FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
CEPORT COMPTROLLER
¥ LESLIE GEISSLER MUNGER
Name of Municipality:  Village of Romeoville Reporting Fiscal Year: 2015
County: Wwill Fiscal Year End: 04/30/2015
Unit Code: 099/107/32
TIF Administrator Contact Information
First Name: Kirk Last Name: Openchowski
Address: 1050 W. Romeo Rd. Title: Village Treasurer
Telephone: (815) 886-5250 City: Romeoville Zip: 60446
E-mail-
Mobile (815) 378-5651 required kopenchowski@romeoville.org
Mobile Bestwayto _ X__ Email Phone
Provider Verizon Wireless contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

A AL pon s /o ]2 /S

Wiritten signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Marquette Center Redevelopment Project 6/6/1989
Downtown Area Redevelopment 1/10/2005
Romeo Road Redevelopment Project Area 9/19/2007

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
TIF NAME: Romeoville Marquette TIF

Name of Redevelopment Project Area: Marguette TIF

Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed" List Component Types:

Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x_ Industrial Jobs Recovery Law

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If ves, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6}
22(d)(3)

Please enclose the CEO Certification labeled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and |
5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 {d} (7} (A and B) and 5/11-74.6-22 (d) (7) {A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7} (C) and 5/11-74.6-22 {d} (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) {7) (E) and 5/11-74.6-22 (d) (7) {E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A} and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment |

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5{d) (8) {B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L

Alist of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Romeoville Marquette TIF

Fund Balance at Beginning of Reporting Period

[$ 1,841,096

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 2,716,295 | $ 43,223,236 80%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 275 | $ 2,847,122 5%
Land/Building Sale Proceeds 0%
Bond Proceeds S 5,197,350 10%
Transfers from Municipal Sources S 2,612,275 5%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

$ 27,545 0%

schedule)

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

S 53,907,528

100%

[$ 2,716,570 |

I
[s 1,669,320 |
[$ 1,547,402 |
[s 3,216,722 |
B (500,152)|
[$ 1,340,944 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

[s -]




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: Romeoville Marquette TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-

10 (o)} Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1) = AR
Audit Fees 825 .
Engineerng Services 3,495 oA
3
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SECTION 3.2 A
PAGE 2
7. Cost of job training and retraining, Including "welfare to work” programs Subsection {q){(5), (0)(/}]
and (0)(12) el

8.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9) I

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing !
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

Export Funds to Downtown TIF

1,665,000

11. Relocation costs. Subsection (g)(8) and (0)(10) I

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection ]!--. ]
(@)(9) and (o)(11) .

13, Cosls of job training, refraining advanced vocational or career education provided by other
taxing bodies, Subsection (g)(10) and (0}(12)




SECTION 3.2 A
PAGE 3

14 Costs of reimbursing private developers for interest expenses incurred on approved L_*'-'--'Wt" I"':{:‘\,i_ "
redevelopment projects. Subsection (g){11)(A-E) and (0){13)(A-E) e R y&{-;

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (g)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - I
Tax increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES [ s 1,669,320 |




Section 3.2 B
FY 2015
TIF NAME: Romeoville Marquette TIF

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting
year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Will County Treasurer TIF Surplus Distribution S 1,547,402.00

Romeoville Downtown TIF Funds Export of Funds - Downtown Improvements S 1,665,000.00




SECTION 3.3 - (65ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: Romeoville Marquette TIF

FUND BALANCE, END OF REPORTING PERIOD | S 1,340,944
Amount of Originai
Issuance Amount Designated
1. Description of Debt Obligations
1991 TIF BONDS $ 2,550,000
1997 TIF REFINANCING BONDS $ 2,700,000
Total Amount Designated for Obligations [ S 5,250,000 | S -
2. Description of Project Costs to be Paid
Downtown TIF District contiguous to Marquette TIF 0 B 1,340,944
Funds will be exported from Marquette TIF to Downtown R |
TIF _g_;gé o) iy
s
i Pt A1
Total Amount Designated for Project Costs | S 1,340,944 I
TOTAL AMOUNT DESIGNATED | S 1,340,944 |
SURPLUS*/(DEFICIT) | S - |

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

districts (See instructions and statutes)



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015

TIF NAME: Romeoville Marquette TIF
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

__X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):
Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2015
TIF NAME: Romeoville Marquette TIF

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF

PAGE 1

REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

17

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) -1 8 -1$ -
Public Investment Undertaken 52,566,584 | $ 2,675,500 | $ 24,783,000
Ratio of Private/Public Investment 0 0
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Project 1: Lift Station Improvements

Private Investment Undertaken (See Instructions) $ =
Public Investment Undertaken 212,966

Ratio of Private/Public Investment 0 0
Project 2:

Project 2: Marquette Industrial Park Resurfacing

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 710219 | $ 40,000 | $ 1,400,000
Ratio of Private/Public Investment 0 0
Project 3:

Project 3. Marquette Industrial Park Street Lights

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 211,946

Ratio of Private/Public Investment 0 0
Project 4:

Project 4: Marquette Park Infrastructure/Facilities

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 1,761,789

Ratio of Private/Public Investment 0 0
Project 5:

Project 5: Fire Station #2 Projects

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 4,444,619

Ratio of Private/Public Investment 0 0
Project 6:

Project 6: TIF Formation/Engineering/Administration

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 285,267 | $ 11,000 | § 385,000
Ratio of Private/Public Investment 0 0]




PAGE 2

Project 7:

Project 7: Parkwood Reconstruction

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 743,206

Ratio of Private/Public Investment

0

Project 8:

Project 8. Distribution to Taxing Bodies

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 8,950,823

815,000

$ 10,185,000

Ratio of Private/Public Investment

0

0

Project 9:

Project 9: Export Funds to Downtown TIF

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 25,505,907

1,724,500

$ 12,313,000

Ratio of Private/Public Investment

0

0

Project 10:

Project 10: Route 53 Landscaping Islands

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 715,520

Ratio of Private/Public Investment

0

Project 11:

|

Project 11: Property Assembly Fire Academy Project Panduit Property

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 202,716

45,000

Ratio of Private/Public Investment

0

Project 12:

Project 12: Mongo McMichael's Redevelopment

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 75,000

Ratio of Private/Public Investment

Project 13:

Project 13: Palumbo Site Redevelopment

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 30,000

Ratio of Private/Public Investment

0

Project 14:

Project 14: 1250 Lakeside Dr. Purchase

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 2,000

Ratio of Private/Public Investment

Project 15:

Project 15: Infrastructure Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

40,000

$ 500,000

Ratio of Private/Public Investment

0




Project 16:

Project 16: Anderson Property Purchase

PAGE 3

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

51,360

Ratio of Private/Public Investment

Project 17:

Debt Service Repayments

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

8,663,246

Ratio of Private/Public Investment

0

Project 18:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in Hlinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: Romeoville Marquette TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
1988/ $ 8,229,161 [ $ 34,127,666

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
Will County Forest Preserve S 30,696
Will County Building Commission S 3,501
Dupage Township Town Funds S 12,698
School District 365U S 1,117,659
Community College District 525 S 45,706
Village of Romeoville Fire S 29,309
Village of Romeoville 3 173,675
White Oak Library District S 39,992
Romeo Mosquito Abatement District S 113
Will County S 94,053
s 3
[ 5
[ -
S -
Total S 1,547,402
SECTION 7
Provide information about job creation and retention
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ :
s -
S >
S -
[ _
$
$ _
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:



The Area is approximately 375 acres of land wholly located within the Village of Romeoville, in Will
County, lllinois and is located near the intersection of Illinois Route 53 and Joliet Road. Independence
Boulevard cuts across the southeast corner of the lllinois Route 53/I-55 interchange and the 1-55/1-355
interchange. The area consists of three tracts of land. The largest tack of land, which consists of
approximately 192.3 acres (excluding street right-of-way) is located north of Joliet Road and west of
llinois Route 53. This tract of land is known as the "Marquette Center Business and Industrial Park” (the
"Marquette Center"). Immediately west of the Marquette Center is an approximate 23-acre tract of land
which is included in the Area ("Marquette West"). Access to Marquette West is available from Anton
Drive. Anton Drive connects with Enterprise Drive which is a street within Marquette Center. the third
tract of land in the Area is located south of Joliet Road ("Ridgewood Business Park") and contains
approximately 107.9 acres.

Optional Documents Enclosed

Legal description of redevelopment project area X

Map of District X




2. REDEVELOPMENT PROJECT AREA
LEGAL DESCRIPTION

Boundaries of the Redevelopment Project Area are shown in Figure 2, Boundary Map. The area
is generally bounded on the north by the north property line of the parcels immediately north of
Enterprise Drive; on the east by lllinois Route 53, a portion of Joliet Road and Route 53 as
extended south to the north property line of the parcel north of Ridgewood Avenue; on the south
by said property line extending west but extending south to include parcels along Patkwood
Avenue just north of Greenwood Avenue; and on the west by Parkwood Avemue as extended
north and along the west parcel line of the parcels west of Enterprise Drive, but excluding parcels
south of Naperville Road, west of Enterprise Drive and north of Joliet Road. The legal description
is as follows:

Those parts of Sections 22, 23, 26, 27 and 34 (taken as a tract) in Township 37 North, Range I0
East of the Third Principal Meridian bounded and described as follows:

Beginning at the southwest comer of the Southeast Quartet of said Section 22; thence north on
the west line of the Southeast Quarter of said Section 22 to the north line of Marquette Center
(being a resubdivision of part of Marquette Center Business and Industrial Park Unit 2 as per plat
thereof recorded as Document #R76-29157); thence East along said north line and the easterly
prolongation thereof to the east line of Illinois Route 53; thence southerly along said east line to
the southeasterly linie of Joliet Road; thence southwesterly along said southeasterly line to the east
line of Section 27 aforesaid; thence South on the last described line to the north line of Hampton
Park Industrial District Sub- division; thence (the following 3 courses being along the northerly
line of lot 1 in said Hampton Park Industrial District Subdivision) West 2319.84 feet; thence
southwesterly 340.31 feet; thence northwesterly 113.50 feet to the west line of the Southeast
Quarter of said Section 27; thence South on said west line to the south line of Ridgewood
Avenue; thence East on said south line to a line distant 455.00 fect East of and parallel with the
west line of the Southeast Quarter of said Section 27; thence South on said parallel line to the
north line of the North- east Quarter of said Section 34; thence West on said north line to the east
line of Romeoville Industrial Park Unit I (a subdivision in said Section 34 as per plat thercof
recorded September 18, 1986 as Document #R86-42585); thence South on said east line to the
Southeast comer of lot 3 in said Romeoville Industrial Park Unit 1; thence West on the south line
of said lot 3 and the westerly prolongation thereof to the west line of Parkwood Avenue; thence
North on said west line to the easterly prolongation of the south line of the North 365.53 feet of
Lot 3 in the resubdivision of Hampton Park Industrial District (recorded as document #R-69-
13893); thence West on the south line of said North 365.53 fect 270.73 feet; thence North parallel
with the west line of said Parkwood Avenue to the south line of Ridgewood Avenue; thence west
on said south line to the northwesterly line of said Joliet Road; thence northeasterly on said
northwesterly line to a line distant 67.58 feet southwesterly of and parallel with the southwesterly
line of Enterprise Drive; thence northwesterly on said parallel line to the south line of the
Northeast Quatter of said Section 27; thence West on said south line to the North and South
center line of the aforesaid Section 27; thence North on the last described line to the northeast
corner of Honeytree Unit 3 Subdivision as per plat recorded by Document #R73-26480; thence
westerly along the northerly line of said Honeytree Unit 3 Subdivision to the west line of the East
Half of the Northwest Quarter of said section 27; thence East on said west line to the north line of
said Section 27; thence East on said north line to the point of beginning; (excepting from the
above described land lots 9, 10, and 11 in Marquette Center Business and Industrial Park Unit 1,
as per plat thereof recorded December 20, 1973 as Document #R73-37169; also excepting that



part of vacated Route 53 and that part of the Northeast 1/4 of said Section 27 lying southwesterly
of the southeasterly prolongation of the northeasterly line of said iot 9), all in Will County,
Illinois.
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STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT
I, the undersigned, do hereby certify that [ am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village™”), and as such chief executive officer of the Village, I do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2015, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Marquette
Center Redevelopment Project Area. Compliance requirements, if any,
brought to the attention of the undersigned have been addressed as of the date
of this certificate.
IN WITNESS WHEREOF 1 have hereunto affixed my official
signature at Romeoville, Illinois, this ﬂ day of November, 2015.

/] g z L
Of’é&f\q) (/) Ll
Pr u:r\.d/ ;?/ Village of Romeoville
mty, Illinois
ATTEST.

Conain o Robuss




TRACY, JOHNSON & WILSON

Attorneys at Law
First Community Bank Building
2801 Black Road, Second Floor
Joliet, Hlinois 60435

Raymond E. Meader OF CoUNSEL

A. Michael Wojtak James B. Harvey

Kenneth A. Carlson

John 8. Gallo TELEPHONE (815) 723-8500 Louis R. Bertani (1928-1999)

Richard E. Vogel FAX (815) 727-4846 Thomas R. Wilson (1929-2001)
Donald J. Tracy (1926-2003)
Wayne R. Johnson (1930-2008)
Richard H. Teas (1930-2008)

Jeffrey M. Archambeault
John G. Foreman

November 10, 2015

Mr. Kirk Openchowski
Village of Romeoville
1050 West Romeo Road
Romeoville, IL 60446

Re:  Marquette Center Redevelopment Project Area
Dear Mr. Openchowski:

We, the undersigned, do hereby certify that we are the Village Attorneys for the
Village of Romeoville, Will County, Illinois (the “Village”). We have reviewed all the
information provided to us by appropriate Village officials, staff, and consultants and to
the best of our knowledge and belief, further certify that the Village has conformed for
the fiscal year ended April 30, 2015, with all of the requirements of the Tax Increment
Allocation Redevelopment Act, as amended, Division 74.4 of Article 11 of the Illinois
Municipal Code (65 ILCS 5/11-74.4-1 through 11-74.4-11) as of the date hereof for that
certain redevelopment project areca known as the Marquette Center Redevelopment
Project Area (the “Project”).

In rendering this certification, we have relied upon certifications of the Village
with respect to certain material facts solely within the Village’s knowledge relating to the
Project. Compliance requirements, if any, brought to the attention of the undersigned
have been addressed as of the date of this certification.

Tracy, Johnson & Wilson

By: éﬁryﬂﬂag &, Nierpbee .

Village Attorneys
Village of Romeoville, Will County, Illinois




STATEMENT OF ACTIVITIES FY 14-15

The projects meet the Romeoville Road TIF General Economic Development Goals and
Comprehensive Plan Land Use Goals and Objectives.

The Romeo Road TIF District project area goals and objectives are attached.

TIF FORMATION/ENGINEERING/ADMINSTRATION

The TIF Financial Compliance Report for the prior year was completed.

ROUTE 53 AND ROMEO ROAD IMPROVEMENTS

The Village may construct and improve the right turn lanes from 135t Street onto North
Bound Route 53.



New Issue Invesunent Ratings:
Moody’s Investors Service ... Aa3 (Stable)
Fitch Ratings ... AA- (Stable)

Final Official Statement

Subject to compliance by the Village with certain covenants, in the opinion of Chapman and Cwler LLP, Bond Counsel, under present law,
interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes and is not included as an item of 1ax
preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an
adjustment used in determining the federal alternative minimum tax for certain corporations. Interest on the Bonds is not exempt from present State of
Hlinois income taxes. See “TAX EXEMPTION" herein for a more complete discussion. The Bonds are “qualified tax-exempt obligations™ under Section
265(b)(3) of the Internal Revenue Code of 1986, as amended. See “QUALIFIED TAX-EXEMPT OBLIGATIONS” herein.

$9,195,000
P 5 V'.i]] VILLAGE OF ROMEOVILLE
Oth?o € Will County, Ilinois
-""’.' General Obligation Refunding Bonds, Series 2014
Dated Date of Delivery Bank Qualified Book-Entry Due Serially December 30, 2015-2024

The $9,195,000 General Obligation Refunding Bonds. Series 2014 (the “Bonds”) are being issued by the Village of Romeoville, Will County,
Illinois (the “Village™). Interest is payable semiannually on June 30 and December 30 of each year, commencing June 30, 2015. Interest is calculated
based on a 360-day year of twelve 30-day months. The Bonds will be issued using a book-entry system. The Depository Trust Company (“DTC”), New
York, New York, will act as securities depository for the Bonds. The ownership of one fully registered Bond for each matrity will be registered in the
name of Cede & Co., as nominee for DTC and no physical delivery of Bonds will be made to purchasers. The Bonds will maturé on December 30 in the
following years and amounts.

AMOUNTS, MATURITIES, INTEREST RATES, PRICES OR YIELDS AND CUSIP NUMBERS

Principal Due Interest CusIP Principal Due Interest CusIP
Amount Dec, 30 Rate Yield Number(1) Amount ec, 30 Rate Yield Number{1)
$1,010,000 ...... 2015 3.000% 0.360% 776154 UGB $380,000 2020 3.000% 1.570% 776154 UMB
2,210,000 ....... 2016 3.000% 0.540% 776154 UH7 395,000 2021 3.000% 1.770% 776154 UN4
2,220,000 .......2017 3.000% 0.840% 776154 LUJ3 405,000 2022 4.000% 1.970% 776154 UP9
1,345,000 .......2018 3.000% 1.070% 776154 UKD 420,000 2023 4.000% 2.170% 776154 UQT

370,000 ....... 2019 3.000% 1,320% 776154 ULB 440,000 2024 4,000% 2.270% 776154 URS

OPTIONAL REDEMPTION
The Bonds are not subject to optional redemption prior to maturity.

PURPOSE, LEGALITY AND SECURITY

The Bond proceeds will be used to current refund a portion of the Village's Geperal Obligation Bonds, Series 2004 (the “2004 Bonds”) and to
pay the costs of issuance of the Bonds. See “PLAN OF FINANCING” herein.

In the opinion of Chapman and Cutler LLP, Chicago, [linois, Bond Counsel, the Bonds will constitute valid and legally binding obligations of
thie Village payable both as to principal and interest from ad valorem taxes levied against all taxable property therein without limitation as to rate or
amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankmupicy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity, including the exercise
of judicial discretion.

The Village intends to designate the Bonds as “qualified tax-exempt obligations” pursuant to the small issuer exception provided by Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

This Final Official Statement is dated October 16, 2014, and has been prepared under the authority of the Village. An electronic copy of this
Final Official Statement is available from the www.speerfinancial.com web site under “Debt Auction Center/Competitive Final Official Statement Sales

Calendar®.  Additional copies may be obtained from Dr. Bernice E. Holloway, Village Clerk, Village of Romeoville, 1050 West Romeo Road,
Romeoville, Tllinois 60446, or from the Independent Puhlic Finance Consultants to the Village:

Establisbed 1954
Speer Financial, Inc.
INDEPENDENT PUBLIC FINANCE CONSULTANTS
ONE NORTH LASALLE STREET, SUITE 4100 » CHICAGO, ILLINOIS 60602
Telephone: (312) 346-3700; Facsimile: (312) 346-8833

waww.speerfinancdil. com

) CUSIP numbers appearing in this Final Official Siatement have been provided by the CUSIP Scrvice Bureau, which is managed on bebalf of the American Bankers Association by Standard & Poor's, a division of the McGraw-Hil
Companies, Inc  The Village is not responsible for the selection of CUSIP mumbers and mekes na represertation 4s (o iheir correcmess on the Bonds or as set forth on the cover of this Final Official Sterent



No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness,. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive, All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement, they will be furnished on request, This Official Statement does not constitute an offer to sell, or solicitation
of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such offer would
be unlawful,

The tax advice contained in this Official Statement is not intended or written by the Village, its Bond Counsel,
or any other tax practitioner to be used, and it cannot be used, by any taxpayer for the purpose of avoiding penalties
that may be imposed on the taxpayer. The tax advice contained in this Official Statement was written to support the
promotion or marketing of the Bonds. Each taxpayer should seek advice based on the taxpayer’s particular
circumstances from an independent tax advisor.

@
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Village of Romeoville, Will Counry, Hiinois

General Obligation Refunding Bonds, Series 20/4

BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Final Official Statement, which are provided for the
convenience of potential investors and which should be reviewed in their entirety by potential investors.

Issuer:
Dated Date:
Interest Due:

Principal Due:

Optional Redemption:

Authorization:

Security:

Credit Rating:

Purpose:

Tax Exemption:

Bank Qualification:

Bond Registrar/Paying Agent/

Escrow Agent:
Delivery:

Book-Entry Form:

Denomination:

Financial Advisor:

Village of Romeoville, Will County, Iilinois.
Date of delivery, expected to be November 3, 2014.
Each June 30 and December 30, commencing June 30, 2015.

Serially each December 30, commencing December 30, 2015 through December 30,
2024, as detailed on the front page of this Final Official Statement.

The Bonds are not subject to optional redemption prior to maturity.

By a bond ordinance adopted by the President and Board of Trustees of the Village, as
supplemented by the Bornd Order authorized therein and executed in connection. with the
sale of the Bonds. The Village is a home-rule unit and under the 1970. lllinois
Constitution has no debt limitation or referendum requirements.

The Bonds will constitute valid and legally binding obligations of the Village payable
both as to principal and interest from ad valorem taxes levied against all taxable
property therein without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, moratorium, reorganization and other similar laws affecting creditors’
rights and by equitable principles, whether considered at law or in equity, including the
exercise of judicial discretion.

The Bonds have been rated “Aa3 (Stable)” and “AA- (Stable)” by Moody’s Investors
Service and Fitch Ratings, respectively. See “INVESTMENT RATINGS” herein.

The Bond proceeds will be used to currently refund a portion of the Village’s General
Obligation Bonds, Series 2004 and to pay the costs of issuance of the Bonds. See
“PLAN OF FINANCING” herein.

Chapman and Cutler LLP, will provide an opinion as to the federal tax exemption of
the interest on the Bonds as discussed under “TAX EXEMPTION” in this Final
Official Statement. Interest on the Bonds is not exempt from present State of Illinois
income taxes.

The Bonds are “qualified tax-exempt obligations™ under Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended. See “QUALIFIED TAX-EXEMPT
OBLIGATIONS? herein.

Amalgamated Bank of Chicago, Chicago, Illinois.
The Bonds are expected to be delivered on or about November 3, 2014.

The Bonds will be registered in the name of Cede & Co. as nominee for The
Depository Trust Company (“DTC”), New York, New York. DTC will act as
securities depository of the Bonds. See APPENDIX B herein.

$5,000 or integral muitiples thereof.

Speer Financial, Inc., Chicago, Illinois.
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VILLAGE OF ROMEOVILLE
Will County, Ilinois

John D. Noak
Village President

Board of Trustees

Jose (Joe) Chavez Ken Griffin Linda S. Palmiter

Brian A. Clancy, Sr. Sue A. Micklevitz Dave Richards
Officials
Steve Gulden Dr. Bernice E. Holloway
Village Manager Village Clerk

Dawn Caldwell Kirk Openchowski

Assistant Village Manager Finance Director

Raymond E. Meader Speer Financial, Inc.
Corporation Counsel Financial Adviser

DESCRIPTION OF THE BONDS

The Bonds will constitute valid and legally binding obligations of the Village of Romeoville, Will County,
Hlinois (the “Village”) payable both as to principal and interest from ad valorem taxes levied against all taxable
property therein without limitation as to rate or amount, except that the rights of the owners of the Bonds and the
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar
laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity, including the
exercise of judicial discretion.

THE VILLAGE

The Village, incorporated in 1895, is located in Will County (the “County”), approximately 26 miles southwest
of Chicago. The Village encompasses approximately 20 square miles and is bordered by the Village of Bolingbrook to
the north, unincorporated Will County (o the west, south and east, the City of Lockport to the southeast, and the City of
Crest Hill to the South. Recent anmexations have totaled over 2,000 acres. Population at the time of the 2000 Census
was 21,153, a 50% increase from the 1990 report of 14,101. In 2006, a Special Census was conducted and the
population increased 73% from 2000 to 36,709. The population of the Village as reported by the 2010 Census is
39,680.

o]



Village of Romeoville, Will Courvy, Minois
General Obligation Refunding Bondls, Senes 2014

Home Rule

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000 is a home rule unit. The Village may exercise broad
powers pertaining to its government and affairs.

Village Organization and Services

The Village has a President and Board of Trustees and has a Village form of government. The Village Board is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services; public works;
refuse collection; road and bridge maintenance; and general administrative services. The Village employs
approximately 437 persons providing the following services:

Full-time Part-time
Police 81 20
Fire - 21 88
Administrative and Other... e 97 124

Total 205 232

Of the 87 full-time staff of the Police Department, 64 are sworn officers. Fire department staff includes
approximately 62 firefighters, of which all are firefighter/paramedics. There are 19 full-time sworn staff and 43 part-
time sworn staff.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by White Oak, and Plainfield Library Districts. White Oak maintains a recently
renovated library facility within the Village.

Transportation

The Village has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is situated along Illinois 53. Directly to the north is Interstate 55, which leads to Chicago; three full
interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the northern
and western suburbs. Interstate 355 completed its extension south to Interstate 80 which leads to Indiana to the east and
Jowa to the west.

Mass transit services include the Metra Heritage Corridor line in nearby Lockport and Joliet. Passenger service
is also available via Amtrak in Joliet and Chicago. The Village is currently working with Metra to develop a station in
Romeoville. The Village has agreed to provide land for the station. Federal funding has been secured for the project.
The Santa Fe, Elgin and Eastern and the Illinois Central Guif Railroads supply rail freight service.

The Chicago Shipping Canal provides water transportation to Chicago harbors, the Great Lakes and the Illinois-
Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation service is
available at Chicago’s O’Hare International Airport (25 miles) and Midway Airport (15 miles). In addition, the Lewis
University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port District and
has plans for further expansion.

W



Village of Romeoville, Will County, Illinois
General Obligation Refunding Bonds, Series 2014

Community Life

The Village provides recreation opportunities. O’Hara Woods is a 60 acre nature center with a fishing lake and
hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts and ball fields,
The Village provides a total of 29 parks with 29 playgrounds. Total park space is over 302 acres. The Lockport
Township Park District and the Plainficld Township Park District serve part of the Village. Also, in or near the Village
are the Romeoville Prairie Nature Preserve (314 acres), Veteran Woods (77 acres) and the Isle a la Cache Museum (95
acres), which are maintained by the Will County Forest Preserve District.

Education

The Village’s public education needs are met by School Districts 92, 202-U, 365-U and High School District
Number 205. The Village is located within Community College District Number 525, the Joliet Community College.
The Community College has a satellite campus located in the Village. Lewis University, a privately owned higher
educational institution, is located in Romeoville. Rasmussen College’s Romeville Campus opened its doors in January
2010.

Current Economic Development Programs

The Village is aggressively pursuing economic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability. The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Ilinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements. The Village, in conjunction with the Villages
of Bolingbrook and Plainfield, has started the engineering study for new interchanges off of Interstate 55 at Airport
Road and at Illinois Route 126. Plans have also started for improvements to the Interstate 55/Weber Road interchange.

Industrial Park Activity
Highlighting the years between 2010-2014

The Village of Romeoville is at the heart of the I-55 industrial corridor. The Village has seen exponential
growth in the industrial warehouse sector in the past decade and it continues to dominate the development landscape
today. Currently, there are over 25 million square feet of industrial space. Of the current space, 2.5 million square feet
was built since 2007, during the peak of the recession. Not all of the Village’s success can be measured in new
development, but rather from the quality of the leases in its mature industrial parks. A few examples stand out: Synnex
Corporation, APL Logistics, Sleepy’s, Peacock Engineering and CHEP USA.

In early 2012, Ryan Companies began construction of a 604,000 square foot spec industrial and warehouse
facility at 1060 Crossroads Parkway. DCT of Denver took ownership of the building once construction commenced on
one of the first and largest spec buildings in the Chicagoland in several years. Valspar Paint, a sole contractor for paint
at Lowe’s leased the first 400,000 square feet in mid-2013 and RIJW a freight forwarding company for Walmart is
finalizing a lease for the remaining 200,000 square feet beginning November 1, 2014.



Village of Romevville, Will Counry, lilinois
General Obliywion Refunding Bonds, Series 2014

Ashley Furniture engaged Ryan Companies, as the developer for the construction of a 422,000 square foot
facility beginning in early 2014, completion is scheduled for October 2014. The site is located at 1045 west Crossroads
Parkway in the Boldt Business Park. Ashley Furniture is finalizing purchase arrangements for the warehouse and the
first retail outlet for Chicagoland scheduled to be opened in the first quarter of 2015.

In September 2014, Magid Glove and Safety, a leading manufacturer, importer, distributor and direct supplier
of hand protection, protective clothing, first aid and personal protective equipment moved their headquarters and
manufacturing operations from Chicago to the former 600,000 square foot Sharp Building located on a 35 acre campus
in the Marquette Business Park. Magid has brought over 400 jobs to the Village.

Duke started construction in June of 2014 of a 324.000 square foot speculative distribution facility on an 18
acre parcel being redeveloped by demolishing a 90,000 square foot Panduit facility in the Marquette Business Park

Southwest Quad #5 was purchased by Molto and construction began in June 2014 on the development of a
200,000 square foot speculative industrial building. Completion is scheduled for the fourth quarter of 2014.

The Land and Lakes third and final 525,000 square foot distribution facility in the Bluff Point Industrial Park
was completed in early 2011 and sold to MAT Holdings, a major supplier of fencing, ladders and many other hardware
supplies.

