Refining(3)...... ™. . ... % TTYT. .- ... TETEGOE T - Refinery-Petroleum Products .........ocovivieaiiiainaeann: $ 50,088.500
Catellus Finance LLC. ... ..ot ennanenes REAT PIOPEILY oo eeeeieir st s eeeinssnn s s sananss 21,400.800
Prudential Ins. Co. of America.........cooeiviiiiiniienne, REAY PrOPEILY . .eevienscniiriry e e e 13,450,700
INAIVIAUAT . e e Private EState . ...ttt ens 12.339.500
PACETY COMP . ottt et e REAT PrOPEILY o ..vvverenvrm st 11,629,050
Caleast Industrial Investment..............coiiiiiiiiaaan, Industrial Properties ... ......ceoevnensiousasnasninnnesnes 8.833.700
Highpoint Romeoville LLC..... ..o REAT PROPEILY \ o vver e iinriaerseesasaassaaaiaenanen 8,140,692
JRC Remington/Et Al LLCS. ... vieii i raeanns REAT PrOPErtY . .ovvni oo eiiiiisniae e sasi s s sannen 7.632.000
Sharp Electronics Corporation...........c.ooiiiiiiiiinnn, Wholesale E1eCtronicS ....vvrvurrircrnnreenasannanannesans 7.318.000
J & J Romeoville Property ........coeniianonaieaneninunns REAY PrOPEILY . .voeeeitiiiii st s 6,910,425

B Loy R R LA O $147,743,367

Ten largest as a percent of the Village's 2004 EAV ($783,158,610)........ e e N N SN 18.87%
Notes: (1) Source: Will County Clerk.

(2) Every effort has been made to seek out and report the largest taxpayers. However. many of the taxpayers listed contain

multipie parcels. and it is possible that some parcels and their valuations have been overlooked. The 2004 EAV is the

most current available.
(3) Previously Citgo.

Real Property Assessment, Tax Levy and Collection

Tax Levy and Collection Procedures. Local Assessment Officers determine the assessed valuation of taxable
real property and railroad property not held or used for railroad operations. The Illinois Department of Revenue (the
“Department”) assesses certain other types of taxable property, including railroad property held or used for railroad
operations. Local Assessment Officers’ valuation determinations are subject to review at the county level and then, in
general, to equalization by the Department. Such equalization is achieved by applying to each county’s assessments 2
multiplier determined by the Department. The purpose of equalization is to provide a common basis of assessments
among counties by adjusting assessments toward the statutory standard of 33-1/3% of fair cash value. Farmland is
assessed according to a statutory formula which takes into account factors such as productivity and crop mix. Taxes are
extended against the assessed values after equalization.

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which
territory of that taxing body is located. The county clerk computes the rates and amount of taxes applicable to taxable
property subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each
respective parcel of taxable property. The county clerk then supplies to the appropriate collecting officials within the
county the information needed to bill the taxes attributable to the various parcels therein. After the taxes have been
collected, the collecting officials distribute to the various taxing bodies their respective shares of the taxes collected.
Taxes levied in one calendar year are due and payable in two installments during the next calendar year. Taxes that are
not paid when due, or that are not paid by mail and postmarked on or before the due date, are subject to a penalty of
1-1/2% per month until paid. Unpaid property taxes, together with penalties, interest, and costs, constitute a lien
against the property subject to the tax.

Exemptions. Public Act 93-0715, effective July 12, 2004, made changes to a number of property tax
exemptions taken by residential property owners. These changes are discussed below. '

An annual General Homestead Exemption provides that the Equalized Assessed Valuation (“EAV”) of certain
property owned and used for residential purposes (“Residential Property”) may be reduced by the amount of any
increase over the 1977 EAV, up to a maximum reduction of $4,500 for taxable years prior to tax year 2004 in counties
with 3,000,000 or more inhabitants, and $3,500 in all other counties, and a maximum reduction of $5,000 for taxable
year 2004 and thereafter (the “General Homestead Exemption”).
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Additional exemptions exist for (i) senior citizens, with the exemption operating annually to reduce the EAV on
a senior citizen’s home for taxable years prior to 2004 by $2,000 in all counties, and for taxable year 2004 and
thereafter, the maximum reduction shall be $3,000 in all counties; and (ii) disabled veterans, with the exemption
operating annually to exempt up to $58,000 of the Assessed Valuation of property owned and used exclusively by such
veterans or their spouses for residential purposes. Residential Properties that have been improved or rebuilt following a
catastrophic event are entitled to the Homestead Improvement Exemption limited to $45,000 through December 31,
2003, and $75,000 per year beginning January 1, 2004 to the extent the assessed value is attributable solely to such
improvements or rebuilding. A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax
assessments for homeowners who are 65 and older and have annual incomes of $35,000 or less prior to taxable year
1999, annual incomes of $40,000 or less in taxable years 1999 through 2003 and $45,000 or less in taxable year 2004
and thereafter. In general, the Exemption limits the annual real property tax bill of such property by granting to
qualifying senior citizens an exemption as to a portion of the valuation of their property. The exempt amount is the
difference between the current EAV of their residence and the EAV of their residence for the year prior to the year in
which the senior citizen first qualifies and applies for the Exemption (plus the EAV of improvements since such year).
Beginning with assessment year 2003, for taxes payable in 2004, property that is first occupied as a residence after
January 1 of any assessment year by a person who is eligible for the Senior Citizens Homestead Exemption must be
granted a pro-rata exemption for the assessment year based on the number of days during the assessment year that the
property is occupied as a residence by a person eligible for the exemption. In addition, certain property is exempt from
taxation on the basis of ownership and/or use, such as public parks, not-for-profit and public schools, churches, and
not-for-profit and public hospitals.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which
can be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of the
Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the specified
levels.

FINANCIAL INFORMATION .
General

The accounting policies of the Village conform to generally accepted accounting principles as applicable to
governments. The Village accounts for its financial resources on the basis of funds or account groups, each of which is
considered a separate accounting entity. The General Fund is the general operation fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds
are used to account for the proceeds of specific revenue sources (other than special assessments, expandable trusts or
major capital projects) that are legally restricted to expenditures for specified purposes.

Enterprise Funds are established to account for the financing of self-supporting activities of the Village which
render services of a commercial nature on a user-charge basis to the general public. An enterprise fund is used to
account for water and sewer service of the Village.

Trust and Agency Funds are established for the purpose of accounting for money and property held by the
Village as trustee, custodian or agent.
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Cash Management

The Village is authorized by State statute to invest in the following: obligations of the U.S. Treasury, U.S.
Government Agencies and instrumentalities and Certificates of Deposit and deposit accounts of banks and savings and
loan associations covered by federal depository insurance, and money market accounts.

The Village President and Board of Trustees designate depositories on an annual basis. The Village invests
operating funds in certificates of deposits and money market accounts. Each individual fund is responsible for its own
businesses.

Budgetary Procedures

The President and Board of Trustees adopt an annual appropriation ordinance for the fiscal year. The
appropriation ordinance includes proposed expenditures and the means of financing them for the upcoming year along
with estimates for the current year and actual data for the preceding year. In addition, more detailed line item budgets
are included for administrative control. The level of control for the detail budgets is at the department head/function
level. The budget is prepared on a cash basis.

Monthly reports are issued to the President and Board of Trustees to monitor revenues and expenditures. The
Village Manager and department heads receive monthly reports. Department heads may transfer funds between line
items within their budgets with the approval of the Village Manager and Treasurer. The President and Board of
Trustees may authorize supplemental appropriations or restrict departmental expenditures during the fiscal year.
Appropriations lapse at the end of the fiscal year.

Operating Results and Fund Balances

The Village follows a modified accrual basis of accounting for all governmental funds and expandable trust
funds. All proprietary, non-expandable trust and pension trust funds are accounted for using the accrual basis for
accounting. See APPENDIX A herein.

Financial Reports

The Village’s financial statements are audited annually by certified public accountants. The Village’s financial
statements are completed on a modified accrual basis of accounting consistent with generally accepted accounting
principles applicable to governmental entities. See APPENDIX A for more detail.

Investment Policy

The Village deposits and invests all its monies in investments allowed by State Statutes. The Statutes authorize
the Village to make deposits in commercial banks, savings and loan institutions, and make investments in obligations of
the U.S. Treasury and U.S. agencies, obligations of States and their political subdivisions, credit union shares,
repurchase agreements, commercial paper rated within the three highest classifications by at least two standard rating
services, and the Illinois Public Treasurers’ Investment Pool. Pension funds may also invest in certain non-U.S.
obligations, mortgages, veteran’s loans, mutual funds, stocks and life insurance company contracts.
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The overall direction of the Village’s investment program may be found in the following objectives:

Safety of principal is the foremost objective of the Village. Each investment transaction shall seek first
to insure that capital losses are avoided, whether they be from securities default or the erosion of
market values,

Liquidity is considered most important to enable the Village to meet all operating requirements.

Maximum rate of return. The Village's investment portfolio shall be designed with the purpose of
regularly exceeding the average rate of return on the six month United States Treasury bills. The
investment program shall seek to augment returns above this threshold consistent with constraints
imposed by its safety objective, cash flow considerations and State statutes.

Diversification. In order to further guarantee asset safety, investments shall be diversified to avoid
incurring unreasonable risks from the practice of concentrating investments in specific security types
and/or individual financial institutions.

Public confidence. Investment officials shall recognize that the investment portfolio is subject to public
review and evaluation. The overall program shall be designed and managed with a degree of
professionalism that is worthy of the public trust. Investment shall be made with judgment and care,
under circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in
the management of their own affairs.

Responsibility. In accordance with 65 ILCS 5/3.1-35-50 the responsibility for conducting investment
transactions resides with the Village Treasurer. The Treasurer shall direct the investment transactions
program operations consistent with this policy and will identify those staff positions having investment
responsibility. No person may engage in an investment transaction except as provided under the terms
of this policy and procedures developed by the Treasurer. The Treasurer shall be responsible for all
transactions undertaken, and shall establish a system of controls to regulate the activities of subordinate
staff members.

The standard of prudence to be used by the Village officials and employees responsible for the investment of
public funds shall be the “prudent person” standard. Investments shall be made with judgment and care under
circumstances then prevailing, which persons knowledgeable on investment practices, and persons of prudence,
discretion and intelligence exercise in the management of their own affairs, not for speculation but for investment,
considering the probable safety of their capital as well as the possible income to be derived.

Summary Financial Information

The following tables are summaries and do not purport to be the complete audits, copies of which are available
upon request. See APPENDIX A for excerpts of the Village’s 2004 fiscal year audit.
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Statement of Activities
Governmental Activities
Net (Expense), Revenue and Changes in Net Assets

As of
April 30, 2004
Functions/Programs:

General GOVEIMMENE .. ..vvvvrenrvriinmcaaasersesn s sassares $ (3.266.492)(1)
PUDTIC SATEEY o\ veeeeeeeeaeniaianaaars et s eans s (10,807.656)(1)
PUBTHC WOTKS vt ettt ieesteeeianasaassasassnssnara s sianns (4.168,540)(1)
Culture and ReCrEatION ... co.orereenerrirrairrrannnnsanassaanas (1.613.235)(1)
Interest and FEES .. ...t ivreeecvimroroessstonsansesnsanssssssns (1.071.373)(1)
Total Governmental Activities .........covveiriiirinnmiannins $(20,927.296)(1)
General Revenues:
Taxes:
PrOPEILY v vveeeeeen e et iiniaese s et $ 7.909.603
(011 PP 9,505,144
| T3 Y1 AT R S R 149,317
MISCOITANEOUS « v e v e v eeenerns e eanerseaemrnrasarsaasannsnsnnss 49,169
B TR - T R R 1,339,878
Total General Revenues and Transfers ..........ceeveeveecnnns $ 18,953,111
Change 1n Net ASSELS ...vuvvreriiiiraneirineianunnasnnearaencns s (1.974,185)
Net Assets - Beginming ........ccivevenrainsasnrannanseenennannss 239,429.687
Net ASSELS = ENAING .. .evvrrreennenrnroasssssnsanonarnessscsaanss $237.455.502

Note (1) Expenses less program revenues of Charges for Services and
Operating Grants and Contributions.

21



Village of Romeoville, Will County, lllinois
General Obligation Bonds, Series 2005

Statement of Net Assets
Governmental Activities

As of
April 30. 2004
ASSETS:
Cash and Cash Equivalents ......... ... ieiiiiiiiiiiiinnnnnennns $ 7,539.574
InVestmentS .. . e e e 1,283.046
Receivables:
PPOPEI LY TaXES .o i ittt e e 6.640,395
ACCOUNES Lot ittt et e e i e 613.823
L0117 498,921
Internal BalanCes .....covvvvureorionenieenaeenciiinnnaeaieannss (3.719,829)
Due from Other Governmental Units ..........c.ccoieiirriirinnnnns 3.038.,410
Capital Assets. Not Being Depreciated .................ccoiviincns 160,442,926
Capital Assets, Net of Accumulated Depreciation ................. 91.974.527
T0ta) ASSEES .ottt e $268.311.793

LIABILITIES AND NET ASSETS:
Current Liabilities:

General Obligation Bonds ...........ovvieiennninneareunnnnninss $ 335.000
Alternative Revenue Bonds .......cc.viuevreevrinrnnroneunaennns 335,000
ACCOUNES Payable ..\ttt et 1.170.774
Accrued Liabilities ...oiuiirir i e 546,173
DB TS oo vttt e e et et a e e e S R e 417,085
Compensated ADSENCES .. uu.vnt vt eenrenerrraeirnraneraneaenanns 145,498
Deferred ReVENUE . ... .c.vut vt i ae it aan e 6.805.670
Total Current Liabilities ....covvvrvvrennrnincnnnennnenannns $ 9,755,200
Noncurrent Liabilities:
General Obligation Bonds ........coviiiiineeinuianiinneinneanns $ 6,520,000
Alternative Revenue Bonds ..........ccociivieireinnninnnennianns 11,950,000
Pension OD1igation ... ....ivriiinii i e 1,068,224
Compensated ADSENCES .. ....v'uvrevnvnninesssnnsusssssinnesniass 1,562,867
Total Noncurrent Liabilities .......oovvvimmennnnnnnnnnnnenns $ 21,101,091
Total Liabilities ..ouuinr it ie i aaas $ 30.856.291
Net Assets:
Invested in capital assets, net of related debt ............... $233,277.453
Restricted for other purposes .............oevvvieiecnninniany 7.566,478
Unrestricted (deficit) ... .veieiiieiiivi i (3.388.429)
Total Net Assets ..ovuriniiri ittt e $237,455,502
Total Liabilities and Net Assets ......oooiiiiiiirineininnns $268.311.793
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General Fund
Balance Sheet

Audited as of April 30

2000 2001 2002 2003 2004
ASSETS:
Cash and Cash fEquivalents ................cooui $5.743,894 $ 9,596,605 $ 9,782.189 $ 5.007.004 $ 2.226.507
Receivables:
Property Taxes (Net) ... ... ... .. iiiiiieann. 1,667.462 3,354,642 3,355.529 4,694,069 5,415,364
Due from Other Governmental Agencies .......... 748,017 1,144,425 1.013,018 2.867.003 2.608.028
Accounts Receivable (Net) ..................... 349,400 522,003 599,715 539,278 396,412
Due from Other Funds ....... ... iiiiiivanin 0 0 530,184 1,185,442 1.185.442
(011 PP S 0 0 0 0 477.114
TOLAY ASSELS v v v onens e eeeeeeeeeeeeaans $8.508.773 $14.617 675 $15 280,635 $14.292.796 $12,308 867
LIABILITIES:
Accounts Payable ....ciieiiiiiuiiiiirraianeaans $ 519,773 $ 1.153,350 $ 0985.182 $ 2.246.747 $ 805,733
Accrued EXPENSeS ........vicerenauinrinnessnneies 104.352 172,365 212,832 351,530 485,145
Due to Other FUNGS . ...ciiniieniriiiinenannres 0 0 0 3.680.118 5.632,105
(01307 -5 1 0 0 1.137.881 334,778 417,085
Deferred REVENUE .. ..uvrvreueenansnrnsnsnesnanss 2,124,458 5.424,636 4,691,310 _4.601.574 _ 5.580.639
Total Ltabilities .ovvvuiiinneiiinninnienies $2,748,583 $ 6.750.351 $ 7,027,205 $11,214,747 $12.920,707
FUND EQUITY:
RESEIrVed o vv i e $ 0 $ 0 $ 0 $ 0 $ 472,279
UNreServed ..o vt e e 5.760.190 7.867.324 8.253.430 3,078,049 (1.084,119)
Total Fund EQUItY ..eovveneneniiiiniiinnnnes $5,760.190 $ 7.867,324 $ 8,253,430 $ 3,078.049 $_ (611.840)
Total Liabilities and Fund Equity ........... $8.508.713 $14.617.675 $15,280.636 $14.292.796 $12,308.867
General Fund
Revenues and Expenditures
Audited Fiscal Year Ending April 30
2000 2001 2002 2003 _ 2004
REVENUES:
Property TaXeS «.uerereervrrernenrsrsnninssssnns $ 1,425,787 $ 1.657.855 $ 3.532.929 $ 4,207.692 $ 4,919,611
OLher TaXeS .. .vvnreee et eiinnnaananreesiansnnnin 4,559,887 5.323.300 5,461.509 6.303.642 7.425,142
Interest INCOME . .vvneeirinrenneiiinnnnesanns 135.991 492,087 399,155 313,155 107,263
Fines, Licenses. Permits, and Fees ............. 2.592.276 2.247.890 3.909.032 2,563,581 2,048,275
Charges for Services ............vivvinennaranes 0 0 0 2,997,194 2,643,191
Intergovernmental ......ooveenrnnrnnrnvaricnnnns 0 0 0 5.257,660 2.631.860
(13T 2,288.273 2,483,121 3.571.930 1,481,749 554.504
Total ReveNUeS ......ueveveneveiiirrnnnsasnns $11,002.214 $12,204.253 $16.874.555 $23.124.673 $20.329,846
EXPENDITURES:
General Government ........iiiiiiiieiiiaiiaieas $ 2.180.088 $ 2.190.871 $ 3.524.756 $ 4,249,322 $5.129,039
PUDTIC SaTOLY «\vveeerianrereatnracnnnnananss 5.762.628 6.949.762 7,659,859 8.778.544 9,015,974
PUDIAC HOPKS + oo iiie i e 722,854 912,967 5.444,384 8.775.539 3.923.685
Principal and Interest ...........ccoceviivinnns 141,905 458,065 459,968 459,615 468.345
Capital Outlay ...oovvivinenrnenrrnrcnsnnnsanrns 0 0 0 0 5,295,001
Total Expenditures .........ccecveennonnnenss $ 8.807.475 $10.511,665 $17.088.967 $22.263.020 $23.832,044
Excess (Deficiency) of Revenues Over (Under)
EXPENitUreS .« .ot ir e e $ 2,194,739 $ 1,692,588 $ (214.412) $ 861.653 $(3.502.198)
Other Financing Sources (Uses):
Operating Transfers In ... ... ..coiiiiiininnnnns $  716.801 $1,137.834 $ 1,290,518 $ 175.000 $ 1.339.878
Operating Transfers (Qut) ...........ccovuiunnn (1,295,163) (1,652,987) (690,000) (6.212,034) (1,527.569)
Excess (Deficiency) of Revenues and Other
Sources Over (Under) Expenditures ............. $ 1.616.377 $ 1,177,435 $ 386.106 $(5.175,381) $(3.689.889)
Beginning Fund Balance ...............ccvinnnnns 4,143,813 5,760,190 7.867.324 8,253.430 3,078,049
Residual Equity Transfer ....................... 0 929.699 0 0 0
Ending Fund Balance ..............coo i $ 5,760.190 $ 7.867.324 $ 8,253,430 $ 3,078,049 $ (611.840)(1)

Note: (1)

than anticipated expenditures for Fiscal Year 2003-04.
Developer contributions of which, $1.6 million was received but allocated to the appropriate bond fund.

will be received from developers in the future, The Village spent $1 million on Fire Station 2 expansion. which was

The Village's negative General Corporate Fund balance was the result of less than anticipated revenues and greater
The Village received $3.4 million less than anticipated in

$1.9 million

originally anticipated to be funded through the Marquette TIF District. The Fire Station serves the areas in the TIF

District. The Village decided that the TIF funds should be used for other projects.
transfer $0.7 million to the Series 2001A Alternate Revenue Debt Service Fund.

The Village also needed to
The Village originally contemplated

using motor fuel tax funds for the debt service payments but ultimately decided to use General Corporate Funds. The

Village had abated the bonds from the tax levy.

positive fund balance of $782.500 as of April 30. 2005.
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General Fund
Unaudited and Budget Financial Information

Budget Unaudited Budget
Twelve Months Twelve Months Twelve Months
Ending Ending Ending
4/30/05 __4/30/05 __4/30/06
REVENUES :
Property Taxes......ooiieiiiii et $ 5,470,400 $ 5.809.577 $ 6.625.300
Otner TaXeS . ottt et e e 11,603,000 11.811.548 15,185,700
Interest INCOmME. ... ...\ teurvreernrrrieenenenenenn 70,000 109,884 100.000
Fines, Licenses. Permits, and FEes..........ovuunn... 4,510,500 4,108,945 4,502,300
(6111 926.800 659.836 61,000.
Other. . ..o i e R 3.792,800 2.943.561 3,798,900
Total Revenues . .........c.ovvrvusrnenernenrnnrnenes $26.373.500 $25,443,351 $30,273.200
EXPENDITURES:
General GOVernment . ...........cciiuiieiinanennnnennnns $ 7.025.900 $ 5,869,945 $ 8.191,000
Public Safety.................. ey g 10,652,200 10.005,796 12,240,500
PUDTIC WOPKS .. it i e 7,212,400 6.512.975 7.768,200
L€ 1T S 1,483,000 1.550.417 2,073,500
Total Expenditures........ccovvveiennvninnnnneenss $26,373.500 $23,939,133 $30,273,200
Excess (Deficiency) of Revenues Over (Under)
EXPenditUres . .. ..o e e $ 0 $ 1,504,218 $ 0

PENSION AND RETIREMENT OBLIGATIONS

See APPENDIX A herein.

REGISTRATION, TRANSFER AND EXCHANGE

See also APPENDIX B for information on registration, transfer and exchange of book-entry bonds. The Bonds
will be initially issued as book-entry bonds.

The Village shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds to be
kept at the principal office maintained for the purpose by the Bond Registrar in Chicago, Illinois. The Village will
authorize to be prepared, and the Bond Registrar shall keep custody of, multiple bond blanks executed by the Village
for use in the transfer and exchange of Bonds.

Any Bond may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in the Bond Ordinance. Upon surrender for transfer or exchange of any Bond at the
principal office maintained for the purpose by the Bond Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly executed by the registered
owner or such owner’s attorney duly authorized in writing, the Village shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the registered owner, transferee or transferees (as the case may be) a new
fully registered Bond or Bonds of the same maturity and interest rate of authorized denominations, for a like aggregate
principal amount.

The execution by the Village of any fully registered Bond shall constitute full and due authorization of such
Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such maturity less Bonds previously paid.
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The Bond Registrar shall not be required to transfer or exchange any Bond following the close of business on
the first day of the month in which an interest payment date occurs on such Bond (known as the record date), nor to
transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a period of
fifteen days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes, and payment of the principal of or interest on any Bonds shall be made only to or upon the
order of the registered owner thereof or such owner’s legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the Village or the Bond Registrar
may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a bond surrendered for redemption.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the proper
use of bond proceeds and the facilities financed therewith, and certain other matters. The Village has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludible from gross
income for federal income tax purposes. Failure to comply with certain of such covenants could cause interest on the
Bonds to become includible in gross income for federal income tax purposes retroactively to the date of issuance of the
Bonds.

Subject to the Village’s compliance with the above-referenced covenants, under present law, in the opinion of
Bond Counsel, interest on the Bonds is not includible in the gross income of the owners thereof for federal income tax
purposes and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations and in computing the “branch profits tax”
imposed on certain foreign corporations.

In rendering its opinion, Bond Counsel will rely upon certifications of the Village with respect to certain
material facts solely within the Village’s knowledge. Bond Counsel’s opinion represents its legal judgment based upon
its review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result.

The Internal Revenue Code of 1986, as amended (the “Code”) includes provisions for an alternative minimum
tax (“AMT™) for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon
the corporation’s alternative minimum taxable income (“*AMTI”), which is the corporation’s taxable income with
certain adjustments. One of the adjustment items used in computing the AMTI of a corporation (excluding S
Corporations, Regulated Investment Companies, Real Estate Investment Trusts, REMICs and FASITS) is an amount
equal to 75% of the excess of such corporation’s “adjusted current earnings” over an amount equal to its AMTI (before
such adjustment item and the alternative tax net operating loss deduction). “Adjusted current earnings” would include
all tax exempt interest, including interest on the Bonds.
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Under the provisions of Section 884 of the Code, a branch profits tax is levied on the “effectively connected
earnings and profits” of certain foreign corporations, which include tax-exempt interest such as interest on the Bonds.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt
obligations. Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such
collateral consequences.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price at maturity or,
in the case of a Bond issued with original issue discount, its Revised Issue Price (as discussed below), the purchaser
will be treated as having purchased a Bond with market discount subject to the market discount rules of the Code
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at the
purchaser’s election, as it accrues. The applicability of the market discount rules may adversely affect the liquidity or
secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the potential
implications of market discount with respect to the Bonds.

There are or may be pending in the Congress of the United States legislative proposals, including some that
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or
adversely affect market value of the Bonds. It cannot be predicted whether or in what form any such proposal might be
enacted or whether, if enacted it would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds
should consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond Counsel
expresses no opinion regarding any pending or proposed federal tax legislation.

An investor may purchase a Bond in excess of its stated principal amount (such Bond may be referred to as a
“Premium Bond”). Such excess is characterized for federal income tax purposes as “bond premium” and must be
amortized by an investor on a constant yield basis over the remaining term of the Premium Bond in a manner that takes
into account potential call dates and call prices. An investor cannot deduct amortized bond premium relating to a tax-
exempt Bond. The amortized bond premium is treated as a reduction in the tax-exempt interest received. As bond
premium is amortized, it reduces the investor’s basis in the Bond. Investors who purchase a Premium Bond should
consult their own tax advisors regarding the amortization of bond premium and its effect on the Premium Bond’s basis
for purposes of computing gain or loss in connection with the sale, exchange, redemption or early retirement of such
Premium Bond.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includible in the gross income
of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the Service will
comrnence an audit of the Bonds. If an audit is commenced, under current procedures the Service will treat the Village
as the taxpayer and the Bondholders may have no right to participate in such procedure. The commencement of an
audit could adversely affect the market value and liquidity of the Bonds until the audit is concluded, regardless of the

ultimate outcome.
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ORIGINAL ISSUE DISCOUNT

The initial public offering price of a maturity of the Bonds may be less than the principal amount payable at
maturity (such Bonds may be referred to as “OID Bonds”). The difference between the Issue Price (defined below) of
any such maturity of OID Bonds and the principal amount payable at maturity is original issue discount. The issue
price (the “Issue Price”) for each maturity of OID Bonds is the price at which a substantial amount of such maturity of
the OID Bonds is first sold to the public. The Issue Price of each maturity of the Bonds is expected to be either the
dollar price or the amount corresponding to the yield set forth in the addendum to this Official Statement, but is subject
to change based on actual sales.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity
and who holds such OID Bond to its stated maturity, subject to the condition that the Village complies with the
covenants discussed under the caption “TAX EXEMPTION”, (a) the full amount of original issue discount with
respect to such OID Bond constitutes interest which is not includible in the gross income of the owner thereof for
federal income tax purposes; (b) such owner will not realize taxable capital gain or market discount upon payment of
such OID Bond at its stated maturity; (c) such original issue discount is not included as an item of tax preference in
computing the alternative minimum tax for individuals and corporations under the Code, but is taken into account in
computing an adjustment used in determining the alternative minimum tax for certain corporations under the Code, as
described above: and (d) the accretion of original issue discount in each year may result in an alternative minimum tax
liability for corporations or certain other collateral federal income tax consequences in each year even though a
corresponding cash payment may not be received until a later year.

If a Bond issued with original issue discount is purchased at any time for a price that is less than the Bond’s
Issue Price plus accreted original issue discount (the “Revised Issue Price”), the purchaser will be treated as having
purchased such Bond with market discount subject to the market discount rules of the Code (unless a statutory de
minimis rule applies). Such treatment would apply to any purchaser who purchases such Bond for a price that is less
than its Revised Issue Price.

Owners of OID Bonds who dispose of such Bonds prior to the stated maturity (whether by sale, redemption or
otherwise), purchase OID Bonds in the initial public offering, but at a price different from the Issue Price or purchase
OID Bonds subsequent to the initial public offering should consult their own tax advisors. Based upon the stated
position of the Illinois Department of Revenue under Illinois income tax law, accreted original issue discount on such
Bonds is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a later
year. Owners of Bonds issued with original issue discount should consult their own tax advisors with respect to the
state and local tax consequences of original issue discount on such Bonds.
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CONTINUING DISCLOSURE

The Village will enter into a continuing disclosure undertaking (the “Undertaking™) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15¢2-12 (the “Rule”) adopted by the
Securities and Exchange Commission (the “Commission”) under the Securities Exchange Act of 1934. The information
to be provided on an annual basis, the events which will be noticed on an occurrence basis and a summary of other
terms of the Undertaking, including termination, amendment and remedies, are set forth below under “THE
UNDERTAKING”.

The Village represents that it is in compliance with each and every undertaking previously entered into by it
pursuant to the Rule. A failure by the Village to comply with the Undertaking will not constitute a default under the
Bond Ordinance and beneficial owners of the Bonds are limited to the remedies described in the Undertaking. See
“THE UNDERTAKING - Consequences of Failure of the Village to Provide Information”. A failure by the
Village to comply with the Undertaking must be reported in accordance with the Rule and must be considered by any
broker, dealer or municipal securities dealer before recommending the purchase or sale of the Bonds in the secondary
market. Consequently, such a failure may adversely affect the transferability and liquidity of the Bonds and their
market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section
(b)(5) of the Rule.

THE UNDERTAKING

The following is a brief summary of certain provisions of the Undertaking of the Village and does not purport
to be complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a
copy of which is available upon request from the Village.

Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements, if any (as described below) to each Nationally Recognized Municipal Securities Information Repository (a
“NRMSIR”) then recognized by the Securities and Exchange Commission for purposes of the Rule and to the
repository, if any, designated by the State of Illinois as the state information depository (the “SID ”) and recognized as
such by the Commission for purposes of the Rule. Annual Financial Information will be provided to each NRMSIR
and to the SID, if any, by 210 days after the last day of the Village’s fiscal year. Audited Financial Statements as
described below should be filed at the same time as the Annual Financial Information. If Audited Financial Statements
are not available when the Annual Financial Information is filed, unaudited financial statements shall be included.

“Annual Financial Information” means:

1. The table under the heading of Retailers’ Occupation, Service Occupation and Use Tax within this Official

Statement;
2. All of the tables under the heading PROPERTY ASSESSMENT AND TAX INFORMATION within this

Official Statement;
3. All of the tables under the heading DEBT INFORMATION within this Official Statement; and
4. All of the tables under the heading FINANCIAL INFORMATION within this Official Statement.
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“Audited Financial Statements” means the financial statements of the Village as audited annually by
independent certified public accountants. Audited Financial Statements will be prepared according to Generally
Accepted Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements of the
Governmental Accounting Standards Board and subject to any express requirements of State law).

Material Events Disclosure

The Village covenants that it will disseminate to each NRMSIR or to the Municipal Securities Rulemaking
Board (the “MSRB”) and to the SID, if any, in a timely manner the disclosure of the occurrence of an Event (as
described below) with respect to the Bonds that is material, as materiality is interpreted under the Securities Exchange
Act of 1934, as amended. The “Events” are:

Principal and interest payment delinquencies;

Non-payment related defaults;

Unscheduled draws on debt service reserves reflecting financial difficulties;
Unscheduled draws on credit enhancements reflecting financial difficulties;
Substitution of credit or liquidity providers, or their failure to perform;
Adverse tax opinions or events affecting the tax-exempt status of the security;
Modifications to the rights of security holders;

Bond calls;

Defeasances;

Release, substitution or sale of property securing repayment of the securities; and
Rating changes.

SO 0VPNOAN A WD~

Contact Person

Financial Information and Notices of material Events can be obtained from: Mr. Raymond E. Holloway,
Village Clerk, Village of Romeoville, 13 Montrose Drive, Romeoville, Illinois 60446; telephone (815) 886-7200.

Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if any, of
any failure to provide disclosure of Annual Financial Information and Audited Financial Statements when the same are
due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of
any Bond may seek mandamus or specific performance by court order to cause the Village to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply with the
Undertaking shall be an action to compel performance.
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Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village, by resolution or ordinance authorizing
such amendment or waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(a) The amendment or the waiver is made in connection with a change in circumstances that arises from a
change in legal requirements, change in law, or change in the identity, nature, or status of the Village,
or type of business conducted;

(b) The Undertaking, as amended, or the provision, as waived, would have complied with the requirements
of the Rule at the time of the primary offering, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the beneficial owners of the Bonds
as determined by parties unaffiliated with the Village (such as Bond Counsel), at the time of the
amendment.

Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Bond Ordinance. The Village shall give notice to each NRMSIR or
MSRB and the SID, if any, in a timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information,
using the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
material Event, in addition to that which is required by the Undertaking. If the Village chooses to include any
information from any document or notice of occurrence of a material Event in addition to that which is specifically
required by the Undertaking, the Village shall have no obligation under the Undertaking to update such information or
include it in any future disclosure or notice of occurrence of a material Event.

Dissemination Agent

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.

So long as such method continues to be approved by the Commission for purposes of the Rule, the Village may
satisfy its obligations for all purposes of this Agreement to provide information or notice to each NRMSIR and to the
SID, if any, by sending such information or notice to Disclosure USA (at, as of the date of this Agreement
www.DisclosureUSA.org) for submission to each NRMSIR and to the SID, if any.
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OPTIONAL REDEMPTION

Bonds are not subject to optional redemption prior to maturity.

LITIGATION

There is no litigation of any nature now pending or threatened restraining or enjoining the issuance, sale,
execution or delivery of the Bonds, or in any way contesting or affecting the validity of the Bonds or any proceedings
of the Village taken with respect to the issuance or sale thereof.

OFFICIAL STATEMENT AUTHORIZATION

This Official Statement has been authorized for distribution to prospective purchasers of the Bonds. All
statements, information, and statistics herein are believed to be correct but are not guaranteed by the consultants or by
the Village, and all expressions of opinion, whether or not so stated, are intended only as such.

INVESTMENT RATINGS

Moody’s Investors Service, Inc., has assigned the Bonds a rating of “Aaa”. Fitch Ratings has assigned the
Bonds a rating of “AAA”. These ratings are conditioned upon the delivery by MBIA of its standard form of Municipal
Bond Insurance Policy. No application was made to any other rating agency for the purpose of obtaining an additional
rating on the Bonds. A rating reflects only the views of the rating agency assigning such rating and an explanation of
the significance of such rating may be obtained from such rating agency. The Village has furnished to the rating
agencies certain information and materials relating to the Bonds and the Village, including certain information and
materials which may not have been included in this Official Statement. Generally, rating agencies base their ratings on
such information and materials and investigations, studies and assumptions by the respective rating agency. There is no
assurance that such ratings will continue for any given period of time or that they will not be revised downward or
withdrawn entirely by such rating agencies if, in their judgment, circumstances so warrant. Any such downward
revision or withdrawal of such ratings may have an adverse effect on the market price of the Bonds. The Village and
the Underwriters have undertaken no responsibility either to bring to the attention of the registered owners of the Bonds
any proposed change in or withdrawal of such ratings or to oppose any such revision or withdrawal (other than to
comply with any applicable continuing disclosure requirements).

The Village has existing underlying general obligation ratings of “A2” from Moody's Investors Service and
“A+” from Fitch Ratings.

DEFEASANCE

The Bonds are subject to legal defeasance by the irrevocable deposit of full faith and credit obligations of the
United States of America, obligations the timely payment of which are guaranteed by the United States Treasury, or
certificates of participation in a trust comprised solely of full faith and credit obligations of the United States of
America (collectively, the “Government Obligations™) with a bank or trust company acting as escrow agent. Any suchi
deposit must be of sufficient amount that the receipts from the Government Obligations plus any cash on deposit will be
sufficient to pay debt service on the Bonds when due oras called for redemption:
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CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”) who has been
retained by, and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Official Statement
or other offering material relating to the Bonds and assumes no responsibility for the statements or information
contained in or incorporated by reference in this Official Statement, except that in its capacity as Bond Counsel,
Chapman and Cutler LLP, Chicago, Illinois, has, at the request of the Village supplied the information under the
headings “TAX EXEMPTION”, “ORIGINAL ISSUE DISCOUNT” and “CERTAIN LEGAL MATTERS”.

UNDERWRITING

The Bonds were offered for sale by the Village at a public, competitive sale on September 7, 2005. The best
bid submitted at the sale was submitted by (the “Underwriter”). The Village awarded the
contract for sale of the Bonds to the Underwriter at a price of $ . The Underwriter has represented to the
Village that the Bonds have been subsequently re-offered to the public initially at the yields or prices set forth in the
addendum to this Official Statement.

FINANCIAL ADVISOR

The Village has engaged Speer Financial, Inc. as financial advisor (the “Financial Advisor”) in connection with
the issuance and sale of the Bonds. The Financial Advisor will not participate in the underwriting of the Bonds. The
financial information included in the Official Statement has been compiled by the Financial Advisor. Such information
does not purport to be a review, audit or certified forecast of future events and may not conform with accounting
principles applicable to compilations of financial information. The Financial Advisor is not obligated to undertake any
independent verification of or to assume any responsibility for the accuracy, completeness or fairness of the information
contained in this Official Statement, nor is the Financial Advisor obligated by the Village’s continuing disclosure
undertaking.

CERTIFICATION '

We have examined this Official Statement dated August 22, 2005, for the $6,495,000* General Obligation
Bonds, Series 2005, believe it to be true and correct and will provide to the purchaser of the Bonds at the time of
delivery a certificate confirming to the purchaser that to the best of our knowledge and belief information in the Official
Statement was at the time of acceptance of the bid for the Bonds and, including any addenda thereto, was at the time of
delivery of the Bonds true and correct in all material respects and does not include any untrue statement of a material
fact, nor does it omit the statement of any material fact required to be stated therein, or necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading.