The Pinnacle Business Park has recently completed a new 238,000 square foot state-of-the-art facility for Fed
Ex Ground. A modern multi-million dollar custom package handling system was installed and operations began in in
early 2013. The Fed Ex company has grown since its opening, and has now delivered plans to add a 40,000 square foot
distribution addition along with 100 more employee car spaces and 38 more truck bays beginning in October 2014. Fed
Ex Ground has already hired nearly 400 employees to date and the addition is expected to permit 100 more new hires in
2015.

MIQ Logistics leased its 650,000 spec building to Samsung; nearly 300 workers were employed in 2011, In
2012 and 2013, Samsung’s business grew at a rapid pace and the facility added 120 parking spaces; employment now is
at 600 persons.

WBS Equities annexed 34 acres and had a General Development Plan approved by the Village Board on April
2, 2014 for a farm on Airport Road west of Chicago Tube and Iron. The first phase proposes a 188,000 square foot, 80
foot tall, state of the art freezer disiribution sister facility for Aryzta’s Great Kitchen complex in the South Creek
Industrial Park. This will bring Aryzta’s holdings to over 600,000 square feet as current employment tops 600. Site
construction started in June 2014 and foundations poured in September 2014,

The Opus Group has purchased the northern 22 acres of the Paragon Business Park from First American
Properties. The Village Board approved an amendment to build three industrial speculative buildings totaling 368,750
square feet. Plans have been submitted to the Village to begin construction on two buildings late in 2014.

Lastly in the Pinnacle Business Park, two large warehouse buildings broke ground in 2013. The first building is
898,560 square feet and contracted to be delivered for Pactiv Corporation, who operates in several other buildings in
the Village. The second building is a speculative 672,000 square foot facility by Pizzuti, substantially completing the
Pinnacle Business Park.
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With over 25 million square feet of Romeoville’s industrial and distribution space built in the last ten years,
these new facilities represent well in excess of $600,000,000 of taxable assets that enable Romeoville to grow at a
manageable and very stable pace, The continued availability of vacant speculative space on the I-55 corridor has been
one of the major factors allowing the Village to weather the current recession with no plant closings and relatively few
layoffs. In fact there was a net positive influx of over 3,000 jobs during the last three years. Developers Duke,
Prologis, DCT and Pizzuti built at least one speculative 500,000 plus square foot facility in the past five years during
the worst part of the recession.

Commercial Activity

With new large employers and over 4,000 homes added since 1999, the need to develop commercial projects
became important in 2006. With only 333,000 square feet of retail development in place at the beginning of 2006 (and
approximately 100,000 of that occurring between 2004 and 2006) over 1,350,000 square feet of retail is planned, under
construction, or open at the intersection of Airport and Weber Roads today. The 128,000 square foot Target Center
opened in October 2007 and the 50,000 adjacent square feet of the Shops of Romeoville opened in February of 2008. A
90,000 square foot Kohl’s opened in October 2008 following a summer opening of a 5,000 square foot Chili’s. Two
15,000 square foot strip centers and a Fifth Third Bank also opened with full tenancy in 2008. Many national credit
tenants moved into Rubloff’s Target Center prior to the credit crunch. Permits were issued to Pop’s Beef, AT&T
Mobile and a 10,000 square foot Deal$ store in the Spring of 2010.

The second largest Wal-Mart in North America, a 208,000 square foot modern design opened its doors in
January 2008. First year sales of $59 million quickly ballooned to a $79 million budget for year two. The Romeoville
Crossings Wal-Mart development is intended to contain at least three restaurants and a 30,000 square foot medical
facility. A Sam’s Club Member Store opened in 2013 and has brought over 200 jobs and an increase in retail sales tax
to the Village.

A 15,000 square foot center that includes a Panda Express quick serve restaurant opened in January 2010. This
facility joined Auto Zone that opened in 2009 and the 10,000 square foot Firestone Tire facility that opened in late
2010.

Although the Village has evaluated 14 proposed “strip centers” that contain another 300,000 square feet of
retail space, the credit crunch has put many on hold. This slowdown permitted Village staff to utilize demographic and
GIS information in combination with communily expendable income tables to avoid overbuilding and risking these
centers being half full or worse. The shakeout of both credit worthy projects and overall retail demand should help the
Village to prevent cannibalizing existing older centers with new ones and effectively creating long term damage for the
retail sector.

North Rock Development constructed a 20,000 square foot retail end cap for TJ Maxx that will open in October
2014. This center will replace the designed but not built Circuit City facility that was planned in 2008 before the
electronics company’s bankruptey. The soft goods store is scheduled to open in October of 2014.

The Shops of Romeoville located at the intersections of Airport and Weber Roads is a 12,000 square foot strip
center nearing build out. Sleepy’s Mattress Store, Chipotle Mexican Food and Dunkin’ Doughnuts are all scheduled to
open in October of 2014. On the west side of the intersection, a new Goodwill Retail and Donation center has nearly
completed its 22,000 square foot company store. The facility is scheduled to open in October of 2014.

Lenny’s Car Wash located in the Romeoville Crossings shopping center between Sam’s Club Fueling Station
and the Auto Zone which started a construction project in June 2014 as well. The project is quickly nearly completion
and has scheduled a ground breaking for October 2014.
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The Village is actively attempting to attract sit down restaurants to complement the few that are already
established in the community. Also, several specialty facilities such as American Sale’s 60,000 square foot recreation
store, Brunswick Zone’s 55,000 square foot recreational center, the 108,000 square foot International Ice Center and
the 21,000 Créme de la Créme, a childrén’s learning center, opened in the last five years.

Residential Activity

As the Village migrated from a nearly impossible 1,100 housing permits per year in 2004 to a more manageable
10 permits in 2009, the Village’s housing stock became more varied and of higher value. With less than 1000 homes to
be built before total build-out reaches 42,000 persons and 13,500 houses, the development of higher end housing is a
sign of maturity and stabilization.

In 2006 Misty Ridge by Beechen and Dill (“B&D”) commenced construction of its 168 single family homes.
The initial phase of 70 homes saw average closure price hovering around $300,000. This was nearly double the median
price for the entire community in 2008. During the downturn, B&D developed a large energy efficient ranch model
with high ceilings that average to close near $250,000. The Village received a $100,000 federal grant enabling the
offering of $5,000 to purchasers 10 apply towards their closing.

Ten families took advantage of this new program in 2011-12. The Village also decided to grant a $5,000
discount on the building permit fees which slightly impacted the figures on the Building Permit Table presented later in
this document. In 2012 Misty Ridge closed near 30 new homes which doubled the previous year’s output, In 2013,
B&D constructed 30 new homes. So far in 2014 Misty Ridge has closed 22 new liomes and the entire subdivision only
has 22 lots left until completion.

The Greenhaven Duplex project on Normantown and Birch was purchased in September 2014 after being
dormant for five years. WK Development purchased the rights to 22 homes while First Eagle Development will build
the remaining 12 duplex units. The first permits were issued in September 2014 with purchasers for both sides of the
duplex.

William Ryan Homes (“WRH™) has purchased the remaining 167 lots at Stone Bluff, Plans call for them and
their partner, NVR Homes to offer an impressive array of models to complete the subdivision which they will rename
Renwick Place. WRH hopes to begin constructing two model homes by the end of 2014 in this subdivision.

Unlike many surrounding communities, the Village escaped the residential development slow down with only
two vacant subdivisions. The Village has been able to gain control over these residential subdivisions by remaining
diligent in respect to the developer’s obligations and complete them by pulling their bonds. Both subdivisions have
strects, sidewalks, lighting, and other infrastructure improvements due to the Village’s persistent efforts.

In 2009, Senior Star of Romeoville headquartered in Tulsa, Oklahoma, completed development of a 500 unit
senior citizens complex at Grand Haven Boulevard and Weber Roads, with a complete continuum of care for elderly
adults. This development also includes a 50,000 square foot. Memory Care facility across from the assisted living
portion of the site.
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Downtown Activity

Although the Village lacks a “traditional” downtown area, it has obtained a 40-acre area of land in the older
part of town that is defined as the ‘downtown’. The site was originally developed in the mid 1960’s but over the years it
has seen disinvestment and high vacancies. Much of the retail development moved westward to locate along Weber
Road, the retail corridor in the Village. The Village has demolished the deteriorating shopping center to make way for
its 76,000 square foot community center that opened in early 2014.

There is an award winning Uptown Square Plan in place that anticipates a future small scale grocer, restaurants
and retail. The Village intends for the Uptown Square area to be a place for residents to gather, shop and dine.

The community center and other downtown revitalization projects, funded solely through TIF dollars and/or tax
increment bonds, include storm water improvements, land acquisition, streetscape improvements, road improvements,
economiic incentives and building renovations. The Village spent most of 2009 and 2010 preparing a Comprehensive
Economic Development Strategy, updating our 2001 Comprehensive Plan, adopting a new Transportation Plan and
updating a Marketing Strategy to attract investment even as the credit crisis waned. We believe our realistic planning
and budgeting by the Village will help keep the community stable and growing for years to come.

SOCIOECONOMIC INFORMATION

Employment

Substantial employment is available in surrounding communities and throughout the Chicago metropolitan area.
Numerous employers are located within the Village and in surrounding communities.

The following employment data shows a consistently diverse and strong growth trend for employment in Will
County. This data is NOT comparable to similar U.S. Census statistics, which would include government employment,
and establishments not covered by the Illinois Unemployment Insurance Program, and could classify employment
categories differently.

Will County Private, Non-Agricultural Employment
Covered by the Illinois Unemployment Insurance Act(7)

(Data as of March for each Year)

2009 _2010, 2011 _2012 2013
Farm and'Forestny-.. ... vumeeirapremiossnirammas evers bl seitind 261 243 233 263 249
Mining and Construction ... 10,997 9,743 9,500 9,802 10,000
Manufacluning .......oeevercvcieccermnseinrnns 19,307 18,185 19,544 19,512 19,887
Transportation, Communications, Uti . 13,320 13,461 14,366 14,616 15,659
Wholesale Trade ......cccecnimaiinieenns ... 12,026 12,605 12,854 13,141 12,928
Retail Trad el v o e e S S s e T S e s 25,863 26,059 26,7186 27,673 26,571
Finance, Insurance, Real Estale ... 6,754 7.875 7.638 8,052 6,996
SEMVICES(2) ..o e e .. _B5779 67,323 70,479 _74.280 79,083
2 e M NN s 154,307 155,494 161,330 167,339 171,353
Percent Change .........ccerrecvenrismsesssinssmsimsenammsnssssssssasssans 4.02%(3) 0.77% (3.76%) 372% 24.0%
Notes: (1) Source: lllinols Department of Employment Security.
(2) Includes unclassified establishments.
(3) Percent increase based on 160,771 employment in 2008.
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Following are lists of large employers located in the Village and the surrounding areas. Additional employment
opportunities are available to Village residents throughout the Chicago metropolitan area.

Major Village Employers(/)

Approximate
Name ProductiServi Emplayment
Valley View Community School District Number 365U ...........oo.coocenn Elementary and Seoondary Education ..........cccccuammmminaaon 2000
Citgo Refinery ............ = B - U 800
Kehe Food Ristributors, Inc s o APTRERIIOE w oo R SRS A 700
Lewis University ... v e secennnrrranesestinensene LINIVETSItY L. ' 600
AryzialGreat Kitlchens - Food Processnng and Manufactunng .......... 600
VP IABTE: . s o coiami gansbais o i in ey ik Retail Store . 550
RTC Induslries ....... Retail Systern Manufacturer ..... ¥ 530
Lockport Township High Schooi District Number 205 Secondary Educalion......... . 500
Village of Romeovilla(2) .......... B BT ST ) Govemnment............. . 437
Magid Glove and SafBlY.......ivimmm i Safely Equipment ....... ; 400
Kennedy Transporiation Co. National Trucking Transpor!alson and Loglslics SOIVICES....ocviivimant 348
Chicago Tube and fron Co. ... ... Company Headquarters; Tubing; Valves... 325
SaMSUNG .o L s e eeeanis i Electronie Equipment.., 300
PR aimimsrinies R e Ground Package Distribution Sys em.. 300
Lifetime Fitness....... e FilNIESS Cenler 275
Ulta Salon Cosmelics Fragrance. 157 1A .. Salon Cosmetics and Fragrances Corporale Office 250
Levy Home Entertainment LLC .. Books, Periodicals, Newspapers............ 225
5017, O RELAH BIOMB i viviesisscammmsisismmismis TP Ty T e e 220
Florstar Sales, Inc. ... Wholesale Floor Covering Distributor ... 220
Fleetwood, Inc. Material Handling and Mechanical Cnnveyors ............................. 200
Notes: (1)  Source: 2014 Ilinois Manufacturers Directory, 2014 Illinois Services Directory and a selected telephone survey.
2 Includes full-time and part-time employees.
Major Area Employers(/)
Approximate
Location Name ProductiServi _Employment
Napenville ......... R e e T Y Edward-Elmhurst Healthcare........... R . General HOSPRAL.........cccoenr oo cercrerresronaneans . 4,500
Argonne... ... Argonne Natignal Laboratory., .. Research and Development AT s 3,125
Naperville .... ... Alcatel Lucent Technologies.......... ... Telecommunications... ; 3,000
Joliet - .. Pravena St. Joseph Medical Center .. ... Regional Medical Center... 2,430
Joliet........ T e VI DU Y e ey sy County Government ... 2,400
Joliet..... ... State of MINOIS(2)...c..rvcecorrmrecrrrmimsisrrecsecorcssiionnne State Government Office 2,350
Naperville PO o T €7 1- N ... Gas Transmisslon and Disltribution. 2,264
New Lenox .. ... Silver Cross Hospital ... General Hospital.......coocevevrvvceieieannes 2,200
Joliet........ ... Caterpillar, Inc ........... ... Heavy Tractors and Earth Moving Equipment.. 2,000
Joliet..... ... Hollywood Casino............. ... Casinos, Hotels, Resoris & Riverboats ..... 2,000
Aurora ..... ... Rush Copely Medical Center.,. e HoOSpIta) .. 2,000
Naperville .... ... BP Naperville Complex... ... Chemical and Petrochemical Research . . 1,600
Naperville ... Office Max, Inc... ... Stationary and Office Supplies............ . 1,500
Aurora ..... ... Provena Mercy Medical Cenler ... Hospital.... . o 1,300
Naperville . W NaIcoCo...vveieverecciieves ... Research and Developmenl 1,200
Aurora .. y .. Dreyer Medical Clni. ... e Medical Services .. e . 1,200
Joliet....o.ooviiiiccnniiincenee.... University of Si. Francis............. RS S UNIVEISHY ...covoviciiiniemrresaniecerentnerirsereesreeniencsnensasennenes 1,100

Notes: (1) Source: 2014 lllinois Manufacturers Directory, 2014 lllinois Services Direclory and a selective telephone survey.
2) Includes all of Will County.
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The following tables show employment by industry and by occupation for the Village, Will County (the
“County”) and the State of Illinois (the “State”) as reported by the U.S. Census Bureau 2008-2012 American
Community Survey 5-year estimated values.

Employment By Industry(/)

The Village The County The State

Classificalion Number Percent Number Percen Number Percen
Agriculture, Forestry, F vshlng and Hummg and Mmmg ................... 0 0.0% 1,385 0.4% 63,512 1.1%
Construction .. . .. 1,010 5.5% 20,801 6.4% 324,722 5.4%
Manufactunng ... 2,735 14.9% 39,165 12.1% 767,822 12.7%
Wholesale Trade . .. 769 4.2% 11,589 3.6% 189,003 31%
Retail Trade... : e 2,423 116% 38,425 11.8% 658,236 10.9%
Transportahon and Warehousnng and Utilities . . 1,783 9.6% 24,523 7.6% 352,325 5.8%
information .. e 418 2.3% 6,682 21% 130,769 2.2%
Finance and Insurance. and Real Estale and Rental and

L@ASING . morreshir i svwie BhusssiFye o cvs s sves v ssmsassstoneossBus sou s midinssssvvovane 1,055 5.8% 23,392 72% 457 654 7.6%
Professional, Scientific, and Management, Administrative,

and Wasle Managemenl Services .......coooveevcvcvecvensccnecerss . 1,886 10.3% 35,101 10.8% 668,506 M.1%
Educational Services and Health Care and Soc:al Assistance .......... 3,544 19.4% 70,314 21.7% 1,362,901 22.6%
Arts, Enterfainment and Recreation and Accommeodation and

FOBA S eIVICRT. AN ety i e L Lo T S R R R ey 1,752 9.6% 26,517 8.2% 532,147 8.8%
Other Services, Except Public Administration.. . 195 4.3% 14,370 4.4% 292,913 4.9%
Public Administration. 474 2.6% 12,135 7% 234 916 3.9%

TOMB 78314 100.0% 324409 100.0%  6,035426  100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2008 to 2012,

Employment By Occupation(])

The Village The County The State
Classification Number Percent Number Percen Number Percen
Management, Business, Science and ArtS .......ccoceen... .. 5,457 29.8% 115,953 35.7% 2,181,574 36.1%
SEIVICE ....oviciieeireiirereerrestenarecsesensaeerans 3,120 17.0% 49,835 154% 1,028,655 17.0%
Sales and Off'ce 4,647 254% 85,862 26.5% 1,526,612 25.3%
Natural Resources, Construction, and Malntenance 1,567 B.6% 29,096 9.0% 462,080 T.9%
3,523 19.2% 43 663 13.5% 836,495 13.9%

Production, Transportation, and Malerial Moving ...

Total 18,314  100.0% 324,409 100.0% 6035426 100.0%

O P B

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2008 fo 2012.

Unemployment Rates

Unemployment rates for the Village, Will County and the State of Iilinois as shown below.

Annual Average Unemployment Rates(/)

Calendar The The The
Year Village County State
2004, oty Bam i b iiSrriorn 6.2% 5.9% 6.2%
2005. e 5.6% 5.5% 57%
2006 ... e 4.2% 4.3% 4.5%
2007 .. . 47% 4.7% 5.0%
2008 .. o 6.2% 6.1% 6.4%
2009 ..o et 10.3% 10.2% 10.1%
2010 pividmsaiyliaw i 10.5% 10.7% 10.5%
2000, st o LRI 9.8% 10.1% 9.8%
2012 .. . 8.0% 9.0% 8.1%
2013 ... . 93% 9.4% 9.4%
2014(2) ..................................... 7.8% 7.3% 71%
Notes: (1) Source: lllinois Department of Employment Security,

(2) Preliminary rate for the month of June 2014.
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Building Permits

Village Building Permits(1)
(Excludes the Value of Land)
Calendar Single-Family(2) Multi-Family(3) Miscellaneous Total
Year Unlts Value Units Value Value(4) Valu
2003. .. 574 $48,290,855 117 $10,125,226 $ 4,770,005 $63,186,086
2004, . 314 27,848,136 116 10,410,344 10,583,377 48,842,857
2005, 55 4,928,375 135 12,378,736 12,552,454 29,859,565
2006. 54 8,648,892 59 4,939,301 1,029,333 15,517,526
2007 .... . 42 8,723,433 14 3,668,467 2,808,854 16,201,754
2008.... w20 4,027 479 347 35,890,503 2,349,833 42 267,915
2009, 10 2,070,292 0 0 1,761,448 3,831,741
2010, 1" 2,548,853 0 0 1,829,483 4,378,336
2011.... 3 1,055,427 0 0 1,714,681 2,770,108
2012.... 10 2,169,469 0 0] 2,051,287 4,220,756
2013 24 4,140,235 0 0 2,740,550 6,880,785
Notes: (1) Source: Village of Romeoville Community Development Depariment.
{2) Single-Family includes detached units and duplexes
{3) Multi-Family includes townhomes with more than 2 attached units, apartment buildings,
and group quarters.
(4) Miscellaneous value includes residential remodels, garages, and accessory structures

like sheds, decks, pools, porches, patios and driveways.

Housing

The U.S. Census Bureau 5-year estimated values reported that the median value of the Village’s owner-
occupied homes was $187,300. This compares to $228,900 for the County and $190,800 for the State. The following
table represents the five year average market value of specified owner-occupied units for the Village, the County and
the State at the time of the 2008-2012 American Community Survey.

Specified Owner-Occupied Units(])

Vill The County The State

Value Number Percen Number Percent Number Percent
Under $50,000 ........ccccorieervrenn 218 2.2% 4,766 2.6% 224,361 6.9%
$50,000 to $99,999.. .. 266 2.6% 7,711 4.2% 468,659 14.4%
$100,000 to $149,999.. .. 2,038 20.2% 21,865 11.6% 482,500 14.9%
$150,000 to $199,999.. .. 3,353 33.2% 38,992 21.0% 531,538 16.4%
$200,000 to $299,999.. . 3,540 35.1% 59,505 32.0% 712,975 21.9%
$300,000 to $499,999.............. 655 6.5% 41,747 22.5% 563,122 17.3%
$500,000 to $999,999............. 0 0.0% 10,265 5.5% 214,681 6.6%
$1,000,000 or mare .. . 15 0.1% B20 0.4% 50,685 1.6%

Total...cocvvieeiciinn ...10,085 100.0% 185,671 100.0% 3,248,521 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2008 to 2012.

Value

Housing Units with a Mortgage....
Housing Units without a Mortgage .

Total...........,

The Village

Number
8,265

.._1.820

..10.085

Mortgage Status(!)

The County The State
Percen Number Percent Numbar Percen
82.0% 146,703 79.0% 2,238,082 68.9%
18.0% 38,968 21.0% 1,010,439 31%
100.0% 185,671 100.0% 3,248,521 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2008 to 2012,
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Income

Per Capita Personal Income
for the Ten Highest Income Counties in the State(7)

Rank 2008-2012
1. ... DuPage County ... $38,398
. S .. Lake County ... 38,248
3. McHenry County 32,408
4., .. Monroe County 32,334
5.. ... Kendall County . 31,856
6 Will County .. 30,407
A S Woodford County. 30,401
8 . Cook County........ 30,048
D i . MclLean County. ... 29,960
10 s eomivaaeigmssremusasm iz Kane COUNY........ccoreeererrvscnseene 23,730
Note: (1) Source: U.S. Bureau of the Census., 2008-2012

American Community 5-Year Eslimates.

The following shows a ranking of median family income for the Chicago metropolitan area from the 2008-2012
American Community Survey.

Ranking of Median Family Income(1)

The: Family
unl Income Rark

DuPage County..........ceee. $95,204 1
Kendall County. 93,153 2
Lake.County...... 92,952 3
McHenry County .. 88,370 4
Will County...... 86,953 5
Kane County . 3 78,8092 9
Cook County ...overvececannnns 66,124 22
Note: (1) Source: U.S. Bureau of the Census.

2008-2012 American Community 5-Year
Estimates.

The U.S. Census Bureau 5-year estimated values reported that the Village had a median family income of
$73,613. This compares to $86,953 for the County and $70,144 for the State. The following table represents the
distribution of family incomes for the Village, the County and the State at the time of the 2008-2012 American
Community Survey.

Median Family Income(])
The Village The County The Siate

Income Number Percent Number Percent Number Percent
Under $10,000....coorerecicciyomnee 281 2.9% 3,839 2.2% 133,818 4.3%
$10,000 to $14,999 ... 40 0.4% 2,499 1.5% 86,974 2.8%
$15,000 to $24,999... 418 4.4% 8,026 4.7% 223,385 T.1%
$25,000 10 $34,999.. . 662 6.9% 9,406 5.5% 257777 8.2%
$35,000 to $49,999.. . 1134 11.9% 16,390 9.5% 382,988 12.2%
$50,000 to $74,999... . 2437 25.5% 30,852 17.9% 593,133 18.9%
$75,000 to $99,999...... . 1,789 18.8% 30,201 17.6% 477,963 15.2%
$100,000 to $149,999.. . 2,308 24.2% 41,034 23.9% 553,559 17.6%
$150,000 to $199,999.. 287 3.0% 17,524 10.2% 218,124 6.9%
$200,000 or more .... . _182 1.9% 12,227 7.1% 214616 6.8%

TIOWAD .- vevsmeee Tt o G0 v ST 9,539 100.0% 171,998 100.0% 3,142,347 100.0%

Note: (1) Source: U.S. Bureau of {he Census, American Community Survey 5-year eslimales 2008 to 2012,
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The U.S. Census Bureau 5-year estimated values reported that the Village had a median household income of
$70,541. This compares to $76,352 for the County and $56,853 for the State. The following table represents the
distribution of household incomes for the Village, the County and the State at the time of the 2008-2012 American
Community Survey.

Median Household Income(7)

The Village The County The State

Income Number Percent Number Percen Number Percent
Under $10,000...........ccccceevemnene 388 3.3% 6,937 3.1% 328,319 6.9%
$10,000 to $14,999 =y 211 1.8% 5,584 2.5% 223692 4.7%
$15,000 to $24,999 | 530 4.5% 15,502 7.0% 481,833 10.1%
$25,000 to $34,999... B75 7.5% 15,550 7.0% 460,909 9.7%
$35,000 to $49,999... .. 1,554 13.3% 24,149 10.9% 522,840 13.0%
$50,000 to $74,999... 3.004 25.7% 41,249 18.6% 870,399 18.2%
$75,000 to $99,999... 2,002 17.1% 35,206 15.9% 622,617 13.0%
$100,000 to $149,999.. 2,545 21.8% 46,059 20.7% 665,711 13.9%
383 3.3% 18,816 8.5% 250,681 5.3%
: 193 1.7% 13,040 5.9% 246274 5.2%
11,685 100.0% 222092 100.0% 4774,275 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2008 to 2012.

Retail Activity

The table below shows the distribution of the municipal portion of the Retailers’ Occupation, Service
Occupation and Use Tax (“Sales Tax”) collected by the Illinois Department of Revenue from retailers within the
Village. The table indicates the level of retail activity in the Village.

Retailers’ Occupation, Service Occupation and Use Tax(1)

State Fiscal Year State Sales Tax Annual Percent
Ending June 15 Distribulion: Change + (-)
20081+ ccor o vesvrerisiermieerssieie e 53,606,587 18.62%(3)
2006... g 3,484 081 (3.40%)
2007... 3,513,645 0.85%
2008............. 4,252 547 21.03%
a0, 3 Nt e 4,224 703 (0.65%:)
2000, issapsiinsss 4,011,997 (5.03%)
-4 J1 L SO A ) 4,208,452 4.90%
2012 4375415 3.97%
2013, 4,284,329 (2.08%)
0 R T 4,551,438 6.23%
Growth from 2005 20 2014 4w iisiinisssiisrmsmisy ssssisit ittt 26.20%
Notes: (1) Source: lllinois Department of Revenue,
(2) Tax distributions are based on records of the lllinois Department of Revenue
relating to the 1% municipal portion of the Retailers’ Occupation, Service
Ogccupation and Use Tax, collected on behalf of the Vilage, less a State
administration fee. The municipal 1% includes fax receipts from the sale of food
and drugs which are not taxed by the State.
3) The 2005 percentage is based on a 2004 sales lax of $3,040,327.
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PLAN OF FINANCING

Bond proceeds will be used to fund an escrow to currently refund a portion of the Village’s outstanding 2004
Bonds, as listed below (the “Refunded Bonds”):

The Refunded Bonds
General Obligation Bonds, Series 2004

Maturity or

Mandatory

Redemption Outstanding Amount Redemption Redemption

Dates Amounts Refunded Price Date
12/30/2014............. . $ 2,095,000 $ 0 NA NA
12/30/2015.............. 2,120,000 1,045,000 100.00% 12/30/2014
12/30/2016.............. 2,205,000 2,205,000 100.00% 12/30/2014
12/30/2017....covenn. 2,235,000 2,235,000 100.00% 12/30/2014
12/30/2018.............. 1,385,000 1,385,000 100.00% 12/30/2014
12/30/2019(1) ......... 425,000 425,000 100.00% 12/30/2014
12/30/2020(1) ......... 445,000 445,000 100.00% 12/30/2014
12/30/2021.............. 470,000 470,000 100.00% 12/30/2014
12/30/2022(2) ......... 490,000 490,000 100.00% 12/30/2014
12/30/2023(2) ......... 515,000 515,000 100.00% 12/30/2014
12/30/2024.............. 545,000 545,000 100.00% 12/30/2014
Total....coovevveerveeen $12,930,000 $9,760,000

Notes: (1) Mandatory redemption of 2021 term bond.
(2) Mandatory redemption of 2024 term bond.

Bond proceeds will be used to purchase direct full faith and credit obligations of the United States of America
(the “Government Securities”), the principal of which together with interest to be earned thereon will be sufficient (i) to
pay when due the interest on the Refunded Bonds as stated above, and (ii) to pay principal of and call premium, if any,
on the Refunded Bonds on their respective redemption dates. The remaining bond proceeds will be used to pay the
costs of issuing the Bonds.

The Government Securities will be held in an escrow account created pursuant to an escrow letter agreement
(the “Escrow Agreement”) dated as of the day of delivery, between the Village and Amalgamated Bank of Chicago,
Chicago, Illinois, as Escrow Agent (the “Escrow Agent”).