/s/ KIRK OPENCHOWSKI /s/  FRED DEWALD
Finance Director Village President
VILLAGE OF ROMEOVILLE VILLAGE OF ROMEOVILLE
Will-County; Tllinois Will County, Illinois

*Subject 1o change.
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VILLAGE OF ROMEOVILLE
WILL COUNTY, ILLINOIS

EXCERPTS OF FISCAL YEAR 2004 AUDITED FINANCIAL STATEMENTS
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Village of Romeovilla, Illinois

Notes to Baslc Financla! Statements

Note 6. Long-Term Obtligations {continued)

Altemate Revanue Bonds:

General Obligation Bonds {Allernale Rovenus Bonds), Series 19968, dated February 15, 1996,
provide for the serial retiremenl of bonds on December 15ih of each year in anaual amounls of
$956,000 in 2005, $995,000 in 2006, $1.025,000 in 2007, $1,100,000 In 2008, $1,120,000 in
2009, $1,180,000 in 2010, $270.000 In 2011, $285,000 in 2012, $300,000 In 2013, $315,000 in
2014, §330,000 in 2015 and §345,000 In 2016. Inlares! is due on June 15th, and December
15th of each year at rales varying from 4.50% ta 5.55%. The Village has pledged revenues
from the Waler and Sewer Fund operalions for the repayment of these bonds,

General Obligation Bonds {Alternate Revenus Bonds), dated February 2, 1999, pravide for the
senial relirement of certificates on December 30 of each year in amounts of $330,000 in 2010,
$325,000 in 2011, $330,000 In 2012, $350,000 in 2013, $375,000 in 2014, $400,000 in 2015,
§735.000 In 20186, $775,000 in 2017 end $1,255,000 in 2018. Interest s due on June 30 and
December 30 of each year st rales varying from 4.30% lo 4.70%. The Village has pledged
revenua [rom the Waler and Sewer Fund operalions for the rapayment of lhese bonds.

General Obligation Bonds (Allemale Revenue Bonds), Series 2001A provide for the serial
retirement of cartificales on Decembar 30 of each year in the amounls of $270,000 in 2005,
$285.000 in 2008, §285.000 in 2007, $310,000 in 2008, $325,000 in 2008, §345,000 in 2010,
§375,000 in 2011, $745,000 in 2012, $795,000 i 2013, $1,000,000 in 2014, $1,000,000 In
2015, §1,000,000 In 2016, 51,000,000 In 2017, $1,000,000 in 2018 and 51,000,000 In 2019,
Inleres! is due on June 30 and December 30 of each year al rates varying from 4.0% 1o 5.0%.
The Villags hes pledaed revenue from motor luel tax lor the repayment of these bands.

General Obligation Bonds (Allemate Revenue Bonds), Series 2001B provide for the serial
retirement of certificales on December 30 of eech year In the amounts of $305.000 In 2005,
$325.000 in 2008, $360.000 in 2007, $350,000 In 2008, $400,000 in 2009, $405.000 in 2010,
$555.000 in 2011, $600,000 in 2012, $645,000 In 2013, $670,000 In 2014, $695,000 in 2015,
$725,000 in 2016, $810,000 in 2017 and $B45,000 in 2019. Inferest Is dua on June 30 and
December 30 of each year al rales varying from 4.0% to 5.0%. The Viltage haes pledged
revenus from the Waler and Sewer Fund operations for he repayment of these bonds.

8,230,000

4,875,000

9,745,000

1,690,000

Village of Romeovlile, fiilnols

b e i 4 5 5 i

Nole 6. Long-Term Obligations (continued)

General Obligation Bonds {Aliemale Revenue Bonds), Refunding Bond Series 1997A provides
for the serial retirement of certificates on December 30 of each year in amounts of $525,000 in
2011, $550,000 In 2012, $575,000 in 2013, $605,000 bn 2014, $635,000 in 2015, $670,000 in
2016, $700,000 in 2017 and $740,000 in 2018. Interest is due on Juna 30, and December 30 of
each yaar al rales varying lrom 4.9% fo 5.2%. The Viflage has pledged revenue rom the Water
and Sewer Fund operations for the repayment of these bonds, S| 5,000,000

General Obligation Bonds (Aliemate Revenue Bonds), Series 20028, daled Seplembar 15,
2002, provide for the serial relirament of bonds on December 30 of eech year in annual
amounts of $65.000 in 2005, $90.000 in 2006, $90,000 in 2007, $90.000 in 2008, $115,000 in
2009, $135.000 in 2010, $170,000 In 2011, $525,000 in 2016, $600,000 in 2017, $660,000 in

2018, Interest is due on June 30 and December 30 of each yesr varying from 2.5% to 4.3%. 2,540,000
De'erred loss on refunding (1,223,036}
Total Alternats Revenue Bonds 36,856,964
Compensated absences 1,708,365
Pension cbligation 1,068,224
Total Long-Term Oebt $ 46,468,553
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Viliage of Romeavlille, Hilinols

Notes to Baslc FInanclal Statements

Nots &. Long-Term Obligations (continuod)

The future debl service requirements (o amortize the outstanding debl other than compensated abserices and
pansion obligatlons as of April 30, 2004, including the deferred loss on relunding, are as follows:

Ggvernmanlal B ype

Fiscal Genernl Obligation Bonds Aliemalive Reverue Bonds Allgmative R Bonds

Year Prindpal Inleres! Principal Intarost Principal Inierest Tolal

2005 5 335000 § 395880 §  J35000 S 560,585 § 1260000 5 1.247.481 5 4,134,056

2008 345,000 375,581 375.000 §48,170 1,320,000 1,190,396 4154347

2007 350,000 353018 385,000 834,520 1,385,000 1,128,230 4,176,768

2008 440,000 326,343 400,000 520,020 1,450,000 1,064,155 4,201,118

2008 500,000 287,138 440,000 504,145 1,520,000 894,717 4,256,000
2010-2014  3.485,000 914,356 3.565.000 2,184 442 8,825,000 3,789,713 22,173,511

2015-2019 1,360.000 111,156 6,785,000 982180 10.035.000 1413836 20,687 842

$ 6855000 § 2774772 _§ 12285000 § SB34042  § 75795000 ¢ 10839628 § 64383442

Note 7. Penslon and Rellremont Plan Commltmonts

Substantlally all Vilage employees are covered under one of the following employes retirement plans,

lllinois Municlpal Retiremant Fund

The Village's defined bonofil pension plan, llincis Munlcipal Relirement (IMRF), provides retirement, disabillly,
annual cosl of living adjustments and death benofits to plan membars and beneficiariss, IMRF acts &s a common
investment snd adminislrativo agent for local governmonts and school districts in llinois. The lnois Penslon Coda
eslablishes the benefil provisions of the plan thal can only be amended by the Minols General Assembly,

IMRF issues a financial repart thal inclydes financlal statements and requlred supplomentary Informaticn. That
imrd gr

report may be obtalned &t i hoi him or by writing lo the lincis Municipel Relirement
mcga.mwz<Exm8a_muguaa.oﬁmaor_e_._quumammu,

Employees parficipating in IMRF o required to contribulo 4.50 patcent of their annual d salary. Tha

rale 15 eslabiished by slale slatte. The Village is required to conlribute of en actuarially delermined rala, The
emplayor rale for fiscal year 2004 was 8.28 percent of payroll. The employer contribulion requitements are
establishad and may be smended by tha IMRF Board of Trustees. IMRF's unhunded acluarial accrued llability is
baing amortized a5 a level parcantaga of projacted payroll on 2 dosed basis (overfunded liablity amodized on open
basis). The amorizaticn perod al December 31, 2003 was 10 yoars.

Village of Romeaovlile, Hiinois

Notes to Basic Financial Stalements

Note 7, Pension and Retirement Plan Commitments (continued)

. tha Village's annual ion cost of $482,336 was equal (o the Village's required and actual i
Nﬂ@aﬂa&z_s. e ﬁﬁeﬁn e akasicn 4t datatm ed 2 pirt ol Dac et 31, 2001 actuaral valuaton using
the enlry age actuarial cost method. The aciuarial essumptions included (a) 7.50% investment falo of fatum (net of
administrative expansas), (b) projected salary increases of 4.00% a yoar, attribulatio to Inflation, (c) addilfonal
projecied salary lncreases ranging from 4% to 11.6% per year depending on age and servica, atributable to
senierityimertt, and (d) post-reliement benefit Increases of 3% annually. Tho actuarial velue of IMRF gssels was
determined using \echniques that smooth the eflects of shodt-term iﬁ_,__d In the marke! vatua of investments over 8
five-year period, The assumplons used for the 2003 acturial valuation were based on the 1099.2001 expedence
study.

Treng (nformation

Fiscal . Annual Percentago Nal

Year Pension of APC Pension

Ending Cos! (APC) Convibuled Cbligation
04/30/2004 9 482,336 100% § .
04/30/2003 408,755 100% .
04/3012002 348,792 100%

The actuarial assumpiions used to determing the actuarial accrued liability for 2003 ose based on the 1999-2001
experience study. The principal changes were:

»  Fower members are expecied to take refunds carly in thelr career.
o Forrcgular members, lewer nomal and earty retirements aro expected to occur.

Polics Pension Plan

Polica swom personnel are covered by the Polica Panslon Pian which is a delined benefil singlo-employer pension
plan, Althcugh this Is a single-empioyar pension plan, tha defined benafits and cmployee and empieyar contribution
lovels are govemned by llinais Compiled Stalutes and may bo amended cnly by the linols Legislalure, Tha vaa
provides retiremant benefils es well as death and disability benefits. Tho Police Pansion Plan is 8 fund of tho City
and does nol issue separais fnanclal statements.

Covered employees are cumently required to contribute 8.91% of tholr base salary lo tho Polica Pensicn m_m? The
member rale Is delermined by State Staule. The Vitage s required to contribule al an aciuarially defermined
amounl. The employer rale for fiscal year anded April 30, 2003 was 15.51% of covered payroll, The employer
conlribuion 7s funded by property taxes. Adminisrative cosls aro funded by investmanl earnings. Contributlons and
benefits are necognized when dua and paysble, Relfunds are recegnized as pald.
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Vlliage of Romeovilie, Iinois

Notes to Basic Flnancial Stat

Note 7. Peonsion and Retiremant Plan Commitmants {continuod)

Tha Village's annual pension cost and nel pension abligallon to the Plan for tho year ended April 30, 2003 were as
follows:

Annual required coniribution $ 428,724
Adjustment to ennual raquirement contribulion 177,28
Annual psnsion cost 605,952
Conlributions made 375,602
Incraase in net pansion obligation 230,350
Nel pension obligation, beginning of year 742,047

Net pension obligation, end of year

$ 972,397

The annual required contribution (or tha year ended Apeil 30, 2003, was dolermined as parl of the April 30, 2003
acluarial valuation repert using the enlry sgo normal cost methed. The sclusrial assumptions inciuded (2) 7.0%
investment rate of retum, (b} projecled salary increases of 5.5%, (¢} 3.0% per ysar cost of living sdjusiments.. Both
(a) and (b) included an inflation companenl of 3.0%. The acluarial value of Police Ponsion assels was determined
using techniques thal smooth the eocts of short-lerm volatiity in the marke! value of investments over 8 five-year
perlod. The Polica Ponsion Plan's unfunded acluatizl lisbllty is being amoriized es 8 level percentage of payroliona
closed basis, The remalning amortizalion period at April 30, 2003, was 30 years.

Trand information

Village of Romeoville, lilincls

Notos to Baslc Financlal Slalemonts

Note 7. Penslon and Retirement Plan Commitments {continued)
Firefighters' Pension Plan

Fira swom personnel aro cavered by the Firefighters' Penslon Plan which is a definad benefit singla-cmployor
pension plan. Although this is o single-employer pension plan, the dafined bengfits as well 6s the employeo and
employor contribulions lavels are governad by [tinois Complied Statules and may bo amended only by the [linois
legislature. The plan provides relirement bonefiis as well as doath and disabliily benefils.

Cavered employces are required to conlribute 8.455% of thoir salary to the Firefighters’ Ponsion Plan, The Village is
required to contribute at 8n actuarially determinod rate. Tha employer rate for fiscal year 2003 wos 14.54% of
covered payroll.

The Village's annual pension cost and nel pension cbigation to tho Plan for the curren! year were as lollows:

Annual required contribution $ 74,6719
Adjustment to annual requirement contribution 11.687
Annual pension cost BE.346
Contributions made 54.850
Increasa In nel pension cbligation 31.456
Net pension cbligation, beginalng of year 64,371

Nel pension obligation, end of year $ 95 827

The required contribution for the year ended Aprl 30, 2003, was defermined as pan of tha Agril 30, 2003, octuaria)
vaiuation report using the enlry age normal cost method. The actuadal assumplions included a 7.0% Investment rate
of refurn and projecied salary Increascs of 5.5%. The acluarial value of Firelighters’ Pansion assels was dotarmined
using techniques thal smoath the effocts of short-lerm vedatily in tha markel valuo of Invesiments ovar a ve-ybar
period, The Flrafightars' Pension Plan's unfunded actuaria! kabidity is belng amonized as a lavel percentage of
payroll on & closed basis. The remaining amorlization period el April 30, 2003, was 30 yoars,

Trend Information

Fiscal Annual Annual Percenlage Net
Year Pension Contribulions of APC Pansion
Ending Cost (APC) Made Contributed Obligation
04/30/2003 6059852 $ 375,602 62% § 972,387
0473012002 564.010 310,782 55% 742,047
04/30/2001 411,175 274,285 67% 488,819
0473072000 128,906 258,789 79% 351,829
0473011999 302,380 244,248 Bi% 281,812
04/30/1598 276,408 246,444 B3% 223,678
Al Aprit 30, 2003, the Police Penslon Plan membarship consisted of:
Ratirees and beneficiaries currently recaiving
benefils end torminated smployees ontilied
lo banefits but not yel receiving lhem 8
Currenl employeces, veslad and nonvestod 52

Total

lg

Nel
Fiscal Annual Annyal Parcentnge Pension
Year Panslon Contributions of APC Obligation
Ending Cosl (APC) Made Conlribuled [Assel)
04/30/2003 86346 § 54,890 64% § 95,827
0473072002 89,447 §2,251 58% 64,371
04/30/2001 63,227 41,612 75% 27175
04730/2000 63,488 50,618 80% 11,560
04/730/1998 60,489 51,475 85% (1.280)
04/30/1988 4,534 44,548 82% {10,304}
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Village of Romeovllls, lllinals

Notes to Baslc Fl lal St t

Note 7. Penslon and Retirement Plan Commitments {continued)
At April 30, 2003 Ihe Firafighters’ Pension Pian membership consisled ol

Retirees and baneficiaries currently recelving
benelits and lerminated employees entitisd
to barefits but nol yal receiving thom

Curenl empioyees, vesled and nonvesled

= I
Total 6
=
Note 8, Risk Monpgument
The Village is exposed fo varous risks of loss refated lo (orts; thef of, damaga 1o, and destruction of assals; enors

and omissions; [njurics to employeas; and natural disasters,

The Village Is 8 member of the Southwaest Agency for Risk Management (SWARM) which is a pubfic entity risk pool
wilh eighl member groups (vilages and cities). The Vilflage pays annual premiums to SWARM for ils workers’
compensation, genaral ability end property coverages.

The cooperalive agreement provides that SWARM wili be sell-sustaining thiough member premiums and will reinsure
through cammercial companios for claims in excess of $250,000 par occurrence for workers compensation and
$100.000 for occurrences for genaral liability and $50,000 for accurrences for property.

One representative from sach member sarvas on the SWARM board, and each board member has one vote on the
board. Nono of its membaers have any direct equlty interest In SWARM.

Tha Village purchasas commercial insurance lo cover ils amployaas for health end accident daims,

The Village has not had signilicant reductions In Insuranca caverage from the previous fiscal year nor did settiements
exceed insurance caverage in any of the last three years,

Villags of Romaeoville, fiilnols

Notes to Basle Financlal Statsmonts

Note 8. Othar Fund Disclosures (FFS Level Only)
Individual fund Interfungd receivable and payable balances as ol April 30, 2004, are as follows:

Fund Due frem Due lo
Malor Governmenta!;
Gereral:
Recreation $ 690320 § .
Marquette Center TIF 22,843 2,612,276
Waler and Sewer . 2,407,983
713,163 5,020,265
Recreation,
Genera! . 590,320
Marquetle Center TiIF:
General 2,612,276 22,843
Tax Incremental Financing Bonds 1,812,366 -
4,424,642 22,843
Maijer Business-type,
Water and Sewor,
General 2,407,989 .
Nonmajor Govemmental Funds:
2002A General Obligation Bonds,
20028 General Obligation Berds 3407 -
20028 Gareral Obligation Bonds:
2002A General Obligation Bends . 3,407
2002A Construction . 2,382
Tax Incremental Financing Bonds
Marquetta Conter TIF - 1,812,366
2002A Construclicn
20028 General Obligation Bends 2,392 -
5799 1,818,165
Total §. 7561503 § | 7551593

Interfund debt reflects operaling loans which are expected to ba repaid in the following fiscal yeas.
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Vitiage of Romeovilia, Hiinols

Notes to Baslc Financlal Statemants

Note 9. Other Fund Disclosures (FFS Lavel Only) {continued)
Individual interfund advances receivable end payable bafances as of Apri 30, 2004 ere s follows:

Eund Advancesip  Advances from

Major Governmental:

General:

Recrealion H 472218  $ .
Waler and Sewst . 511,640
472219 511,840

Recreation:

Genersl . 472,219
Walar and Sewer - 700,000
. 1172278

Major Business-type:

Waler and Sewer. 611,840 .
General 700,000 -
Recreation 1,311,840 -

Toll $ 1784119 § 1784119

Interfund advances raflect oparating loans, which are not expecied lo be repald in the following fiscal year.

Village of Romoovitle, lilincls

Notes to Baslc Financlal Stat

Nots 8. Othar Fund Disclosures (FFS Lavel Only) (continuad)
Intariund transfers for the year ended April 30, 2004 sre as loows:

Fund Translat From Transler To
Major Gavernmantal Funds:
General:
Water and Sewer $ 1,339,878 .
Recreation . 800,000
2002A General Oblgaticn Borwds - 412
2001A Allemativa Revonue Bonds 727,025
1891A Altemalive Revonuo Bonds - 132
1,339,878 1,527 559
Recrealion:
General 800,000 .
Recreaticn Canter - 6,457
800,000 6.457
Marquotta Cantar TIF,
Tax Incremental Financing Bonds 17,089 -
Major Business-type,
Water and Sewer,
General 1,339,678
Nonmajor Govemmental Funds:
2002A General Obitgation Bonds,
General 412
2001A Allemative Revenue Bonds,
General 121025 .
1991A Altemaliva Rovenue Bonds,
Generl 132
Tax Incramental Financing Bonds,
Marquette Cenler TIF 17,089
Racreation Centar,
Recrealicn 6,457 -
734,026 17,089
Total $ 289083 2,680,553

Interfund transfers are 1o assist with payment of debt and cover oxpenses incured in funds whero wark fs refoled (o

other funds.
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Village of Romooville, lllinols

Notes to Basic Financlal Slatemants

Note 10,  Defezsed Debt

In pnor years, the Vilage deleased cenain general obligation bonds by placing the proceeds of new bonds In an
irrevocable lrust 1o previda for all future debl service payments an the oid bonds. Accordingly, th trust account
assels and liabliity for the daleased bonds are not Included In the Viaga's financial stalements, As of Apd| 30, 2004,
$1.219,088 of bonds culstanding aro considered defoased.

Note 11, Major Taxpayer

Ouring the year ended April 30, 2004, & majer taxpayer sccounled for approximately 26% of the assessed valugtion
of the property in the Viflage of Romeoville, llinols,

Nole 12.  Commlimonts

As of Apiil 30, 2004, the Vitage had open contracts for the purchase of equipmant and services totaling
approximately $3,612,365.

Note 13. Restatemonts

Governmontal Activities

The beginning net assels reportcd In tho governmenl-wide Stalement of Activities (GWFS) have been restated i

reflect the changes required by Whe transition lo GASE Stalemen! No. 34 from the lund balance amount reporied an
iha Statemont of Revenues Recelved, Expenditures Pald and Changes In Fund Balanca (FFS) as fofiows:

Fund batance, April 30, 2003

General $ 307843

Recrealion {1,402,971)

Marquettc Centar TIF 5,364,707

Other governmonlal lunds 2,688,000
10,025,785

New standard adjustments:
Cagital assets, not 252,022,622
Long-tarm liabllilies (22.618.720)

Governmental activilios net assets, April 30, 2003 § 239,429 687

Village of Romeovllie, lfilnols

Notes to Baslc Financlal Stat

Note 13.  Restatements (continued)
Business-Type Activities

Beginning of the year Net Assats have been restated (o reflect adjusiments made lo capital assels and accumutated
depreciation. As 8 result of implementing GASB Statement No, 34, Basic Fhancial Stetemants - and Managemanl's
Discussion and Analysis - lor Stale and Local Govemments, the Vitage laventoried its developer contributions of
capilal assets. Management determined thal a matertal amoun! of developor contributions wera nallrecorded al their
estimaled fair marke{ vaiue al the time the assets were contributed. The effect of the restalament is as follows:

Net Assats, Apdil 30, 2003, as previously reported § 40,786,682
Add: Capltal assats 53,147,584
Less: Accumulaled dapreciation (10.762,904)
Nol Assels, Apdl 30, 2003, as restated m“ wu 171 @mm

If these assets had been capitallzed in pravious years, depreciation sxpense for the pricr year wauld have been
increased by approximately $1,266,000 in the Waler and Sewer Fund.

Notw 14, Hew Govemnmenta! Accounting Standards

The Gevemmental Accounting Standards Board (GASB) recently Issued Stalemenl No. 40, Dapasi( and Investment
Risk Disclosures - an amendmen of GASB Staiemeal No. 3, which amends certain provisions of Stalemeni No. 3.
The Village is required to implement this stalement for the year ending April 30, 2005, Managemeni has not
delesmined tha impact this statement wll have on the financial position and results ol aperations of the Village.

GASB Statement 42, Accounting and Financial Roporting for impeiament of Capilal Assels and for Insurance
Recoveries, wil be effective for Lha Villaga beginning wilh Its year ending Apnl 30, 2006. This Stalemant requires
govemments to repad the eflects of capital assel impainment in thair financial stalements whan it ccours and requires
all govemmenls (o accounl lor Insurance recoveries in tha same manner.

Governmental Acccunting Standaerds Board Statement No. 43, Financial Reparting for Poslomploymon! Banalits
Other Than Peasion Plans, wil be effective for the Villsge beginning wilh its year ended April 30, 2007. This
stalement establishes uniform financial reporting slandards for other postomployment benefit plans (OPEB plans)
and supercedes existing guidance. Management has nol yet delermined the impact this statement will have on the
financial posttion and results of eperalions of the Village.
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Village of Romeoville, lilinois

Notes to Basic Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)
Government-wide and Fund Financial Statements (Continued)

Unrestricted net assets consist of net assets that do not meet the criteria of the two preceding categories.

When both restricted and unrestricted resources are available for use, it is the Village's policy to use restricted
resources first to finance qualifying activities, then unrestricted resources as they are needed.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function (i.e., general
services, public safety etc.) are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function. Program revenues include (a) charges paid by the recipients of goods or services offered by
the programs (including fines and fees), and (b) grants and contributions that are restricted to meeting the operational
requirements of a particular program. Revenues that are not classified as program revenues, including all taxes, are
presented as general revenues.

Fiduciary funds are excluded from the government-wide financial statements.

Fund Financial Statements: Separate financial statements are provided for governmental funds, proprietary funds
and fiduciary (agency) funds, even though the latter are excluded from the government-wide financial statements.
The fund financial statements provide information about the Village's funds. The emphasis of fund financial
statements is on major governmental funds, each displayed in a separate column. The Village has the following
major governmental funds - General Fund, Recreation Fund and Marquette Center TIF Fund. All remaining
govemmental funds are aggregated and reported as non-major govemmental funds. The Village has the following
major enterprise fund — Water and Sewer Fund.

The Village administers the following major governmental funds:

General Fund - This is the Village's primary operating fund. It accounts for all financial resources of the general
govemment, except those required to be accounted for in another fund. The services which are administered by the
Village and accounted for in the general fund include general services, public works and public safety.

Recreation Fund - Accounts for revenue resources that are legally restricted for recreation purposes.

Marquette Center TIF Fund — This fund is used to account for all other capital projects fransactions of the Village
not financed through proprietary funds or other capital projects funds.

The Village administers the following major proprietary fund:
Water and Sewer Fund —accounts for the provision of water and sewer services to the residents of the Village. All
activities necessary to provide such services are accounted for in this fund, including but not limited to,

administration, operations, maintenance, financing and related debt service and billing and collection.

Additionally, the Village administers fiduciary (pension trust) funds for assets held by the Village in a fiduciary
capacity on behalf of certain public safety employees.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

.Note 1. Summary of Significant Accounting Policies (Continued)
Measurement Focus and Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when earned
and expenses are recorded at the time liabilities are incurred, regardless of when the related cash flow takes place.
Non-exchange transactions, in which the Village gives (or receives) value without directly receiving (or giving) equal
value in exchange, include various taxes, state-shared revenues and various state, federal and local grants. On an
accrual basis, revenues from taxes are recognized when the Village has a legal claim to the resources. Grants,
entitlements, state-shared revenues and similar items are recognized in the fiscal year in which all eligibility
requirements imposed by the provider have been met.

Govemnmental funds are reported using the current financial resources measurement focus and the modified accrual
basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are
considered fo be available when they are collectible within the current period or soon enough thereafter to pay
liabilities of the current period. For this purpose, the Village considers revenues to be available if they are collected

within 60 days of the end of the current fiscal year.

Significant revenue sources which are susceptible to accrual include property taxes, other taxes, grants, charges for
services, and interest. All other revenue sources are considered to be measurable and available only when cash is

received.

Expenditures generally are recorded when the liability is incurred, as under accrual accounting. However,
compensated absences are recorded only when payment is due (upon employee retirement or termination). General
capital asset acquisitions are reported as expenditures in govemmental funds.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are
followed in both the govemment-wide and proprietary fund financial statements to the extent that those standards do
not conflict with or contradict guidance of the Governmental Accounting Standards Board.

The accrual basis of accounting is utilized by the proprietary and fiduciary funds. Under this method, revenues are
recognized when eamed and expenses, including pension contributions, benefits paid and refunds paid, are
recognized at the time liabilities are incurred. Eamned, but unbilled services in the enterprise fund are accrued and
reported in the financial statements.

Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and
expenses generally result from providing services in connection with the proprietary fund's principal ongoing
operations.

Assets, Liabilities, and Net Assets or Equity
Cash and Cash Equivalents

The Village considers cash and cash equivalents to be all cash on hand, demand deposits, time deposits and all
highly liquid investments with an original maturity of three months or less when purchased.

Investments

Investments are reported at fair value. Fair value is based on quoted market prices, except for insurance contracts
which are carried at contract value, which approximates fair value.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)
Assets, Liabilities, and Net Assets or Equity (continued)

Interfund Receivables, Payables and Activity
The Village has the following types of transactions between funds:

Loans—amounts provided with a requirement for repayment. Interfund loans are reported as due from other funds
in lender funds and due to other funds in borrower funds for short-term borrowings and advances to other funds in
lender funds and advances from other funds in borrower funds for long-term borrowings. Amounts are reported as
internal balances in the government-wide statement of net assets.

Services provided and used — sales and purchases of goods and services between funds for a price approximating
their external exchange value. Interfund services provided and used are reported as revenues in seller funds and
expenditures or expenses in purchaser funds. Unpaid amounts are reported as due to/from other funds in the fund
balance sheets or fund statements of net assets.

Reimbursements—repayments from the funds responsible for particular expenditures or expenses to the funds that
initially paid for them. Reimbursements are reported as expenditures in the reimbursing fund and as a reduction of
expenditures in the reimbursed fund.

Transfers—flows of assets (such as cash or goods) without equivalent flows of assets in return and without a
requirement for repayment. In governmental funds, transfers are reported as other financing uses in the funds
making transfers and as other financing sources in the funds receiving transfers. In proprietary funds, transfers infout
are reported as a separate category after non-operating revenues and expenses.

Capital Assets

Capital assets which include land and improvements, streets, sidewalks, buildings, storm sewers, sanitary sewers,
water distribution system and machinery and equipment are reported in the applicable governmental or business-
type activities columns in the government-wide financial statements. Capital assets are defined as assets with an
initial individual cost of more than $25,000, and an estimated useful life of greater than three years. Additions or
improvements that significantly extend the useful life of an asset, or that significantly increase the capacity of an
asset are capitalized. Expenditures for asset acquisitions and improvements are stated as capital outlay
expenditures in the governmental funds.

These assets have been valued at historical cost or estimated historical cost if purchased or constructed. Donated
assets are recorded at their estimated fair market value at the date of donation.

Interest incurred during the construction phase of capital assets is reflected in the capitalized value of the asset
constructed, net of interest eamed on the invested proceeds over the same period.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the assets’
lives are not capitalized.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)
Assets, Liabilities, and Net Assets or Equity (continued)

Depreciation of capital assets is recorded in the Statement of Activities with accumulated depreciation reflected in the
Statement of Net Assets and is provided on the straight-line basis over the following estimated useful lives:

Estimated
Useful Lives
Buildings and property 40 years
Machinery and equipment 5-20 years
Fumiture and fixtures 5-20 years
Vehicles ' 5 years
Infrastructure 15 - 50 years

Gains or losses from sales or retirements of capital assets are included in the operations on the Statement of
Activities.

Deferred Revenue

The Village defers revenue recognition in connection with resources that have been received, but not yet earned.
Governmental funds report deferred revenue in connection with receivables for revenues that are not considered to
be available to liquidate liabilities of the current period.

Compensated Absences

Vacation and sick leave are recorded in governmental funds when due (upon employee retirement or termination).
Vested or accumulated vacation leave of proprietary funds is recorded as an expense and liability of those funds as
the benefits accrue to employees. No liability is recorded for non-vesting accumulating rights to receive sick pay
benefits. However an expenditure/expense is reported and a liability is recognized for that portion of accumulating
sick leave benefits that is estimated will be taken as “terminal leave" at retirement. The General Fund is typically
used to liquidate those liabilities.

Long-Term Obligations

In the government-wide financial statements and proprietary fund financial statements, long-term debt and other
long-term obligations, including compensated absences, are reported as liabilities in the applicable governmental or
business-type activities and proprietary fund Statement of Net Assets. Bond premiums and discounts, as well as
issuance costs, are deferred and amortized over the life of the bonds using an effective interest method. Bonds
payable are reported net of the applicable bond premium or discount.

In the fund financial statements, govemmental funds recognize bond issuance costs during the year the bonds are
sold. The face amount of debt issued is reported as other financing sources. Premiums received on debt issuances
are reported as other financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as debt service
expenditures.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Assets, Liabilities, and Net Assets or Equity (continued)
Debt service funds are specifically established to account for and service the long-ferm obligations for the
govemmental funds debt. Enterprise funds individually account for and service the applicable debt that benefits

these funds. Long-term debt is recognized as a liability in a governmental fund when due, or when resources have
been accumulated for payment early in the following year.

Restricted Net Assets

For the government-wide Statement of Net Assets, net assets are reported as restricted when constraints placed on
net asset use are either:

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other
govemments;

Imposed by law through constitutional provisions or enabling legislation.
Fund Balance Reserves and Designations

In the fund financial statements, governmental funds report reservations of fund balance for amounts that are not
available for appropriation or are legally restricted by outside parties for use for a specific purpose.

Elimination and Reclassification

In the process of aggregating data for the government-wide Statement of Activities, some amounts reported as
interfund activity and interfund balances in the funds are eliminated or reclassified.

Capital Contributions

Capital contributions reported in the governmental and proprietary funds represent capital assets donated from
outside parties, principally developers.

Use of Estimates
The preparation of the financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosures of contingent assets and liabilities at the date of the financial statements, and the reported amount of
revenues and expenditures/expenses during the period. Actual results could differ from these estimates.

New Accounting Pronouncements

Effective May 1, 2005, the Village adopted the provisions of Govemnmental Accounting Standards Board Statement
No. 40, Deposit and Investment Risk Disclosures — an amendment of GASB Statement No. 3. This Statement '
amends certain provisions of Statement No. 3.
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Village of Romeoville, lliinois

Notes to Basic Financial Statements

Note 1.

Summary of Significant Accounting Policies (Continued)

Effective May 1, 2005, the Village adopted the provisions of Governmental Accounting Standards Board
Interpretation No. 42, Accounting and Financial Reporting for Impairment of Capital Assets and for Insurance
Recoveries. This Statement requires the Village to report the effect of capital asset impairment in their financial
statements when it occurs and requires all govemments to account for insurance recoveries in the same manner.

Note 2.

Budgets

Budgetary Information

The Village follows these procedures in establishing the budgetary data reflected in the financial statements:

a) The Finance Director submits to the Village Board of Trustees a proposed operating budget for the fiscal
year commencing the following May 1. The operating budget includes proposed expenditures and the
means of financing them,

b) Public hearings are conducted by the Village to obtain taxpayer comments.

c) Subsequently, the budget is legally enacted through passage of an ordinance.

d) Formal budgetary integration is employed as a management control device during the year for the general,
special revenue, certain debt service, and certain capital project funds.

e} Budgets for those funds were adopted on a basis consistent with generally accepted accounting principles.

f) Budgetary authority lapses at the year-end.

g) State law requires that “expenditures be made in conformity with appropriation/budget.” As under the
Budget Act, transfers between line items and departments may be made by administrative action. Amounts
to be transferred between funds would require Village Board approval. The level of legal control is generally
considered to be the fund budget in total.

h) Budget amounts are as originally adopted.

Deficit Fund Balances

As of April 30, 2006, the following funds had deficit fund balances:

Intended
Fund Amount Financing
Recreation Fund $ 601,412  Program revenue

The non-major governmental 2004A General Obligation Bond fund over-expended its budget by $5,160 for the year
ended April 30, 2006.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 3. Cash and Investments

As of April 30, 2006, the Village adopted the provisions of Governmental Accounting Standards Board (GASB)
Statement No. 40, Deposit and Investment Risk Disclosures, an amendment of GASB Statement No. 3.

Deposits

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of bank failure, the Village's deposits may not be returned to it. The
Village does not have a policy for custodial credit risk. As of April 30, 2006, $9,939,497 of deposits were exposed to
custodial credit risk due to being uninsured and uncollateralized.

Investments

As of April 30, 2006, the Village had the following investments and maturities:

Investment Maturities (in Years)

Fair Less More

Value Than 1 1-5 6-10 Than 10
U.S. Treasury Notes $ 2076657 $ 463182 $ 2,388,788 $ 124,687 § -
U.S. Treasury Strips 24,053 - - - 24,053
U.S. agencies - FFCB 139,816 - 139,816 - -
U.S. agencies - FHLB 1,216,217 - 236,948 547,129 432,140
U.S. agencies - FHLMC 660,805 - 181,908 12,647 466,250
U.S. agencies - FNMA 1,282,303 - 107,836 1,174,467 -
U.S. agencies - GNMA 612,681 - - - 612,681
Local Government Bonds 67,218 - 9,686 57,532 -
lllinois Funds * 33,661,917 33,661,917 . - -
:lllljr:z;i Metropolitan Investment 8,034,664 8,034,664 i
Money Market Funds * 758,593 758,593 - - -
Total $§ 49434924 § 42918356 $ 3064982 $ 1916462 $ 1535124

* Weighted average maturity is less than one year.

Interest Rate Risk — The Village's investment policy does not specifically identify limits on investment maturities as a
means of managing its exposure to fair value losses arising from increasing interest rates.

The Illinois Funds Investment Pool is not registered with the SEC. The pool is sponsored by the Treasurer of the
State of lllinois, in accordance with State law. The fair value of the position in the Pool is the same as the value of the
Pool shares.

Illinois Metropolitan Investment Fund (I.M.E.T.) is a not-for-profit investment fund formed pursuant to the lllinois
Municipal Code and managed by a Board of Trustees elected from the participating members. ILIM.E.T. is not
registered with the SEC as an investment company. Investments in L.M.E.T. are valued at |.M.E.T."s share price,
which is the price the investment could be sold for.
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Note 3. Cash and Investments (continued)

Credit Risk — State statutes authorize the Village to invest in obligations of the U.S. Treasury and U.S. agencies,
obligations of states and their political subdivisions, repurchase agreements (under certain statutory restrictions),
commercial paper rated within the three highest classifications by at least two standard rating services, the lllinois
Funds and the lllinois Metropolitan Investment Fund. Pension funds may invest investments as allowed by lllinois
Compiled Statutes. The Village's investment policy does not address credit risk.

As of April 30, 2006, investments in lllinois Funds were rated AAA by Standard and Poor’s. The FFCB and FHLB
were rated Aaa by Moody's Investors Services. The FHLMC, FNMA, and Local Government Bonds were rated Aaa -
Aa3 by Moody's Investors Services and AAA by Standard and Poor and Fitch Ratings Services. The lllinois
Metropolitan Investment Fund and Money Market Funds are not rated.

Concentration of Credit Risk — The Village's investment policy does not restrict the amount of investments in any one
issuer. More than 5% of the Village's investments are in Annuities. The investment is 11.8% of the Village's fotal

investments.

Custodial Credit Risk - For an investment, this is the risk that, in the event of failure of the counterparty, the Village
will not be able to recover the value of its investments or collateral securities that are in possession of an outside
party. The U.S. Treasury Notes and Strips, U.S. agency securities, local govemment bonds and annuity contracts
are held by the Village's agent in the Village's name. The llinois Funds, llinois Metropolitan Investment Fund, Mutual
Funds, and Money Market Funds are not subject to custodial credit risk. The Village's investment policy does not
address custodial credit risk for investments.

Note 4. Property Taxes

The Village annually establishes a legal right to the property tax assessments upon the enactment of a tax levy
ordinance by the Village Board of Trustees. These tax assessments are levied in December and attach as an
enforceable lien on the previous January 1. Tax bills are prepared by Will County and issued on or about February 1
and August 1, and are payable in two installments which become due on or about March 1 and September 1. The
County collects such taxes and periodically remits them to the Village.

The 2004 property tax assessment, which was levied in December 2004, is to finance the budget for the fiscal year
beginning May 1, 2005 and the revenue to be produced from that assessment is to be recognized during that period,
provided the "available" criteria has been met. "Available” means when due or receivable within the current period,
and collected within that fiscal period or expected to be collected soon enough thereafter to be used to pay liabilities
of the current period. For governmental fund types, property taxes collected in advance of the fiscal year for which
they are levied are recorded as deferred revenue and recognized as revenue in the year for which they are levied
except for employee pension taxes which are recognized as revenue in the year in which they are received. Property
taxes accounted for in the enterprise fund are recognized as revenue at the time they are levied. A reduction for
collection losses based on historical collection experience has been provided on uncollected tax levies.