All moneys and Government Securities deposited for the payment of Refunded Bonds, including interest
thereon, are required to be applied solely and irrevocably to the payment of the Refunded Bonds.
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Village of Rewecville, Will Couny, Illinms
General Ohligation Refunding Bonds, Series 2014

General Obligation Bonded Debt(])
(After the Refunding - Principal Only)

Qutstanding Less: Total
Calendar Bonded The Refunded Bonded
Year Debt{2) Bonds Bonds Debt
$ 6,685,000 % 0 3 0 $ 6,685,000
7,160,000 1,010,000 (1,045,000) 7,125,000
7,845,000 2,210,000 {2,205,000) 7,850,000
8,660,000 2,220,000 {2,235,000) 8,645,000
7,505,000 1,345,000 (1,385,000) 7,465,000
6,465,000 370,000 (425,000) 6,410,000
6,785,000 380,000 (445,000) 6,720,000
5,774,425 395,000 (470,000) 5,699,425
4,556,160 405,000 (490,000) 4,471,160
4,435,040 420,000 (515,000) 4,340,040
5,786,740 440,000 (545,000) 5,681,740
4,415,205 0 0 4,415,205
2,830,830 0 0 ‘2,830,830
2,708,605 0 0 2,708,605
2,593,400 0 0 2,593,400
2,484,180 0 0 2,484,180
1,851,460 0 0 1,851,460,
1,739,010 0 1] 1,739,010
1,640,210 0 0 1,640,210
1,546,740 0 0 1,546,740
1,458,275 1} 0 1,458,275
1,374 620 0 0 1,374,620
1,295,515 0 0 1,295,515
1,220,765 0 0 1,220,765
1,136,460 0 0 1,136,460
1,008,244 0 ] 0 1,008,244
$100,960,884 $9,195,000 $(9,760,000) $100,395,884

Notes: (1) Source: the Village..

Cumulative Retirement

(2) See Outstanding General Obligation Banded Debt table berein,

General Obligation Bonded Debt — By Issue(Z)

Source of Debt
Issue Amount Service Payments
Series 2004(2)....cvenrivnieirmensivinnen 3,170,000 Property Taxes
Series 2005 655,000 Property Taxes
Series 2007A... 2,525,000 Property Taxes
Series 20078 12,900,000 Property Taxes
Serles 2008A 8,100,000 Property Taxes
Series 2008B ....peuserrne 36,335,884 Property Taxes
Series 2008C........oue0ne 3,525,000 Property Taxes
Series 2009(3) 5,820,000 Property Taxes
Series 2010 ... cmsssmrmssineinenss 570,000 Property Taxes
Series 2012A = 780,000 Property Taxes
Series 2012B.,..c..ce.ve.e Peravresstbararesevaanane 1,775.000 Property Taxes
Series 2013A.. : . 12,870,000 Property Taxes
Series 2013B .. iinrierierenarosiiass 2,175,000 Property Taxes
The Bonds...... 9,195,000 Property Taxes
Total Qutstanding ......... R e o 5100,395,884
Notes: (1) Source: the Village.

(2) Does not include bonds expected to be refunded.

(3) The Series 2009 Bonds are general obligation bonds but are

expecled 1o be paid from the Real Estale Transfer
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Tax.

Amount Percent
% 6,685,000 6.66%
13,810,000 13.76%
21,660,000 21.57%
30,305,000 30.19%
37,770,000 37.62%
44,180,000 44.01%
50,900,000 50.70%
56,599,425 56.38%
61,070,585 60.83%
65,410,625 65.15%
71,092,365 70.81%
75,507,570 75.21%
78,338,400 78.03%
81,047,005 B0.73%
83,640,405 83.31%
86,124,585 85.78%
27,976,045 87.63%
89,715,055 89.36%
91,355,265 91.00%
92,902,005 92.54%
94,360,280 93.99%
95,734,900 95.36%
97,030,415 96.65%
98,251,180 97.86%
09,387,640 99.00%
100,395,884 100.00%



Village of Romeoville, WAlt Counzy. llingds
General Obligaiion Refunding Bonds, Series 2014

Detailed Overlapping Bonded Debt(/}

Outstanding Applicable to Village
Debt(2) Percent(3 Amount
Schools:
Schoo! District NUMDBET BB-A..........ccovenicmiereiireiseeevereere et rasscssasanennens $ 28,010,000 18.80% $ 5,265,880
School District Number 92 ... 1,540,000 21.93% 3av,722
School District Number 202 .. 311,370,000 B.79% 27,369,423
School District Number 365-U 146,697,518 27.62% 40,517 854

High Schoot District Number 205 . 9,250,707 9.07% 839,039
Community College Dislrict Number 525............ccn.... 199,805,000 5.76% 11,508,768
Total SchoolS ......c..cceerernirernnnenn. ... 385838687
Will County (4) ... R R 1Y 0 5.69% 5 0
Will County Forest Presewe D|s1ncl 143,835,000 5.69% 8,184,212
Fountaindale Library District 36,200,000 0.15% 54,200
Lemont Park Districl. = 4 " 13,340,000 0.04% 5,336
Lockport Park DISINCL.........c.coiimmmmecermmreenns 3,241,000 25.68% 832,289
Plainfield Park District, . 4,575,000 5.34% 4

Total Others .. SRR TR 3. 9320447
Total Schools and D‘lth Owariapplng Bunded Debl SR R e e e 9B 5 9128

(1) Source: Will County Clerk.

(2) As of May 14, 2014, v

(3) Overlapping debt percentages based on 2013 EAV, the most current available.

(4) Will County debt of $135,835,000 is self-supporting, so it is not included in the table.

Statement of Bonded Indebtedness(I)

Ratio To Per Capita
Ampunt Equalized Estimated (2010 Census

__Applicable _Assessed Actual __39.680)

Village EAV of Taxable Property, 2013.......... I et ~ $1,033,551,111 100.00% 33.33% $26,047.16

Estimated Actual Value, 2013............ccooevercees, s, b $3,100,653,333 300.00% 100.00% $78,141.47.

Tolal Direct Debt (2)(3) ...civesreecerivarersmnimrnas T $ 100,395,884 971% 3.24% $ 2,530.14
Ovenlapping Bonded Debt (4):

SCNOOIS ...t vemesecmier et e eaere b srnes . $ 85,838,687 8.31% 2.77% $ 2,163.27

Other ......... 9,320.441 0.90% 0.30% 234.89

Total Overlapping Bonded Debt . 5 85159.128 921% 3.07% $ 2,398.16

Total Net Direct and Overlapping Bonded Deb $ 195,555,012 18.92% 6.31% $ 4,928.30

Notes: (1) Source: Will County Clerk and the Village.

(2) Includes the Bonds; excludes bonds to be refunded.

(3) The Village plans to use property taxes to pay the Series 2010, 2012A and 2012B bonds. Water and sewer funds will be used to
pay the Series 2005, 2007A, 2008C bonds and a portion of the Bonds. General corporale funds, excluding property taxes, will pay
the Series 2007B, 2008A, 2008B, 2009 bonds and a portion of the Bonds. The Village will use Downtown Tax Increment Finance
bonds to pay the Series 2013A and 20138 bonds.

{4) Debt as of May 14, 2014.

Default History

The Village has never issued any obligations to avoid default; nor has the Village ever defaulted in the payment
of any of its corporate obligations.
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Villoge of Romsowille, Will Couny, Hllinois
General Obligation Refunding Bonds, Senes 2014

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2013 levy year, the Village’s EAV is comprised of approximately 47% residential, 43% industrial, 9%
commercial, and less than 1% farm and railroad property valuations.

Village Equalized Assessed Valuation(!)

Levy Years
Pro Class 2009 2010 2011 2012 2013
Residential .. $ 733,878,032 $ 684,151,001 $ 593,012,119 $ 536,896,483 $ 489,085,405
283,268 257,950 311,695 362,892 335,365
Commercial.....cccceevcevreernenns 115,555,659 120,416,770 114,159,834 107,944,426 103,124,075
Industrial . 370,719,405 471,631,539 456,400,661 449,467,441 440,699,411
Railroad... - 201,870 227,501 271,276 286,429 306,855
.. $1,220,638,234 $1,276,684,761 $1,164,155,585 $1,094,957,671 $1,033,551,111
Percent Change +(-) ...cc..oien (0.62%)(2) 4.59% (8.81%) (5.94%) (5.61%)
Notes: (1) Source: Will County Clerk.
(2) Percentage change based on 2008 EAV of $1,228,262,980.
Representative Tax Rates(])
(Per $100 EAV)
Levy Years
2009 2010 2011 2012 2013
Village Rates:
Corporate .......... oo B S O R e R $0.1871 $0.2382 $0.2610 $ 0.2723 $ 0.3018
Street & Bridge.......cccvvvenrecerenanenee .. 0.0208 0.0247 0.0271 0.0288 0.0305
Special Recreation .. 0.0300 0.0200 0.0200 0.0200 0.0200
Police Protection .. 0.0431 0.0447 0.0490 0.0521 0.0552
Fire Protection... 0.0378 0.0391 0.0000 0.0000 0.0000
Ambulance..... 0.0800 0.0828 0.0000 0.0000 0.0000
Recreation.. 0.1085 0.1168 0.1401 0.1501 0.1601
Audit.......oooeeeee 0.0061 0.0063 0.0069 0.0074 0.0049
Garbage Disposal 0.0460 0.0478 0.0524 0.0558 0.0591
Social Security 0.0982 0.1019 0.1117 0.1188 0.1258
Police Pension ..... 0.1230 0.1218 0.1173 0.1328 0.1477
Insurance .......... 0.1057 0.1097 0.1203 0.1279 0.1355
Bonds & Interest... ... 0.0917 0.0684 0.0835 0.0858 0.0809
Firemen Pension...... ... _0.0410 0.0369 0.0000 0.0000 0.000Q
Total Village Rates(2).......ccocvrereervcnicoreeemnnans . $1.0200 $1.0591 $0.9893(6) $ 1.0518(6) $ 1.1213(6)
WAL COUNLY ...coovereceeeteecnt v e e soeme e eabes e 0,5024 0.5274 0.5551 0.65696 0.5994
Will County Forest Preserve District 0.1519 0.1567 0.1693 0.1859 0.1970
Wilt County Building Commission ....... 0.0000 0.0000 0.0000 0.0212 0.0222
Romeoville Mosquito Abatement District .. 0.0107 0.0088 0.0000 0.0000 0.0000
DuPage Township(3) .....ccecevmererienees 0.0665 0.0662 0.0000 0.0000 0.0000
Lockport Township(4).. 0.0000 0.0000 0.1788 0.2556 0.2209
Lockport Fire Districl ...... 0.0000 0.0000 0.9644 1.0832 1.1893
White Oak Library DiStrCt .........cccocvmrmirieraniic i oo e 0.0000 0.0000 0.2214 0.2422 0.2638
Lockport Park DISHCL.........cooveiiieressiesinesmsiressancs s cemesinness 0.0000 0.0000 0.3860 0.4328 0.4720
Romeoville Road and Bridge ... 0.0000 0.0000 0.0466 0.0000 0.0624
Des Plaines Valley Public Library 0.1315 0.1966 0.0000 0.0000 0.0000
Unit School District 365-U ............ . 4.9435 52276 5.9062 6.7687 7.3668
Community College District 525 .. _0.2144 _D.2270 0.2463 0.2768 0.2955
TOtBI RAES(5) -.vvvoveceverirerioneieritineecsiemre st ssmessesse s en e saes $7.0409 $7.4694 $9.6634 $10.8878 $11.8106
Notes: (1) Source: Will County Clerk.
(2) As a home rule unit, the Village does not have limits on its levies.
3) Includes Town Funds, Road Funds and General Assistance.
4) Includes Town Funds and Road Funds.
5) Representative tax rates for other govemment units are from Lockport Township tax code 1133 which represents the largest portion
of the Village's 2013 EAV in levy years 2011 through 2013; prior years' are from DuPage Township tax code 1208.
6) Village’s combined 2011 rate is $1.1593 and for 2012 is $1.2293 and for 2013 is $1.3086. The combined rate includes Fire

Protection, Ambulance and Firemen Pension.



Village of Romeoville, Will Counvy, Illinots
General Obligation Refunding Bonds, Series 2014

Village Tax Extensions and Collections(1)

(Includes Road and Bridge Levy)

Levy Coll.
Year Year
2008 2009
2000.. 2010
2010.. 2011
2011., 2012
2012.. 2013
2013........c0..... 2014

Taxes
Extended(2)
$10,628,838

10,770,827
11,769,828
11,792,480
11,791,645
11,887,718

Tatal Collections(3

Amount

$10,811,669
10,716,165
11,444,889
11,734,441
11,706,166

Percen
99.84%
99.49%
97.24%
99.51%
99.28%

————In Collection——-—-

Notes: (1) Excludes Romeoville Fire

Source: Will County Treasurer.
District levy and collections.

(2) Tax extensions have been adjusted for abatements.

(3) Tolal collections include back 1iaxes, taxpayer refunds,

interest, etc.

Principal Village Taxpayers(/)}

Taxpayer Na Business/Service 2013 EAV(2)

POV Midwest Refining ..... Reﬁnew-Pe!rcteum PrROTQUEES..-.civverreesrsmrersienssresemsssrmssssrrinyioee. 9149,599,716
Hart 155 Industrial LLC | .. .... Real Property .. - M ———— .. 23,206,806
PLOAB LLC .. . Real Praperty.... s 14,305,000
Prologls-lllmms LLC ... Owner, Operdiorand Develnper ul Induslnal Real Esla!a s 13,603,000
Duke Secured Fin 2009 TALZ i_LC ... Real Property... RS RS AY 10,334,100
Pactiv Com.ociniinn ... Food Servicas; Direct Sales 9,840,672
Southcreek Industrial LL ... Real Property. 8,538,425
LPF 740... sseiie .. Warehouse .. 8,330,405
RREEF Amer REIT I Cc-rp ... Real Property, 8,133,000
JRC Remington/Et Al LLC's .. B T ... Real Property. - 8.116.900
Totai T T K B R T s B, T LR o .. $254,008,024
Ten largest 2s a percent of the Village's 2013 EAV ($1,033,551,111}... 24.58%
Notes: (1) Source: Will County Clerk.
{2) Every effort has been made to seek out and report the largest taxpayers. However, many of the taxpayers listed contain multiple
parcels, and it is possible that some parcels and their valuations have been overlooked. The 2013 EAV is the most cument

available.

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Tax Levy and Collection Procedures

Local assessment officers determine the assessed valuation of taxable real property and railroad property not
beld or used for railroad operations. The Illinois Department of Revenue (the “Department”) assesses certain other
types of taxable property, including railroad property held or used for railroad operations. Local assessment officers’
valuation determinations are subject to review at the county level and then, in general, to equalization by the
Department. Such equalization is achieved by applying to each county’s assessments a multiplier determined by the
Department. The purpose of equalization is to provide a common basis of assessments among counties by adjusting
assessments toward the statutory standard of 33-1/3% of fair cash value. Farmland is assessed according to a statutory
formula which takes into account factors such as productivity and crop mix. Taxes are extended against the assessed
values after equalization.
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Village of Romeoville, Witl Counry, {llinois
General Obligarion Refunding Bonds, Series 2014

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which
territory of that taxing body is located. The county clerk computes the rates and amount of taxes applicable to taxable
property subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each
respective parcel of taxable property. The county clerk then supplies to the appropriate collecting officials within the
county the information needed to bill the taxes attributable to the various parcels therein. After the taxes have been
collected, the collecting officials distribute to the various taxing bodies their respective shares of the taxes collected.
Taxes levied in one calendar year are due and payable in two installments during the next calendar year. Taxes that are
not paid when due, or that are not paid by mail and postmarked on or before the due date, are subject to a penalty of
1-1/2% per month until paid. Unpaid property taxes, together with penalties, interest and costs, constitute a lien
against the property subject to the tax.

Exemptions

An annual General Homestead Exemption provides that the Equalized Assessed Valuation (“EAV™) of certain
property owned and used for residential purposes (“Residential Property”) may be reduced by the amount of any.
increase over the 1977 EAV, up to a maximum reduction of $3,500 for assessment years prior to assessment year 2004
in counties with less than 3,000,000 inhabitants, and a maximum reduction of $5,000 for assessment year 2004 through
2007 in all counties. The maximum reduction is $5,500 for assessmerit year 2008, and for assessment years 2009
through 2011, the maximum reduction is $6,000 in all counties. For assessment years 2012 and thereafter, the
maximum reduction is $6,000 in counties with less than 3,000,000 inhabitants.

The Homestead Improvement Exemption applies to Residential Properties that have been improved or rebuilt in
the 2 years following a catastrophic event. The exemption is limited to $45,000 through December 31, 2003, and
$75,000 per year beginning January 1, 2004 and thereafter, to the extent the assessed value is attributable solely to such
improvemerits or rebuilding.

Additional exemptions exist for senior citizens. The Senijor Citizens Homestead Exemption operates annually to
reduce the EAV on a senior citizen’s home for assessment years prior to 2004 by $2,000 in counties with less than
3,000,000 inhabitants. For assessment years 2004 and 2005, the maximum reduction is $3,000 in all counties. For
assessment years 2006 and 2007, the maximum reduction is $3,500 in all counties. For assessment years 2008 through
2011, the maximum reduction is $4,000 for all counties. For assessment year 2012, the maximum reduction is $4,000
in counties with less than 3,000,000 inhabitants. For assessment years 2013 and thereafter, the maximum reduction is
$5,000 in all counties. Furthermore, beginning with assessment year 2003, for taxes payable in 2004, property that is
first occupied as a residence after January 1 of any assessment year by a person who is eligible for the Senior Citizens
Homestead Exemption must be granted a pro rata exemption for the assessment year based on the number of days
during the assessment year that the property is occupied as a residence by a person eligible for the exemption.

A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for homeowners,
who are 65 and older and receive a household income not in excess of the maximum income limitation. The maximum
income limitation is $35,000 for years prior to 1999, $40,000 for assessment years 1999 through 2003, $45,000 for
assessment years 2004 and 2005, $50,000 from assessment years 2006 and 2007 and for assessments year 2008 and
after, the maximum income limitation is $55,000. In general, the Senior Citizens Assessment Freeze Homestead
Exemption limits the annual real property tax bill of such property by granting to qualifying senior citizens an
exemption as to a portion of the valuation of their property. In counties with a population of 3,000,000 or more, the
exemption for all assessment years is equal to the EAV of the residence in the assessment year for which application is
made less the base amount. Furthermore, for those counties with a population of less than 3,000,000, the Senior
Citizens Assessment Freeze Homestead Exemption is as follows: through assessment year 2005 and for assessment year
2007 and later, the exempt amount is the difference between (i) the current EAV of their residence and (ii) the base
amount, which is the EAV of a senior citizen’s residence for the year prior to the year in which he or she first qualifies
and applies for the Exemption (plus the EAV of improvements since such year). For assessment year 2006, the amount
of the Senior Citizens Assessment Freeze Homestead Exemption phases out as the amount of household income
increases. The amount of the Senior Citizens Assessment Freeze Homestead Exemption is calculated by using the same
formula as above, and then multiplying the resulting value by a ratio that varies according to household income.
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Village of Romeoville, Will Counry, lllinois
Genernt Obligation Refunding Bonds, Series 2014

Another exemption available to disabled veterans operates annually to exempt up to $70,000 of the assessed
valuation of property owned and used exclusively by such veterans or their spouses for residential purposes. Also,
certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-profit
schools and public schools, churches, and not-for-profit hospitals and public hospitals. However, individuals claiming
exemption under the Disabled Persons’ Homestead Exemption or the Disabled Veterans Standard Homestead
Exemption cannot claim the aforementioned exemption.

Furthermore, beginning with assessment year 2007, the Disabled Persons’ Homestead Exemption provides an
annua) homestead exemption in the amount of $2,000 for property that is owned and occupied by certain persons with a
disability. However, individuals claiming exemption as a disabled veteran or claiming exemption under the Disabled
Veterans Standard Homestead Exemption cannot claim the aforementioned exemption.

In addition, the Disabled Veterans Standard Homestead Exemption provides disabled veterans an annual
homestead exemption starting with assessment year 2007 and thereafter, Specifically, (i) those veterans with a service-
connected disability of 75% are granted an exemption of $5,000 and (ii) those veterans with a service-connected
disability of less than 75%, but at least 50% are granted an exemption of $2,500. Furthermore, the veteran’s surviving
spouse is entitled to the benefit of the exemption, provided that the spouse has legal or beneficial title of the homestead,
resides permanently on the homestead and does not remarry. Moreover, if the property is sold by the surviving spouse,
then an exemption amount not to exceed the amount specified by the current property tax roll may be transferred to the
spouse’s new residence, provided that it is the spouse’s primary residence and the spouse does not remarry. However,
individuals claiming exemption as a disabled veteran or claiming exemption under the Disabled Persons’ Homestead
Exemption cannot claim the aforementioned exemption.

Beginning with assessment year 2007, the Returning Veterans’ Homestead Exemption is available for property
owned and occupied as the principal residence of a veteran in the assessment year the veteran returns from an armed
conflict while on active duty in the United States armed forces. This provision grants a homestead exemption of
$5,000, which is applicable in all counties. In order to apply for the Returning Veterans’ Homestead Exemption, the
individual must pay real estate taxes on the property, own the property or have either a legal or an equitable interest in
the property, “or a leasehold interest of land on which a single family residence is located, which is occupied as a
principle residence of a veteran returning from an armed conflict involving the armed forces of the United States who
has an ownership interest therein, legal, equitable or as a lessee, and on which the veteran is liable for the payment of
property taxes.” Those individuals eligible for the Returning Veterans’ Homestead Exemption may claim the Returning
Veterans’ Homestead Exemption, in addition to other homestead exemptions, unless otherwise noted.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which
can be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of the
Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the specified
levels.
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Village of Romeoville, Wili Couny, lilinois
General Obligation Refunding Bonds, Series 2014

FINANCIAL INFORMATION

General

The accounting policies of the Village conform to generally accepted accounting principles as applicable to
governments. The Village accounts for its financial resources on the basis of funds or account groups, each of which is
considered a separate accounting entity. The General Fund is the general operation fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds
are used to account for the proceeds of specific revenue sources (other than special assessments, expandable trusts or
major capital projects) that are legally restricted to expenditures for specified purposes.

Enterprise Funds are established to account for the financing of self-supporting activities of the Village which
render services of a commercial nature on a user-charge basis to the general public. An enterprise fund is used to
account for water and sewer service of the Village.

Trust and Agency Funds are established for the purpose of accounting for money and property held by the
Village as trustee, custodian or agent.

Cash Management

The Village is authorized by State statute to invest in the following: obligations of the U.S. Treasury, U.S.
Government Agencies and instrumentalities and Certificates of Deposit and deposit accounts of banks and savings and
loan associations covered by federal depository insurance, and money market accounts.

The Village President and Board of Trustees designate depositories on an annual basis. The Village invests
operating funds in certificates of deposits and money market accounts. Each individual fund is responsible for its own
businesses.

Budgetary Procedures

The President and Board of Trustees adopt an annual budget ordinance for the fiscal year. The ordinance
includes proposed expenditures and the means of financing them for the upcoming year. In addition, more detailed line
jtem budgets are prepared for administrative control. The level of control for the detail budgets is at the department
head/function level. The budget is prepared on a cash basis.

Quarterly reports are issued to the President and Board of Trustees to monitor revenues and expenditures. The
Village Manager and department heads receive quarterly reports. The Elected Officials, Village Manager and
Department heads all have the ability to generate financial reports any time they wish. Department heads may transfer
funds between line items within their budgets with the approval of the Village Manager and Treasurer. The President
and Board of Trustees may authorize supplemental appropriations or restrict departmental expenditures during the fiscal
year. Budgets lapse at the end of the fiscal year.

Operating Results and Fund Balances

The Village follows a modified accrual basis of accounting for all governmental funds and expandable trust
funds. All proprietary, non-expandable trust and pension trust funds are accounted for using the accrual basis for
accounting. See APPENDIX A herein.
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Financial Reports

The Village’s financial statements are audited annually by certified public accountants. The Village’s financial
statements for governmental funds are completed on a modified accrual basis of accounting consistent with generally
accepted accounting principles applicable to governmenta] entities. See APPENDIX A for more detail.

No Consent or Updated Information Requested of the Auditor

The tables and excerpts (collectively, the “Excerpted Financial Information”) contained in this “FINANCIAL
INFORMATION” section and in APPENDIX A are from the audited financial statements of the Village, including the
audited financial statements for the fiscal year ended April 30, 2013 (the “2013 Audit™), which was approved by formal
action of the Village Board. The Village has not requested the Auditor to update information contained in the
Excerpted Financial Information; nor has the Village requested that the Auditor consent to the use of the Excerpted
Financial Information in this Final Official Statement. Other than as expressly set forth in this Final Official Statement,
the financial information contained in the Excerpted Financial Information has not been updated since the date of the
2013 Audit. The inclusion of the Excerpted Financial Information in this Final Official Statement in and of itself is not
intended to demonstrate the fiscal condition of the Village since the date of the 2013 Audit. Questions or inquiries
relating to financial information of the Village since the date of the 2013 Audit should be directed to the Village.

Investment Policy

The Village deposits and invests all its monies in investments allowed by State Statutes. The Statutes authorize
the Village to make deposits in commercial banks, savings and loan institutions, and make investments in-obligations of
the U.S. Treasury and U.S. agencies, obligations of States and their political subdivisions, credit union shares,
repurchase agreements, commercial paper rated within the three highest classifications by at least two standard rating
services, and the Illinois Public Treasurers’ Investment Pool. Pension funds may also invest in certain non-U.S.
obligations, mortgages, veteran’s loans, mutual funds, stocks and life insurance company contracts.

The overall direction of the Village’s investment program may be found in the following objectives:

Safety of principal is the foremost objective of the Village. Each investment transaction shall seek first
to insure that capital losses are avoided, whether they be from securities default or the erosion of
markel values.

Liquidity is considered most important to enable the Village to meet all operating requirements.

Maximum rate of return. The Village’s investment portfolio shall be designed with the purpose of
regularly exceeding the average rate of return on the six month United States Treasury bills. The
investment program shall seek to augment returns above this threshold consistent with constraints
imposed by its safety objective, cash flow considerations and State statutes.

Diversification. In order to further guarantee asset safety, investments shall be diversified to avoid
incurring unreasonable risks from the practice of concentrating investments in specific security types
and/or individual financial institutions.

Public confidence, Investment officials shall recognize that the investment portfolio is subject to public
review and evaluation. The overall program shall be designed and managed with a degree of
professionalism that is worthy of the public trust. Investment shall be made with judgment and care,
under circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in
the management of their own affairs.
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Responsibility. In accordance with 65 ILCS 5/3.1-35-50 the responsibility for conducting investment
transactions resides with the Village Treasurer. The Treasurer shall direct the investment transactions
program operations consistent with this policy and will identify those staff positions having investment
responsibility. No person may engage in an investment transaction except as provided under the terms
of this policy and procedures developed by the Treasurer. The Treasurer shall be responsible for all
transactions undertaken, and shall establish a system of controls to regulate the activities of subordinate

staff members.

The standard of prudence to be used by the Village officials and employees responsible for the investment of
Investments shall be made with judgment and care under
circumstances then prevailing, which persons knowledgeable on investment practices, and persons of prudence,
discretion and intelligenee exercise in the management of their own affairs, not for speculation but for investment,

public funds shall be the “prudent person” standard.

considering the probable safety of their capital as well as the possible income to be derived.

Summary Financial Information

The following tables are summaries and do not purport to be the complete audits, copies of which are available

upon request. See APPENDIX A for excerpts of the Village’s 2013 fiscal year audit.

Statement of Activities

Governmental Activities

Net (Expense) Revenue and Changes in Net Assets/Net Position(7)

Functions/Programs(2):

General Govemnment ............coveavavvirenoins

Public Safety.......

Public Works.......

Culture and Recreation ..

Interest and Fees.............. o
Total Governmental Activilies ........c..ooccemreniiieann

General Revenues:
Taxes:
PrOPEertY. ssrcsmssivemsasinsiisnon
Other ...
Interest wawsiiinimaniesns
Miscellaneous ..
TrANSIErS coveevrecr it e -
Total General Revenues and Transfers................

Change in Net Assets/Net Position(1) .........cc..coeen.

2010

Audifed Years Ended Apnl 30

2011

2012

2013

v $(9,123,126) $ (8,845,324)

$ (11,350,257)

(15.421,836)  (15,837,393)  (13,500,026)
(8.071,426)  (7,338.283) (208,064)
(3.114,427)  {(3,449,598) (2,575,976)
(2.991,639) _ (4,320,124) (4,264,065)

$ (38,722,454) § (39,790,722)

$(31.898,378)

$

$

(10,864,174)

(14,393,672)
(4,639,060)
{2,677,603)
4,342,5

(36,917,045)

$ (15,311,871)
(14,456,039)
(4,000,256)
(3,127,008)

(4,289,449)
§ (41,274,621)

Net Assets/Nel Position — Beginning(1)........cccc...... 271,152,937

Net Assets/Net Position — Ending(1)........c..ccoovennne

5268,473.335

268,473 335

264,909,158(3)

. $ 13,707,382 $ 14,820,536 § 15,032,052 § 15279,544 § 15722079
18,756,531 17,768,826 20,710,529 21,731,694 21567039
871,853 367,726 246,285 45,020 40,976
227,086 191,106 78,056 550,066 80,452

0| 2,600,000 0 0 0

$ 36,042,852 § 35748,194 § 36,067,322 § 37,606,324 § 37.410,546

$ (2,679,602) $ (4,042,528) $ 4,168,944 § 689,279 § (3,864,075)

264,430,007

Notes: (1) Format changed from Net Assets to Net Position in 2013,
{2) Expenses less program revenues of Charges of Services and Operating Grants and Conlributions.

(3) Restated.

25

$260.078,102

$269.6815,603

269,126,524(3) _267.845,803(3)
$263,981.728



Viltage of Romeoville, Will Counry, Iilinois
General Obligation Refunding Bonds. Series 2014

ASSETS:
Cument Assets:

Cash And Cash Equivalents ........................
INVESIMENtS. .ot e

Receivables:

Property Taxes......cc.ccmeviesimnnininciinnieenens

Accounts ...
Interest

Due from Fiduciary Funds..........
Due from Other Govemmental Unils

Total Current Assets .......cc.occivevriirecrmirerens

Noncurrent Assets:

Net OPEB ASSel.....c.cuvereiveiseniiiiivisienivens

Unamortized Bond Costs and Discounts

Capital Assets, Not Being Depreciated.......
Capital Assets, Net of Accumulated Depreciation
Total ABSELS .....ovvciverercceieenemn et

Statement of Net Assets/Net Position(])
Governmental Activities

DEFERRED OUTFLOWS OF RESOURCES (2):

Unamortized Loss on Refunding...
Total Deferred Outflows of Resources

LIABILITIES:
Current Liabilities:

General Obligation Bonds .........c..uocoeeeceas
Allemative Revenue Bonds.......
Capital Leases .............. "
Accounts Payable
Accrued Liabilities
Accrued Interest..........
Deposits ...........

Compensated Absences..............
Deferred Revenue..

Total Current Liabilities ...

Noncurrent Liabilities (2):

General Obligation Bonds...........cccccciienne

Altemative Revenue Bonds...
Unamortized Bond Premium.
Capital Leases .........

Pension Obligation ...

OPEB Obfigation..........
Compensated Absences.
Due Within One Year .........
Due In More Than One Year.
Totat Noncurrent Liabilities...

Total Liabilities ...

DEFERRED INFLOW OF RESOURCES (2):

Unavailable Revenue

NET ASSETS/NET POSITION (1):

Invested In Capital Assets, Net of Related Deblt............

Restricted for Other Purposes
Unrestricted (Deficit)

Total Net ASSEISINEL POSIION (1).rrrowrrrorrrorrerrreres

As of April 30

2009 2010 2011 2012 2013(2)
................. $ 62,179,869 § 25669318 $ 22,549609 § 24,243,292 § 24241771
................. 0 10,283,539 5,589,013 2,888,985 1,013,690
................. 11,403,018 11,305,930 12,852,962 12,852,637 12,852,245
979,243 881,176 966,487 1,579,963 919,181
0 0 1] 1,174 0
939,669 865,045 1,126,701 998,178 844,616
(3,719,829) (3,719,829) (3,019,829) 0 0
0 0 0 115,868 130,081
: 2,545,965 3,409,225 4,396,665 3,640,624 2,939,685
................. $ 74,327,935 $ 48,704,404 $ 444618608 § 46,329,721 § 42,941,269
................. 0 18,715 79,715 140,935 156,451
2.144 689 2,129,179 2,080,291 1,870,000 0
. 187,852,653 220,269,696 189,128,724 191,045,583 185,209,979
. 112,298,749 107,966,048 147,120,528 145,360,335 1 650
..... $376,664,026 §379.088,042  $382,870.866 4 574  $380.959,349
3 95,661
$ 95,661
$ 1549103 § 2094318 § 0o 9 o % 0
135,000 170,000 0 0 0
198,177 219,732 0 0 0
3,174,670 3,337,805 1,900,589 2,247 260 3,326,527
1,529,282 979,958 1,046,660 1,656,287 2,560,120
..... 852,159 704,752 642,421 614,339 569,104
......... 2,305,802 2,228,826 1,698,751 2,157,780 1,700,991
81,782 95,110 0 0 0
114 42 11,351,562 12,998,580 12,871,136 18,305
. § 21265217 § 21,182063 § 18287001 § 19,546,802 § 8,175.047
e, 3 78,332,354 5 86,026895 % 0 % 0 % 0
1,955,000 1,785,000 1] 0 0
469,059 438,735 4] 0 ]
............... 663,212 628,480 0 0 0
................ 1,591,369 1,762,003 0 0 0
50,246 0 0 0 0
2,864,234 2,834,059 0 0 0
0 0 3,585,540 3,984,512 4,313,986
X’ 0 0 91,920,214 91,499,457 91,732,004
. 5 86025474 § 93475172 § 05505754 § 95483968 96,045,990
................ 3108100601 $114,667,235 $113,792.755 §115030,771 $104,221,037
Total Deferred INFIOWS OF RESOUICES.....iuannsisrsrsssisrmrmtssnssas inrs asises s6a5sssssssssasshasmssssisnsssisnssassssseqhiostiossssads tesers pekssassasssssssssansases 5 12,852,245
Total Liabilities and Deferred Inflows Of Resources ... T N R R T SO T E e R S T T S Tk $117.073.282
$249,592,572  $254,221,831  $250,373,273  $251.491,187  §256,850,797
993,014 164,830 12,901,961 7,228,622 2,513,686
17,887,749 10,044 146 5802877 11,095,994 4.517,245
268,473,335 $264,430,807 $269,078,111  $269.815803  $263.881,728

................ $376,664.026  $379.088 8382 870866  $384,846,574

Total Liabilities and Net Assets...................

Notes:
(2) Change in reporting format.

(1) Format changed from Net Assets to Net Posilion in 2013.

26



Villuge of Romeusille, Will County, Hinois
General Obhgarion Refunding Bonds, Serics 2014

General Fund
Balance Sheet
Audiled as of April 30
2009 2010 2011 2012 2013

ASSETS:

Cash And Cash Equivalents ..........ccovsieieanee SR $14,385,760 $12,736,719 $15,342,462 $14,961,976 $18,140,569

Receivables:

PrOPErty TAXES ....c.corieenesvusissssnssnsssesisicmscansaseisios 8,899,962 8,631,928 10,233,205 10,016,754 10,050,248

Accounts ..... 351,928 466,115 558,488 1,119,690 BOOD 227
(011,71 S S TR 850,365 771,944 1,037,027 909,152 743,275

Due from Other Govemmental Units.. 2,472,660 1,171,310 3,506,068 3,567,532 2,856,657

Due from Other Funds .........coccccainnnnins 1,171,310 3,329,597 196,324 346 627 0

Advanced to Other Funds _.........cccoeean. 817,514 472,853 0 0 i
TOtal ASSEES ....coeereieir e aes e rescre it $28.949.499 $27.580.466 $30.873.574 $30.921.731 $£32,590.976

LIABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FUND BALANCES(1)

LIABILITIES:

ACCOUNtS Payable ..........coeveermeresirieramimiserensensnns $ 1,241,305 $ 1,171,167 % 1,261,651 $ 1,725,062 $ 1,404,139

Accrued Expenses. 1,336,875 B55,157 030,228 1,696,619 2,507,159

Due to Other Funds... 4,564,062 4,302,762 3,019,829 0 354,366

Deposits ........ooevierrerrannes 1,853,141 1,910,365 1,378,438 1,832,782 1,349,205

Advances from Other Funds...., 0 0 1,021,633 760,333 499,033

Deferred Revenue............ 6,936,186 9,964 751 10,348,140 10,035,253 18,305
Total Liabilities I~ T $17,931,569 $18,204,202 $17,959,919 515,950,059 $ 6,132,207

DEFERRED INFLOWS OF RESOURCES (1)

UNGVAIIADIE REVENUE ... cvveevrveeeisseireeessesessasssscasssnsssssesesass ramirenmesateats 2asasstas oot rohabmbaba ram b s o £ b b4 SR OSPRS00 s $10,051,794
Total Deferred Inflow of Resources..... er i3 §10.051.794
Total Liabilities and Deferred Inflows.of Resources...... ; T $16,184,001

Fund Balancés:

Reserved for:

AUVANCES ..civrereniiereseiissssecsissecissstassseessrsessasasonns $ 817514 § 472,853 3 0 5 0 5 0
Unreserved (Deficits) .. 10,200,416 8,903,411 12,913,655 14,871,672 16,406,975
Total Fund Balances ... ieimccomraresaicnen $11.017.830 $ 9.376,264 $12.913,655 $14,971,672 §16.406,975
TOTAL LIABILITIES, DEFERRED INFLOWS OF

RESOURCES, AND FUND BALANCES (1)........ $28.949.490  $27.580.466  §30873.574 $30921.731 $32.590,976

Note: (1) Change in reporting format.
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General Fund

Revenues and Expenditures

Audiled Years Ending April 30

2009 2010 2011 2012 2013
REVENUES:
Property TaXeS..........cccccvvcrerrsrvcsonnerionservcenceenenee. 8 8,791,463 $ 0,492 513 $ 9,206,609 $ 9,582,714 § 0,182,573
Other TBXES ..oovveverivevsianennncas 14,243 678 13,774,085 16,739,422 17,284,346 16,876,666
Interest Income ......ccoociicieiiiennne 217170 41,675 66,637 23,929 27,102
Fines, Licenses, Permits, and Fees 2213621 1,549,404 1,744,180 1,614,519 2,163 567
Charges for Services...........cccveevenne 3,822 247 3,885,490 4,519,639 4,524,330 5,106,752
Intergovemnmental .. 4,844 985 2,917,349 4,725,073 5,003,856 5,186,592
[0] () [-] goreromam i s r s e £89.823 B39.077 725,154 1,307,798 2,388,587
Total Revenues................. e ; $34,828,987 $32,509,593 $37.726,714 $30,341 492 $£40,931,839
EXPENDITURES:
General GOVEMMENL..........cooveirerirriivecrirecsrrenseenae $ 8,756,871 5 8,553,814 $ 9,259,331 $ 0,695,035 $ 9,779,785
Public Safety ...... 15,233,202 15,574,310 16,104,041 16,459,782 16,884,123
Public WOTKS ......cceoeiorrecicieecinenne 6,952,140 7,240,756 7412143 7,901,566 8,118,009
Allocations to Water and Sewer Fund 0 4] (2,710,000)(5) (2,790,0004(5) (2,845,000)(5)
Principal and Interest ...................... 232,235 232,234 257,837 226,306 168,010
Capital Outlay............. 3,072 546 2,130,211 1,432,124 1,653,062 3,610,147
Total Expendifures ........ococceeiei P . S — $35,146,994 $33,731,325 $31,755 476 $33,145,751 $35,725,074
Excess of Revenues Over (Under)
EXPEnditires ...........ccooveecivvereinismencsisonnneenceneees. 9 (318,007)(3)  $(1,221,732)4)  § 5,971,238 $ 6,195,741 $ 5,206,765
Other Financing Sources (Uses):
Capital Lease Proceeds ... $171,848 $185,000 3 0 $ 0 $ 818,206
Operaling Transfers In (1) .... 2,509,000 2,630,000 30,000 30,000 30,000
Operating Transfers (Out) (2)... w (2,393,500) (3,234,934) (3,992,950) (4,172,550) (4,634,150)
Sale of Capital ASSEtS .........ccoeevereverrrerreerecerseseasenss 0 0 37,691 4,826 14,482
Excess of Revenues and Other Sources
Qver (Under) EXpenditures ........oomeveninmennnenns $  (30,659) $ (1,641,666) $ 2,045,979 $ 2,058,017 $ 1435303
Beginning Fund Balance ... . 11,048,589 11,017,930 10,867 676(6) 12.913.655 14,671,672
Ending Fund Balance.......c...coreccreeeeevirrsroecsnsnnnes 511,017,930 $ 9,376,264 $12,913,655 $14,971,672 $16,406,975
Notes: (1) Transfers from Water and Sewer fund and Motor Fuel Tax Fund.
(2) Transfer to Debt Service Fund and Recreation Fund,
(3) Deficiency due to economic downturn.
(4) Deficiency due to State Income Tax payment timing.
(5) Water and Sewer Fund related expensed previously shown as a transfer in.
(6) Restated.
General Fund
Budget Financial Information
Budget Budget
Twelve Months Estimated Twelve Months
Ending Year Ending Ending
4/30/2014 4/30/2014 43012015
REVENUES:
Property Taxes...., $ 9,182,300 $ 9,130,030 $ 9,302,200
Other Taxes ... . 22,128,200 22,320,822 22,965,000
243,500 215,903 399,500
Licenses and Permits... 1,292,500 2,246,099 1,926,200
FINes sviisismseaiia 729,000 530,714 513,500
Fees for Services.. 5,010,800 5,366,353 5,467,600
Miscellaneous ... 3,405,600 2,685,456 3,119,200
Transfers........... 3,030,000 3,030,000 3,090,000
Fund Balances .. i 1.000,000 1] 0
Total REVENUES.......ceeceeeecevrerirramsesrssamsnenesnsasssnnens $46,019,900 $45,625,377 $46,783,200
EXPENDITURES:
General Govemnment .............ccoeerii v nen e $10,837,900 $10,187,258 $10,111,550
Public Safety ......... . 19,188,350 18,323,274 19,836,900
Public Works......... 9,350,800 8,724 186 8,574,450
Transfers/Reserves., .. 6,642,850 6,701,395 7,260,300
Total EXpendifures ......ceicceierieeecescieesievreessemriesannenses 546,019,900 $43,936,113 $46,783,200
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EMPLOYEE RETIREMENT AND OTHER POSTEMPLOYMENT BENEFITS OBLIGATIONS

The Village contributes to three defined benefit pension plans, the Illinois Municipal Retirement Fund (IMREF),
an agent multiple-employer public employment retirement system; the Police Pension Plan which is a single-employer
pension plan; and the Firefighters’ Pension Plan which is also a single-employer pension plan. The benefits, benefit
levels, employee contributions and employer contributions for all three plans are governed by the Illinois Compiled
Statutes and can only be amended by the Illinois General Assembly. None of the pension plans issue separate reports
on the pension plans. However, IMRF does issue a publicly available report that includes financial statements and
supplementary information for the plan as a whole, but not for individual employers. That report can be obtained from
IMRF, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

IMRF also provides death and disability benefits. These benefit provisions and all other requirements are
established by state statute. Participating members are required to contribute 4.5% of their annual salary to IMRF.
The Village is required to contribute the remaining amounts necessary to fund IMRF as specified by statute. The
employer contributions for the calendar year ended December 31, 2012 was 11.67% of covered payroll.

The Police Pension Plan provides retirement benefits as well as death and disability bemefits. Covered
employees are required to contribute 9.91% of their base salary to the Police Pension Plan. The Village is required to
contribute the remaining amounts necessary to finance the Police Pension Plan as actuarially determined by an enrolled
actuary. Effective January 1, 2011, the Village has until the year 2040 to fund 90% of the past service cost for the
Police Pension Plan. For the year ended April 30, 2012, the Village’s contribution was 25.78% of covered payroll.

The Firefighters’ Pension Plan provides retirement benefits as well as death and disability benefits. Covered
employees are required to contribute 9.455% of their base salary to the Firefighters’ Pension Plan. The Village is
required to finance the Firefighters’ Pension Plan as actuarially determined by an enrolled actuary. Effective January
1, 2011, the Village has until the year 2040 to fund 90% of the past service costs for the Firefighters’ Pension Plan.
For the year ended April 30, 2012, the Village’s contribution was 19.70% of covered payroll.

In addition to providing the pension benefits described, the Village provides postemployment health care
benefits (OPEB) for retired employees through a single-employer defined benefit plan (the Plan). The benefits, benefit
levels, employee contributions and employer contributions are governed by the Village and can be amended by the
Village through its personnel manual and union contracts, The Plan is not accounted for as a'trust fund, as an
irrevocable trust has not been established to account for the Plan. The Plan does not issue a separate report. The
activity of the Plan is reported in the Village’s governmental and business-type activities. The retirees pay a blended
premium. The Village is not required to and currently does not advance fund the cost of benefits that will become due
and payable in the future.

See APPENDIX A herein for a discussion of the Village’s employee retirement and other postemployment
benefits obligations.
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REGISTRATION, TRANSFER AND EXCHANGE

See also APPENDIX B for information on registration, transfer and exchange of book-entry bonds. The Bonds
will be initially issued as book-entry bonds.

The Village shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds to be
kept at the principal office maintained for the purpose by the Bond Registrar in Chicago, Illinois. The Village will
authorize to be prepared, and the Bond Registrar shall keep custody of, multiple bond blanks executed by the Village
for use in the transfer and exchange of Bonds.

Any Bond may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in the bond ordinance (the “Bond Ordinance”) passed by the President and Board of
Trustees of the Village to authorize the issuance of the Bonds. Upon surrender for transfer or exchange of any Bond at
the principal office maintained for the purpose by the Bond Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly executed by the registered
owner or such owner’s attorney duly authorized in writing, the Village shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the registered owner, transferee or transferees (as the case may be) a new
fully registered Bond or Bonds of the same maturity and interest rate of authorized denominations, for a like aggregate
principal amount:

The execution by the Village of any fully registered Bond shall constitute full and due authorization of such
Bond, and the Bond Registrar shall theréby be authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such maturity less Bonds previously paid.

The Bond Registrar shall not be required to transfer or exchange any Bond following the close of business on
the fifteenth day of the month in which an interest payment date occurs on such Bond (known as the record date), nor to
transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a period of
fifteen days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes, and payment of the principal of or interest on any Bonds shall be made only to or upon the
order of the registered owner thereof or such owner’s legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the Village or the Bond Registrar
may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a bond surrendered for redemption.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the proper
use of bond proceeds and the facilities financed therewith, and certain other matters. The Village has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from gross
income for federal income tax purposes. Failure to comply with certain of such covenants could cause interest on the
Bonds to become includible in gross income for federal income tax purposes retroactively to the date of issuance of the
Bonds.
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Subject to the Village’s compliance with the above-referenced covenants, under present law, in the opinion of
Bond Counsel, interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals and corporations, but interest on the Bonds is taken into account, however, in computing an adjustment used
in determining the federal alternative minimum tax for certain corporations. '

In rendering its opinion, Bond Counsel will rely upon certifications of the Village with respect to certain
material facts within the Village’s knowledge. Bond Counsel’s opinion represents its legal judgment based upon its
review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result.

The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an alternative minimum
tax (“AMT”) for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon
the corporation’s alternative minimum taxable income (“AMTI”), which is the corporation’s taxable income with
certain adjustments, Ome of the adjustment items used in computing the AMTI of a corporation (with certain
exceptions) is an amount equal to 75% of the excess of such corporation’s “adjusted currént earnings” over an amount
equal to its AMTI (before such adjustment item and the alternative tax net operating loss deduction). “Adjusted current
earnings” would include certain tax-exempt interest, including interest on the Bonds.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt
obligations. Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such
collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a substantial amount of
such maturity of the Bonds is first sold to the public. The Issue Price of a maturity of the Bonds may be different from
the price set forth, or the price corresponding to the yield set forth, on the cover page hereof.

If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, the difference
between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and the principal amount
payable at maturity is original issue discount.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity
and who holds such OID Bond to its stated maturity, subject to the condition that the Village complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner will not realize taxable capital gain or market discount upon payment of such OID Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum tax
for individuals and corporations under the Code, but is taken into account in computing an adjustment used in
determining the alternative minimum tax for certain corporations under the Code, as described above; and (d) the
accretion of original issue discount in each year may result in an alternative minimum tax liability for corporations or
certain other collateral federal income tax consequences in each year even though a corresponding cash payment may
not be received until a later year. Based upon the stated position of the Illinois Department of Revenue under Illinois
income tax law, accreted original issue discount on such OID Bonds is subject to taxation as it accretes, even though
there may not be a corresponding cash payment until a later year. Owners of OID Bonds should consult their own tax
advisors with respect to the state and local tax consequences of original issue discount on such OID Bonds.
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Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption or otherwise),
purchase Bonds in the initial public offering, but at a price different from the Issue Price or purchase Bonds subsequent
to the initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price at maturity or,
in the case of an OID Bond, its Issue Price plus accreted original issue discount (the “Revised Issue Price”), the
purchaser will be treated as having purchased a Bond with market discount subject to the market discount rules of the
Code (unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at the
purchaser’s election, as it accrues. Such treatment would apply to any purchaser who purchases an OID Bond for a
price that is less than its Revised Issue Price. The applicability of the market discount rules may adversely affect the
liquidity or secondary market price of such Bond. Purchasers should consuit their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess is
characterized for federal income tax purposes as “bond premium” and must be amortized by an investor on a constant
yield basis over the remaining term of the Bond in a manner that takes into account potential cail dates and call prices.
An investor cannot deduct amortized bond premium relating to a tax-exempt bond. The amortized bond premium is
treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces the investor’s
basis in the Bond. Investors who purchase a Bond at a premium should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection
with the sale, exchange, redemption or early retirement of the Bond.

There are or may be pending in the Congress of the United States legislative proposals, including some that
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or affect
the market value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted or
whether, if enacted, it would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds should
consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond Counsel expresses no
opinion regarding any pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includible in the gross income
of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the Service will
commence an audit of the Bonds. If an audit is commenced, under current procedures the Service may treat the Village
as a taxpayer and the Bondholders may have no right to participate in such procedure. The commencement of an audit
could adversely affect the market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate
outcome.

Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including
the Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding may apply to
any such payments to any Bond owner who fails to provide an accurate Form W-9 Request for Taxpayer Identification
Number and Certification, or a substantially identical form, or to any Bond owner who is notified by the Service of a
failure to report any interest or dividends required to be shown on federal income tax returns. The reporting and
backup withholding requirements do not affect the excludability of such interest from gross income for federal tax

Purposes.

Interest on the Bonds is not exempt from present State of llinois income taxes. Ownership of the Bonds may
result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult
their tax advisors regarding the applicability of any such state and local taxes.
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QUALIFIED TAX-EXEMPT OBLIGATIONS

Subject to the Village’s compliance with certain covenants, in the opinion of Bond Counsel, the Bonds are
“qualified tax-exempt obligations” under the small issuer exception provided under Section 265(b)(3) of the Code,
which affords banks and certain other financial institutions more favorable treatment of their deduction for interest
expense than would otherwise be allowed under Section 265(b)(2) of the Code.

CONTINUING DISCLOSURE

The Village will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to the
Municipal Securities Rulemaking Board (the “MSRB”) pursuant to the requirements of Section (b)(5) of Rule 15¢2-12
(the “Rule”) adopted by the Securities and Exchange Commission (the “Commission”) under the Securities Exchange
Act of 1934. No person, other than the Village, has undertaken, or is otherwise expected; to provide continuing
disclosure with respect to the Bonds. The information to be provided on an annual basjs, the events which will be
noticed on an occurrence basis and a summary of other terms of the Undertaking, including termination, amendment
and remedies, are set forth below under “THE UNDERTAKING.”

The Village failed to file its audited financial statements for the 2009, 2010, 2011, and 2012 fiscal years within
the time periods specified in prior continuing disclosure undertakings (“CDUs”). The Village also failed to file bond
insurance rating changes and rating changes due to recalibration by rating agencies within the time periods specified in
prior CDUs. As of the date of this Final Official Statement, such disclosures are on file with the MSRB. A failure by
the Village to comply with the Undertaking will not constitute a default under the Bond Ordinance. and beneficial
owners of the Bonds are limited to the remedies described in the Undertaking. See “THE UNDERTAKING -
Consequences of Failure of the Village to Provide Information.” The Village must report any failure to comply
with the Undertaking in accordance with the Rule. Any broker, dealer or municipal securities dealer must consider
such report before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a
failure may adversely affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section
(b)(5) of the Rule.

THE UNDERTAKING

The following is a brief summary of certain provisions of the Undertaking of the Village and does not purport
to be complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a
copy of which is available upon request from the Village.

Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements, if any (as described below) to the MSRB in such manner and format and accompanied by identifying
information as is prescribed by the MSRB or the Commission at the time of delivery of such information within 210
days after the last day of the Village’s fiscal year (currently April 30). If Audited Financial Statements are not
available when the Annual Financial Information is filed, the Village will file unaudited financial statements. The
Village will submit Audited Financial Statements to the MSRB’s Electronic Municipal Market Access (“EMMA”)
system within 30 days after availability to the Village. MSRB Rule G-32 requires all EMMA filings to be in word-
searchable PDF format. This requirement extends to all documents to be filed with EMMA, including financial
staternents and other externally prepared reports.
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“ Annual Financial Information” means:

1. The table under the heading of “Retailers’ Occupation, Service Occupation and Use Tax”
within this Final Official Statement;

2. All of the tables under the heading “PROPERTY ASSESSMENT AND TAX
INFORMATION” within this Final Official Statement;

3. All of the tables under the heading “DEBT INFORMATION” within this Final Official
Statement; and

4, All of the tables under the heading “FINANCIAL INFORMATION” (Excluding Budget and
Interim Financial Information) within this Final Official Statement.

« Audited Financial Statements” means financial statements of the Village as audited annually by independent
certified public accountants. Audited Financial Statements are expected to continue to be prepared according to
Generally Accepted Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements
of the Governmental Accounting Standards Board and subject to any express requirements of State law).

Reportable Events Disclosure

The Village covenants that it will disseminate in a timely manner (not in excess of ten business days after the
occurrence of the Reportable Event) Reportable Events Disclosure to the MSRB in such manner and format and
accompanied by identifying information as is prescribed by the MSRB or the Commission at the time of delivery of
such information. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requirement extends to all documents. to be filed with EMMA, including financial statements and other externally
prepared reports. The “Events” are:

1. Principal and interest payment delinquencies

2 Non-payment related defaults, if material

3, Unscheduled draws on debt service reserves reflecting financial difficulties

4. Unscheduled draws on credit enhancements reflecting financial difficulties

5. Substitution of credit or liquidity providers, or their failure to perform

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations
of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or
determinations with respect to the tax status of the security, or other material events affecting the tax
status of the security

7. Modifications to the rights of security holders, if material

8. Bond calls, if material, and tender offers

9. Defeasances

10. Release, substitution or sale of property securing repayment of the securities, if material

11. Rating changes

12. Bankruptcy, insolvency, receivership or similar event of the Village*

13. The consummation of a merger, consolidation, or acquisition involving the Village or the sale of all or
substantially all of the assets of the Village, other than in the ordinary course of business, the entry into
a definitive agreement to undertake such an action or the termination of a definitive agreement relating
to any such actions, other than pursuant to its terms, if material

14. Appointment of a successor or additional trustee or the change of name of a trustee, if material.

*This evenl is considered 10 occur when any of the following occur: the appointment of a receiver, fiscal agent or similar officer for the Village in a proceeding

under the U.S. Bankruptcy Code or in any other proceeding under siate or federal law in which a court or governmental authority. has assumed jurisdiction over
subsiantially all of the assets or business of the Village, or if such jurisdiction has been assumed by leaving the existing governing body and officials or officers in
possession but subject 10 the supervision and orders of a court or governmental awthorify, or the entry of an order confirming @ plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially all of the assets or business of the Village.
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Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to the MSRB of any failure to provide disclosure of Annual
Financial Information and Audited Financial Statements when the same are due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of
any Bond may seek mandamus or specific performance by court order, to cause the Village to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply with the
Undertaking shall be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village by resolution or ordinance authorizing
such amendment or waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(a) @) The amendment or the waiver is made in connection with a change in circumstances that arises
from a change in legal requirements, including, without limitation, pursuant to a “no-action” letter issued by
the Commission, a change in law, or a change in the identity, nature, or status of the Village, or type of
business conducted; or

(ii) The Undertaking, as amended, or the provision, as waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(b). The amendment or waiver does not materially impair the interests of the beneficial owners of the
Bonds, as determined by parties unaffiliated with the Village ¢(such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority approves or requires Annual
Financial Information or notices of a Reportable Event to be filed with a central post office, governmental agency or
similar entity other than the MSRB or in lieu of the MSRB, the Village shall, if required, make such dissemination to
such central post office, governmental agency or similar entity without the necessity of amending the Undertaking.

Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Bond Ordinance. The Village shall give notice to the MSRB in a

timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information,
using the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
Reportable Event, in addition to that which is required by the Undertaking. If the Village chooses to include any
information from any document or notice of occurrence of a Reportable Event in addition to that which is specifically
required by the Undertaking, the Village shall have no obligation under the Undertaking to update such information or
include it in any future disclosure or notice of occurrence of a Reportable Event.
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Dissemination of Information; Dissemination Agent

When filings are required to be made with the MSRB in accordance with the Undertaking, such filings are
required to be made through its EMMA system for municipal securities disclosure or through any other electronic
format or system prescribed by the MSRB for purposes of the Rule.

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.

OPTIONAL REDEMPTION

The Bonds are not subject to optional redemption prior to maturity.

LITIGATION

There is no litigation of any nature now pending or threatened restraining or enjoining the issuance, sale,
execution or delivery of the Bonds, or in any way contesting or affecting the validity of the Bonds or any proceedings
of the Village taken with respect to the issuance or sale thereof. There is no litigation now pending, or to the
knowledge of the Village, threatened against the Village that is expected to materially impact the financial condition of
the Village.

CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”), who has been
retained by, and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Final Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Village, reviewed only those portions of this Final
Official Statement involving the description of the Bonds, the security for the Bonds (excluding forecasts, projections,
estimates or any other financial or economic information in connection therewith), the description of the federal tax
treatment of interest on the Bonds, and the “bank-qualified” status of the Bonds. This review was undertaken solely at
the request and for the benefit of the Village and did not include any obligation to establish or confirm factual matters
set forth herein.

FINAL OFFICIAL STATEMENT AUTHORIZATION
This Final Official Statement has been authorized for distribution to prospective purchasers of the Bonds. All

statements, information, and statistics herein are believed to be correct but are not guaranteed by the consultants or by
the Village, and all expressions of opinion, whether or not so stated, are intended only as such.
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INVESTMENT RATINGS

The Bonds have been rated “Aa3 (Stable)” by Moody’s Investor’s Service and “AA- (Stable)” by Fitch
Ratings. The Village has supplied certain information and material concerning the Bonds and the Village to the rating
services shown on the cover page, including certain information and materials which may not have been included in this
Final Official Statement, as part of its application for investment ratings on the Bonds, Ratings reflect only the views
of the rating agencies assigning such ratings and an explanation of the significance of such ratings may be obtained
from such rating agencies. Generally, such rating services base their ratings on such information and material, and also
on such investigations, studies and assumptions that it may undertake independently. There is no assurance that such
ratings will continue for any given period of time or that it may not be lowered or withdrawn entirely by such rating
services if, in their judgment, circumstances so warrant. Any such downward change in or withdrawal of such ratings
may have an adverse effect on the secondary market price of the Bonds. An explanation of the significance of the
investment ratings may be obtained from the rating agencies: Moody’s Investors Service, 7 World Trade Center at 250
Greenwich Street, New York, New York 10007, telephone 212-553-1658. Fitch Ratings, One State Street Plaza, New
York, New York 10004, telephone 800-753-4824. The Village will provide appropriate periodic credit information to
the rating service to maintain a rating on the Bonds.