Property taxes are billed and collected by the County Treasurer of Will County, Hiinois.
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Note 5. Capital Assets

A summary of the changes in capital assets for govemmental activities of the Village for the year ended April 30,

20086, is as follows:

Govemmental activities:
Capital assets not being depreciated:
Land
Construction in progress
Total capital assets
being depreciated

Capital assets being depreciated:
Buildings and property
Machinery and equipment
Fumiture and fixtures
Vehicles
Infrastructure

Total capital assets
being depreciated

Less accumulated depreciation for:
Buildings and property
Machinery and equipment
Furniture and fixtures
Vehicles
Infrastructure

Total accumulated
depreciation

Total capital assets being
depreciated, net

Governmental activities
capital assets, net

Balance Balance
May 1, 2005 Additions Deletions April 30, 2006
$ 154,015,357 - $ $ 154,015,357
1,438,370 4,408,402 1,943,442 3,904,330
155,454,727 4,408,402 1,943,442 157,919,687
20,279,008 105,454 - 20,384,462
1,832,412 370,715 45,811 2,167,316
1,457,970 134,473 - 1,592,443
3,504,510 784,759 - 4,289,269
124,955,914 4,031,708 - 128,987,622
152,029,814 5,427,109 45,811 157,411,112
6,667,276 512,848 - 7,180,124
589,902 163,399 45,811 707,490
507,358 89,175 - 596,533
2,423,485 393,371 2,816,856
39,034,890 3,846,328 42,881,218
49,222,911 5,005,121 45,811 54,182,221
102,806,903 421,988 - 103,228,891
$ 258,261,630 4830390 § 1943442 § 261,148.578
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Note 5.

Capital Assets (continued)

A summary of changes in capital assets for business-type activities of the Village for the year ended April 30, 2008, i$

as follows:

Business-type activities
Capital assets not being depreciated:
Land
Construction in progress
Total capital assets
being depreciated

Capital assets being depreciated:
Building including permanent fixtures
Machinery and equipment
Vehicles
Infrastructure
Other equipment

Total capital assets
being depreciated

Less accumulated depreciation for:
Building including permanent fixtures
Machinery and equipment
Vehicles

 Infrastructure
Other equipment
Total accumulated
depreciation

Total capital assets being
depreciated, net

Business-type activities
Capital assets, net

Balance Balance
May 1, 2005 Additions Deletions April 30, 2006
» $ 9,328 $ - 9,328
3,716,239 7,743,283 7,155,058 4,304,464
3,716,239 7,752,611 7,155,058 4,313,792
37,693 - 24,731 12,962
7,207,550 - 270,856 6,936,694
574,816 119,364 - 694,180
97,946,517 8,203,030 - 106,149,547
1,070,031 - 25,773 1,044,258
106,836,607 8,322,394 321,360 114,837,641
17,064 1,570 19,018 (384)
4,150,080 369,674 159,887 4,359,867
357,199 39,840 - 397,039
22,049,910 - 2,476,531 - 24,526,441
516,997 39,844 22,823 534,018
27,091,250 2,927,459 201,728 29,816,981
79,745,357 5,394,935 119,632 85,020,660
83461596 $ 13147546 $ 7274690 $ 89,334,452
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Note 5. Capital Assets (continued)

Depreciation was charged to functions/programs as follows:

Govemnmental activities:
General government
Public safety
Public works
Culture and recreation

Total depreciation expense - governmental activities

Business-type activities:
Water and Sewer

Note 6. Long-Term Obligations

§ 1472878
2,003,139
1,089,068
440,036

$§ 5005121

§ 2927459

The following is a summary of long-term obligation activity for the Village associated with governmental activities for

the year ended April 30, 2006:

Outstanding Outstanding Due
Debt as of Debt as of within
May 1, 2005 Additions Reductions  April 30, 2006 one year
General obligation
bonds $ 22453432 § - $ 374362 $ 22079070 $ 684,362
Alternative revenue '
bonds 3,690,000 - 375,000 3,315,000 385,000
Capital leases - 756,199 175,553 580,646 -
Compensated
absences 1,774,691 1,213,117 956,912 2,030,896 147,637
Pension obligation * 1,383,777 36,897 - 1,420,674 -
'$ 20301,900 $ 2006213 § 1881827 § 29426286 $ 1.216,999

*The General Fund resources are used to liquidate this liability.
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Note 6. Long-Term Obligations (continued)

The following is a summary of long-term obligation activity for the Village with business-type activities for the year
ended April 30, 2006:

Outstanding Outstanding Due
Debt as of Debt as of within
May 1, 2005 Additions Reductions  April 30,2006  one year

General obligation

bonds $ 5956568 $ 6,480,000 $ 20,638 $ 12,415930 § 1,070,638
Alternative revenue

bonds 18,585,000 - 7,600,000 10,985,000 360,000
Note payable - 4,295,895 - 4,295,895 -
Deferred gain on refunding - 45,330 2,584 42,746 -
Unamortized bond issue costs (1,183,046) (100,270) (1,039,447) (243,869) -

$ 23358522 $ 10,720,955 _$ 6,583,775 $ 27,495,702 $ 1430638

An lllinois Environmental Protection Agency Clean Water State Revolving Funds loan agreement was approved
September 26, 2005 and provides for a repayment period of 20 years commencing May 11, 2008. The outstanding
balance is reported as long-term in the Statement of Net Assets - Enterprise Funds and the debt maturity schedule
has been excluded since the payment terms have not been established. The agreement allows for a maximum loan
drawdown of $25,663,790 at an interest rate of 2.50%. In addition, the loan accrues interest of 2.5% that is
calculated monthly. As of April 30, 2007, the total outstanding principal and interest is $4,295,895 and $10,035,
respectively.

On September 27, 2005 the Village issued $6,480,000 in General Obligation bonds, Series 2005 with an average
interest rate of 3.24% to current refund $6,442,392 of outstanding General Obligation (Alternative Revenue Source)
bonds, Series 1996B with an average interest of 5.16%. The proceeds of $6,497,332 (including premium of $17,332)
were used to purchase $6,397,062 in U.S. government securities and pay $100,270 in bond issuance costs. The
U.S. government securities were deposited in an irrevocable trust with an escrow agent to provide for certain future
debt service payments on the refunded bonds. On December 15, 2005, the bonds were called and paid in full. The
refunding resulted in an economic gain of $535,553 and had the net effect of maintaining the life of the bonds while
decreasing Village's future debt service by $1,472,470.

39



Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 6. Long-Term Obligations (continued)
Outstanding debt as of April 30, 2006, consists of the following:

General Obligation Bonds:

General Obligation Bonds, Series 2000A, dated June 30, 2000, provide for the serial retirement
of bonds on December 30 of each year in annual amounts of $215,000 in 2007, $255,000 in
2008, $305,000 in 2009, $365,000 in 2010, $430,000 in 2011, $445,000 in 2012, $540,000 in
2013, $585,000 in 2014 and $520,000 in 2015. Interest is due on June 30 and December 30 of
each year at rates varying from 5.1% to 8.1%.

General Obligation Refunding Bonds, Series 19978, provide for the serial retirement of bonds
on December 30 of each year in annual amounts of $45,000 in 2007, $50,000 in 2008, $50,000
in 2009, $55,000 in 2010, $55,000 in 2012, $55,000 in 2012, $60,000 in 2013, $60,000 in 2014,
and $65,000 in 2015. Interest is due on June 30 and December 30 of each year at rates
varying from 4.8% to 5.0%.

General Obligation Refunding Bonds, Series 2002A, dated September 15, 2002 provide for the
serial retirement of bonds on December 30 of each year in annual amounts of $130,000 in
2007, $135,000 in 2008, $145,000 in 2009, $150,000 in 2010, $160,000 in 2011, $165,000 in
2012, $175,000 in 2013, $185,000 in 2014, $190,000 in 2015, $200,000 in 2016, $210,000 in
2017, $175,000 in 2018. Interest is due on June 30 and December 30 of each year at rates
varying from 4.1% to 5.0%. '

General Obligation Refunding Bonds, Series 2004, dated September 15, 2004 provide for the
serial retirement of bonds on December 30 of each year in annual amounts of $315,000 in
2007, $320,000 in 2008, $335,000 in 2009, $1,090,000 in 2010, $1,280,000 in 2011,
$1,710,000 in 2012, $1,810,000 in 2013, $2,050,000 in 2014, $2,095,000 in 2015, $2,120,000
in 2016, $2,205,000 in 2017, $2,235,000 in 2018, $1,385,000 in 2019, $425,000 in 2020,
$445,000 in 2021, $470,000 in 2022, $490,000 in 2023, $515,000 in 2024, $545,000 in 2025.
Interest is due on June 30 and December 30 of each year at rates varying from 2.5% to 5.0%.
$5,935,930 of this balance has been pledged to be repaid by revenue from the water and sewer
operations.

General Obligation Refunding Bonds, Series 2005, dated September 15, 2005 provide for the
serial retirement of bonds on December 15 of each year in annual amounts of $1,050,000 in
2007, $1,175,000 in 2008, $1,175,000 in 2009, $1,225,000 in 2010, $285,000 in 2011,
$295,000 in 2012, $305,000 in 2013, $315,000 in 2014, $325,000 in 2015, $330,000 in 2016.
Interest is due on June 15 and December 15 of each year at rates varying from 3.0% to 3.6%.

Deferred gain on refunding

Unamortized bond issuance-costs

3,660,000

495,000

2,020,000

21,840,000

6,480,000
42,746

(150,466)

Total General Obligation Bonds

34,387,280
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Note 6. Long-Term Obligations (continued)

Altemate Revenue Bonds:

General Obligation Bonds (Altemnate Revenue Bonds), dated February 2, 1999, provide for the
serial retirement of certificates on December 30 of each year in amounts of $330,000 in 2011,
$325,000 in 2012, $330,000 in 2013, $350,000 in 2014, $375,000 in 2015, $400,000 in 2016,
$735,000 in 2017, $775,000 in 2018 and $1,255,000 in 2019. Interest is due on June 30 and
December 30 of each year at rates varying from 4.3% to 4.7%. The Village has pledged
revenue from the Water and Sewer Fund operations for the repayment of these bonds.

General Obligation Bonds (Alternate Revenue Bonds), Series 2001A provide for the serial
retirement of certificates on December 30 of each year in the amounts of $295,000 in 2007,
$310,000 in 2008, and $325,000 in 2009. Interest is due on June 30 and December 30 of each
year at rates varying from 4.0% to 4.25%. The Village has pledged revenue from motor fuel tax
for the repayment of these bonds.

General Obligation Bonds (Alternate Revenue Bonds), Series 2001B provide for the serial
retirement of certificates on December 30 of each year in the amounts of $360,000 in 2007,
$350,000 in 2008, and $400,000 in 2009. Interest is due on June 30 and December 30 of each
year at rate of 4.13%. The Village has pledged revenue from the Water and Sewer Fund
operations for the repayment of these bonds.

General Obligation Bonds (Alternate Revenue Bonds), Refunding Bond Series 1997A provides
for the serial retirement of certificates on December 30 of each year in amounts of $525,000 in
2011, $550,000 in 2012, $575,000 in 2013, $605,000 in 2014, $635,000 in 2015, $670,000 in
2016, $700,000 in 2017 and $740,000 in 2018. Interest is due on June 30 and December 30 of
each year at rates varying from 4.9% to 5.2%. The Village has pledged revenue from the Water
and Sewer Fund operations for the repayment of these bonds.

Y

4,875,000

930,000

1,110,000

5,000,000
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Note 6. Long-Term Obligations (continued)

General Obligation Bonds (Altemnate Revenue Bonds), Series 2002B, dated September 15,
2002, provide for the serial retirement of bonds on December 30 of each year in annual
amounts of $90,000 in 2007, $90,000 in 2008, $115,000 in 2009, $135,000 in 2010, $170,000 in
2011, $525,000 in 2016, $600,000 in 2017, $660,000 in 2018. Interest is due on June 30 and

December 30 of each year varying from 3.0% to 4.3%. $ 2,385,000
Unamortized bond issuance costs (93,403)
Total Alternate Revenue Bonds 14,206,597

Capital Leases:

Capital Lease, dated June 25, 2005, provide for the retirement of principal on May 7 of each
year in annual amounts of $49,918 in 2008, $51,491 in 2009, $53,114 in 2010, $54,788 in 2011,
and $56,514 in 2012. Interest is due on May 7 of each year at 3.15%. Lease is collateralized
* by equipment with a net book value of $343,107 at April 30, 2006. 265,825

Capital Lease, dated June 25, 2005, provides for the retirement of principal on May 7 of each
year in-annual amounts of $34,734 in 2008, $35,963 in 2009, $37,235 in 2010, $38,552 in 2011,
$39,916 in 2012, $41,329 in 2013, $42,791 in 2014, and $44,301 in 2015. Interest is due on
May 7 of each year at 3.15%. Lease is collateralized by equipment with a net book value of

$394,496 at April 30, 2006. 314,821
Total Capital Leases 580,646
Notes Payable 4,295,895
Compensated absences 2,030,896
Pension obligation ' 1,420,674
Total Long-Term Debt $ 56,921,988
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The future debt service requirements to amortize the outstanding debt other than compensated absences and

Long-Term Obligations (continued)

pension obligations as of April 30, 2006, including the deferred gain on refunding and bond issuance costs, are as

follows:
Governmental
Fiscal General Obligation Bonds Alternative Revenue Bonds Capital Lease
Year Principal Interest Principal Interest Principal Interest
2007 $ 684,362 $ 1016007 $ 385000 $ 133682 - $ -
2008 739,362 982,663 400,000 119,183 84,652 19,516
2009 812,298 945,374 440,000 103,307 87,454 16,714
2010 1,274,103 903,212 135,000 85,815 90,349 13,819
2011 1,414,318 835,288 170,000 81,225 93,340 10,828
2012-2016 9,673,720 2,917,575 525,000 375,525 224,851 16,933
2017-2021 5,460,907 1,064,851 1,260,000 81,960 - -
2022-2025 2,020,000 258,750 - - -
$ 22079070 $ 8923810 $ 3315000 $ 980697 580,646 $ 77,810
Business-type
Fiscal General Obligation Bonds Alternative Revenue Bonds
Year Principal Interest Principal Interest Total
2007 $ 1060486 $ 451,649 $ 351,312 § 522,703 $ 4,605291
2008 1,185,486 417,008 341,312 507,852 4,797,034
2009 1,187,550 378,305 391,312 493,415 4,855,729
2010 1,600,745 339,549 (8,688) 476,915 4,910,819
2011 785,530 287,363 846,312 476,915 5,001,119
2012-2016 4,877,306 918,983 4,771,560 1,746,730 26,048,183
2017-2021 1,611,107 97,624 4,198,477 396,975 14,171,901
2022-2025 - - - - 2,278,750
$ 12308210 $ 2890481 - $ 10891597 §$ 4,621,505 $ 66,668,826
Note 7. Pension and Retirement Plan Commitments

Substantially all Village employees are covered under one of the following employee retirement plans.

lllinois Municipal Retirement Fund

The Village's defined benefit pension pla
annual cost of living adjustments and dea
defined pension benefit plan. IMRF acts as a common inv
and school districts in lllinois. The lllinois Pension Code es

be amended by the lllinois General Assembly.
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Note 7. Pension and Retirement Plan Commitments (continued)

IMRF issues a financial report that includes financial statements and required supplementary information. That
report may be obtained at www.imrf.org/pubs/pubs_homepage.htm or by writing to the Illinois Municipal Retirement
Fund, 2211 York Road, Suite 500, Oak Brook, lllinois 60523.

Employees participating in IMRF are required to contribute 4.50 percent of their annual covered salary. The member
rate is established by state statute. The Village is required to contribute at an actuarially determined rate. The
employer rate for fiscal year 2006 was 9.46 percent of payroll. The employer contribution requirements are
established and may be amended by the IMRF Board of Trustees. IMRF's unfunded actuarial accrued liability is
being amortized as a level percentage of projected payroll on a closed basis (overfunded liability amortized on open
basis). The amortization period at December 31, 2005 was 27 years.

For April 30, 2008, the Village's annual pension cost of $679,884 was equal to the Village's required and actual
contributions. The required contribution was determined as part of the December 31, 2003 actuarial valuation using
the entry age actuarial cost method. The actuarial assumptions included (a) 7.50% investment rate of retum (net of
administrative expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional
projected salary increases ranging from .4% to 11.6% per year depending on age and service, attributable to
seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial value of IMRF assets was
determined using techniques that smooth the effects of short-term volatility in the market value of investments over a
five-year period with a 15% corridor. The assumptions used for the 2005 actuarial valuation were based on the

2002-2004 experience study.

Trend Information

Fiscal Annual Percentage Net

Year Pension of APC Pension

Ending Cost (APC) Contributed Obligation
04/30/2006 $ 679,884 100% $ -
04/30/2005 566,603 100% -
04/30/2004 482,336 100%

Police Pension Plan

Police swomn personnel are covered by the Police Pension Plan which is a defined benefit single-employer pension
plan. Although this is a single-employer pension plan, the defined benefits and employee and employer contribution
levels are govemned by lllinois Compiled Statutes and may be amended only by the lllinois Legislature. The plan
provides retirement benefits as well as death and disability benefits. The Police Pension Plan is a fund of the Village
and does not issue separate financial statements.

The Police Pension Plan's most recent actuary was completed as of the year ended April 30, 2006.

Covered employees are currently required to contribute 9.91% of their base salary to the Police Pension Plan. The
member rate is determined by State Statute. The Village is required to contribute at an actuarially determined
amount. The employer rate for fiscal year ended April 30, 2006, was 19.70% of covered payroll. The employer
contribution is funded by property taxes. Administrative costs are funded by investment eamings. Contributions and
benefits are recognized when due and payable. Refunds are recognized as paid.

44



Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 7. Pension and Retirement Plan Commitments (continued)

The Village's annual pension cost and net pension obligation to the Plan for the year ended April 30, 2006, were as
follows:

Annual required contribution $ 778,062
Interest on net pension obligation 86,721
Adjustment to annual requirement contribution : (53,945)
Annual pension cost 810,838
Contributions made 777,246
Increase in net pension obligation 33,592
Net pension obligation, beginning of year 1,238,878
Net pension obligation, end of year $ 1272470

The annual required contribution for the year ended April 30, 2006, was determined as part of the April 30, 2006,
actuarial valuation report using the entry age normal cost method. The actuarial assumptions included (a) 7.0%
investment rate of return, (b) projected salary increases of 5.5%, (c) 3.0% per year cost of living adjustments. Both
(a) and (b) included an inflation component of 3.0%. The actuarial value of Police Pension assets was determined
using techniques that smooth the effects of short-term volatility in the market value of investments over a five-year
period. The Police Pension Plan's unfunded actuarial liability is being amortized as a level percentage of payroll ona
closed basis. The remaining amortization period at April 30, 2008, was 27 years.

Trend Information

Fiscal Annual Annual Percentage Net
Year Pension Contributions of APC Pension
Ending Cost (APC)Mad e Contributed Obligation
04/30/2006 $ 810,838 $ 777,246 96% $ 1272470
04/30/2005 975,598 514,782 53% 1,238,878
04/30/2004 N/A 443,925 N/A 778,062

At April 30, 2006, the Police Pension Plan membership consisted of:

Retirees and beneficiaries receiving benefits 11
Terminated plan members entitled to but not yet receiving benefits -
Active vested plan members 26
Active non-vested plan members 36
Total members 73
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Note 7. Pension and Retirement Plan Commitments (continued)

Firefighters' Pension Plan 4

Fire sworn personnel are covered by the Firefighters' Pension Plan which is a defined benefit single-employer
pension plan. Although this is a single-employer pension plan, the defined benefits as well as the employee and
employer contributions levels are govemed by lllinois Compiled Statutes and may be amended only by the lllinois
legislature. The plan provides retirement benefits as well as death and disability benefits. The Fire Pension Planisa
fund of the Village and does not issue separate financial statements.

The Firefighters' Pension Plan's most recent actuary was completed as of the year ended April 30, 2006.
Covered employees are required to contribute 9.455% of their salary to the Firefighters' Pension Plan. The Village is
required to contribute at an actuarially determined rate. The employer rate for fiscal year 2006 was 18.61% of

covered payroll.