DEFEASANCE

The Bonds are subject to legal defeasance by the irrevocable deposit of full faith and credit obligations of the
Uniled States of America, obligations the timely payment of which are guaranteed by the United States Treasury, or
certificates of participation in a trust comprised solely of full faith and credit obligations of the United States of
America (collectively, the “Government Obligations”) with a bank or trust company acting as escrow agent. Any such
deposit must be of sufficient amount that the receipts from the Government Obligations plus any cash on deposit will be
sufficient to pay debt service on the Bonds when due or as called for redemption.

UNDERWRITING

The Bonds were offered for sale by the Village at a public, competitive sale on October 16, 2014. The best bid
submitied at the sale was submitted by KeyBanc Capital Markets, Cleveland, Ohio (the “Underwriter”). The Village
awarded the contract for sale of the Bonds to the Underwriter at a price of $9,858,531.25. The Underwriter has
represented to the Village that the Bonds have been subsequently re-offered to the public initially at the yields or prices
set forth in the Final Official Statement.

FINANCIAL ADVISOR

The Village has engaged Speer Financial, Inc. as financial advisor (the “Financial Advisor”) in connection with
the issuance and sale of the Bonds. The Financial Advisor is an Independent Registered Municipal Advisor in
accordance with the rules of the Municipal Securities Rulemaking Board (the “MSRB”). The Financial Advisor will
not participate in the underwriting of the Bonds. The financial information included in the Final Official Statement has
been compiled by the Financial Advisor. Such information does not purport to be a review, audit or certified forecast
of future events and may not conform with accounting principles applicable to compilations of financial information.
The Financial Advisor is not a firm of certified public accountants and does not serve in that capacity or provide
accounting services in connection with the Bonds. The Financial Advisor is not obligated to undertake any independent
verification of or to assume any responsibility for the accuracy, completeness or faimess of the information contained in
this Final Official Statement, nor is the Financial Advisor obligated by the Village’s continuing disclosure undertaking.
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CERTIFICATION

We have examined this Final Official Statement dated October 16, 2014, for the $9,195,000 General Obligation
Refunding Bonds, Series 2014, believe it to be true and correct and will provide to the purchasér of the Bonds 4t the
time of delivery certificates confirming to the purchaser that to the best of our knowledge and belief information in the.
Final Official Statement was ‘at: the time of acceptance of the bid far the Bonds and, ingluding any addenda. thereto, was
at the time of delivery of the: Bonds true and. correct in all material respects and does. not include; any uritrue statement
of a material fact, nor does it omit the statement of any material fact required to be stafed thereil, -or necessary to make.
the: statements theérein, in the light of the circumstances under whichi they were made; not:misleading.

/s/  KIRK OPENCHOWSKI /s/  JOHN D. NOAK
Finance Director Village President
VILLAGE OF ROMEOVILLE VILLAGE QF ROMEOVILLE:
Will County, Tllinois Will County, [llinois
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VILLAGE OF ROMEOVILLE
Will County, linois

EXCERPTS OF FISCAL YEAR 2013 AUDITED FINANCIAL STATEMENTS



TR T SIVLII 5 LOIET S REP ¥
FAXTS - GSTECH IRIFEOSE
il ] ¥or TEL P TEISEbAT
VITROA | SVLET T TPt DHeev s
SPPORLT
005°¢ . TR zaL SOEYE'T
$96%18"1 fer ] WSy [ g
000591 LE9°691 SES9RIE ISE'LLE'LT
- § 96501 $ eyt § ofsoneel %

W igAENY, ) DU
fuwn jundey

INAWNHIADD AMYIIEE TYIOL
sayiae sddpmounng moL

=3 paw s
ey LT

FHUAI [rIEALIASH o)
wop tesydopy

ANFNNEIADD A¥YRNE
SHYEDOELENOLLINAY

10T "DE Tudy papug seap 2 04

SILLALLIY 40 INBWNALYLS

SIONITT ‘FTTIAOHWON 4O BOYTItA

1EE06TEwl

§ TOR0LUes 3 EILIBO'EDT §

ToRen R SFCLIN T
LPSUE . LPLE
SOrOIET * EDE
st o ata ]
YigBr'ErE LEW' L6R'9R LEL'086'952
(AT WPSI95% THTENLIE
rETH] speass il
] STUOWRl
WTOWOLT  AtW3Ivat Tl
T A R T SN T
BERTEY'L PLITE 9BECULY
YLPSh TIT'SRE MOI'E5S
SoE'S) = SOT'R!
SHZGHT POESED e
GLYCHY'T 6SL'ee oTre9s's
LOYErGY ora'tEe'r LES'ITE'L
I 1¥es
Toth 56
O 770 Fah POl S 650 UTL
TGIa il VAL WB AL W7 isv sl
LIL'6iToan BEL'600°1 606’607 631
1$9'951 o 1495 F
180'0£ 1 - 190081
s99'606'2 SEY'6ES'T
919'vrR N 913"y
¥59'28€'2 £LY'E9Y 18§16
SPTISH'TI 3 6275870
L9¢'981'21 L'nen nErg Lo
TES'CRE'9T LT § TR §
AL By eNawY
sd{l-sauging  [rUUMEDASY

RomULRAH AP

NOLLISOJ LAN TV.LOL

PRI
seafod e
[EENEATERELE LN ]
sdampead jo sageuaRiieg
K] paaneay
matsw ynided Ul JuaLimRAu) PN
NOLLISOd 13N

2200831 ] S40|1U) PILIAP PUN EIIQEY] (WOL
£200N080 )0 LAOLOI PANNIP MOL

ELCTETETRO S TiTed
SEDYNOSEY 40 BMUTANT QFAYIATA

snyq) wog

Teak au0 TRY) 90w W Aang
B STED LN T e
BRI WaumsUoN
squded 1515101 poncoy
WA potLTBUn
a|qaked mrmodag
1Ny parucy
3\quAnd Runodoy
SIUrUHYIT

FNORN )0 BMOPINO PaLIFIP 801

Surpergas oo o) prerHRivap)
SAWUNOSTY 40 SMONLLN0 TIBHILIQ

nasse (Mo

parstaaidap Foreq maree Eidey
pIdULap Bugaq 10t FENSE [OHdeD
Pése 740 PN
wpumy Armdnpy woyg ang
awwAcs Lo Wy Ing

Blile]

1IN

nunosoy

53 amdoig

(P1qr32]|921m 10) E0TRMOfR D
‘sjquarjdde a1agm Jau) syquARYy
nLIUNL2AL]
neEAI Yswo pu ()
S135SY

€107 ‘0¢ dy

NOLLISOd LIN 40 INAWALVIS

SIONITT! "RTIAQZHOY 40 AOYTTIA

A-1



CORSIR'EaT

Siures ()

Y oIves

Torim
DLs'oe
FOE'ER1'T
LT
SS'T
LS
Leresty
$92°905
SLEDPT'E
SENTELED

LIT¥ea i)

T

WHRETE FRPTT % MEONG 5 WAadl B
SEYGIRT GABIE astiemisd oipn ey ang
fr ]
et [ g
v oty FEDE
int'sis Lo Lrzoak
SYEIENT e TR
Henqna I ) Em. o
“upEagpife s o) Epgus ey
069'€10"1 B3 &
[T750 2 (3 S sovzr  § GoSeREl S
FTE T T
ok ‘og pedv
SN TYANEINNIAOD
ABTHE TINVIYE

FICAITI FTTACRWGE S0 30V TIA

[l

(s00'czr'e)
(952'050'y)
(850°958'p1)

s (ug'ngsy) s

GE N H4Y ‘NOLLISOL L3N
QLLYLSTH || AVIN NOLLISOL 13N
ssunenipe pojad soug
| AV NOLLISOE 19N
NOLLISOd 23N 81 FONVHD
oL

SO Y
FADO IS ALY
b 143
AT
uo3u]
Anny
AETEHUEOEIE L
0
witg
woureida pre fusdoryg
=ray
AR D

ANEWRNEAADD AEYHING TVLGL
=papnae i esumng jmoL.

B e e
B3y odf -meupng

euar)e noscnsaok fnoy

Iqap sy Buo|

w0 Eiy= ey pu g

AR U 2D

it 2ijgng

Arapes aygng

Jeamoand prsuan

S (PRI

INBNNEAACD AV
SWYHOOULSHOLLONNY

A2



WY § R el § GlZwd LT N H SRINY T NN ONY *S30UN0STY
40 SAOTHENG QAN FALTUSYITTVIOL

STLI86'€ST  § STILIALLDY TV INFWNYTAQD 40 NOTLISO4 I8N THERRR NIy C Y PLOC T ST T i L
AR S NaTY; oy
(v01°655) gonsod 13U 36 Juawaiels L i . i e
ay) uo ARgel] © 52 papodad 51 SNIGRY L)-Fuo| uo 153181 Panmay e S WL ow vonwiy
i Lhvsan . - wnn e 19 3wEus
158981 uoysed 15u JoYuaTEN J1 L0 jasse Y
LY usukordwsisod oo you el i . - st friiny
RS se Ul ey e WD Sevaivd resiialuzasg sz
2 . (175l fudindl - S Jn SaTES e .
199'5E iptNga) tio ss0| paziuoteur) pitijih
Lals L Y TS [0 [ifian - T
(racese‘t) uoieAiqa tiostad 19y Sl
(ars'zor'n) atqeded sosea] Tendes IRV TV NG
(82L°LKF568) s|qeked spuoq uoledtqo [elauen THosTT O REEST T WY S o T AU} PR ESp 6T ey
ammn.nwwm spuoq =w wnpuexd von_tom_n_-b — —— _ S . i
(€17'657°6) 19 qe pay D
Spuny | 18403 1) ul paytodal jou S1e ‘augyasayy P o e = S SR SR
‘pue powurad JuaiLma sy ul IjquAed po anp 100 ore sANI|IGEI[ LLIA-BuoT
TEYTS B3 [ TR WEHTY i e
£62'6T spuny | 13408 GY) U} JIGE[IEARUN 3T ‘220)313Y) Pa” N - g - T PR ——
. i . _ L =
saanyppuadxa pouad Juauno 1oj Led o) D[qe[IBAE 10U 31€ §I|GEAISOAN HIRYID) el . i 3 Mm.mmm iy S
166°00£1 3 HOU'SE RL9ZE SOZBYCT sinandag)
4 i , 3 . t , i T . . 96" " L0g" =) parsy
679 —G@ LEE SPHY, ﬁsﬂDEEu>Dm u&— ﬁm ﬁss%h oL 08&.,&&“&- rﬂs e Hdﬂnﬁﬂn L TE AT s wé s M“MMMN $ M“%.ﬂ 14 I_h.a!:.ﬂ(
[R15UEUL] 10U 1T SATANDE (FIIURLIACR 11 pasn syasse [e11de) S
. , - FENYIVE ON O
;a5Me0aq AL s1e uonisod 1am-§0 DS SIIUNOSTY 30 EMOTNS TR0 SV
3} U SANIANOE [TIUSWLIADE 107 panedal sTURoUlY =T el =
]
QRLGSHEE 8 SANNA TY.INSWNIIAOD JO STONVIVE OGN
£10Z "0€ 1y

NOLLISOd 19N 40 INFWHLV.LS FHL NI STILIALLIY TYLNTFWNNITAOD
FHL OL SAONNA TY.INIWNIZAOD 20 STONVTVE AN 4O NOLLYITIONOSIY

SIONITTI ‘TTIIAOIWOY 40 3OV TIA



TTrevaR T Toiow A e eR nliny [

. EAHCL LSRN J0AD
CRMAEAT ¢ L Wil i1 sxse |
[T ML [T AT ErH Anirrpendi re g
AL o = - WTE wallrep (WO e s
Ve LT ] = e ae| [y
AT
it 08 LT BRCHLET LT o LRI R
londterit L2 . - {nw'ewi'Th iy 1 e e 1 R
ST - . TR [
SeiBIe orgte - ¥ raiy s Ry
T ES El - STV eagom iy
MRS AR TTYE = & L e T
oy
TN
TRPRECL WLF TCRAT Ll o8
ToR w1 P T 00
..... il T FEELE
— T eE it [P i oy
i is T wovatr § moeth _“.M.. 1 ownwerel 3 TR Y TRINVIVE N .I.B. Mw,ﬁ“.“ iﬂ!!e!hullnalnad
el AL IE [y WELLT i BT 1 AVW BV TVE Ol o THURKDY pU
,- e et R e L =
Wriper Gstost'®  edeCy mrug mvey' SEONYTIVR QR N 3ONYED L1 3 wivREEL Y LTI 8 ..aa_h..ws:
o [ ] T Wiy () vt Sy S iy AT
& TR " it 3 ST (oo T
an HEEE Tise ol 3 Jusdl manesm wsley Al
'l v - . ol warive priles pe g
L} 4 ] Lo we) ] toRa kD (e vawred e
MWTTED? LRl ] [t 't ke |
W - L1 et e ey
il T - = ; R T WAy £t el sy s, e
L E S A ' - | 3 ey g o
(egent E35HniE Dadan el WEiLs. SENE TV LA A
SHINVTYR N KT SHDNYID Cy
Tl SR mmEey, ey ) 20 SNGHRLVIS
Ty

SIONTTH ETHACENON S0 19V TUA

A-4



————
E02'80L 66 S

|.]
BeLDIrI
LER'L6R'9R

e ——————

P EleeT

—

[T
BLETS]
5906661
LHSL
oze'tLl

IFrss
129 ¢hl

LEesLl'l
FrE0sE'
POE'SEL
TITSRE
65L°ER
oInIEe't

= e e ]
¥Rl RIA PEL

TEOFrb 6L1

VL TERRLL
HEL'ER0Y

—_——

CloussTl

ey p—
EEPEIN]

L
TILErET 8

RIS P
SRR
MRy
adij-seamamg

NOLLIS0d 13N TVLOL

PSR
FoeTE [ U jUSunEI AL AN

NOLLISOS 13N
EHifqey (el
iy} wiey-Suny pmog,

apqeded raneaeqe poTrRuatwny

spqeied a0y

sjgnied spuoq uonrdijge [eotan

sumiwasd pucy pETIwGmEL]
SHLITIEYTT WHELL-DNOT

RG] WALINS (3301,

spqulud soustge paavadiviony
Jpanind 2pap
ajneded spuoq uoyeR) g puItEHY
3jqeied nitodag
ajquind ks parunay
Fatiqel] paruaay
aigeded muneaay

STLLIUEVTT LNIHEAD

fasse (o0
519558 ANNOU0a [B10],

1w pamaaudsp Suieg nasw pmyden
powiasidap fiiaq you wpem (wideg
SI135SV INTHANIONON

WaRsl SN (N0 ]

{53(gno9(josun Joj saouEmMa]|E 0

gt jdde aaum ) miqrAETY

EADEIAG]

nuageainba gees pre ey
SLA5SY INTHEND

ANNS ABYIIrH408
NOLLISDE 1EN 40 INANILIYLS

SIONITI "I TURACINOY 20 IOVTIA

(ozv'081)

(TLL'vy)

(gev'o1)

SETSY

£SS'L6L'S

(507'895'€)

{£90'09v°2)

wos'LT's)

'

000'591

BlZ'Ess's

oerices) S

STLLIAILOV TYLINGWNYZIACD J0 NOLLISOd 1IN N1 3ONYHD

spury {Mu3UALIPA0S Fi7) @ Partodal 1ou St ‘210JaLY) ‘PUR 3IMOBaI [BISUSL]

1 d aaipo 1aur up a2uey3 oy

S9111AL)ON JO 1UDWR) 6 a1 U0

asuadxa v s wmogs st s(yeded sasuasqe pajesuadwon w oFueyd Ay,

Feun; rrauniesed 2y b pepodal jou 5] aorEey ‘o
FMOSAL jE3uruy (uALm W jou 5 uopeBijgo wosusd 1w o sBoeya syl

SANMANDE JO UBWIEYS

aY) Ul POZIUCLUB PUE PILIATIP 20& EIUNOWE 353Y) S821aUm ‘PONSS) 10l S11GP
UFYAL SWET LejIUns pUE 'SIUNoSIp ‘sumitissd §6 133112 2y wodal spury [pusLILIBACD

£IULANIE JO (UUT)E]S oY) U0 s5uady3 UR SB
‘pauodal 511q3p wis)-Buo| o 3[qeded jsa1a1u) pansase ug aBuesyd ag L,

sanLanoe Jo uswsyes g w Fuipueisino [pdjsuud

9 ur anp usym ammuipudadxa ue

v payoda €1 195p wwizi-Fuoj vorpod fedisuud i jo juamdedar aq ],

samyipuadxa se papodss jou aue

ud Ul 55EAUSUI UR £ T SpUTY

13030 120 U £ panoday st )qap uu3p-3uo) 6 2IUBTSSI YT,

SINTAYOH JO 1WOWS|S 3y) Ut 3|quisd SPUOY Ul FSBIIOUL LE PUR 5P5UdXS JS19)1)
st papodal st spusq noyeraxide [endes gROQT T3S 1Y) DO JSALUI JO UONAIIIL 3y ]

19668 [ENdua Jo uoperaIdsq
SPUNY [MIUSWIWISAOT Uy

) ‘pue ] juaLma

J0 s 31 annbS1 10U Op SANNLALZE JO JUSWATS 3Y) Ul £FuRYI HEeg

8 Ut INUDADI & papodai fou are

spury [eIuRunnaA0T L) S|GE|ISAT JOU 218 JEY) SINIATIOR JO UIWEIS ) UL SINUADY

o1p UL patet3asdap pirv pazifdis 21w feyy

suoynquinos (g1ides paatasaa pus paidazoe aFsiA 4L

34 ut pateroaudap pue pazy
*13A9M0] ‘S2mrpuadxa sv epno [midws Poday spun} (MUAMUISAD

s A3y

195TIBORQ JUISNTLP 248 SAUANIE

JO JusSmAYRLs U] UL EINIARGE [B)UIWLIFA0R Jo) papodal sunoury

SANNA TVINZWNEEAOCD TVi0L

- SADONVTYE QNN NI IDNVHD L3N

£107 '0¢ 1tdy papus seax 3 104

SHAILIAILDY 30 INAWILVLS THL NI SALLIALLOY TYINZWNYEAAOD

FHL OL STONYTVE AN KI STONVHD ANV ‘STANLIGNIIXT

‘SINNIARY 40 INFWHIVLS SAN TV LNFWNYIAOD THL 40 NOLLVITIONODTY

SIONITI ‘ATNAOCINON 40 ADVITIA



TOLERET 5
PO TP .

PAFIERS

(ZzL'LRo'e)

B T —
sz

1Lb'9E!
(61ESTT)

(560630°0)

FECELT ]
(osz'051'1)
(9se'ase'1)
(516'¢56'T)

_

190'6C

—_—

090°6T

——

191'16°E

Nwwc [SYA mﬂ
(610°080°L)
fpeo8LYN  $

I3RS pUR
1T
591ANIY
odA1-ssaulsng

OF TNV ‘SINTTVAINDT HSVO ANV HSVD
T AYW ‘SINTTVAINDT HSVD ANV HSYD

SINTTVAINOA HSVO
ANV HSVO NI (ISYIN0aa) SVIIINI LIN

$3(ITARR FRSIALT TI0)) YSEO 1SN

PoAIRIN ISBU]
MuBDISIAL S0 dseyasnd RN
SHILIAILDY DNILSTANI WOYL SMOTS HSVD

sananoe Sugoueury
PHE[21 PUR (BIdED oG YSEO PN

pied jsaaay
s1qeked ajoli - sjusmded [sdpong
spuoq uoneRi[qo [ruod - saniked pdiaung
poseyomd syasse [Eidey)
SALLIALLDY DNIONVNII QF1vVITH
ONV TV.LIdYD WOYA SMOTd HSVO

sananae Suisureurs @idecuou woly YSed RN

ANUIAIL IO
STLLIAILOV ONIDNYNIJ
TYIIIYONON WOUS SMOTL HSYD

santanee 2uriziado Woy] Uysaa PN

ssakojdwis o] fuailed
sorpddns o) sjusmkey
SI25N pue LIL0jSNa WOy S1d150ey
STLLIAILOY DNILY¥d0 WO SMO'1d HSVO

£107 '0¢ 1udy papuy JEaL oY) dog

ANNd AYYL3T4d0dd
SMOT4d HSVD 40 INAWALVLS

SIONI'T1! ‘ATHACIWOY 20 IDVTTIA

—————
£09'80E°66 S

EPp 26T 001

Tes1's6D
9E5'064'001
Tovetse)
s
(s10°LE0'1)
T
1L¥gl
G90'5T
TEswny
sty
PRE IR

TST 16501

965 TELFI

e —
EBLRE

TTEELY
IBE'6I0T &

TG pUiE
1,
ERLAISY
adA [ -ssaursng

OF 11UV "NOLLISOd L3N
dIIVLSTA 't AVW ' NOILISOd 1IN
Juaunsnipy PO g
I AVIX ' NOLLISOd LaN
NOILISOd 13N NI 3ONVHD
SNOLLNGIAINOD
SNOILNATYINGD THO4TE (SSOT) TIWOONI
(casuadxa) sanuaa uperadoucs [ma],
asuadxa sazapu
QULOAU YESMSIAT]
ELITEYETR 1)
(SISNIIXA) SHNNTATS ONLLYHIJONON
(880D IWOONI DNILY¥IO
NOLLVWIDI¥d2A
NOILYIDTRLICA TYOJIE TNOONT DNILYETLO
suoneradgy

NOLLYIIT4430 ONIANTIOXE
$3ISNIIXT ONLLYHId0

sonasaar Jonerado [mo

SUIUILMQLPY

N3] pum jaug

nE01AL 0] SaRmYY
SANNIATE ONLIVHILO

€107 "0 (ady popug reaf 2y 104
QgNNd ANV1INIdOEd
NOILLISOd L3N NI SIDNVYHI ANV
'SASNADXT ‘SANNIATH 40 INFWILVLS

SIONIT1 ‘TTIIACTINOCY S0 IDVTIA

A-6



————

S160g1

SSLOFL'EE

BT S—

| SII4EINZE NOISNEd
W04 ISAEL NI OTEH NOLLISOd 13N

sangu (0],

Spony Joipo o angg
ojquded sytmoday
SHLIITHEYTT

ae9sE W0,

satuadva predarg

rpony [ Ambg

SPUNT [RTYNT Ja3Iots ADuaj]

epuoq [edronmyy

sanumacs Auale pum Amseal] ‘g0
UL E3AL]
suafeAmbs ysed puw yswy

€107 "0 1rdy

N TG e,
NOLUISOd 1IN ARYIONALT 40 INTNALY.LS

SIONITI ‘S TTACHAOH 40 TOVTIA

SLEES $

B —
I9T°1S6E ]

nmm 05
SilL'e
(910'91)
{ass'T80)
TSTWS

LTT'osT'y

(eag'arl) 4

sjemse [mides jo caonnguten)
SNOLLOVSNYHL HSYONON

SILALEOV ONILVEEJ0 WOUA HSYD LaN

wqudnd soouoee payesuaducy
ajqeivd sysodag
saniiqel panmay
aqqeied sumoaay
uy [ametaap) avesay

wormpudg
sanpanze Suguado woxy gees 13U o)
oswoauy Sumemndn s{iyosa: o) Huonnim/py
(es07) owmnony Sumendn
SALLIALLDY
INILYYHIO WOUS SMOTH HSVD T8N OL
(SSO) ANODAT ONLLYHHIO 40, NOLLYTTIONODHY

€102 ‘0 104V papug mox o sog

A ONOA ANVIANIOUd
(parumoop) SMOTL HSYD 40 INAWRLYLS

SIONITT ‘TTIAOTNOY 40 A9V ITA

A-7



GERGOUEE S of dy

“ERReEonT LAEN
SILANAE NOISNTd
MOLLSMTEL NI QTHH NOLLISOd LEN:
05E'185°E ‘ASYTIONI LAN
T I SOfHROp [HIOY,
186 L6E'1 FPUNJaU PUR KFOTaQ Holshad
crr'se uOREASILIEY
SNOLLONQAd
s SZORIpPE (0L
ToeL9sIT SUWOT JEUNFIATT T¥I0T,
SANVTE LITT nm&_ 5OL 1sauy
§S6'068'T EjuauriEaat; jo
ATTVNOLINAINI XDVd STHL snTea Qrej M nogeraadde jang
SRUBITY NESUDSIATL
wReT B———
GO0 LS Fakoiurg
8R6%6LT'T 8 afordory
uonngLIuosy
SNOLLIGOY

€1070€ 1ady POPI 185X AR.107

o SANNA LSNYL NOISNIE ,
NOILISOJ LAN AMVIONAL NI SEONVHO 30 INSWELVLS

SIONITIFTIACHGY 40 ZOVTIIK

A-8



~Krejonpy pue *Gegaudord ‘eyuawwsacd sauoFaieo Jurmo)|oy 2y ojul palyisse|d oxe
spun, "sjunosae jo jos Jurouereq-3|os © Y ARUd Sugunodoe sjesedoss e S| puny v

‘SaIAOC 10 SoNsuny JUsUnuaA0d

weusd 0] pajejar suonoesuen Fuireardos £q juowoFeuew [elousuy pre o}

pue 2ousndwod jeda] aensuoctuap o) paudisap sy Jununoosoe puny ‘uotnrsod felsueag
st ut saBueys ayy pue uonisod |ewoueeyy sy o podal o) sputy sesn a3eIA oYL

Sununoasy pung

“fniqisuodsa Kieonpy s, a8e)114 oL Jo asnesoq
puny jsny uoisuad e se paptodar S1 QY4 QY] "SJIAS[ UOHNGIQUOS JO LOTIBLILLDIOP
ay) ut pasn suonduwnsse |zuemae o saoidde o1 pazueyine st oFef(IA 9y pue S[3A9[

1Jouaq YS1|QEISa O] PAZLIGLIAE Sf SOW)(] JO MEJS 3N | 'suonen[BA [elreiyoe uodn paseq
1500 SYAJA |le pury 01 parediyqo ale sywedionied SUIdS pum 28e|liA oy, ‘preoq
uorsund U3 31 MISL0d $39K0¢dWwa a1y PaIed|a oM} pire L1B1d1J3UAQq uoIsuad pajsola

su0 “Juopisalq §,aqejlA 2 £q patutodde siaqusul oM ] "PIEOG UOISUSd 19qUISW-3AY ©
Aq pawaaod st pue soakoduta asow 30 I A1 Jo] suonoury SYIJI ayf (SUTLI)
wNsAS uotsuaq  s1yIgany sy ut sredionsed szangdigaly woms s,09efjIA ay L.

wra)sAg uatanay 9okojdiug uoisus ,siayBiyaig

‘pury 150 voisuad e se papodar st SYAdd "SONIANOR LONS

30 ;ameu Lieranpy ayp jo asnedaq pue saakojdws safjod s,38e(1A 21y Jo suotsuad
a1) J91SIUTWPE pue asueuly 0 st asodind 9[0s 511 850E23q 1WA Arewiid 2y Jo
ued asam )1 1 se pavodal s1 Sy dd Yuawwaaod aresedss A|jeda| g 30 sonsusoRIRYD
ay) jo Auew sassossod 3¢ YSNOYY *S[PAS{ UOINQIIUCS JO UONRUIULISP

o) ur posn suonduinsse [e1emoR oy saoxdde o} pazioyine st oFz|J1A 3y

PUE S[3A2] }1JOUBG YSI[qE)SD Of POZLIOYINE §1 SIOW[] JO S1€IS SUJ, "SUONEMIEA [BUBMSE
uodn poseq 51509 ST dd |8 puny 0] paredirqo ass syredronted SYAdd pue a3e)ip
9y ‘pieoq uotsuad ot Mysuos diyssaquai ay) Aq pa)od|s savkordus aoijod

om] pue diystoquiatir 5Y) Aq paaja A1e191Jauaq uoisuad sue quapisazd s,a8e|(tA

ay £q pawtodde sioquiswi om] “pIeoq uoisuad 13quaWw-aAl] € £q PasAos st pue
saakojduss asai Jo 31Jauaq 3y 10) suonduny SYAdd ‘(SATJJ) WSS uswainsy
soako]dwrg uotsuad 291104 a) wr ayedionred saakojdwns anijod s aTemp gL

19SS 1uawaay sasko|dury uoisuag 831(0d
:spury 150y uotsuad omy apnjoul sjuswaes proueuly s,93e|TA Ayl

(panunuog) finug uiptoday

(penunuo)) STIDI10d DNILNNOIOY LNVOIIINDIS 40 AUYININAS - 1

"SLO{130U0D 15)EM 13QWISLL (0]
30 %4, 10°0 IUasaIdal Yorim ‘SUONOSUU0D 19)8M 1aqUaln 2any) Aeunxeidde sey oFe(|IA

a1 s10)9911(J JO PIE0g S U0 UoHeIasadal i puokdq Y Vf JO SOUIATIOR O} 10AC

[05U02 AUB 2S12I9X5 J0U §30P 93e|jIA 90 IDqUISW foed wol) sAheuosaidal pajuiodde

9u0 Jo pasiduIng s1013a11(] 3o pIeod © JO SISISU0A justaFeue] "SIIUNOI YINS UIYjtm

seoxe pajesodiooutun pue pajriodiosur 10yi0 pue s}os!p Ja1ea arfqnd ‘sanifediouna