The Village's annual pension cost and net pension obligation to the Plan for the current year were as foliows:

Annual required contribution $ 116,273

Interest on net pension obligation 10,143

Adjustment to annual requirement contribution (6,309)

Annual pension cost 120,107

Contributions made - 116,802 ’
Increase in net pension obligation 3,305

Net pension obligation, beginning of year . 144,899

Net pension obligation, end of year $ 148,204 '

The required contribution for the year ended April 30, 2006, was determined as part of the April 30, 2006, actuarial
valuation report using the entry age normal cost method. The actuarial assumptions included a 7.0% investment rate
of return and projected salary increases of 5.5%. The actuarial value of Firefighters' Pension assets was determined
using techniques that smooth the effects of short-term volatility in the market value of investments over a five-year
period. The Firefighters' Pension Plan's unfunded actuarial liability is being amortized as a level percentage of
payroll on a closed basis. The remaining amortization period at April 30, 2006, was 27 years.

Trend Information

Net
Fiscal Annual Annual Percentage Pension
Year Pension Contributions of APC Obligation
Ending Cost (APC)Mad e Contributed (Asset)
04/30/2006 $ 120,107 § 116,802 97% $ 148,204
04/30/2005 95,578 66,952 70% 144,899
04/30/2004 N/A 62,078 N/A 116,273
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 7. Pension and Retirement Plan Commitments (continued)
At April 30, 2006, the Firefighters' Pension Plan membership consisted of:

Retirees and beneficiaries receiving benefits

Terminated plan members entitled to but not yet receiving benefits

Active vested plan members 6
Active non-vested plan members 3
Total members 9
Combining Statement of Fiduciary Net Assets
Pension Trust Funds
April 30, 2006
Firefighters' Police
Pension Pension Total
Assets
‘Cash and cash equivalents $ 121,063 656,900 777,963
Investments:
U.S. government and agency obligations 1,075,619 5,836,913 6,912,532
Local govemnment bonds 67,218 - 67,218
Money market funds 29,304 729,289 758,593
Mutual funds 142,825 - 142,825
Annuity contracts - 6,622,197 6,622,197
Total assets $ 1,436,029 13,845,299 - 15,281,328
Liabilities and Net Assets
Liabilities,
accrued liabilities $ 500 962 1,462
Net assets held in trust for employees' pension benefits 1,435,529 13,844,337 15,279,866
Total liabilities and net assets $ 1,436,029 13,845,299 15,281,328
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 7. Pension and Retirement Plan Commitments (continued)

Combining Statement of Changes in Fiduciary Net Assets

Pension Trust Funds
Year Ended April 30, 2006

Firefighters' Police
Pension Pension Total
Additions
Contributions:
Employer $ 116,802 $ 777,246 § 894,048
Employee 57,991 350,511 408,502
Total contributions 174,793 1,127,757 1,302,550
Investment income:
Net appreciation (depreciation)
in fair value of investments (21,289) 188,931 167,642
Interest 59,034 119,759 178,793
Total investment income 37,745 308,690 346,435
Total additions 212,538 1,436,447 1,648,985
Deductions
Benefits - 507,253 507,253
Administrative expense 5,079 7,338 12,417
Total deductions 5,079 514,591 519,670
Change in net assets 207,459 921,856 1,129,315
Net assets held in trust for employees' pension benefits: .
May 1, 2005 1,228,070 12,922,481 14,150,551
April 30, 2006 $ 1435529 § 13,844,337 % 15,279,866
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 8. Risk Management

The Village is exposed fo various risks of loss related to forts; theft of, damage to, and destruction of assets; errors
and omissions; injuries to employees; and natural disasters.

The Village is a member of the Southwest Agency for Risk Management (SWARM) which is a public entity risk pool
with eight member groups (villages and cities). The Village pays annual premiums to SWARM for its workers'
compensation, general liability and property coverages.

The cooperative agreement provides that SWARM will be self-sustaining through member premiums and will reinsure
through commercial companies for claims in excess of $250,000 per occurrence for workers' compensation and
$100,000 for occurrences for general liability and $50,000 for occurrences for property.

One representative from each member serves on the SWARM board, and each board member has one vote on the
board. None of its members have any direct equity interest in SWARM.

The Village purchases commercial insurance to cover its employees for health and accident claims.

The Village has not had significant reductions in insurance coverage from the previous fiscal year nor did settlements
exceed insurance coverage in any of the last three years.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 9. Other Fund Disclosures (FFS Level Only)
Individual fund interfund receivable and payable balances as of April 30, 2006, are as follows:

Fund

Major Governmental:

General:
Recreation
Downtown TIF
Marquette Center TIF
Water and Sewer

Recreation:
General
Water and Sewer

Marquette Center TIF,
General

Major Business-type,

Water and Sewer:
General
Recreation

Non-Major Governmental Funds:
2002A General Obligation Bonds,
2002B General Obligation Bonds

2002B General Obligation Bonds:
2002A General Obligation Bonds
2002A Construction

Downtown TIF,
General

2002A Construction:
2002B General Obligation Bonds

Total

Due from Due to

$ 561,187 $ -
8,711 -

- 2,328,133

. 3,019,829

569,898 5,347,962

B 561,187

- 700,000

- 1,261,187
2,328,133 -
3,019,829 -
700,000 -
3,719,829 -
3,407 -

- 3,407

- 2,392

- 8,711
2,392 -

5,799 14,510

$ 6623659 $ 6623659

Interfund debt reflects operating loans which are expected to be repaid in the following fiscal year.

50

s



Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 9. Other Fund Disclosures (FFS Level Only) (continued)
Individual interfund advances receivable and payable balances as of April 30, 2006, are as follows:

Fund Advancesto  Advances from

Major Governmental:
General,

Recreation $ 601,412 $

Recreation,
General - 601,412

Total $ 601412 _$ 601,412

Interfund advances reflect operating loans, which are not expected to be repaid in the following fiscal year, but from
future year operating revenues.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 9. Other Fund Disclosures (FFS Level Only) (continued)
Interfund transfers for the year ended April 30, 2006, are as follows:

Fund
Major Governmental Funds:
General:
Recreation
2004 General Obligation Bonds
2001A Alternative Revenue Bonds
Motor Fuel Tax
Water and Sewer

Recreation:
General
2004 General Obligation Bonds

Marquette Center TIF,
Downtown TIF

Major Business-type,
Water and Sewer,
General

Non-Major Governmental Funds:
Motor Fuel Tax,
General

2004 General Obligation Bonds:
Recreation
General

2001A Altemative Revenue Bonds,
General

Downtown TIF,
Marquette Center TIF

Total

Transfer From Transfer To
$ § 1,058,300 o
679,000 '
- 336,200
27,000 -
2,020,000 -
2,047,000 2,073,500
1,058,300 - i
- 9,500 _
1,058,300 9,500 ‘
- 1,675,000
- 2,020,000
- 27,000
9,500 -
679,000
336,200 - L
A
1,675,000 -  ,
2,699,700 27,000
$ 5805000 $ 5,805,000

Interfund transfers are to assist with payment of debt and cover expenses incurred in funds where work is related to

other funds, and move bond proceeds to funds that proceeds were intended to finance future events.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 10. Defeased Debt

The Village defeased certain general obligation bonds by placing the proceeds of new bonds in an irrevocable trust to
provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and liability for
the defeased bonds are not included in the Village's financial statements. As of April 30, 2008, $16,129,088 of bonds
outstanding are considered defeased.

Note 11. Commitments

As of April 30, 2006, the Village had open contracts for the purchase of equipment and services totaling
approximately $18,000,000.

Note 12, Conduit Debt

In the current fiscal year, the Village issued Adjustable Rate Demand Revenue Bonds to Lewis University for the
purpose of financing. These bonds are collateralized only by the revenue of the University and are not considered
liabilities or contingent liabilities of the Village. The total amount of bonds outstanding at April 30, 2006 is
$48,500,000.

Note 13. New Governmental Accounting Standards

GASB Statement No. 43, Financial Reporting for Postemployment Benefits Other Than Pension Plans, will be
effective for the Village beginning with its year ending April 30, 2008, This Statement establishes uniform financial
reporting standards for other postemployment benefit plans (OPEB plans) and supersedes existing guidance.

GASB Statement No. 45, Accounting and Financial Reporting by Employers for Postemployment Benefits Other
Than Pension, will be effective for the Village beginning with its year ending April 30, 2009. This Statement
establishes standards for the measurement, recognition, and display of OPEB expense/expenditures and related
liabilities (assets), note disclosures and, if applicable, required supplementary information in the financial reports of
state and local governments.

GASB Statement No. 46, Net Assets Restricted by Enabling Legislation, will be effective for the Village beginning
with its year ending April 30, 2007. This statement requires that limitations on the use of net assets imposed by
legislation be reported as restricted net assets.

GASB Statement No. 47, Accounting for Termination Benefits, will be effective for the Village in two parts. For
termination benefits provided through an existing defined benefit OPEB plan, the provisions of the statement should
be implemented simultaneously with the requirements of GASB Statement No. 45. For all other termination benefits,

this Statement will be effective for the Village beginning with its year ending April 30, 2007.
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Village of Romeoville, lllinois

Notes to Basic Financial Statements

Note 13.  New Governmental Accounting Standards (continued)

GASB Statement No. 48, Sales and Pledges of Receivables and Intra-Entity Transfers of Assets and Future
Revenues, will be effective for the Village beginning with its year ending April 30, 2008. This Statement will establish
criteria that governments will use to ascertain whether proceeds received should be reported as revenue or as a

liability.

GASB Statement No. 49, Accounting and Financial Reporting for Pollution Remediation Obligations, will be effective
for the Village beginning with its year ending April 30, 2009. This statement addresses accounting and financial
reporting for pollution (including contamination) remediation obligations, which are obligations to address the current
or potential detrimental effects of existing pollution by participating in pollution remediation activities such as site
assessments and cleanups.

GASB Statement No. 50, Pension Disclosures — an amendment of GASB Statements No. 25 and No. 27, will be
effective for the Village beginning with its year ending April 30, 2009. This statement more closely aligns the financial
reporting requirements for pensions with those for other postemployment benefits (OPEB) and, in doing so,
enhances information disclosed in the notes to the financial statements or presented as required supplementary
information (RS!) by pension plans and by employers providing pension benefits.

GASB Statement No. 51, Accounting and Financial Reporting for Intangible Assets, will be effective for the Village
beginning with its year ending April 30, 2011. The objective of this Statement is to establish accounting and financial
reporting requirements for intangible assets to reduce these inconsistencies, thereby enhancing the comparability of
the accounting and financial reporting of such assets among state and local governments.

Management has not yet determined the impact these statements will have on the financial position and results of
operations of the Village.
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Village of Romeoville, lllinois

lllinois Municipal Retirement Fund
Schedule of Funding Progress

(Overfunded)
Actuarial Unfunded
Accrued AAL as
Actuarial Liability (Overfunded) a Percentage
Actuarial Value of (AAL) Unfunded Funded Covered of Covered
Valuation Assets Entry Age AAL Ratio Payroll Payroll
Date (a) (b) (b-a) (alb) (c) ((b-a)fc)
12/31/2005 11,350,959 $ 12,802,691 § 1,451,732 8866 % $ 6,937,844 2092 %
12/31/2004 10,035,860 11,472,182 1,436,322 87.48 6,368,885 22.55
12/31/2003 9,695,897 10,334,453 638,556 93.82 5,687,677 11.23
12/31/2002 9,306,741 9,617,698 210,957 97.78 5,322,686 3.96
12/31/2001 8,671,971 8,348,987 (322,984) 103.87 4,423,706 (7.30)
12/31/2000 7,729,347 7,249,621 (479,726) 106.62 3,596,441 (13.34)

On a market value basis, the actuarial value of assets as of December 31, 2005 is $11,483,273. On a market basis, the

funded ratio would be 89.69%.

The actuarial assumptions used to determine the actuarial accrued liability for 2005 are based on the 2002-2004 experieﬁce

study. The principal changes were:

e The 1994 Group Annuity Mortality implemented.

e For regular members, fewer normal and early retirements are expected to occur.
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Village of Romeoville, lllinois

Police Pension Fund

Schedule of Funding Progress

Actuarial UAAL asa
Actuarial Accrued Unfunded Percentage of
Actuarial Value of Liability (AAL) AAL Funded Covered Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) {(b-a)lc)
04/30/2006 13872970 $ 22,844,950 § 8,971,980 6073 % 3,946,282 22735 %
04/30/2005 12,922,591 20,533,524 7,610,933 62.93 3,675,642 207.06
04/30/2004 12,148,022 18,048,435 5,900,413 67.31 3,273,964 180.22
04/30/2003 10,894,529 15,217,745 4,323,216 71.59 2,762,209 156.51
04/30/2002 10,526,451 14,786,261 4,259,810 71.18 2,542,368 167.55
04/30/2001 10,617,170 13,111,519 2,494,349 80.98 2,332,741 106.93
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Village of Romeoville, lllinois

Firefighters' Pension Fund

Schedule of Funding Progress

(Overfunded)
Actuarial Unfunded
Accrued AAL as
Actuarial Liability (Overfunded) a Percentage,
Actuarial Value of (AAL) Unfunded Funded Covered of Covered
Valuation Assets Entry Age AAL Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) () ((b-a)lc)
04/30/2006 $ 1,435,528 2,399,068 § 963,540 59.84 % 627,673 15351 %
04/30/2005 1,228,017 2,003,836 775,819 61.28 536,198 144.69
04/30/2004 1,065,633 1,734,363 668,730 61.44 375,680 178.01
04/30/2003 950,828 1,235,436 284,608 76.96 333,374 85.37
04/30/2002 799,870 1,098,676 298,806 72.80 351,151 - 85.09
04/30/2001 692,489 601,809 (90,680) 115.07 307,719 (29.47)

57



Village of Romeoville, lllinois

Schedule of Employer Contributions
Police Pension Fund

Annual
Required Percentage

Fiscal Year Contribution Contributed
2006 $ 778,062 9990 %
2005 954,062 53.96
2004 N/A N/A
2003 428,724 87.61
2002 393,876 78.90
2001 314,016 87.35
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Village of Romeoville, [Hinois

Schedule of Employer Contributions
Fire Pension Fund

Annual
Required Percentage
Fiscal Year Contribution Contributed
2006 $ 116,273 10045 %
2005 92,360 89.04
2004 N/A N/A
2003 74,679 73.50
2002 77,513 67.41
2001 66,759 71.32

59



Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
General Fund
Year Ended April 30, 2006

Original
and Final
Budget Actual Variance
Revenues:
Property taxes $ 6,625,300 § 6,629,402 $ 4,102
Other taxes 12,541,200 13,885,818 1,344,618
Interest 100,000 509,555 409,555
Fines 340,000 422,347 82,347
Licenses and permits 1,256,200 1,664,456 408,256
Charges for services 2,898,300 3,731,574 833,274
Intergovernmental 2,713,000 3,008,954 295,954
Developer contributions 500,100 - (500,100)
Other 1,252,100 1,360,875 108,775
Total revenues 28,226,200 31,212,981 2,986,781
Expenditures:
Current:
General government 7,895,600 6,615,749 1,279,851
Public safety 11,622,600 10,820,900 801,700
Public works 5,613,200 5275414 337,786
Debt service:
Principal 75,000 175,553 (100,553)
Interest and fees 15,000 18,616 (3,616)
Capital outlay 2,978,300 3,051,051 (72,751)
Total expenditures 28,199,700 25,957,283 2,242,417
Excess (deficiency) of revenues
over (under) expenditures 26,500 5,255,698 5,229,198
Other financing sources (uses):
Capital lease proceeds - 756,199 756,199
Transfer in 2,047,000 2,047,000 -
Transfer (out) (2,073,500) (2,073,500) -
Total other financing sources (uses) (26,500) 729,699 756,199
Change in fund balance $ - 5985397 § 5,985,397
Fund balance (deficit):
May 1, 2005 2,407,802
April 30, 2006 $ 8,393,199
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Recreation Fund

Year Ended June 30, 2006

61

Original and
Final
Budget Actual Variance
Revenues:
Property taxes $ 434,000 $ 433975 § (25)
Other taxes 200,000 801,393 601,393
Interest 1,800 18,561 16,761
Charges for services 848,800 723,188 (125,612)
Intergovernmental 220,000 - (220,000)
Developer contributions 160,000 376,423 216,423
Other 98,500 157,830 59,330
Total revenues 1,963,100 2,511,370 548,270
Expenditures:
Current, culture and recreation:
Operations:
Salaries 334,000 327,650 6,350
Contractual 46,000 35,494 10,506
Commodities 20,000 18,415 1,585
Other 10,000 - 10,000
Recreation programs:
Salaries 605,200 649,158 (43,958)
Contractual 177,500 165,467 12,033
Commodities 217,000 225,944 (8,944)
Park maintenance:
Salaries 290,700 240,439 50,261
Contractual 199,000 194,505 4,495
Commodities 32,000 36,923 (4,923)
Recreation center:
Salaries 298,000 320,525 (22,525)
Contractual 132,000 114,852 17,148
Commodities 46,000 47,688 (1,688)
Capital outlay 604,500 448,033 156,467
Total expenditures 3,011,900 2,825,093 186,807
Excess (deficiency) of revenues
over (under) expenditures (1,048,800) (313,723) 735,077
Other financing sources (uses):
Transfer in 1,058,300 1,058,300 -
Transfer (out) (9,500) (9,500) -
Total other financing sources (uses) 1,048,800 1,048,800 -
Change in fund balance $ - 735,077 _$§ 735,077
Fund balance (deficit):
May 1, 2005 (1,336,489)
April 30, 2006 3 (601,412)



Village of Romeoville, Illinois

Note to Required Supplementary Information

Note 1. Budgetary Basis of Accounting

The General Fund and Recreation Fund budgets are adopted on a basis consistent with generally accepted accounting
principles.
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Village of Romeoville, lilinois

Schedule of General Fund Revenues - Budget and Actual

Year Ended April 30, 2006

Qriginal and
Final
Budget Actual Variance
Property taxes:
Corporate tax levy $ 1,367,200 § 1,365,264 $ (1,936)
Fire protection levy . 258,000 258,475 475
Police protection levy 412,000 412,081 81
Ambulance levy 485,800 486,128 328
Special recreation levy 253,000 253,348 348
Audit tax levy 54,000 53,954 (46)
Social security levy 958,000 957,092 {908)
Street levy . 384,000 391,391 7,391
Refuse disposal levy 445,000 444,923 (77)
Tort immunity levy 1,114,000 1,112,698 (1,302)
Police pension levy 778,000 777,246 (754)
Fire pension levy 116,300 116,802 502
Total property taxes 6,625,300 6,629,402 4,102
Other taxes:
Sales tax 3,625,000 3,468,548 (156,452)
Use tax 374,000 408,546 34,546
Utility tax:
Electric 2,415,000 2,517,146 102,146
Gas 1,000,000 1,268,625 268,625
Telephone 1,450,000 1,589,861 139,861
Water 246,000 265,916 19,916
Fire Insurance tax 30,000 25,499 (4,501)
Automobile rental tax 1,200 6,020 4,820
Homerule sales tax 2,600,000 2,834,864 234,864
Homerule gas tax 800,000 873,120 73,120
Real estate transfer tax - 627,673 627,673
Total other taxes 12,541,200 13,885,818 1,344,618
Interest 100,000 509,555 409,555
Fines:
Court fines 275,000 346,469 71,469
Administrative tickets 8,000 6,860 (1,140)
Parking tickets 22,000 22,567 567
Dog/animal fines 5,000 6,830 1,830
Forfeiture of cash police department 6,000 16,896 10,896
False alarm fines 24,000 22,125 (1,275)
Total fines 340,000 422,347 82,347
Licenses and permits:
Business licenses 89,000 85,837 (3,163)
Liquor licenses 3,000 4,728 1,728
Business permits 40,000 88,405 48,405
Solicitor permits 700 3,775 3,075
Building permits 1,120,000 1,405,679 285,679
Garage sale permits 2,500 2,595 95
Inspection permits - 72,599 72,599
Animal tags 1,000 838 (162)
Total licenses and permits 1,256,200 1,664,456 408,266
{continued)
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Village of Romeoville, lllinois