I3QUIALL JOJ SISEQ USIOLJS PUR DILLQUOOS Ue 1o 1em Jo satjddns ajenbape apiacid

o] patamodiue noneredios jedonmu e st v VT (YY) Aouady aiepm uonoy

Juof AJunoY) [IAN WIYUON, 31 WUIOT O [ 07 ‘€| 19QWIdd(] U0 JUoUIa] pue 93pLipoo py

‘ua[D IowoH “ooiq3urjog Jo $aTe|ILA oY) i JUSWR2IBe [RIUAtULIPAOT JaquL

'q e ojul poxjud aBefIA oy - ouaBy 1mepn UOLIY Juor QUTOD) TIIA WISULION

2IMjua A Jutof

“udsunusAod Arewid

o) s diysuone)al jeroueiy 1o jeucielado sy jo 3oueoiiudis oy uodn paseq apewl
sea Aynuo Funodor oy ut jtun 1uouoduiod [eyuajod B apN[oUT 0} UOLSIAP YT STIUn
uauodwos jepuosjod jje paiopisuos sey juswadevew ‘Ayus Suirodsl ayy suysp

01 moy Funenjao uj *syun jusuodwros )i pue (juduuoacd Ltewinad sy} o8ej(iA

a1} 110sa1d sjuawers [etoueuny 953y ‘soldiauird Fununoose padssse Ajjesuad

£q paunbor sy “preoq pa2ala ue Aq powaaod uonelodios [edidjunuw e st a8e||IA YL

Aiug Funioday ®

“Mae[oq poquasop aze s3151|0d Sinunovoae s 3FeqiA sy jo juedijruds

asom sy -sajdisurid Fuipodar [eroueury pue Sununosse [ejuawwisaod Jurysi|qess sof
Apog Sumos-prepurss paydasos oy st (GSYD) pleog SPrepung Fununosdy [EFIUIWUISA0LD
syl ((dvvD) s21dpund Sugunosse pajdosoe A|{eroud8 se 0] pondfoI I0JRISIDY) STUN
JwawwsAod o] paljdde su ‘edLaiy JO SEIS payiup) A Ut paydosoe £||e1ousd sajdiouid
Fununoose yim Luuojuoo uy paredsid usaq aasy d3e([1A 2Y) JO SJUSILTS [BIOUBUL YT,

*$20[AJ0S SANRNSILIWPE Jesouad pue ‘Butuoz pue Juiuued ‘sjuawaaordun

a5iqnd “uoljeaIos1-oImnd ‘sjaons pue sdemydiy ([eaipaw LouaBiows pur ‘asuajep

[TAf2 ‘a1 *sa11od) Ajejes siyqnd :1op1eys )1 Aq pezuoyne sk saotatas Burmor|og sy sapiacid
ale|[IA 24 SUONSE J1aY} |8 JOJ SILBMNSUOD JIAY] 0] S|qEILN02IE AT Juq 38e(|tA ay) jo
s19/a0d [[2 3SID03%3 120} SIOQUISTE PIIIS[I UBASS JO SiSIsuoa piEog] 3Te1A oY) JuSWwWaA0d
JO WLt0) 10TEN)SIUIPE pleog e 1apun sajeiado afef|tp oYy -stourf] Jo a1mg aup Jo

saynes [esoual pue uenMmISUod Y1 Jo suotsirold 3y Japum §6g 1 ul pajerodiodut 1511y s
pue sjout|)] ‘A1unog) {1t Ul pareso] st *(a8eqitA ) stour[f "Af(1a0awey o F3e|lA YL

SFI0I'T0d ONIINNOIDV INVOIHINDIS 40 AMVIWANS

T

£10z ‘0g (dy

(ponunuoD) SINIWALY.LS TYIONVNIA OL SALON

SINFWALY.IS TVIONVNIL OL SILON

SIONITT "FTTIAOIWOY 40 IDVTTIA

SIONITTI ‘'HTTIAOTNOY 40 FOVTTIA

A-9



‘pung uoisuad ,s1ygyan g ap pue pung uoisusd ooijod
311 10J JUN0D3E O} Spury KIBIINPY Se spung 15 uoisund suodar aBeyIA oYL

:spuny Areronpny uimoyoy ay swodax aBe[iA 9y L

*3DIALIS 1QIP PRE[aL

pue ‘Swotreury ‘uon3a[[oo pue uy([Iq ‘2oULUS)WEBL ‘SUOHRISIO ‘ROHERNSIUILDE
‘03 pajfwulf 10U Inq Fuipnjout ‘puny SIYY Ul JoJ PAIUNCIIE e SIIAIS

yons aptaosd 0y L1essasou sanialoe .=< “aFe[[1 A 21D JO SUIPISAL 3N O SIVIAISS
10/3$ PUie 19)ea JO Uorstacid ay1 10] HUNOITE DUNY 19MIS PUB JATBM OY ),

:pury Asesaizdoid dofew Bummof(o) syi siiodar aRefiA syL

'sanuaAal

|e15ued se peaisii poysodos ase sanusaas wreadoid Suowe papnjout Ajodosd Jou

stid)) Joo pue soxe ] “JuewBas 10 uoysury tgnonted g Jo sjuawanbal jeriden 10
reuonesado ayy Funsow 0y pajaLnsal ofe Jey) SUONNGILOS pur SHUELS (Z) pue Juaudos
10 uonsury usArd v Aq paptaod saBajiaud 10 ‘3014195 ‘spoo8 woly Jousqg A30p 10
*asn “aseydind oym sjedr(dde 10 s1owo1sND 01 s0T1BYD (1) APN[IUT SINUAADI WRIBOI]
JuaLLBS 10 UO1ITNS d1193ds B YIla J[GELNUSPL A[Tes[O 218 181} dsO1p a1e sasuadxa
1an(q -sonudasl zresoxd g 1950 are weiBoxd 1o uswsSos ‘uonouny uward

¥ J0 s35uadxa 1904p oUfj Yorym 01 2215ap ) SIRLSUCIISP SIRIALDE JO JUILINES YL

'yoddns 105 sadreyd

PUE $30§ U0 JU21Xd e IUTIS B 0] £]21 gorym ‘sotltanae adAr-ssautsng woy K[ereredas
poupodal o1e *sanuLASL {RNBINL3A0FI2]UL PUE SOXP] £q papoddns ae £|[ruLiou

Y2TYM ‘SONIAIIE |RJUSUIIIA0D "SID[ALDS PLAIIDIL) 10] 1da0XD ‘SjUotA TS [BlOWEUL
359Y) WO} PABUILIND U32Q SRY AIATIDE PUNISNY [LABW J0 103452 9y, 9Te[liA oY)
JO SOMIANOER ATRIUPIUOY ) JO (|8 UO UOTIEULIOJI 110da1 (SANIALIIE JO JUAWLINEIS AL
pue zonjisod 12U JO SJUDLLIES 3Y) “3°1) HHUSLISIRS |ROULUY APIM-JUIWWIAA0T DY L

SJUSLJBIS [BIOUBILY PUR DU 3PIAA-TUIWWIIAOD) ]
“{1eH 38el|IA mau 2y Fuipnpom aZe1A 20 uL sanoE] “Koedes Kigpdopy e w spjoy adetA ay) ey
MaU JO UOJIONLSLOD IS0 Y] 10} S)UNODJE punj uondnNsue) Afoed gL $1055€ 10J JUNGIDE 0) Pasn A([e1ouad 918 yorym spuny Jsng uotsuad sz nn 98e]1A
3yx afe|IA 243 UM SPUrY IDYI0 3O J[BYaQ UO 1O ‘sjusunuaaod 1o Suipnjoul
'sdsodind uoneaoal *so1pred opisInG Jo JJBYOQq U0 P|3Y S19SSE 10} JUNODDE 0F Pasn e spuny Alelaupty
10] pa121y8a1 A[[eBa| 218 yey) $221A0531 ay) J0J SHUNCIIE pund LONEIIDIY UL
*(spumy ao1atas [eouaur) a3eqtA A Uty [rrewnd
*Kyapes 23jqnd pue ‘UoREII0T pue Ay |nd s319u03% 10 SjuswIPEdIp 19RO 0] 20 (Spucy asudiajua) sonred apSINO o7 1Y
'syfom of(qnd quaiwaaod ersusd spajous puny [RIUIF) 2t Ut 10] PAUNCITE Papiaosd aq ued SAUANDE YONT WO $30[AISS 10 SPOCD “UOHENSIUIWIPE [eloueuy
pue a8ej)1 A 3y} Aq PAIISIUILIPR 2IB YOIYA SIANALIAS LT "PUNS 1DYIOUD PUNOS 0] [TYIST 10 A1BS$IODU 51 SLIOIUN 10U JO BOPBUILLINSP I AISY M. *101928 ANeand
uf 10) pAIUNOISE 250y 1da9xa *JUAWIWAACT |E10U5T 31 JO SA01A0SAI [EoURLLY 24} Ul PUNO} SO O] JE]IUNS SIIJIAIOE 10§ JUN0IIE 0] Pasn 21e spury Limaudorg
112 10} sunosde )] ‘puny Funerado Lrewiiid s sFeqyip 3t s1pung MU ay |,
*plry 12430 SIOS UT 10) PIJUNDITE 10U JUILILISA0T
:spuny |musniasod tofewr Buyxoy)oy aty spodal a8ef{iA 3y L |e1auad ai) JO S51IA18 ||B 10] JUNOIIE O} PISK St puny |e1ouad oy “(spuny
2014138 199D) 1q9P ULia-Fuo] Jo TuIdIALes 31 10] PoUTISSE 10 PAIIWIUOS ‘PAjOINSIL
*$)UBILANEIS [BIOURLI) PULY S W sutun{od dyesedas se pspodal aie spury asudiayus spury oy pue ‘(spury s193(oud [eydes) sjasse [e)rdes Jo uOIONYSUOD I0 LOLSINDOR
[enp1atput Jofew pue spung [ejuawisAcd fenpiaiput jolejy -Sjustualels [e(oueuy ayy 10} pauSisse 10 PaNIUNLIOD *PIINISIE SPUAY Sy *(SpUny anudAdL jerdads) satuotu
APIM-JUAWIWIDACT 21 WoLp PIPNIIXa 2Je JaE( 3 Y3noy) uaas ‘spuny LIe1onpy) pue PANIILIOD 10 PATOLISAL JO JUSLLIISINGSIP PLre UOKII([00 3Y) Furpnjour *salialoe
‘spuny Lreyandosd *spury (ejusmurarod 10j popiaoid are suawae)s [edueuy eredssg 1e15usd s 98e[1A o3 JO e A[[RLULISQNS JO) JUROITR O] PASA DIe SPULY [EJUIWLIIA0D
(PanuIjuoy)) SILOWIJE)S |BISUBUL PUNJ PUR SPLA\-TISLILOAODH ' (panunuo)) Sununosoy pungy  q

(penunuo)) SAIJTTOL ONLINAGIDY INVIIAINDIS 40 XYVAWNS

A-10

i1 {panunue))) STIDFTOd ONILNNODDY ANVIIAINOIS 40 AYVIWINNS I

{poaunuo)) SINIWNILYLS TVIONYNI OL STLON

(porunuoD) SINFWALY.LS TYIONVYNIA OL STLON
SIONIT 'HTTIAQOTNOY 40 FDOVTIIA

SIONITT ‘TTIAOTNOY 40 EOVTIA



‘paseydund ualys saypuadya
& PAPI0JS QIR SALIOJUAALL PUN] [BJUAWILIACS JO §1500 oy, ‘popaul (OJ1)
yao-jsnjan-issy o Fwrsn arew soreruixozdds oIy 9500 18 pani[eA I8 SOLIOILAAU]

19U D8 RS [BRIAOR 0 H]qH1dIISTS AY) ) 101|100 SO 410001

{0 DU DKy 17 $INUTATL 53 PIIODAN AT HUAMANNGAI Foumydod poaquasaid WM
fydwos o sanjiey 103 Ajuo JjgedaAar A[[Ensn 2w yargm ‘Janpuadya jo asodind o)

& PIIBUISHIUN K] [ENLIA 258 i SO “saWRpIng v posn ame sumaosd [enplap
oyl Jo mhas | 2 pun [E3a) oy (5B oyms pue [riapo)

“a°1) SANIEAAD) (Ut oialll ot 1dasund [wnanar o ajqudaasns ayy Bukidde v

saurojuoAu) 8
"YSeO UL PAAKID1 [AUTL
. SpUNJ J3YJ0 W0)/0) anp,, se popods ale spuny usaxiq apqErmseaw You aie £yl £)jeauad omeooq jERIaae 03 21qndoasns 10U D1F SanLBAIL
s20ue]Bq BUIpUTISING JOYI0 [V '(SUBO] PURMISI §O HOT0d JUILINOUCU A1) “D'l) syruad puk soul) SnaA0) sepaziuFodol ate os[E aTR|(1A 2Y) Jo Jreyaq uo pus srad
. SPUTY JA1j10 WOL/0] SIUBAPE,, 10 (SUE0| pungsaiut Jo uoipod 1woLmd ay “a1) , spuny 12 A1Ui0o 10 83838 OL) Aq DAY PuE Poj0D||a SAUL) pUE SAXT] [O1Y JOIOW pUT AWIOIUL
3430 WoJY/0) 9Np,, 10414 SE O] pandjal 318 183K (8231 3U) JO PUD 31 18 FWPUEISING ‘poiiad [gosty JUALMS AN [0 SIAUIAL SEPIZIMT0II AT PUT |BIIDE 0] 3jqNdIOSNS
suswsdueLe Sutmonoq/Fupus] Jo ANEUSSOIAL d1r JEY) SPUNT URaMIaq Kilanoy 3q 01 po23PISUOS {le o8 poLad (23S TLOLINO 33 Y3LM PIIEIIOSSE 1SAIMUI PUE SIIAISS
10§ 5231RYY "$OSUDIY| ‘SIXE ISIYOURI] ‘PUS TRIK 1€ I1BIS O 01 PIMO SIXE) 53|RT
solqeded/saiqeaaomy punpaIv] d *anp udyMm samyipusdxa
"1 £ ON JUDWINEIS GSYD Y)l44 JIURPIOIIE U] ON|BA li) [E PREYS @ ﬁ_”_uEﬁoE_. pury iy uﬁqﬂmﬂw ..".._._ﬂ. Hﬂﬂfﬂammﬂ_ w”u“ﬂﬂ Loﬂﬂh:ﬁhﬂhﬂﬁsﬂ:hﬁﬁ
uolsuad J|& pUR J83A 2UC LRy 1012313 QUNJEW © Llm SIUSUUSIAU] IS0 PIZiLoWe ur.m E,u_nu:nz pLim H{qRINSTOW 10g SW03SG hu.ﬁ sy saxt Azadord saziBosal
10 1509 18 PSETS A Pasei|oInd UsYM SSI] 10 Jeak U0 JO AIIMB B Iim SJUSLWISIAU] SFEIA AU, POLOd ATp-G7] © EOSE UDIYM SHXT S pU poiad K204 B OST YAYM
ST UOREIMUMILILOIA[0} PUT SAXR] $0{2%:10] 1d20%3 ‘pord [eas(] UL Q) 0 pud 1Y
SjuounsaAm 30 S4EP g ungisy D3] 10D 220 £3u) |1 OJQS]IRAR 00 0F $3NUDASL SIpIER0D JFey||A ML
‘sjudteAinbs yses aq o1 pasetjaind woysm ssa| o SOt 231y Jo -potsad yuand A1) Jo SaNIqRI]
Aumyeat (enrBuo we A Siesasaam prabip AgEi [1e pus yseo pajood ur dnnba 1o Ked 0y pasn 9q 01 19ye19Y) Y3N0US UOOS 10 POLIId JUILIND AN UILA B|1QNO3||00
10ptsund spuny Amyarrdord £ a8ei 011 'SA0] Y5Ea JO Wamels ayt Jo sasodind Jog SURAW ,9]qE|1EAR,, PUR POUIUSISP 3Q URI UONORSURI) 2Y) J© JUNOLIE J1f) SUBILK
(OqEMSLdR,, (9]qB|(BAR PUE A[qESTISEIUS 30 AWI002G AU UIYA 1) [ERID0R O
sizaeainbg yseD pue yse) 2]qndodsns taym paziedonas 018 $INUIADL ‘FUNUNOIDE JO SISEq [BAIIOR PIYIPOW dy
Jopupn ‘3UHUNOIDE JO SISRQ [RILSGE PALJLPORI DU} PUE STIO0 JUILIAMSTILI S30TNOSAL
SUAUNSIAU] PO YSEDY D [e1aueULf jua1mMd 3y Fuisn P5110dos DI SIUAWIIIRIS [BIDURUY PUIY [BIUDUILINACD
'paziuB00a1 §) ANUSAAT PUE SIUDWI]EIS [BIOUTUL ) NIO1) PIADUISI S| ATUIASL ‘spuny 231y} Jo suonesodo o) oy
3[QE]LBABUN/PIUICILN 10§ S3DIN0531 JO MOTJUI PALI2JAP 10 A31|IQE1] 51 ‘5210081 1 |BUSPIau| axe sosuadxoanuaaas Surressdouoy “spuny Arvandoud ay yo vonessdo ag
0} unie}d (e8] © sey JUBLILIIA0T AU UBYM 10 1 BIE BLINLID UONTKADIII IDUIASI U1 01 0|qEnquyE 32d11p T sasuadxa pUE sonusAaI funesadQ "9t Wesq ansy 10p1acid
g1oq uaym ‘spolsad juanbasqgns uj -saxmipuadxs Suidyienb yo souarmout ot 01 Joud ayy Aq pasodws sjuawaainbas A11q18119 (2 S? B0OS ST ANU2A01 S pozILF0a1 1B
POALAADI 3IB SIUOW JUEBIS USLM ST WA 03 WITR[D (BH3] T S8y )] 910J9Q JUAWLIdA0R SWIY IB))LUES pUE SIUeLD) (SOUEN(] O) PAPUIIUT “3T) PAIASY ILE AIY) YOIy 10] 320K ayL
aly) Aq P2A12d01 OI0 $30N0OSII UL M ISHE 03] SINTIA] S[qER)IBABUN/PILIEIUN) U} sanuaAs] se poziugooos s1e saxe) Apadosg “panmout sy AIjIqeit B USYM papIodal
‘pouaid 1oL 21 uf uonIuE0051 10§ BUSILI PILILD 10 J[QE|IEAE PUE 3| qRINSEILS IY) QI¥ SUO1INPIP PUE SoSUDAXS PUB PIILIEd Loy PAPINIAL ITE SUMLPPE PUR SINUIATY
4{30q 12910 J0U SPOP ANUIAD [ENLIOd B UAY AL ISR SINUIADS D[YE|TRABUN/PILLIBAUS] “(Sn50) JUILIDINSEOW OU AEY SPUY Aousfe) STUswAe)S [EouBul) puny Aielonpl} pus
“SIUIWSIES [R[OUETL S} UO ATWAADL 9| qR[IBABUN/PILIPALT, SHodss ade[)iA oYL pury Leaudord ayy oIz 52 ‘AUIIUN0IIE JO SISEQ [DIIOOE 3Y) PUE SNO0J HIUIAINSEIUL
$331n0Sa1 DIWOUEAD 31j) FUISD PO SIv SIS [BOUBLL IPLM-JUIWLLI2A0T DY
(panunuoD)
UojeUSSILJ JO SISeg pue FuNUNIIY J6 SISBY ‘SN00] 1UMUSINSEIA P UONETUISALY JO SISBY puB ‘Juijunoddy Jo sIswg ‘Sn904 JUAWAINSEIIA P

A-11

(panunuod) SFIDITOH DNIINNOIDY INVOIJINDIS 40 AAVWWAS - 1 (panunuod) SADIT0d ONIINAOIDY INVILIINOIS 40 AYVIANNS 1

(penunuo)) SINIWILVIS TVIONVNIL OL SALON

(panunuo)]) SINFWNALV.LS TVIDNVNIJ OL STLON
SIONITL ‘8 TTIAOINOY 40 IDVTITIA

SIONITTT "I TITAORNOY A0 ADVTTIA



*psudrsseun s posodar

§1 puny |EudWLWIA0T 13110 Alte 10 A5UB(Rq PUN] 1OYSP Alre pue $)381e] 0duUe[eq

puny Suipnsu) ‘pung [BINI5) 34 U SoUB[Rq PUNJ [EnPISal AUy ‘preog &efjiA o
O SUONUOL AL {IIM JU2)3ISROD SOUBNLY T 10)301L(] §,5Fe[[IA 51 03 peda)ap usaq
sey asuejeq pury udisse o) Auoiyne ayy ‘asodind agyraads B I0f WAL 08Tl O] JUILE
5,9Fe(J1A oY1 Aq pauTENSUOS Hunowe SUdssdan oduRRG puny pauSissy -ode||IA

a1 £Aq pasoidde saowren)p1o pue suofnfosol 3pNJIL] SUOLOE |eunio] Auayne
Suljeus LoISIdEp JO 19A3] 15241y §,98R]j1A SO POIOPISUGS ST YOIYM ‘preog ITR|IIA 241

JO SUO19E [BUIIO) AQ PAUIENSUOD S 3DUE[Eq PUNy PaNIMIWO]) *3FRILA 3 Aq poydope.

uotyeysda) Jul|qeus Loy 1o sonNED apisNo Aq pasoduri £jfewnixo 1o ‘osodind
s1j10ad3 ® 103 250 10§ soiped SPISING WOY Suofoinsal (3] Aq pauiensuoa syunowe
o] papodal o DUR(EQ PULY JO SUOMDINEIY “19LIUl PIULEILIEUL o Of pasnbas
£[1ergoenu0d Jo A[eSs) 10 UNo) s[qEpUSds Ul JOU 15Y110 1L JeLf] SIUNOWE Io) Joue[eq
pury sjqepusdsuon podas spuny (EIUSUIAA0S ‘SjudwaTe)s (RISUBUL PUNY SY) Uf

U6IISO4 1ON/SaoURIEE PU]

-samytpusdxe se papiodal ara ‘poaraool spossoad [qop Enos

214} WO PIIYLPIM 10U 10 JOYI9Y AL *SIS0D Jouetiss] "sosn Jujoueuly oo sg papodal

2.IE SIJUENSS] 1GIP UD SHUNOISIP 3|liga saoinos Suroiieny 15770 S8 pauadol a1t saousnsst
1GOP U0 POAI2DS1 SUMALDL “5291n08 Furstisui] 451ie S8 ponodad si pansst 1q2p Jo
junote d9e) Y|, pousd JusLING a1 BuLIp 'S1S09 SOUBTISS] PU0q S [[am S8 ‘SIrodstp
pue swniweid puoq 52ruFcal SPUTY [MUAWILSACT *SHUSLUNMS [BIOURUl) PUIY SY) uT

‘sBuIpuTys1 uo $3sSO|/sued pure JuUnodsp to umiwid puoq 3jqearjdde o

Jo j0u papodsl are atqeked spuog "spuoq at Jo 33i] Sif 1940 PIZIMOWNE PUE POLSJIP
aze sTuipunyal uo s3sSO[/SUIET pur SjUN00SIP pue swonnaud puog ‘SUSUANES |eipTeUl
pury Areoudod 10 sansande 2dA- g 'SotANIE [E] 12408 2]qed1[dde-ay)

s satp[iqer) se pajndar are suoyed(}qo wii-3uo] JORO PUE 1q5p U-Bu0] ‘SIUIIEIS
[BL3UrRULf pURY oy Ut spuny Arejaudord pue SHUSWSIERYS [RIOUBUN] IPIM-IUSUILIONGT o1 U]

suonediiqO uua 1 -Juo|

*saakorduid 01 INIITE SYYsUaq AY) SB SpUNy

2501 Jo AII[IQEI] PUE 9SuUadxXa UB SB PIPI00AL Aie SAMIANOR [EIUaUNLISA0T puB spun)
Kpjatzdold Jo UDIEORA PRIB|ALUNDSIB 10 PAISD A "PILNIOO SBY UONEIEdDs 10 JUDUIdINDL
29u0 3t Ked [jw ey puny (jBI9UD) [BuowwaacT aus Jo Aliqel) puny & pue
anutpuadys te Se payJodal SI 9ABI| OIS P2ISIA PUE UOIEOBA PIIR[TILUNOOR JO PIISAA

$25U38qQY paresudduwion)

(panunuoy) STIJITO DNLLNNOIDV LNYIIHINDIS A0 AYVANWAS 1

0z=s watdinbe soyi0)

05-51 manusrg LI

01-§ S

0§ SAIMY N1} PLW aIngiiin g

0T-s atudinba pue Ssupuoeiy

oF siuatuanosdutt pue SBUTpIng
smax SI95SY

5241 [ryasn patewns? Juimo)[o) 2y) 1340 poyrawt

su-ydens oy Jursn paverooadap st wowdinba pue Jueld ‘Auadozd -payonnsuod

A 519558 o143 J0 anjeA paziEides oy3 o wed se papnouy st santANoE odf-ssauisng
30 ;asse [Eydes Jo aseyd uondNYSUOd ay) FulNp PALINOUL 1S2151U] "PAINNSUCD

210 sjsofoxd se pozi[eyiden a1e sjuawsaoldi pue sjasse jejrdes 10y skejino Jofejy

‘ojqeanjdde se ‘s3asse ye7ides poje|as o1 Yo S3AI] [1yIsn Furuleinal sy 1axo paje1soidap
pue pozi|eydes 918 Sudwasoidur] “pozielided j0u dI $aal| 1osse pusTXS A[[R113}RW 1O
19568 3173 JO SM[EA OY 0] ppe Jou op Jeiy ©redol pue FTURUDIVILIN [BULIOU JO §)S0D DY

‘UONBUOP JO 31BP 3 1B INRA 19TRLI k] PAIRIUNSI
12 Pap09al 218 sjasse [eideo pajeno -pojonKsuod 10 paseysnd Ji 1803 |2ILI0ISIY
PaJRLSS 10 JSOD [BOLIOJSIY 18 PIPIOsAL IR SI0sse YonG "000'00 1S LBy 210w Jo 1500
JENPLALDUL ‘[BITUL R UNA sjosse s 2| A 21 £Q PIUIJIP 2.8 SIUDWISE] "IB0A-3U0 O
SS39X9 U1 3] [FISA POJEUINED UE PLIE SIMONYSEL 107 000* 051§ Pu suawasordu
Juipfing 10 Aadoad 107 000 Q1S Yuowdinbs pue Adutydelr 105 00)'GZ$ URY] d10W
J0 1500 TROPIAIPUI ‘|BIItUS UE g1ta S10SSE 52 08R|]I A 2Y) K P2Uap ole sjosse [eniden
"SIUDLIDLEYS [BISURLY OPIM-JUOLIUIDADS O} Ul STWIN[0d SaNIATIOR adAy-ssdulsng

B 10 |eusunuarod ajqestdde o ul pauodau o Y(137em LLIO)S ‘saBpuq ‘speoa “'35)

sjosse ainjonyseyu pue Juawdinba Yueld ‘Kuodosd apnjoul Yarym *s)asse [srdey
91985V [e)1de])

*sasuadxa/sway piedaid se pop1ooal asv 10dol s1yy
Jo olep ay) puokaq spoiiad J2udq [|IM 18L) SI0IAISS 10F SIOPUIA O} 9PTU Sjuawkud

o[ sasusdxgyswa] pradarg

Y

A-12

(panunuo)) SAIDITOd DNIINNOIDY INVIIINDIS 40 AUYIWANS 1

(panupuod) SINIWILY.LS TVIONVNIL OL SILON

{penuiiuod) SINAWHLY.LS TYIONYNIS OL STLON
SIONI'TT] ‘S TTIIACENOY 40 FOVTTIA

SIONITTI ‘FTTIAOIWOY 40 ADVTUA



"}S13 1(PAID [RIPOISTD $$21PPE £|[o1}1oads jou saop Lorjod Jusunsasul
s, oFej[1A ayL "1 01 pawrruas 3q you Lew susodap s, A 91 'dINYrey Yueq JO JUAAD

"S2IBULSO DSOY) WO} 13)31p PIOOd
s)nsas [emidy “poudd Fuiodoz sy Juunp sasuadxa/sornipuadxa pue sanuaAsl Jo
sjunows pauodal o) pun SINIWAYIE [WOLWLYY o) JO IIOE MY 10 £INIqeRY PUE SjAE5E
WaRUNE02 30 2IMSO[ISIP PUE SANIIGRE PUB SIOSER JO SIUNCLIE PAL0do) Y} 19337
Tey) suondumsse pue sojewnss sxyew o} Juausedeuel soxnbal sajdound Fupunoose
pajdaoan A[uauad s ALUw0Juoa ar sjuatuajers feioueuy Jo uonesedsid ayy

3y 12Y) JSU S ST SUOHAINSUI [BIOURLY YL S1150dap 1] SIT 1PaD [BPOISND sajewnsy Fununosoy o
suonmUSUy jeduelr ] Yim spsodaq *s10)sued; se payodal
27 'SUSLUISINGILIA] PUR $O01A13S PUNLIANLT 1dOTXD SHONITIURS PUNLIILI IO [| Y
*pratf pue “frpmbr Jediauud jo
fages “Aquoud 7o 10pio us ‘ase £3110d ay)) Jo saanafqo Arewnd agr -erjopuod [j213A0 e ) D) CeaTIR s sasuadxopsanrpuadio
sy JurBeurws 105 prpues uosad woaprud,, ayi Buisn ‘spung ayqnd Jo 1wawisaaur ayy ) ) JOISUONINPAlISE pUE I pUny Fursmquuos oy u sasuadxasaintpuadxa
Suruwaod saymes [200] pue ofers (e 01 Suluiojuod pue afe[jiA 2y 50 SpuBWIP MO 88, va_umgﬂ 2Je pury joygous o3 ajqeayjdde £|iadard a1e yeu) 3) wog spew Aeniur
yses A|1ep oy Jupsouws o[y A1LNISS WNLLXEW 24 LM WIRIAI JUIUSIAL 5oy QOcw xo\mu._a_nc,oaxo 10} puny 1) SupUISSIMQUIALGSI0D 1By) suOnIRsUE( L,
¥ 535U0dX3 10 ‘SOIMIIPUsdxd ‘SANUSAAL SB 10] POIUNOIDB DIE SOOTALAS PUNJIAIU]
aty1 9prA0Id |[tA YOILM JOUUELE € Ul SPUN) I 159w 01 dFej(i A o1 Jo Kdtjod ot araf
SUOKDESUBL] punpIO] U
*9oWRINSUI D@4 JO $539X
) SUNOWn 10 [eaefjoo unsod Jo a[qedes are pue WASAS Dy oY1 )0 SIOQUIS o|qE]reAe awooaq
2.0 78Y) SUOHMTISUT |e1duBLLy Of SUSOdOp it 1L s30p £51jod uaunsaaul s,a7e])1A siunowe 35y potsod S U1 SAIN0SAL JO MO[US UT S8 PAZIA009S PUre PALGHIP
a1 'PI0S 2q P[NOD MSURSIAUL Oy} 42IUM 105 231rd oy3 *adu1d o3eys 5, LIINT 1E pan(es SIB SIUNOWE 2S04 1“5 181 HIUN {STUBASL) $0INOSAI JO MO[JUI UE $B paziuZosal
212 T Ut Suaunsaan] “fuedwiad jusunssaul ue se DI SU s pasd)siBal jou 2q j0U ]]14 31 0 pus (§)pouiad armng o) sandde 12y sjIsse 12u jo uojysinboe v
81 LTAW stoquow Fugedidnred sy woly p@oaja $3isnI jo preog e Aq pafruew S1Ua521dH 'SIANOSOT JO KMOYUI PALI]SP TUAWAS JUIWNE)S [eraunuy] Hyriedas sy
Pue opaly _s&umEﬂE SLOULfT 2y} O1 eensind PROLIOY 18N YUEAUNSIAT :-«o._n_.._o.“luo—_ *$30400831 JO SAOYUL PALIJOP 10] UONISS aya1edss 2 wodar SOWINSUIOS (LM =oEmoa
B '(LIWI) pund yusuisaauf uerjodonajy siousf[] pue (an|ea ey sjuedionied gy oy [BISURL JO JUSWITILIS Y 'S2AL[Iqel] OF wouppe u] “fs)pouad sy o) sardde
[enba st Yoy anfea areys Jad |§ v SWILUIELL B JAMSEAL], 2]B]S 24) JO |02 3l TRU] S195SE 101 JO UONAUMSLED B S1ussa1dol 'SIAINOSAL JO SMO[FIN0 PALIDJAp qUIUIS(S
13pun SnyelsIFF AAS SIOUL[] 241 £q POIRaID) Spun SIoUf[(] ‘S991A198 Fulrer plepuels 1uawWMES TeIouRUY eredos S(Y $IIIN0SAL JO SMOYINO PALLIp 10} Uoy3ds sreredas
0 y523] 18 Aq suoriesiyisse}d 3say@y 3a1y3 oY) uppm pajer 1oded [zraisunies ® 10dox s3mpawos ||t uotyisod [efdteuly JO UDLNTS 2Y) '$1a8SE 01 UORIPPE U]
uN3]-HoYys *NuowFe aseyondal ‘suoned)|qo sures ssayy oseyYdundal 0) SjuowIde
10 WIUNIDACD) SANE)S payu() Uy £Q pasjurrend 10 panss| $apin0as {0 sotopiod $30100531 O SMO[JUI/SMOJINO paLidja] W

SPUNY [BIYNI 1)} rew £2U0W *SIIBYS UOIUN NPALD PAZNSUL ‘SIIoU0TE "g°[) pue AInsedal |
*S'N 9Y) jo suonedyqo ‘suonmsut weo| pug sSFUALS *SYurq [BISIIWILOD PIITSU}

u1 sjuaunsaAusysodap apojoul ssay ], (SOTL) sammg psjrduiay) sroutf|] £ pomofe
SIUBUNSIAUL |[e Ul J5aAut 01 38R(|1A 9 sazuowine Aood jusunsaany s,ademp ayg,

sjuanysaAuy pue sysodo 23ey[iA

“Spuag 1930 Jo asoy) woij A1a1eredas pay o spunj
sty vorsuad oy Jo syusunsoaut pue syisodap oyl cspury 8, 98e[|1A 1 JO [RISAIS AQ PIOY

sjosse |zyden

auj 10ngsu05 Jo aunbor 01 pansst 1qap wual-Suo| Auw ssa| sjasse jenden Jo anjea Yooq
oy s)ussoados s1asse [egides ur1usansaAl 30N osodind anyads B 10j sonued apisino 4q
pajoinsar Ayjedor st uopisod 15U PoIoLNSal *SIUAWAIEIS [BIoUTUY IPIM-IUAWUIDAOS o) U]

*Spun} paudisszun uayy pue spuny paulisse £q pamoj|oj 181} papuddxa 5q o

SPUR PONJLUILOS S15PISUOD dFR(() A 3y Fuipuods 10) D]qe|(RAR AR SPUIY P2)3LISIIUN
10 S]9A9) IUSIAHIP. It ‘K] euonippy 181y quads are spung po121gsal ) ‘Buypuads 10)
2|qR{IRAB AIR SPUTY PI)IILNSIIUN 10 PAIINSI2 J] IS1) POPUsXO 28 1UBLFUOS O |3AT]

A-13

A[o1e18das 218 SJUAUNSIALL "UDLIPPR U], 'SIUDUIISIAUL PUR |SEI,, SB SJUIILIL]S [RioUet]
a1y uo pake[dsip si jood sty Jo uciod s punj yovg “spuny jenn uoisuad sy 1dsdxo
‘spury J|e Aq 950 10§ 9]qe|tRAR St J2Y] [00d 1UIUNSIAU] PUR USED B SWIRILIRID 938||1A Y]

159yB1Y Ay aim spuny 2 18Y) s2quasaxd uondmnsse spuny 10 o[ 5,998)) 1A AL
(panuyuon) uousod ION/sIouRlRg pPUng |

SINTAULSIANI ANV SIISOJda T (ponuniuon) SFIDITOL DNLLNNOIOY INVILANOIS 0 AYVAINAS |

(ponuyuon) SINFWALVLS TYIONVNI3 OL STLON
SIONIT "FTTIAOANOY 40 FOVTTIIA

(penunu0)) SINFWALY.LS TYIONYNIL OL SALON
SIONITTL ‘HTTIAOTINOY 40 IOV TTIA



*o1j0juod Je1aA0
sy Sufeuews 10y prepuers  uosiad jusprud,, ayy Suisn ‘20w 1p pue ‘asusprud
1S *BIED I SPUNS SiL ISIAUL 0] Punf HOISUSJ 93110 2t Jo Lorjod St 1]

*PIOS 5q PINOD JUSWISIALUL OU Yatym Ja3 3cud sy *s00d oreys §, THAT 1%

panjeA 21 {FINT U SlusunsasAl] ‘Aueduwios JUSIIISIAUL U SE DS Y] 1A paalsiBal
0u sl TANT usquisw Junedionied syl wog pazdafe sasgsni], Jo pieog e Aq
padeusw pue apoD) [edidiunpy stouty[] a1 o1 yuensind patioy Jsnn Jusuysaaul 3joid
-10}-301 € ‘T N[ pue ‘(3njea uef sjuedionted aip o) (Bnba st ysiym anfea areys Jad
[§ © SUILIUIBLL JeL]) JaMseal | 381§ 21 JO JONU0P 3y} Jopun armyesiBaT ;s stoul|{y
a1 Aq pa1eaId) spung stouly)] ‘spury jemnus ‘saluedios sowensul 531 £q padeuets
sjunodoe aesedas ‘sarousde *g ) 1o Aunseaa] S 2y Ja suonediyqo o 1sisuod
SILBUIISIAUT SSOYM SPUNT [RIYOW Jaxrew £DUOW *|3BIS] JO 21BIS SY1 JO Suonedi|qo
1901p ‘stoul(] 30 3:S aYs Jo uonelodios jedronmu Jo diysumoy ‘Aunoa Aue 10
sTouI[[] JO 1S 3Y1 Jo spuoq Jutleaq-)solaiul ‘so1ouade ‘g’ pue Ainses1] “§ ] 3P Jo
suonedijqo Juireaq-15a1a1ul *SUOLIMNIS UL TBO| PUE STINAES ‘SYUBQ [B1010WWOD PAINSU(
ur syuaunsaau/sisodap opajoul asay] ‘ST AQ POMO|[B SIUOUNSIALL [[2 U} ISDAUI

01 pun,f Uoisua a31jod oYy sazuone Ao1[od JUoUNSIAU §,pUny VOIS 31|04 94 L

SjuLUNSAAU] PUB S1tsod3(] puny Uotsudg 03fjod  'q

‘suoire3i[qo SuioBuo 1931 07 J0pI0 Wi pawejurew st A3rprabi Jodoid

ey} SINSU3 0] Spury jasIzus A3uow 10 (SJ101) s|00d JusunsaAul juawtuaaos [eoo[ S8
yons spuny ajqepieae £[1peas ui onojuod s Jo nowod v Funsaaw Aisnenutjuod pue
tsayuntew Julkiea qim $o1UN20S Ul FUNSAAUN (SYSLI 1PAd 1oYBIY 9ARY IRY) S2NUNDAS
3 juawisaalt qunuy ‘(sonunaas Kwnsear] 'S N Furpniaxa) Joy0as ssauisng 1o

100881 34192ds B WOIP S3[1INIAS LT UCHEIUIIUOI-L0A0 PIOAR O] Sjuaungsasw Funru)
£q aunsodxa sy sy a8eiA Ayl “juawisaAuf 3o 3dA} AU Ul PAISIAU] STUIUNSIAU]
su1 jo a3euaosiad yany v sey afe[[LA 21 184) )SI1 3Y) S YS11IIPAID JO UOIENUIIUC))

*Y{SHJIPA1D [BIPOISTIA 0] 133qUs Jou 258 | FN] pue

SPUNY Stoul] ‘JUSWSI3E [BIPOISNO Uaylim e pue sjdraasl Suidoayoyes Aq pasuapiaa
pue uetpojsnd Aued pyy yuapuodapul we £q pjay sjwannsaaut JuArapun auyy

i stseq (JAQ) uowsed snsoa AISAT|SP € UO Passad01d 240 YSI2 1IPAId (RIPOIsNI
o) pasodxa aze 1ey) suonaesunn L)unaas (e saxnbar Laod waansaau s, a3e(rA

a1 *ansodxa syt 1| 0, “A3ted apisino ue Jo uotrssassod Uy are By} SIUIWNS3AUI

11 JO ANJBA AU} 15A0021 0] 3|(E 9Q 10U |{1m BFE])I A S Tuatnrsaaul oty o) Auedisjunos
31} JO QIN[IE) S JO JUIAD DU} U] ‘IR MSIL 8Y) 51 SHUIWISIAUI J0F YSU JIPOID [BIPOISN]

(panuy o)) sIUSUISaAUY
(porunuo)) ssuownsaAu] pue spsoda(g a8ej|(A '

(penuguoDd) SINIWLSTANI ANV S11SOJIa

(panunuo)d) SINIWALYLS TVIONYNIA OL STLON
SIONITTI ‘FTIIAQINOA 40 IDVTIIA

‘VVV 0 +VV Pajel

are suojedqo £5usde SN "Y'V PAIR1 OIR Spun stoutj] pue [ JIN] pozIWIUIW
3 |14 STUSUISIATL [BIPIALPUL UO $9550] (BHUTed Jey) o5 orjofuod juounsaaut

91) FUIAJISIOAID PR 1SSIUISNQ IONPUO [|1M 8FR|[LA 3L YoIYas UIlm S10SIAPR

pire saL1BIPOULIALL ‘suCHNsY) [erduewy o) Furdreabard isonisnoas jo sadA) 1soes
2y 0] syusunsaau Fuyiung i 11pe1d o aansedxa syt s ademA 24l Aunjew
uodn anijea 1ed sj1 Aed jou 1M £31n53s 1qap e JO 13NSSE SY) 18U HSU SYI SUYSITHIPAID

"SYOLEUIPIO pue

S3JTE]S [ED0] PUR DIEIS LM SJUBPIOIIE Ul 95eysInd JO ITEP L) WOLJ SIBIA IAY UBY)
2ot FitInjetl SANLINOSS UL 1S3AUL K[308.1P J0U [[1m 33B[{I A ) ‘MO Ysed dj1oads o
Q1 payayew $59[U] S)UWInnbas Moy} ySed pajedionue Ytm SIUIUNSIAUL §31 YDI8Ll O]
ydwone [[eys sTe(1A a1 *2]qissod Jus)Xd ay) 0], “s|ood JUSULISIAUL JE|IWIS 10 'Spuny
1931 ADLIO ‘SOHUINDAS ULIDI-19110Ys Ui suoljeledo BuloBuo 1o sjudswalinbal yses
103 1p1nbi) opraoid o) oyogirod ayy Fupnianus Aq YsU 29e1 1511 07 aInsodxa sy
sy a3e((1A 213 *A91[0d 1UIUNSIALL S)1 YILM ISUEPIOIOR U] JUSULSIAUL UB JO AN|BA
Jr) 91] 193)3 & K|SIOAPE [[IM SIIRL SIS U $0FUBYD TRYY HSIL 2] St ASI D)E1 1531L]

UIZOL 5 OIR'e68L  § SIFORITE $ SNATTINT  § BETI0T S vi0L
- - rELRIN S B FEI'918's LAWI
LZyoLel 8re'6es' T81'285°T S€8°0ST T66'25L'S VRN - satouaiie g
SEL'FFE - 6L9'SLT # PLEOTS DWTH - 51wzl g
= > #5569 E 1#s'569 HTH - $31aua8n g
- 89¢09¢€ [ SEE'TSE TET'S0Y'] smou Ansea] g
. Sets 5 06L'899 § S18'66¥'1 5 09891 5 2|genodaun

=yisodap 1o aiEagiua)

01 07-9 Sl 1 IN[BA Jigd SR T TRAUHSAAL]

LI} 3NN usy) S¥T

SIB9 £ U] SanuUnjepy JGEURSIAD]

€10 ‘0g |ndy Jo se saninoas
1qap 5,938|{1A 91 J0 SAQUIEII DUE SJUAUNSIAUL 2l sjuasald arqe) Butmorjoy KL

SIUIUNSIAU[

(panunuo)) siuatujsaau] pue syisodaq s3ef[IA

‘e

(penunuo)) SINIWISIANI ANY SLISOdIA T

(penunuo)d) SINFNALYLS TYIONYNIL OL SILON
SIONITTI ‘A TTIAQIWOY 40 ADYTTA

A-14



*3aurinsul Aiojisodap |RI3p3) JO SSaDXD UL Sa0UR[Eq Yury [[B JOJ |RISR{[0D

Jo Sw@pad sa110baa £d1j0d yuounsasin s, puny uotsuogd ,s101ydgalrd YL I A
P3N0 2q 10U L s3150dop 5, pun g uoisuag  Sroiydipanid sy ‘aan(iey NUEQ JO JuaAs
QU U1 JRY) XS Y} §1 SUOTIMIYSHI |BIDURUL WAL STSodap JO) S{SU IPAID [BIpe1sny)

SUONNINSU] [RIOURLI] (1t SjIsodag]

EAUNSIAU U0 Wimad pue ‘Lnpinby ‘frdiound yo fajes ‘Aotrd Jo 1apie vl *ase Adrjod
511 30 saanaalgo drewsd oy, enjopuod (121080 oy FuiBeuew Jof piepuers  gastad
1woprud,, oy Gursn ‘spury oqnd jo uawisoaur sy Furwanod soJmEs [220] PUE )RS
1]® 01 FwuLouod pue pung uotsudd a1l d4) Jo SpRewdp Mo|) ysea £|1ep ayr
Funoatu 2]ty AHUNoIS WNLIXTUT SUF Y)ia tINaT Juounsaatl 3saydhy oy apraoad [im
Y2 I0UUTUIL B U1 SPUTY $)1 1S3AUL 0] punyj uoisusd ,s:3yan g ayy Jo £arjod aya st ]

"PLOS 94 P[OOD TUSUNISIALT Y YOIYAL 10) 5o1d aupy *aoud dupys 5, T TIN] B

panjea aze LN W siusanssal] Kueduros jusunsoaul ue e Jg5 oW ity posorsidor
Jou st JHWI “sequiaw Sunedidiped ay; woy palas)a sodisna ] jo pieog e Aq
pafeuew pur opoy) jediatuniy stout((] 3 o} juensind patrey jsn) yusunseauy yoid
-10}-10U & | Y] pue *(anfea Jiep sjuedioyred 317 o1 [enba st Yaiym snjeq aeys tod
[§ € suiejUiew 1R} JDINSEL] 7RIS U JO JaNU0d Yy Jopun ume|si3r| 3).)g slow|
a1y Aq pa18a1a) spun SIOWY ‘Spuny feruntu ‘satueduion asueInsut 331] Aq paBeuewr
aIe 1BY) SJUNDIIE D1RIBdDS ‘$301A128 FUNjel PIRPUEIS OAV] 1SBS] 1T AQ SUOTEIIJISSE[D
jsoySy ao1qy 91p unnim parel xaded [RISIDUNLLY UURT-LOYS ‘Sjuatusalde sseyndds
‘SuoyEBIqo aUIes 3591 258LIMAIL 0} HHUIWIDITE 10 JUDUILIIADE) STV PAUL[)

ayy Aq poojurmn? 1o pansst saninses Jo sayofiod i spung (emnw eirew {suow
‘SRIRYS UOIUN J1DaJD pasnsul ‘saousfe ‘S ) pur Linseor) ‘() A fo suonediqo
'SuUONMNSUL Ueo] puB STUIARS ‘SLIEQ [BLOIBLOD PAINSUI UT SIUIUNSIALY/SHSodoD
opn|aut 983l [, ‘ST AQ PAMO](e SIUILISIAUS [|R UL 1SIAUL O] PUN UOISUDG
stayFyan g sy sazuoyine Koyod Juaunssaut s, pung uomsa g $3u3Ga g oyl

sjuounsaAy] pue sysodo( pung uoisuag suaySiyamg

"YS11 11319 JO UKL UA0UOD ssappe A[1eat;123ds jou saop £9110d 1uounsoAlr s, pum.f
UOISU3 ] 9310 AL “Juswysaaus 3o odA] sUe ur pajsaaut sjuaLISaAN SIT 30 sFeruaosad
yB1y ® sey pun,[ LOISU3y 391{O4 O} JBYT XS1L BYI SI YSLL JIPOID JO UONBALIDUO])

{panunuoy)) sjusunsasu}

(ponunio)) siusuysaau] pur usodac] pun, Loisuad so1104

(panunuo3} SINTWISTANT ANV SLISOdIA T

St PPOId [BIPOISND SSAPPE L[(2oyraods jou soop £at[od JUOTUISIAN) pund UoISUSY
as110d ML, *S1ted apisine ue Jo uotssassod Uy ale JeU] SIUSWISIAUI ST1 JO N BA ay]
2240001 0] 2]qT 9Q JOU ||l PUN] UDISUIG 220G Y] TUIWISIAUL Y1 0) AuBdIDIUNCD
2] JO aInfle) 247 JO JUIAD Al W JRI XSU AY) ST SIUALUISDAL 10} HSU 11PALD [B1POISHD)

*3$11 11para ssaappe A[jearyydads jou saop £3rjod jusunsaauy s puayg

UOISUdJ D31[0 MU IUIWILIA0D) SAIRIS PRAtur) 3 Aq pasiuerend Kprondul e ey
s219udde S1( 10/ PUE JIWILAA0N) SNEIS PATIUN Y] AG P3NSSt SAUUN20S Ul Bunsaauy
&rrewind £q ssu ipars oy amnsodxs SIS PUnY UGISUs4 921104 oY1, “Aunew
uodn an{eA sed sif £ed j04 (14 £11M32S 1q3P © JO 19ASS] S JEYY YSUI ) S| ¥Sh N1PaL)

VaNLeW JUILIND dYy UO
poseq winjad Jo ojel djqeuoseas  Furpiaoid [y siusttounbar Funesdo pojedionue
A1qeuosaal Jje 104 Lpinbif spracid o opopuod oy Fuamonns £q }su oyex ySoINUL

01 2unsodxa sH §)IW] pung RoIsus 921104 O] 'YSU AL 1S510)UK SSIPPE A[jeaymads
10U $90p Ad))0d JUDLUISDAL] S, PUNJ UOISUI 201[04 AY] TIUOUNSIAUL UB JO ON[EA

e 3y 199) 6 A|0SIOAPE L SR 80033 ) s3BUBYD LR HSU AU 81 NS el 1Sa0ju]

¥ETTIVOl § - 5 - S i ReZTIVOL § TY.LOL
910'LT0°L = - * LIOL VINND - saiouade ‘g
66L'90F - . - 66LS0E DWTHY - sauade ‘g
€8p'sLo’e 8 - IS = 5= $oEgFRL0T § VINNS - $atou03e

ol R %1 1 ANeA Je] odAa | JraUnsaAuf
tey LD ey s3]

SEADA U SANUMTA TUIWISIA L]

‘€107 0 (1dy Jo S SaLINDDs 193p S, pund
HOISUD 210 AY) J0 SINUNIBUT PUE SHUIULSIALL OY) Sjuasald o|qe) Futmof(oy oy},

S|UBUNSIAU]
REJIRT)ETE]

[erposna ssaxppe Ajjeo119ads 10u $30p Avi[od JuaulisIAL s, pun,j uoisuad 31|04 a1
‘1L 0} pawnial 3q Jou Keul s}ysodap s, pung LOISUDJ 1[04 OY1 “DIN[1E] NUBq JO JUIAI
QY3 Ul Jeyl 3§13 91 SI SRONmASUL [EOURLT Ylim siIsodap 0] 38U 11paLD [BIpOISNY)

suonmusy] [BoLeY)y ynum susodag

'q (panunuo)) sjudluisaau] pue sjisedaq pung tojsuad 9ot|ad

{ponuuo) SINIWILY.LS "IVIONYNIA OL STLON
SIONITT 'ITTAOEWOY 4O DV ITIA

q

(ponuyuo)) SINFWLSTANI ANY S11S043d

L

(Panunuoy) SINFWALVLS TVIONVNIS OL STLON
SIONITL 'HTHAQEWOY 40 OV TIA

A-15



£10¢

*0€ 1AV Jo se palayap 21e saXE) 2831f ‘Tesk [9SI] +]107-£10Z 2Y) J0] sadmipuadxa
punj 01 papudiut 1 £A3] XB1 710 241 Sy “A|[esipouad way §)IUIsl PUR SOXE) Yons
§90[102 uno) YL PWISIQ ALL © Ugim satpoq Juxe (e yo 51d19951 X1 Antadoad
[eruswardur wog Auna) o1 Aq pred ae jng Poiad] jou ase saxe) Aradoid 1L
'9A0QE PAQUISIP SIXE] PIIAD] O] IBjIIS §HUaUL}[BISUI OM] LT PIAIDDDI D1e S1d10001 XBY
Apadoud (1) Suroueul ] uswadLL Xe] 107 T 10qwaidog pur £10g ‘1 sunj noqe
10 U0 ‘sjusl) | TIsuL oM U1 a|qeded ote pue ‘107 ‘T A8 1ROQE uo panss] pue HunoD)
o) Aq pasedaud are s7)1q e "(aurtpI0 KA xe L € jo a3essed Aq) Jeah [eosyy
jusnbasqns ay Jo 10quada( Aq PAIAS] 318 SIXE], “d1ep des dYp JO SE POSSOSSE Son[eA
Anadoid uo ‘10z ‘| ABOURS U A SIqROIIOIUS UR S YOIR 70T 103 Saxe) Auadoid

soxe] Apadory ‘e

SATAVAIZDTR

%07 01 %0 Wway s3uwl 8 - H{0)S [BUONRUL] -
%0t 01 %0 Woiy aFues @ - Yoorg Auedwo) jrews ‘g0 -
%001 01 %0p woly 3duel e - yo0y5 Auedwo) 28187 g’ -

SMO[[O] S8 SJUDLLSIAUT
Annba jo uoneaIsIaAlp sasmbai £31)od JuaunsaAul s, pung uoisusg Seyyduan sy,
*2N[BA JO3LEUI {BO) 31} JO %G PIIOXA Tou [|BYyS Siudunsaaut Ainbg poisaaul sjasse
1210} JO JUNOWE ALy} 0} SIUBUNSIAU KNS Jo Junowe sy sjiwy £o1jod JuaunsdALL YT

84,0€ 0} %0 way s3unz € - spuog ojelodioy) apBIn) jusunsoau] -

9407 01 %0 Woij d3ue: e - ysoda Jo yBOGIID -

%0Z 01 %0 wolj s8uer e - SHOULNIIG eddIUNA B[qBXB] -

2401 01 %0 Woij 38uwl € - (SE) sINUN2OS £ouady JustwIsaen 'S’ N -
%0t 01 %40 waly s3uel 8 - (3[qe|1B9) S3NLN00G AJUDT Yy JUdWUDACD S’} -
9%40L 01 %0 Wwo1y a3uel e - (SPN uau) saNLNDg Aouady WaaAcn “sn -
%001 1 %0 woly afuel € - SPUOE/SAONYSIIIE AInsealy, 'Sy -

SMO[[o] $® 312 9| qELOSEIIUN

PIOAE 0] JUBW|SAATL JO UOIIRIIFISIaAIP souinbal £310d Jusunsaaur 3 j “130sst U0
Aue Uy SJUAUNSIAUL JO JUNOILE 34 JILS3 o S30p Aorjod JUIUNSIAU] §,PUNg UOISUI]
(S101yByan § oy [ -jusulsoaur yo odK) 300 Ul PaJSIALL STUIUNSDAUL 511 JO afejuaiad
ya1y B SeY pung uolstoy ,uAY3Lon{ o4 18y HSL 2Y) SI Y512 1PAIS JO BOLRNUIONOS

(panunuo)) sjusunsaauy

(ponunuon) sjuswwisasu] pue sprsodsa(] pund uoisudd S1aydipong 2

"S31}110028 §)1 10} UBIPOISND Se J98 03 ‘uolinyysw Aied paiy uspuodapul

ue Furzijnn £q YU Je1poisnd 09 sansodxa §31 SjIlly pung uotsusd (Sragayary

ay] -Aned apisino ue jo dorssassod Ul D1e JBY] SIUOWISOAUL 571 JO SNJRA QY] 10AG0L
0] 2[qe 24 JOU [[IM PUN] UOISUS] ,S101YSLY1I§ Y1 quoWIsaAL) 2y 0] Auediajunod
QY1 Jo 2I11{1B) 24 JO TUAAD BY1 UL JBYL YSLI DY) ST SIUILLNSIALL 10§ {SU JIPa1d [BIPOISND)

*ySL2 1PaID ssoIppe Af[r10ads jJou ss0p Lo1jod JusUNSIALL Pum UOISUAd ,SI107yFigon g
2y JUOWLIBACH SHTS PIUN B3 Aq pamuerenT Aptoydui ate yey) saiousde

SI1 30/PUE JUOWILIOAOD SOTEIS PONL() 3yt AQ Pansst SoULIN0as vl Bunsasuy Ajrretund
&g 3514 11pald o1 atnsodxa s)f sy pung vosuad msyBysug ayg Aumew

uodn anjea Jed s11 Ked 10U [J1as A1LINDDS 1QOP B JO 100SS1 941 JBY) YSIx 9 SO St )1paI)

‘€

'S12a4 U3ADS 0] 0A) WY oFuel pue s1eaL

aaly f[arewrxoxdde je paureiuiew 3q oifofiied 91 Jo uolyenp pue Ajunpew dersie
ay) 1ey) saxmboz £31pod JusunssAl pung uoisuad ,S101Tyyoll oY J9NIBUI udLND
9Y) uo poseq LMl JO 9381 ajqeuoseas 8 Furpracsd a)1ym sjudwolnbal Bupniado
paredionue Ajqeuosess [u 10} Anpinbr apiacid o1 oyoriod oyl Bumions A ysi ojes
18219jU1 0 21nsodxo S1 syUI| pun ] uOISUDd SINYIIIIL] SY IUSWISSAUL LB JO ON[BA
] 3YI 1933Je A|aSI0ADE ||IM SO1RY 152101U1 ) SOFUBYD 18U YSL AU SIS AR ISIAU]

0t $ CIOGLET S OPL'SET'I $ 097901 § LTFIZLE S BLATO)
i s - P 099°¢ VIWND - sauafe '§'n
: - - FRI'PT PBI'PT VNN - 5a1au08e ‘g
. 0£0'72T £EPIEL FRE'SE L 66€ DWTH - satauafe g
-2 T09°T8L EI0'PES [il=g =] SPTTEE' A71H4 - 120388 57
: £L1'69¢ SERiELT i SrIorL 244 - sajauafe g
- orE0 TIL'18 Tor'oy Pig's0s Splnyg Ediajungy
— $ 91L'86e S EISNIE 5 - § 6IT0IL < satou nseall SN
01 118 541 1 aNfEA 18 3dA] JaunsSAl)
gy} 1080y By ss57

£183 ) U} $3MUNR)N JLIUNSIAN]

€102 "0€ [11dy JO Se SorjLNaos 199p §,pun UoIsusg
S109y3ya11] ag) Jo SSNLINIEW pue SIUAUNS3AUl oY) SIuasdad ajqey Fumorjoy oy,