Schedule of General Fund Revenues - Budget and Actual (Continued)

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Charges for services:

. Cable TV franchise fee $ 210,000 § 268,989 $§ 58,989
Development administration fees - 3,575 3,575
Zoning board maps/variance 350,000 396,873 46,873
NSF check charges - 140 140
Administration fees 3,000 1,466 (1,534)
Ambulance fees 300,000 342,372 42,372
Code books 1,200 2,637 1,437
Public notification fees 10,000 - (10,000)
Rental inspection fees 8,000 10,675 2,675
Rental income 500 6,274 5,774
Construction reinspection fees 10,000 40,240 30,240
Sprint rental fees 21,800 19,927 (1,873)
Engineering fees 30,000 634,326 604,326
Fire prevention service fees 10,000 7,995 (2,005)
Rubbish collection fees 1,943,000 1,995,445 52,445
Portable sign/pennant permit 800 640 (160)

Total charges for services 2,898,300 3,731,574 833,274
Intergovernmental:
State income tax 2,419,500 2,674,230 254,730
Replacement tax 95,000 153,464 58,464
Gaming tax 130,000 52,521 (77,479)
Auto Theft 61,000 45,604 (15,396)
D.A-R.E. program revenue 7,500 - (7,500)
Federal grants - 34,701 34,701
Federal police grants - 48,434 48,434
Total intergovernmental 2,713,000 3,008,954 295,954
Developer contributions 500,100 - (500,100)
(continued)
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Village of Romeoville, lllinois

Schedule of General Fund Revenues - Budget and Actual (Continued)

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Other:

Police special detail $ 45,000 § 46191 $ 1,191
Training reimbursement 15,000 17,869 2,869
Liaison officer 35,000 49,037 14,037
Reimbursement of legal fees 20,000 8,173 (11,827)
Reimbursement of engineering fees 110,000 105,894 (4,106)
Community development reimbursement 246,000 95,720 (150,280)
Workers compensation reimbursement - 48,696 48,696
Other reimbursements 45,000 144,569 99,569
Police/accident reports 7,000 8,480 1,480
Fire reports 1,000 455 (5496)
Good neighbor donations 3,500 - (3,500)
Safety town donations - 100 100
Fire donations - 8,560 8,560
Bolingbrook shared revenue 30,000 - (30,000)
Lockport Fire agreement 300,000 727,464 427,464
Cobra refiree contribution ; 34,000 19,613 (14,387)
Health insurance contributions 85,300 937 (84,363)
Sale of property 8,000 4,827 (3,173)
Fingerprinting 300 600 300
Miscellaneous income 25,000 28,960 3,960
MSC guarantee 5,000 22,500 17,500
General Donations 20,000 6,400 (13,600)
Hazardous material reimbursements - 6,613 6,613
Marquette TIF distribution 74,500 - (74,500)
Tree escrow 135,000 - (135,000)
Developer's breakfast 6,000 7,800 1,800
Advertising 1,500 1,417 (83)

Total other 1,252,100 1,360,875 108,775

Total revenues $ 28,226,200 $ 31212981 § 2,986,781
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Village of Romeoville, lllinois

Schedule of General Fund Expenditures - Budget and Actual
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
General government:
Mayor:
Salaries $ 45300 $ 49554 $ (4,254)
Contractual 25,000 23,954 1,046
Commodities 6,000 5,620 380
Total mayor 76,300 79,128 (2,828)
General Village Board:
Contractual 34,000 34,775 (775)
Commodities 160,300 158,940 1,360
Other 25,000 6,703 18,297
Total general village board 219,300 200,418 18,882
Board of Trustees:
Salaries 123,300 122,409 891
Contractual 36,000 8,703 27,297
Commodities 1,000 - 1,000
Total board of trustees 160,300 131,112 29,188
Village administration;
Salaries 331,200 333,189 (1,989)
Contractual 665,300 566,887 98,413
Commodities 27,500 27,678 (178)
Other 273,000 253,977 19,023
Total village administration 1,297,000 1,181,731 115,269
Personnel:
Salaries 78,800 78,609 191
Contractual 56,000 58,048 (2,048)
Commodities 4,000 3,694 306
Total personnel 138,800 140,351 (1,551)
Operations:
Contractual 2,165,000 1,894,989 270,011
Other 10,000 67,884 (57,884)
Total operations 2,175,000 1,962,873 212,127
Support Services:
Other 351,300 _ 55,570 295,730
(continued)
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Village of Romeoville, lllinois

Schedule of General Fund Expenditures - Budget and Actual (continued)
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
General government: (continued)
Economic development:
Contractual $ 11,000 § 8,363 2,637
Village clerk:
Salaries 123,400 116,053 7,347
Contractual 35,000 25,025 9,975
Commodities 1,000 400 600
Total village clerk 159,400 141,478 17,922
Finance depariment:
Administration:
Salaries 445,500 425,290 20,210
Contractual 4,000 1,362 2,638
Commodities 63,600 55,462 8,138
Total administration 513,100 482,114 30,986
General services:
Salaries 35,000 34,741 259
Contractual 522,300 457,132 65,168
Commodities 13,000 22,356 (9,356)
Other 137,800 11,175 126,625
Total general services 708,100 525,404 182,696
Information services:
Salaries 228,300 196,607 31,693
Contractual 282,900 230,586 52,314
Commodities 30,500 26,741 3,759
Total information services 541,700 453,934 87,766
Total finance department 1,762,900 1,461,462 301,448
Community services and development:
Administration:
Salaries 543,000 553,126 (10,126)
Contractual 76,500 76,594 (94)
Commodities 28,200 20,350 7,850
Total administration 647,700 650,070 (2,370)
(continued)
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Village of Romeoville, lllinois

Schedule of General Fund Expenditures - Budget and Actual (continued)

Year Ended April 30, 2006

Original and
Final ~
Budget Actual Variance
General government: (continued)
Community services and development: (continued)
Inspectional services: :
Salaries $ 541,900 §$ 475,461 66,439
Contractual 345,000 124,494 220,506
Commodities 9,700 3,248 6,452
Total inspectional services 896,600 603,203 293,397
Total community services and development 1,544,300 1,253,273 291,027
Total general government 7,895,600 6,615,749 1,279,851
Public safety:
Police and fire commission:
Salaries 1,900 6,825 (4,925)
Contractual 61,000 67,807 {6,807)
Commodities 1,000 1,795 (795)
Total police and fire commission 63,900 76,427 (12,527)
Police department:
Administration:
Salaries 1,480,600 1,480,890 (290)
Contractual 13,000 12,737 263
Commodities 7,000 8,456 (1,456)
Total administration 1,500,600 1,502,083 (1,483)
Operations:
‘Salaries 5,515,400 4,823,649 691,751
Confractual 326,600 304,598 22,002
Commodities 186,300 95,244 91,056
Other 10,000 5435 4,565
Total operations 6,038,300 5,228,926 809,374
Support services:
Salaries 745,200 798,418 (63,218)
Contractual 27,000 18,387 8,613
Commodities 12,000 4,375 7,625
Total support services 784,200 821,180 (36,980)
Total police department 8,323,100 7,552,189 770,911

{continued)
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Village of Romeoville, lHlinois

Schedule of General Fund Expenditures - Budget and Actual (continued)

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Public safety: (continued)
Fire and ambulance department:
Administration:
Salaries $ 2644900 $ 2482456 § 162,444
Contractual 372,600 362,792 9,808
Commodities 138,400 102,058 36,342
Total fire and ambulance department 3,155,900 2,947,306 208,594
Fire academy:
Administration:
Salaries - 3,834 (3,834)
Contractual - 7,280 (7,280)
Commodities - 3,791 (3,791)
Total fire academy - 14,905 (14,905)
Fire station #2:
Administration:
Salaries - 161,204 (161,204)
Contractual - 56 (56)
Total fire and ambulance department - 161,260 {161,260)
Romeoville emergency management agency:
Administration;
Salaries 17,200 17,224 (24)
Contractual 4,000 2,578 1,422
Commodities 7,000 5,529 1,471
Total administration 28,200 25,331 2,869
Operations:
Contractual 32,000 31,137 863
Commodities 9,000 6,178 2,822
Total operations 41,000 37,315 3,685
Communications:
Contractual 10,500 6,167 4,333
Total Romeoville emergency management agency 79,700 68,813 10,887
Total public safety 11,622,600 10,820,900 801,700
(continued)

69



Village of Romeoville, lllinois

Schedule of General Fund Expenditures - Budget and Actual (continued)

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Public works:
Administration:
Salaries $ 392700 $ 332590 ¢ 60,110
Buildings and grounds:
Salaries 842,200 837,811 4,389
Contractual 262,000 169,044 92,956
Commodities 68,000 251,624 (183,624)
Total buildings and grounds 1,172,200 1,258,479 (86,279)
Motor pool:
Salaries 269,100 273,615 (4,515)
Confractual 15,200 10,468 4,732
Commodities 22,000 72,618 (50,618)
Total motor pool 306,300 356,701 (50,401)
Streets and sanitation:
Salaries 914,900 811,622 103,278
Contractual 2,635,100 2,348,025 287,075
Commodities 192,000 167,997 24,003
Total streets and sanitation 3,742,000 3,327,644 414,356
Total public works 5,613,200 5,275,414 337,786
Debt service:
Principal 75,000 175,553 (100,553)
Interest and fees 15,000 18,616 (3,616)
Total debt service 90,000 194,169 (104,169)
Capital outlay:
General government 231,500 223,458 8,042
Public safety 591,800 1,149,469 (557,669)
Public works 2,155,000 1,678,124 476,876
Total capital outlay 2,978,300 3,051,051 (72,751)
Total expenditures $ 28,199,700 § 25,957,283  § 2,242 417
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Village of Romeoville, lllinois

Combining Balance Sheet
Non-Major Governmental Funds
April 30, 2006

Spegcial Total
Revenue Non-Major
Motor Debt Capital Govemmental
Fuel Tax Service Projects Funds
Assets
Cash and cash equivalents 1,181,564 $ 44,270 4,922,770 6,148,604
Receivables:
Property taxes - 890,796 - 890,796
Accounts 2,976 - 1,037,119 1,040,095
Due from other funds - 3,407 2,392 5,799
Due from other governmental units 77,692 - - 77,592
Total assets 1,262,132 $ 038473 5,962,281 8,162,886
Liabilities and Fund Balances
Liabilities
Accounts payable 82,529 $ - 49,721 132,250
Accrued liabilities - ' 6,425 - 6,425
Due to other funds - 5,799 8,71 14,510
Deferred revenue - 890,796 . 890,796
Total liabilities 82,529 903,020 58,432 1,043,981
Fund balances,
unreserved, reported in:
Special revenue fund 1,179,603 - - 1,179,603
Debt service funds - 35,453 - 35,453
Capital projects funds - - 5,903,849 5,903,849
Total fund halances 1,179,603 35,453 5,903,849 7,118,905
Total liabilities
and fund balances 1,262,132 $ 938,473 5,962,281 8,162,886




Village of Romeoville, Illinois

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Non-Major Governmental Funds
Year Ended April 30, 2006

Total
Special Revenue Non-Major
Motor Debt Capital Governmental
Fuel Tax Service Projects Funds
Revenues:

Property taxes $ - 907,048 - 907,048

Interest 38,862 17,389 227,511 283,762

Intergovernmental 1,026,069 - - 1,026,069

Developer confributions - - 1,466,983 1,466,983

Total revenues 1,064,931 924,437 1,694,494 3,683,862
Expenditures:

Current: .
General government - - 794,601 794,601
Public works 607,698 - - 607,698

Debt service:

Principal - 749,362 - 749,362
Interest - 1,186,822 - 1,186,822
Fees - 3,233 - 3,233
Capital outlay - - 4,009,950 4,009,950
Total expenditures 607,698 1,939,417 4,804,551 7,351,666

Excess (deficiency) of revenues
over (under) expenditures 457,233 (1,014,980) {3,110,057) (3,667,804)

Other financing sources (uses):
Transfers in - 1,024,700 1,675,000 2,699,700
Transfers (out) (27,000) - - (27,000)

Total other financing
‘'sources (uses) (27,000) 1,024,700 1,675,000 2,672,700
Change in fund balance 430,233 9,720 (1,435,057) (995,104)

Fund balances (deficit):

May 1, 2005 749,370 25,733 7,338,906 8,114,009
April 30, 2006 b 1,179,603 35,453 5903849 § 7,118,905
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
Motor Fuel Tax Fund
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Interest $ 5000 $ 38862 § 33,862
Intergovernmental,
motor fuel tax allotments 994,000 1,026,069 32,069
Total revenues 999,000 1,064,931 65,931
Expenditures:
Current, public works:
Contractual 470,000 423,825 46,175
Commodities 200,000 183,873 16,127
Other 163,000 - 163,000
Capital outlay 140,000 - 140,000
Total expenditures 973,000 607,698 365,302
Excess (deficiency) of revenues
over (under) expenditures 26,000 457,233 431,233
Other financing uses,
transfers out (26,000) (27,000 (1,000)
Change in fund balance $ - 430,233 § 430,233
Fund balance:
May 1, 2005 749,370
April 30, 2006 $ 1,179,603
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2004A General Obligation Bonds
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Interest - 1505 $ 1,605
Expenditures:
Debt service:
Principal 29,400 29,362 38
Interest 658,100 663,813 (5,713)
Fees 1,000 485 515
Total expenditures 688,500 693,660 (5,160)
Excess (deficiency) of revenues
over (under) expenditures (688,500) (692,155) (3,655)
Other financing sources,
transfers in 688,500 688,500 -
Change in fund balance - (3,655) _$ (3,655)
Fund balance:
May 1, 2005 24,287
April 30, 2006 20,632
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2002A General Obligation Bonds
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Property taxes $ 227,100 $ 226,887 $ " (213)
interest 1,000 2,544 1,544
Total revenues 228,100 229,431 1,331
Expenditures:
Debt service:
Principal 125,000 125,000 -
Interest 102,100 102,089 11
Fees 1,000 485 515
Total expenditures 228,100 227,574 526
Change in fund balance $ - 1,857 § 1,857
Fund balance:
May 1, 2005 1,090
April 30, 2006 $ 2,947
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2002B General Obligation Bonds
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Property taxes $ 187,200 $ 187,049 (151)
Interest 1,000 6,790 5,790
Total revenues 188,200 193,839 5,639
Expenditures:
Debt service:
Principal 90,000 90,000 -
Interest 97,200 97,163 37
Fees 1,000 485 515
Total expenditures 188,200 187,648 552
Change in fund balance $ - 6,191 6,191
Fund balance (deficit):
May 1, 2005 (5,297)
April 30, 2006 3 894
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2001A Alternate Revenue Bonds
Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Interest $ - 1,492 1,492
Expenditures:
Debt service:
Principal 285,000 285,000 -
Interest 50,200 50,197 3
Fees 1,000 788 212
Total expenditures 336,200 335,985 215
Excess (deficiency) of revenues
over (under) expenditures (336,200) (334,493) 1,707
Other financing sources,
transfers in 336,200 336,200 -
Change in fund balance $ - 1,707 1,707
Fund balance:
May 1, 2005 5
April 30, 2006 1,712
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2000 A&B General Obligation Bonds
" Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues: '
Property taxes $ 422,000 421,483 § (517)
Interest 1,200 4,228 3,028
Total revenues 423,200 425,711 2,511
Expenditures:
Debt service:
Principal 175,000 175,000 -
Interest 247,000 247,013 (13)
Fees 1,200 990 210
Total expenditures 423,200 423,003 197
Change in fund balance $ . 2,708 § 2,708
Fund balance:
May 1, 2005 3,854
April 30, 2006 6,562
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

1997B General Obligation Bonds

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Property taxes $ 71,600 71629 $ 29
Interest 1,000 830 (170)
Total revenues 72,600 72,459 (141)
Expenditures:
Debt service: .
Principal 45,000 45,000 -
interest 26,600 26,547 53
Fees 1,000 - 1,000
Total expenditures 72,600 71,547 1,053
Change in fund balance $ - 912 § 912
Fund balance:
May 1, 2005 1,794
April 30, 2006 2,706
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Village of Romeoville, Hlinois

Combining Balance Sheet
Non-Major Capital Project Funds
April 30, 2006

2004 2002A
Road Downtown Construction Construction
Improvements TIF Fund Fund Fund Total
Assets
.Cash and cash equivalents 207,631 - 3,816,377 898,762 4922770
Accounts receivable - 750,000 - 287,119 1,037,119
Due from other funds - - - 2,392 2,392
Total assets 207,631 750,000 3,816,377 1,188,273 5,962,281
Liabilities and Fund Balances
Liabilities:
Accounts payable 2,101 7,063 19,706 20,851 49,721
Due to other funds - 8,711 - - 8,711
Total liabilities 2,101 15,774 19,706 20,851 58,432
Fund Balances:
Unreserved 205,530 734,226 3,796,671 1,167,422 5,903,849
Total liabilities and
fund balances 207,631 750,000 3,816,377 1,188,273 5,962,281
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Village of Romeoville, lllinois

Combining Statement of Revenues, Expenditures and Changes in Fund Balance -

Non-Major Capital Projects Funds
Year Ended Aprif 30, 2006

2004 2002A
Road Downtown Construction Construction
Improvements TIF Fund Fund Fund Total =
Revenues:
Interest $ 11,794 § 137 § 199,669 § 15911 § 227,511
Developer contributions - - - 1,466,983 1,466,983
Total revenues 11,794 137 199,669 1,482,894 1,694,494
Expenditures:
Current, general government,
contractual - 794,601 - - 794,601
Capital outlay 511,938 58,023 3,370,517 69,472 4,009,950
Total expenditures 511,938 852,624 3,370,617 69,472 4,804,551
Excess (deficiency) of revenues
over (under) expenditures (500,144) (852,487) (3,170,848) 1,413,422 (3,110,057)
Other financing sources,
transfers in - 1,675,000 - - 1,675,000
Change in fund balance (500,144) 822,513 (3,170,848) 1,413,422 (1,435,057)
Fund balances (deficits): ‘
May 1, 2005 705,674 - (88,287) 6,967,519 (246,000) 7,338,906
April 30, 2006 $ 205530  $ 734226 $ 379,671 $ 1167422 § 5903849 ,
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Downtown Tax Increment Financing District Fund

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Interest $ - 3 137§ 137
Expenditures:
Current, general government, contractual 1,112,000 794,601 317,399
Capital outlay 11,888,000 58,023 11,829,977
Total expenditures 13,000,000 852,624 12,147,376
Excess (deficiency) of revenues |
over (under) expenditures (13,000,000) (852,487) 12,147,513
Other financing sources:
Transfer in 1,245,000 1,675,000 430,000
Bond proceeds 11,755,000 - (11,755,000)
Total other financing sources 13,000,000 1,675,000 (11,325,000)
Change in fund balance $ - 822,513 _§ 822513 _
Fund balance:
May 1, 2005 (88,287)
April 30, 2006 $ ~734,226
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -

Budget and Actual
2002 A Construction Fund
Year Ended April 30, 2006
Original and
Final :
Budget Actual Variance
Revenues:
Interest $ - $ 15911 § 15,911
Developer contributions 1,000,000 1,466,983 466,983
Total revenues 1,000,000 1,482,894 482,894
Expenditures:
Capital outlay 1,000,000 69,472 930,528
Change in fund balance $ - 1413422 § 1,413,422
Fund balance (defici);
May 1, 2005 (246,000)
April 30, 2006 $ 1,167,422
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual

Marquette Center Tax Increment Financing District Fund

Year Ended April 30, 2006

Original and
Final
Budget Actual Variance
Revenues:
Property taxes $ 2244000 $ 2575010 § 331,010
Interest 30,000 281,700 251,700
Total revenues 2,274,000 2,856,710 582,710
Expenditures:
Current, general goverment, contractual 1,029,000 546,098 482,902
Excess (deficiency) of revenues
over (under) expenditures 1,245,000 2,310,612 - 1,065,612
Other financing sources:
Transfer out (1,245,000) {1,675,000) (430,000)
Change in fund balahce $ - 635612 § 635,612
Fund balance:
May 1, 2005 9,431,891
April 30, 2006 $ 10,067,503
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures, and Changes in Net Assets
Budget and Actual - Water and Sewer Fund
Year Ended April 30, 2006

Budget Actual
Operating revenues:
Charges for services:
Water sales 4,927,000 $ 5,218,412
Sewer sales 6,249,000 6,408,037
Fines and fees:
Late charges 283,000 275,496
Other fees - 29,637
Tap on fees 1,990,000 1,889,245
Reconnection fees 40,000 37,870
NSF Charges 8,000 10,815
Developer confributions 712,600 890,922
Reimbursements 1,030,000 180,485
Other 7,530,000 591,350
Total operating revenues 22,769,600 15,532,169
Operating expenses:
Finance administration:
Salaries 291,500 287,043
Contractual 142,600 151,411
Commodities 12,600 6,993
Other 2,500 1,691
Total finance administration 449,200 447,138
Public works administration:
Contractual 883,500 654,063
Commodities 19,000 9,905
Capital outlay 25,000 4,339
Other 100,000 -
Total public works administration 1,027,500 668,307
Public works water distribution:
Salaries 1,025,700 1,087,901
Contractual 1,436,000 1,121,410
Commodities 718,198 518,661
Capital outlay 6,279,000 3,836,098
Total public works water distribution 9,458,898 6,564,070

(continued)
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Village of Romeoville, lllinois

Schedule of Revenues, Expenditures, and Changes in Net Assets (Continued)
Budget and Actual - Water and Sewer Fund
Year Ended April 30, 2006

Budget Actual
Operating expenses: {continued)
Public works sewage treatment:
Salaries $ 740,200 $§ 658,872
Contractual 1,209,000 756,705
Commodities 162,000 138,035
Capital outlay 13,182,000 4,038,710
Total public works sewage treatment 16,293,200 5,592,322
Public works sewage collection:
Salaries 614,300 572,643
Contractual 637,500 651,635
Commodities 88,000 60,803
Capital outlay 491,000 483,245
Total public works sewage collection 1,830,800 1,768,326
Total 28,059,598 15,040,163
Less capitalized items - (7,944,677)
Total operating expenses 28,059,598 7,095,486
Operating income (loss) before depreciation and amortization (5,289,998) 8,436,683
Depreciation - 2,927,459
Amortization 1,441,400 1,036,863
Operating income (loss) (6,731,398) 4,472,361
Non-operating income (expense):
Interest income 350,000 870,102
Interest expense (1,156,500) (1,137,984)
Loss on sale of capital assets - (114,432)
Total non-operating income (expense) (8086,500) (382,314)
Income (loss) before contributions and transfers (7,537,898) 4,090,047
Capital contributions - 975,270
Transfers out (2,020,000) {2,020,000)
Change in net assets $ (9,557,898) 3,045,317
Net assefs:
May 1, 2005 92,424,696
April 30, 2006 $ 95470,013
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Village of Romeoville, lllinois

Schedule of Debt Service Requirements

April 30, 2006
Year
Ending Principal Interest Total
General Obligation Bonds:
Series 2000A 2007 $ 215,000 $ 232,793 § 447,793
Dated June 30, 2000 2008 255,000 215,378 470,378
Interest due on June 30 2009 305,000 194,723 499,723
and December 30 at rates 2010 365,000 170,018 535,018
ranging from 5.1% to 8.1% 2011 430,000 140,453 570,453
2012 445,000 106,590 551,590
2013 540,000 83,895 623,895
2014 585,000 56,355 641,355
2015 520,000 26,520 546,520
$ 3,660,000 $ 1,226725 § 4,886,725
General Obligation Refunding Bonds:
Series 1997B 2007 $ 45000 $ 24405 § 69,405
Dated November 15, 1997 2008 50,000 22,245 72,245
Interest due on June 30 2009 50,000 19,845 69,845
and December 30 at rates 2010 55,000 17,445 72,445
ranging from 4.8% to 5% 2011 55,000 14,750 69,750
2012 55,000 12,000 67,000
2013 60,000 9,250 69,250
2014 60,000 6,250 66,250
2015 65,000 3,250 68,250
$ 495000 $ 129440 § 624,440
(continued)
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Village of Romeoville, lllin ois

Schedule of Debt Service Requirements {(Continued)

April 30,2006
Year
Ending Principal Interest Total
General Obligation Bonds:
Series 2002A 2007 $ 130,000 § 95820 § 225,820
Dated September 15, 2002 2008 135,000 89,320 224,320
Interest due on June 30 2009 145,000 82,570 227,570
and December 30 at rates 2010 150,000 75,320 225,320
ranging from 4.1% to 5% 2011 160,000 67,820 227,820
) 2012 165,000 59,820 224,820
2013 175,000 51,570 226,570
2014 185,000 42,820 227,820
2015 190,000 33,570 223,570
2016 200,000 24,545 224,545
2017 210,000 16,345 226,345
2018 175,000 7,525 182,525
$ 2,020,000 § 647045 § 2,667,045
General Obligation Bonds:
Dated September 15, 2004 2007 $ 315000 §$ 904598 § 1,219,598
Refunding Series 2004 2008 320,000 896,723 1,216,723
Interest due on June 30 and 2009 335,000 888,723 1,223,723
December 30 at rates of 2.5% 2010 1,090,000 880,348 1,970,348
to 5% 2011 1,280,000 836,748 2,116,748
2012 1,710,000 785,548 2,495,548
2013 1,810,000 717,148 2,527,148
2014 2,050,000 644,747 2,694,747
2015 2,095,000 542,248 2,637,248
2016 2,120,000 463,685 2,583,685
2017 2,205,000 378,885 2,583,885
2018 2,235,000 290,685 2,525,685
2019 1,385,000 201,285 1,586,285
2020 425,000 144,500 569,500
2021 445,000 123,250 568,250
2022 470,000 101,000 571,000
2023 490,000 77,500 567,500
2024 515,000 53,000 568,000
2025 545,000 27,250 572,250
$ 21,840,000 $ 8957871 $ 30,797,871
(continued)
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Village of Romeoville, lllinois

Schedule of Debt Service Requirements (Continued)

April 30, 2006

Year
Ending Principal Interest Total
General Obligation Bonds:
Dated September 15, 2005 2007 $ 1,050,000 $ 210,130 ¢ 1,260,130
Refunding series 2005 2008 1,175,000 176,005 1,351,005
Interest due on June 15 2009 1,175,000 137,818 1,312,818
and December 15 at rates 2010 1,225,000 99,630 1,324,630
of 3% to 3.6% 2011 285,000 62,880 347,880
2012 295,000 53,617 348,617
2013 305,000 44,030 349,030
2014 315,000 33,965 348,965
2015 325,000 23,255 348,255
2016 330,000 11,880 341,880
$ 6,480,000 $ 853,210 ¢ 7,333,210
Alternate Revenue Bonds:
Dated February 2, 1999 2007 $ - $ 223,255 § 223,255
Refunding Bonds Series 1999 2008 - 223,255 223,255
Interest due on June 30 and 2009 - 223,255 223,255
December 30 at rates of 4.3% 2010 - 223,255 223,255
to 4.7% 2011 330,000 223,255 553,255
2012 325,000 209,065 534,065
2013 330,000 194,765 524,765
2014 350,000 180,245 530,245
2015 375,000 164,495 539,495
2016 400,000 147,620 547,620
2017 735,000 129,220 864,220
2018 775,000 95,410 870,410
2019 1,255,000 58,985 1,313,985
$ 4,875,000 $ 2296080 § 7,471,080
(continued)
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Village of Romeoville, lllinois

Schedule of Debt Service Requirements {Continued)

April 30, 2006
Year
Ending Principal Interest Total
Alternate Revenue Bonds:
Dated November 25, 1997 - 2007 - $ 253,660 $ 253,660
Refunding Bonds Series 1997A 2008 - 253,660 253,660
Interest due on June 30 and 2009 - 253,660 253,660
December 30 at rates of 4.9% 2010 - 253,660 253,660
to 5.2% 2011 525,000 253,660 778,660
2012 550,000 227,935 777,935
2013 575,000 200,435 775,435
2014 605,000 171,685 776,685
2015 635,000 141,435 776,435
2016 670,000 109,050 779,050
2017 700,000 74,880 774,880
2018 740,000 38,480 778,480
5000000 $ 2232200 $§ 7,232,200
Alternate Revenue Bonds
Dated June 30, 2001 2007 295,000 $ 38787 § 333,787
Refunding Series 2001A 2008 310,000 26,988 336,988
Interest due on June 30 and 2009 325,000 13,812 338,812
December 30 at rates of 4%
t0 4.25% 930,000 $ 79587 § 1,009,587
Altemate Revenue Bonds
Dated June 30, 2001 2007 360,000 $ 45788 § 405,788
Refunding Series 2001B 2008 350,000 30,937 380,937
Interest due on June 30 and 2009 400,000 16,500 416,500
December 30 at rate of 4.13%
1,110,000 § 93225 § 1,203,225
(continued)
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Village of Romeoville, lllinois

Schedule of Debt Service Requirements (Continued)

April 30, 2006
Year
Ending Principal Interest Total

Alternate Revenue Bonds 2007 $ 90,000 § 94,895 -§ 184,895
Dated September 15, 2002 2008 90,000 92,195 182,195
Refunding Series 20028 2009 115,000 89,495 204,495
Interest due on June 30 and 2010 135,000 85,815 220,815
December 30 at rates of 3% 2011 170,000 " 81,225 251,225
t0 4.3% 2012 . 75,105 75,105
2013 - 75,105 75,105
2014 - 75,105 75,105
2015 - 75,105 75,105
2016 525,000 75,105 600,105
2017 600,000 53,580 653,580
2018 660,000 28,380 688,380
$ 2,385,000 § 901,110 § 3,286,110
Capital Lease 2008 $ 49918 § 8378 $ 58,296
Dated June 25, 2005 2009 51,491 6,805 58,296
2006 Pierce Pumper 2010 53,114 5,182 58,296
Principal and Interest due on May 7 2011 54,788 3,508 58,296
at rates of 3.15% 2012 56,514 1,782 58,296
$ 265825 § 25655 § 291,480
Capital Lease 2008 $ 34,734 $ 11,138 § 45,872
Dated June 25, 2005 2009 35,963 9,909 45,872
2006 Pierce Heavy Duty Fire Vehicle 2010 37,235 8,637 45,872
Principal and Interest due on May 7 2011 38,552 7,320 45,872
atrates of 3.15% 2012 39,916 5,956 45,872
2013 41,329 4,543 45,872
2014 42,791 3,081 45,872
2015 44,301 1,571 45,872
$ 314,821 § 52155 % 366,976
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable Village President and
Members of the Board of Trustees
Village of Romeoville, lllinois

We have audited the accompanying financial statements of the Marquette Center Redevelopment Tax Incremental
Financing District of the Village of Romeoville, lllinois, as of and for the year ended April 30, 2006, as listed in the
table of contents. These financial statements are the responsibility of the Village's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As discussed in Note 1, the financial statements present only the Marquette Center Redevelopment Tax Incremental
Financing District and do not purport o, and do not, present fairly the financial position of the Village of Romeoville,
lllinois, as of April 30, 2006, and changes in its financial position or, where applicable, its cash flows for the year then
ended, in conformity with accounting principles generally accepted in the Unites State of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the Marquette Center Redevelopment Tax Incremental Financing District of the Village of Romeoville, lllinois, as of
April 30, 2006, and changes in financial position thereof for the year then ended in conformity with accounting
principles generally accepted in the Unites States of America.

We have also issued a report dated July 16, 2007, on our consideration of the Marquette Center Red'evelopment Tax
Incremental Financing District's compliance with laws, regulations, contracts and grants.

/%4.%47 S el | 22

Chicago, lllinois
July 16, 2007

McGladrey & Pullen, LLP is a member firm of RSM International - 1
an affiliation of separate and independent legal entities.



Village of Romeoville, lllinois
Marquette Center Redevelopment
Tax Incremental Financing District

Balance Sheet

April 30, 2006

Assets

Cash and cash equivalents $ 8,256,991

Due from Village's general fund 2,328,133
Total assets ' $ 10,585,124

Liabilities and Fund Balance

Liabilities,
accounts payable $ 517,621
Fund Balance,
unreserved 10,067,503
Total liabilities and fund balance $ 10585124

See Notes to Financial Statements.



Village of Romeoville, Illinois
Marquette Center Redevelopment
Tax Incremental Financing District

Statement of Revenues, Expenditures and Changes in Fund Balance
Year Ended April 30, 2006

Revenues:
Property taxes
Interest
Total revenues

Expenditures,
current, general govemnment, contractual

Excess (deficiency) of revenues
over (under) expenditures

Other financing uses,
transfer out

Change in fund balance

Fund balance:
May 1, 2005

April 30, 2006

See Notes to Financial Statements.

2,575,010
281,700

2,856,710

546,098

2,310,612

(1,675,000)

635,612

9,431,891

$

10,067,503




Village of Romeoville, lllinois
Marquette Center Redevelopment
Tax Incremental Financing District

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies

The operations of Marquette Center Redevelopment Tax Incremental Financing District are accounted for through a
capital projects fund and debt service fund of the Village of Romeovilie, lllinois. 1t applies the following policies:

Basis of Accounting: The financial statements are prepared on the modified accrual basis of accounting under which
revenue is recognized when it becomes both measurable and available, and expenditures generally are recognized
when the liability is incurred.

Creation of funds: The funds were created to account for transactions related to the Marquette Center
Redevelopment Project Area established by Village Ordinance No. 2009-89 on June 6, 1989.

The Village intends to finance the various costs of the redevelopment plan and retire any debt issued under the plan
through incremental property tax revenue and interest earnings.

Cash and Cash Equivalents: For purposes of reporting cash flows, all highly liquid investments with original
maturities of three months or less when purchased are considered to be cash and cash equivalents.

Note 2, Cash and Investments

For the year ended April 30, 2006, the District adopted the provisions of GASB Statement No. 40, Deposit and
Investment Risk Disclosures, an amendment of GASB Statement No. 3.

Deposits
Custodial Credit Risk — Deposits
Custodial credit risk is the risk that in the event of bank failure, the District's deposits may not be retumed to it. The

District does not have a policy for custodial credit risk. As of April 30, 2006 the carrying amount of the District's
deposits was $440,725, with bank balances totaling $440,725.

Investments

As of April 30, 2006, the District has the following investments:

Investment
Maturity
Fair (in Years)
Investment Type Value Less than 1
lllinois Funds $ 7816266 $§ 7,816,266

The lllinois Funds and Money Market Funds are shown as maturing in less than one year because the weighted
average maturity of the fund is less than one year.



Village of Romeoville, lllinois
Marquette Center Redevelopment
Tax Incremental Financing District

Notes to Financial Statements

Note 2. Cash and Investments (continued)

Interest Rate Risk — The District's investment policy does not limit the District's investment portfolio to specific
maturities.

The lllinois Funds Investment Pool is not registered with the SEC. The pool is sponsored by the Treasurer of the
State of llinois, in accordance with State law. The fair value of the position in the Pool is the same as the value of the
Pool shares.

Credit Risk— State statutes authorize the District to invest in obligations of the U.S. Treasury and U.S. agencies,
obligations of states and the their political subdivisions, repurchase agreements (under certain statutory restrictions),
commercial paper rated within the three highest classifications by at least two standard rating services, the lllinois
Funds and the Illinois Metropolitan Investment Fund. The District's investment policy does not address credit risk. As
of April 30, 2006, investments in lllinois Funds were rates AAA by Standard and Poor’s.

Concentration of Credit Risk - The District's investment policy does not restrict the amount of investments in any one
issuer.

Custodial Credit Risk — For an investment, this is the risk that, in the event of the failure of the counterparty, the
District will not be able to recover the value of its investments or collateral securities that are in the possession of an
outside party. The lllinois Funds held by the District are not subject to custodial credit risk. The District's investment
policy does not address custodial credit risk for investments.

Note 3. Interfund Receivable and Transfer
As of April 30, 2006, the District was owed $2,328,133 from the Village's General Fund.

The District transferred $1,675,000 to the Village's Downtown Tax Incremental Financing District.



McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance Based on an
Audit of Financial Statements Performed in Accordance With
Auditing Standards Generally Accepted in the United States of America

The Honorable Village President and
Members of the Board of Trustees
Village of Romeoville, llinois

We have audited the financial statements of the Marquette Center Redevelopment Tax Incremental Financing District
of the Village of Romeoville, lllinois, as of and for the year ended April 30, 2006, and have issued our report thereon
dated July 16, 2007. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America.

Compliance

Compliance with laws, regulations, contracts, and grants applicable to the Financing District is the responsibility of
the Village of Romeoville's management. As part of obtaining reasonable assurance about whether financial
statements are free of material misstatement, we performed tests of the Village's compliance with certain provisions
of laws, regulations, contracts and grants applicable to the Financing District, including the Village's compliance with
subsection (q) of Section 11-74.4-3 of the State of lllinois Public Act 85-1142, An Act in Relation to Tax Increment
Financing, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion.

The results of our tests disclosed no instances of noncompliance with the provisions referred fo in the preceding
paragraph.

This report is intended for the information of the members of the Village Board and management, and is not intended
to be used and should not be used by anyone other than these specified parties.

/%W S Al 2o

Chicago, lllinois
July 16, 2007

McGladrey & Pullen, LLP is a member firm of RSM International - 6
an affiliation of separate and independent legal entities.



ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF ILLINOIS COMPTROLLER DANIEL W. HYNES

Vilfese oF Lome oville Unit Code:
County: Will Reporting Fiscal Year: 2006

Basis of Accounting: M odiFied fecreal Fiscal Year End: 04 /2 /2006

il Ll R R
Last Name: Opan cho s 1 X}

“First Name:  /

Address: /JeSo . fome, N Title: ¢/ //a,< Jfessoler
Telephone: (p/5) ¢#Ff6- S2¢0 City: Reme,y, e Zip: 6oylé

E-Mail: KOPe/lc/oul,' € Nomes o) lle, orq

[ attest to the best of my knowledge, this report of the redevelopment project areas in:
City/Village of __ Lo MmCoyill¢ is complete and accurate at the end of this reporting
Fiscal year under the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

7Z’L/{ OM/VM‘ £-210-/7

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

Designated | Terminated
Meacquette ceste, Nedevelspment Froject hrea o 6 79
D n fo 1t Project i-lo-0f

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation Redevelopment Act (65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

James R. Thompson Center
. Local Government Division
100 W. Randolph Sureet, Suite 15-500
Chicago, IL 60601
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