SJUAUSIAUT

{panunuoD) sjuswlsaal] pue sysodag pung uotsuad | sraryBijairy

‘2

A-16

(ponunuoDd) SINFWLISTANI ANV SLISOJAT

(panunuo)) SINAWLSIANI ANV SLISOdHA T

{(panunmod) SINFWILVIS TVIONVYNIS OL STLON

(panunuod) SLNFWALV.LS TVIONYNIL OL SEION
SIONITI ‘T THAOTWOY 40 OV TTIA

SIONITTI "STIAOTWOY 40 DY TIA



FIOFFLSLL  DOLSE TLLARNL 100006 141 ‘pareioadap Buiaq siasse (eudea oy
E500 . : ] rs 0lb Juswdmby 3310
08'951'791 - PPTS6TE  979'198'851 ampnsegu
908'SLLT N RITLTE BLT'SY'Z B
1L6'281°9 00L'sk FEC'86 LEEOEID Wwsaidinba puis ARUIDEY
9pI'RIL'E 5 176891 61T'6vSE
BUL Q00T PoSSLE | LSO E60 L 13016977 )  papadeq
Buaq 100 syasse jendes 1m0 .
C10686 P6SSL6'L  C6hE6D1  THROLS | ssax8o1d uy uoydNISBOY
SLLNT % s - 8§ gTLioT t pusy
P31a0a1dap Biag 10U sjasse [IRdE)
SHLLIALEOV HdAL-SSENISNS
0f Judy sefva1eq Sean| 1Amy
shousjeg ouEeq
SThcurinl o - q
LosTiry S STILIALLDVY TVINIWNITAOD - ISNIIXT NOILVTOIYdRd TVIOL
ST UOTEA192] pu® im0y
PLEDIN'S YoM Ry
BEL'IHT') £1278s 21|qng
FITSIT § WdUILAT [B12090)
SALLIALLDY TY.LNFWNYIAOD
:SMO|[O]
SE SORIARDE [EiewwaA0S oY) Jo surerdoid/sucnauny o) podeys sem osuadxa uoyerroidaq
6CO 193 LEL § ULO0PL63 I[SCI61 113 BIOSOVILE § L3N SITEEV TVLIEYD
SALLTALLDY TV INIWNETADD
WYY - STET6TL SOt srl 3R

‘pairtdaidop Rutaq sjasse [mides [elo L

LILBEE LOTTLTN SO0'ZETRE HOYIE13Up BIPMINATE [EI0L

= SSLORSS FLTSLLIL e i)
L1£'622 6LL'10S 6LY'REE'D EETETIERY
9BL'ETY) & k44 3Ed v96°16Z'1 SRRy PUE 2y
1ZZ'v80'C & LPY'LLT YLL'OOS ] waidmbs pue Lsunyey

991'969°»1 S 00b'601 & 1OI1'TEE'T § L9¥'pL6'Z1 S

susumanidun pue sSup)ing
40 wotirsnaidap pR LT )
(panutiuol)
SALLTATLIV TY INTWNHAADD

(penuyaod) S1SSY TVIIIVO

by

SPCILLPRL  LILEAR [ pareysaidap Buiaq stasse |endeo (0L

THE B ELl = PEEEON (U] a1npRUsELUT
(80°505'% L1£'622 Or0'PEY'L SPWIA
LET'a0R| = - L9og08') SaINGXT) pUB 2aNIWINg
2 gl g = pEl'EY S12'ars‘p 1uawdinbs pue Assurydriy

Ty auE'YY 00%'601 SPE'T65'T BLLGEE Y sprauzasithay pue «Bnpiing

smminardop Sursq sisse @ide)

TR ] TIOrL s WHITIAE RS LA
Buaq jou siassE Ed |ejof

EAT 9LE | DOUPLS DR S L0 EL ssarfoxd u{ vonarusuo)
DSPEENIRL § - § pUA'99Yl 5 9L9994'sLl 5 puer]
parendaudap Jutaq jou Sass¥ jede)
S3LLAILOY TYANTFWNYUZAOD

A SAEZIH] 1AM

sanuEmg Eaumjug

:SMD[[0] SE Sem £[0Z '0€ |udy papiro Jedk aljy 10) Aranoe jasse jender

(panunuon) SINFWHLYIS TYIONVNIL OL STLON
SIONIT! ‘TFTTTAQINOY 40 IDVTIIA

S$13SSV TVIIVD
QIR g BelEs s IElEr §  BLTERL s
8IEr C ey = X0 (0RO
. E 3 2 40943 ASN
S11'ty = = s’y ¥ af6iaaag pie poag
BIES11 651'8¢ z 651'8S i £28 oprut swo}
: ¥ = . ®) J9jSURR FHESE [BIY
TO0'TSk * - z00'ZSY v Annn
19611 a - 195°%11 530} Dsjynesy
£09'1T . ¥ 99'1T AIEn o,
SLL'ST o = s = §  SLLeT S soxw) JuslsIndoy

G XE) uoHeanTY [ZERED) uondiesIg
seQ) (8307

€107 ‘0¢ 111dy 18 Surmol|oy oy Jo pasuduiod arv SA[QBAIDSI 12410
$3[QBAIDSY JayIQ ‘q
€102 ‘0 [T1dy 18 o[qeanseawt jou st AA2| o))
‘2J0J238Y] ‘pue ¢ |7 9qua0aQg [Hun pa1as| aq jou [im pue aBe[[tA oY) Aq PI1AT) UQ
104 10U SBY XE} 911 S £](Z ‘0€ [tIdYy JO SE 3{qeAI232) € SB POPIOIAL UIDG J0U SBY '€ (T
' Kzenwref Jo se Ky1adoxd uo usif ajqeaaio]ua ue s poyseNE Yorym Las| xe) €107 2L
(penunuo)) soxef Auadosy ‘e

(penuiue)) SITEVAIZDIY

(penunuo)) SINAWALY.LS TVIONVNIA OL STLON
SIONITTL ‘STTIAOZNOY 40 IOVTTIA

A-17



TSPLITE § UPTSBEEE § 99106IE § 800000 § STLWLUIES TY101

189°ZRY 1S0°65E TTCONL L8900 VE9'BST $35u3sqe paesuadiuon
= OZE'L41 361'1E = 215 TDT sumyueasd proq paziHotireur]
L2TBLLN 6.8'691'tz  06T°051°( s 691'0ZE'TT o|qeded ajoN

PPSOSE’l  § 966'P0L'1L § 95E'BSS'L S

(%]

25¢'E98'El S spuoq uonedy|qo feonsn

WILIEG Of (ely SUOROORIY | SweRppY
uAy saoun(ey #aots|eg
anq

:£10Z ‘0f 1udy papus mak oy) Jo] sanianae adf-ssautsng
1 a8eflIA oy 205 L1anoR uonedi[go uus-Fuof yo Aewwis £ 51 FUIA0|[0) 3G L

sty sdf)-foutsng . 9

“Rjiqui) Gin gepinbiy o) pasn asw S2R0SAL puUng (RIS A1,

GROLIED § OBHSHIDE S SV P § 1S6GLPL S MOrEPsSe § AvioL

FHE L8 1 > L v TN | Stionedngs usisusd 13

TEL'NEE EIT'49T'E CFF'940' 1 O9'LLE"| £6L'R90'E wIR2ugE pAemRdne]y

BHL'EIT 9¢8'701't 606551 Q0T'818 £LZ'Di w5e3| ey

- &T0'ErE 58y LT S0k sumiasd puog Rz
= wBL'iTFYY - Lo0'eoN'E LILTI'ED pusy uonFmadde

: tewdwo untiediiqo (risus)

9SY'POI'E S POO'SZT'ED § PRO'IPS’S $ 000°0SL'T & 8910w § spuwq vomidiiqo [eruan

SUIX MUCY O 1My suondnpay SUOTHPPY- L Avpy
unyim soueeg ssoueeg
g

€107 ‘o€ 1udy papua Jeak i 107 satijaloe {musinusnod it peioosse
adn[IA oy 20) Alanow nonTdige wus-Suop Jo Aewums € st Juimo(o) sy

SAPANDY [BIUSWILIBACG  q

“aBe|liA 2
30 11paI0 pue yyrey [1oy o 23pajd pue suonedqo 19a11p ore spuog uoneSiqa UELID

“$pu0q 3niaA91 puY spioq uonediqo [erauwad

I0g Punjal o) panssi uaag sAry spuoq uoyedi|qo [eIauad ‘ueiippe U], “sanuHAsl
Lmoudoud wosy predar 2q o payzadys are Loy 1 spury Lmaudad sqy ur paundor
aue '210§313Y) ‘spuoq 3soy | “sananoe Lrgyandord pue jusunuoaos [B1ousd yiog 10}
pansst uaaq aAey spuod uonediqo [riausgy oI (eidea 10Eul J0 UoHIARSUDY
pue upnisinboe it Jaj spuny aplaoad oy spuoq uouedijqo [erauad sonssroBe|A oy

spuog uoyediqQ jeteusn e

164Q WYAL-ONOT

‘saeak 2311) 158 31 JO AUB Uf 9FLISA0D IJURINSUL PASIXS SJUSWS[IIOS PIP 10U 18K |easy
50014214 a1y o1y 39815409 DUTINSUL L) SUOBONPaL JuedTuBrs pey Jou sey oFetA a4

RTTTE)
JUSPIDIR puE 1P[esY 207 $93£0[dmId 511 19409 0} BIURINST) [E191IWWDD saseydind oFe||(A ST

IV MS
) 153101 A1nba 1211p Are 9ARY SISQUIAL )1 JO SUON PIEOG 3Lf) UO J0A SUO SBY 1QUISUL

PIROG Y982 PUE PIBSq ANV AAS SU1 UO SDAISS JaqUIdIM YI8a oY aAneuasaldsl aug

‘Kuadoud 1oy s30UaLIND20 10} PPO'0SS Pue A1l1ger] |elouad

10} 590U2LNM330 10} HOC(SS PuR uoesUsdWod SII0M 10} 9usLnaoo sad (000093
J0:5823% Uf Switeld £0f s3{uedilos [eIdSLod YFROIL) SINSUIAL [J14 PUR swIwsid
Iaquisu: YBroayy Furuimisns-)[ss oq (|4 UV ALS 1241 $3p1aosd yuswnarde aaneddood ayt

"saBe10409 A1odoad

pue A31]1qe1] |e19uad ‘uonesusdwios siojiam st 10 WYY MS 01 swarwoxd jenuus sed
s3eIA oyl (sanro pus sae([1a) sdnaid saquaws 1312 yim [ood ysu Anua sijqnd e st
431gMm (NUVMS) wawaeurpy Js1y 207 AauaBy 1samipnog au Jo saquisw & st a3e|A YL

*$13)SBSIP |BINJBU
pue ey sakordws tsaskefdwa o1 s21I0{Ul SSUOISSIWO ple SIOLS 1S)aSSE JO UOYINNSIP
pue ‘01 a8BWep J0 1391 'SHO] 01 PSIB[IL SSO] JO DYSLL SNOLIEA 0] pasodxo st aTe|jIA L

(panunuod) SINIWALYLS TYIONVNIA OL STLION
SIONITII ‘T THAOTAOY 40 TOVTTIA

INTWIOVNVYIA ASIA
Ea'rre'sl| 3 e6SCLEl § BEPESS S ROIGITIZI S LAN 'S1ASSV TV11dVD
SALLAILOV J4AL-SSANISNA
reUria sl v [T ULPEED] | BN
‘pare13oudap Juraq mosse |epdes (8107
OrL’60870E DOL'SF LTCOSL ® Tlcsk s HOIRDSIESp PAROILNION (10
LTI - i SV ITL npwdinks 110
IREEME LY = SFESOLE  gELTES TR sinyanneegup
280'900°7 A 96E'1LT TEOPEL'L
PER'A06'S 005y 18549 T10'888'S tuawdinta pue Lujyzepy
958'z8L 5 - S M § Li0'ece L4 siunsoudn pue Buipimg
9] ﬂ.n:n.un._ﬁnﬂ PAINMAfIIE 53]
(panunung)
SHLLIALLDY H4ALSSANISNE
Ot Y SIS SaveIru] 1A
Pl saounjeg

(penuuo)) SLASSY TYLIAVD

k4

(Ponunuod) SINAWILYLS TVIONVNI4 OL SALON
SIONITTI ‘BTTIAOTNOY 40 DY TUA

A-18



000'0ST 000'SLE'E 000°0€E - oo'soL's RIS '%0'p @S¢ AiG) Fuikiea enm g ) ) .
pun oty mak qoRa O BqUIANSQ U O aung 0orsIe 000°0Ls 000508 QO0SLEL Imag ) 0L
UO AP 6L 1SN21] DOD'SHT 1§ Pl pua WA ) %s7'E way Andrea saver e seak
000°SZES 132)2q MURCLR Ul 8107 Yo¥3 JO §{ FQUIFDRQ PU S| Iunf
*0f $2qu3q - 10 *Df qi303q UD anp 81 ISAUAMU] DOO'OEES PUv
0 3p(80q J0 UARAIA! FUE 000'$BZS UMI3Q SUMOwWE Ui 5107
a1 30 apiaaud g0z € 1quRsay 51 Joquuacaqt - 0107 S| Dquide
PP D002 1313 Tpuag 140 BpUOQ JO TUWIN3L {BLIS
Sypuny>y vonvdygQ rianan 24 105 3purasd 6507 ¢ | aquudidsg
P3P *$H0Z LS “spuag
000'059 000'056'8 000'00L = 000'059'6 2055 UST['P 0 %STE wol Fukma Buipuryay uonERyQ |eiaua)
1930 BSTRI TE AWK GOWA JO (i 2quDa]
PR G 3Um( o 20p 11 ZES] 000'050°Z  ODO0BG'¥I  DO0'OIE'T - 000°06L'91 1838 0
*000'050°ZS Pire DDO'00YS Wismaag PUR RN, 013450 € moy Burkma saret e g2k
uno 1 OZ0Z ‘0f U POAISS  §oE3 0O SQUIGAN( puE Qg dumf
- 01T *0Z $2quisaeq w0 vpuoq 1aq uo anp £118a196] ‘000'S €7'TS Pue
Jo 1usuranay (R 3 10 3piacid 000'5THS US2MIBq HUNoUs L 707
‘800Z OF 380 PR VROOZ ‘0f Jaquixaq ~ 10T “OF DA
saumg ‘spuog uonedlyqQ fesaue U0 BPUDQ JO AR [BLSR
21 107 2p1aod yOOT ‘s | Jaquedag
000°006'21 - - 00T ASg USLEY 01 400°p woy fuikrea PR1P “$00Z EILRS ‘Tpuog
wa s3ted i ieak yom ja (O J9quisaag Burpury2y uonEdGQ tuaLaD
P OF 3Ung uo 2np. 71 ERAU]
“000'0SL 7S PUE 000'000°ZS * = 0 T 000'sBL( g €Y 91 %9'€ wog Juilra 1mak
maM2q HO00WNR Ul 0207 w3a o (0 OF DYHAaa( P O 3umf
'0F 42qu222q - L[0T ‘OF qmT3q Lo omp 4t we1ont] 'G00'099% PUR
0 $pUOG JO UL [ELSE 000'0% [ MM sTrie Wy £ 197
tn 30) 3p1A0ad *L00T *ST SSqWIAON "OF 2SN + §107 "0E Bq
POITP "G L00T DL ‘spudg PUT (TS '0L SIS 1o Epuog
Forpuy oy nonrdyqQ R0En 1070231021 TR AW Jof apyaod
) *700Z ‘51 12quindag paED ‘GT00T
000'S09  § GOO'OEI't § o008 § - § 0O0'OIL'E 5 Bwey %ST'S $aL5 ‘wpuog uolEBIYG (1aUD
PUTEA, 0! %6 L¢ Wag Bunies smer 19wk )
49U 0 (€ JIqUBIQ PUE OF AM( * : T s goo'ser’l % - S D00'SET'T §  SOMmmg "%0°S 07% [y woy Gurkren
©0 Inp 31 1131U] “00'CLIS Pue Waq ST 1 w3 G342 JO O SquISSRQ
0000FS$S L2MING MUROWR U1 |02 PUE € BUN( UO 20p 81 eI
‘0t 19quanaq - 00 '0f Xm0 "000'01Z8 PUR 000091 Wasiag
U0 5PuOQ JO JALtiBLTAS [elas nunowe ul 4107 ‘0E 45qwseaq
91 10) op1a0sd *£007 ST 13quaA0N - 0101 ‘0 3qui03 uo £puaq
WP Y LOOT SAUS ‘SpUOg JO 1nausanta; euss 3 sop piaazd
Supurysy oGO Jesuan ‘2007 ‘§? Asquendag pa1ep “yzo0z
3usg “spuog vonedjeQ ousn
(pamunua))
Fpuag TONEAQO {1010 spuog UOmAQ0 MUANBD
AL of ey P e T 1A e =R 0 0 nidy SHENANpYY . weITHY B R peame g
g mousiey  aSuipuniay ] 920 iy mstivieg  sRwpuay ] weay
ang Py =q pung

(pomnyuos) somiqer wual-SuoT W sshueyy P

soniiqer] uua]-Suo uf safuey)  p

A-19

(poniniund) IHEA WILL-ONOT 9 (ponunuog) 169Q WYAL-ONOT 9

{pancnuog) SINIWALY.LS TYIONVNII OL SZION

(panunuc)) S INTWHLY.LS TYIONVNIA OL SELON
SIONITTI "I TIIAOTWOY 40 IDVITA

SIONITT ‘TTOAOTAOY 40 FIOVTTIA



E9ETTS 000'SLE'S 10z
SE0'E9L 000'598's oo DOUSEOE  OMOINTE GOV G

; ML (0N 5PUOR UOTESI Q) [LaUd0 Mo)
011'€86 000°5LE'S 410 T T v T
P . . {3 74 = ba = o
Ncmm.n | .H mmv.mownw RI0T i ‘vy00 7 jo s3es
BN&.GNH.H Pl¥ Nov-v h.a.ﬂ UIRR ] [f ISGUISLT PUR O SEf
966 15%°1 CEEOEY'E 910¢ 00 3g. 61 U] 005 K55 PUE
9659861 BOEC'HLE'E 304 gl S
T60'0FY'1 § BSHWOI'E S F10T D0 TPUOG IO TUUSIE (VU3
241 40 =giacd T0Z 01 4249130
1say] Tediaiitg 1m3 % (RIS PP ‘BTI0Z Ba1ag Fpung
spuog uonedigQ [maran i S - Supimyzy voedye0 Bsus
SNANSY [FIUSWILIDALG _mun 00T 40 s e el
) s [ Of dRquinSa] pUE of Sunp
EMoTjo] 58 2w Aunjew o) vuawatinbag 091198 1qsp [RUTY ua anp 6 pRIU] DOODITS PR
. ! DOUDL | § UResraq EOnN U £ | 0T
- '0E SR - Y0E DE Rquitszry
Auivpy o) uswasinbey aadag igag 0 U BT J0 JSLAITE: s
am 2 placiad “T102 'l Sageen
T = = = Ty " PRI Y1 Z SRS TPUOR
SEry § SITSIIEI S sA100NY § CLTUIO9 § fUleDeolls TViaL Nenipmgsg vonediqQ [esusn
STaLl X691 TOSL] 3 i ] LT equssg . ;
- RO RO WimR pug m.mw.rsgasﬂ.“m.na__mn_.m 000059 odaer'y 000'0ey g nea'nse | 3cinsg . ) . %0S'T
gl DT RO 18 R | M00'T wod Suilea sienw esd
FmOoTE jeneE i mwal yoes jo g2 2 [ SQuisIn U o[ 2uDf
| 3ty piw | qainsag Lo jedouwd LEEL R T G e
Ja ez s Emand ‘GoaT 050'59T UsMEq FURGLI M [T
') iy poiep “Riqring 20n "OE G090 = QAT ‘OF A
UG P IR
S6IWIT  MLSTONY  Ewssd OTHTE [ i3] paide) sz 3l sy amsacead |1
“t, ST PRIER 107 =g Cepuy)
S TRLIONOY T - T [0USFL § LIL9bEr § omng pae' 140'ES Furpumyay Ganwd||qQ jemisg
93Q  Jo wamm prRsoe 5P i) 5% § -
L man Gns sae fsatmuy 000'S€Z & 000'SSE'Y  § 00O'STZ S - $ 000'082'9 § s0ang RELED
000'005'95 PU¥ 000'DQ5"5 S 93 m400 € wan Smlm s e md
s YSimu) Suipnjzu) =19 30 i IqUITA RO ¢ sang
o Bt GE0T 'Y§ U 703N £ WAL DOG0IES PR
* 1208 ‘0E JFquR U0 sptog 000 SOLS UsRmIEg RImOLE U G107
0 AR EUEs 3 sy apkaid “OF 12U - 10T "(E Bqusac
ROGT ' Sy patep-spuog 10 EpU0] Ji LI 0L 30 kg
RO s2ag ‘spoog (sonwmiddy spuoad '50NT ¢ KUl BIWE'400T
D)) nomByyary usn i35 ‘Tpuog uonclgn [Uewn
fppitog (bogmonddy (ponunoon)
priden) ponrtyag masg spuog] uoneh4G [emtan
THERNSE APy TR LSRR IR0 OF W TEOanpoY  SuCTpPY. 1o Aqpawsx
g mameg  sSnpuyay =ameq W LYY voromeg  /sarpunyay wauejen g
anq pema g pund
(penunuon) sonipqer] moal-Suoy w safueyny  p {panuuo)) senmiqury musy-3uoy tit safueyy  p
(ponunuo]) 1830 WHHL-DNOT 9 (ponunuoD) LEFA WEHL-ONOT 9
(panunuod) SINAWALVIS TYIONVNI OL STION (Ponuguod) SINAWILY.LS TVIONVNI OL SELON

SIONITTI ‘ITHAOTWOY 40 FOVTIIA SIONI'TT ‘B TIACTNOY 40 IDVTITIA

A-20



6IELPEY § 6LBGOTIZ § PUCUILL § 966 FOL'LI 3 1V1OL

LETE LLL699'] - . 370¢
(00°00L°0Z1§  SITLLTPL S TYLOL 8HE'ZL ZOR'RE'L . - L70T
LIETL) CER'888] . . '970T
0000029 06€LYE 0b0z SOE'IS) GoR'EPS L . . ST0T
000°00S‘9 641689 680 LEE'68] EI8°118°1 = - $20T
0000059 R76°300'1 8607 SEb'9TT S1L'PLY'] ¥ > £207
0000059 0Z501¢E"1 LEOT £29'297 LTSBEN'L - - T0T
0000059 056'v65'1 9£0T £T6LET LTT'EOr'] = 2 1202
000°005°9 £61°€98'1 SE0Z 9SE'TEE E6L'89¢'1 - g 0202
0000059 991911’ PEOT SP6'S9E SOET'EEE'] 0086t BOO'SHL'1 610T
000°005'9 THLWSE'T £E0T OTL'R6E DMHZOE'L SLE'§91 ROS'SATT 8[0T
000°005*9 LEL'6LS'T 7602 0L9'0EY OR¥OLTT TLO'6ST 985 TLIT L10T
000'005°9 TEL'O6L'T 1602 9FR' 19V EDE'BET 6E8'SEE L99'40'T 910Z
000'00$'9 186°486'T 0£0Z STY T68'80T°1 SIL°60p 169°S66' ST
0000059 ECE'TLI'E 6202 €Z6'1ZS § LCTGLI'T S 098'68%b  § ppS'0SE'L S y10Z
000'005"9 650'vyE'E 8202
000'005'9 ST6'E0S'E LZ0T 1s3131uf [CEm jEasaquy [dioully  Jeaj (easig
000'005"9 YZLTSY'E 90T ajgrdng s1oN Spuog LoguAngQ fweuan
000'000°9 CITPLE $20T SNAY dk-sauisng
000°000'9 ££0°998'¢ pToT
000'000'9 SEP'ESEE £20T TELLYS'OL § HO0°SZU'ED § IVIOL
000'00$°S SETG10'Y 44174
= 918°608'¢C 1202 EIEIT 000°01S 0Lot
5 CLE09'E 00z OsL'Er 000'G6% AT0T
- PIPZIF'E 6107 £15°69 [l 702
. LsTIETE 8107 Tiz'e 000°0%+ LT0Z
z 62L°650°E L10Z mmﬂam 0po'ozy 9T0T
F s ) 881'Ce1 000°'5¥6 §TOT
= wwm.mwm.m W”MM $£1'781 000'568 PZOT
A S YEE'L6ST S 102 BEL'EZT 000'558 €207
215092 § oa0'sie S 70z
xB_Ewmum UOTIIZY IEI R [WITHS TS i -d_{uﬂ_.& T 55
[Riofiid spuog uonefijaQ (euan
SABIAIVY, [0 f iy SHUANOY [HUSUILIACE
Hquieg spuog uowmisoaddy .

JendeD) vonediqQ |euD ‘smoffo] se are Qlimem o) Sjialralnbhar 93]A108 1GIP [ERULY

(ponuguo)) Gumepy o) Musurantboy MIALS IG5 S {panumuo)) AQuwe 0] sjousinbay 92145 1q0G 9
{ponunueD) [HIA WEALONOT 9 (peoumuod) 1@9Q WYIL-ONOT 'Y
{panunuo)) SINIWALYIS TYIONVNIL OL SHION (panuguoD) SINTWALYLS TVIONYNIZ OL STLON

SIONITT ‘TTTIAOINOY 40 IOV TIIA SIONITTI ‘FTHACTWOY 40 IOVTTIA

A-21



*15T'LpS Jo wed a1toucda e PoADIYDR DIE GRS SE AQ JAIALS 1G9P

1t poonpal 33e[{IA 241 ‘Buipurnyal o) y3non{[, ‘Z10g ‘0E 499N UO MOLIED WOY
pied o194 spiroq ay 1, *spuog 2ole3I[qD [BISUID YZOOZ SILIS 91 JO 000'SE1'1S
‘3JUBSEIJOP JOULISQNS-UI UB YyInodiy ‘pUnjal 200RAPE 03 'YZ[(Z SALIS ‘spueg
Farpuryey uonESNqQ [e1aU20 000°SLES PONSST IBel)IA Y TI0Z ‘01 4290120 UO

Swpunjoy

‘000°00S'$$ Sem SpUCq 911 JO JUNOUrE J0Ss! [BUFU0 o1 ‘19AsmOY {pantunaiop oq
Jou p|no3 §awds ay) Jo Junowe {ediound ay], a3e)(1A O3 JO SANIGRI] JUABURUOD 10
SNIGRI] pa1opIsuos 1ou are pue Auedwop sip Jo anusasl ay Aq A|uo pazijesaie|os
asre spuoq asay] ‘3uiousuy Jo asodmd ay 10§ (Kuedwo) ayr) H17 Aesy 1294 [DD

0) spuog 9nusA2Y uswdoldA( Tetysnpu] pansst oFe||A ot “reak Teosy Jod B U]

000056 7S SBM SPUOG Y] JO JUNOURE 3nSST JBUI3 L0 3y LIDADMAOY ‘PIUTIS)IP 3G
10U P[NOS s3LIS Y1 Jo unowre [edrouiid oyl -ade[jIA 2y JO saIqel] uaBunuos 10
531)1[1081] PILIPISUOD )OU 2UR PUB ANSIDALUL S1[ JO ONUSALI OY1 A AJUC PIZI|BIAIEI{OD

a1e spuoq asay1 -Sudueuy Jo ssodind sy 10y (Ausraatn agy) KisIAjty) suar]
01 SpUCH dNUsASY PuBWa ABY d{qTMsnipy pansst aFe[[tA oy ‘JeaA feasy 100d B U]

G2 Npuoy
‘sanijedrojumu 3|0 Swoy S0 SILI[ OU 338 SEY K|qUUasSy [BIOUDD) ) *O1Ep O,

< Siunonre a8ejuosiad BugoFauo)

U] UY PEpA(OLLt 2q 10U [1BYS*"" WNPUOLI1 Aq paaodde 10BauaYT St YoIYM

10 UOKNYSU0S SR Jo (TL6 1 *T AINf) 18P 9ANSYa A U0 FUIPUEISINO Sf YoryMm
seaupsIqapur* quassd auo 30 21832135e e (O'HOS URYS 85I PUB 000'ST
ueif aiow 51 votejndod sy 31 (z) Kuadosd 2[qexey S)f JO ON|BA PassIssR k)
Jo sa¥ruasiad Suwmolloy 3u Jo ssoaxa ul £|uo 's)diaoal xey Aodord wmojea
pe woyj ajqeAed ‘sauifedioluni o{a1 atoy Aq paLnsul 39 0) 1G9p jo {eacidde
wINpuaIajal d1mbds pue Junoure ay) me| Aq jruy| Aew Ajquiassy eiouan) ay L,

‘utgrew 1qop €30y ay) Jo
uoNEIRdioa SWISA0S ONMLNHSUCD SIOWY OLE] 341 JO ()9 UORIIS "T[A MY

‘Anredistunw sjne owoy e st 33e[[1A YL,

waiepy 192Q [#87]

(ponumuo)) 1gaq WNAL-ONOT ‘9

] BLL'EEE % NOILYOd W¥3L-DNO1
(86L'812) uonod JuoLINd 597
9L5'T01" sjuawdrd JSBO| WLMUIUIL 210]0] JO Of|BA 1UISALY

yso2)u1 funussaidal unowe ssa]

$5E°9LT | sjuawAed ogea] wnwuw [e10]
L0567 €202
LDS'6¥ 7202
LOS'6F Iz0T
011'sL 0702
€61°111 6107
q E1T'RYI 810z
€17°8r1 FAR\4
EIT'8F 9102
S80'p61 srot
orggst s ¥10z
HStIARd ‘o€ [HdY

Guipug reax |eosly

1sMOy10] S8 8T8 € 10T “0¢ [Udy o se sjeswfed ase3) wiwnnw au auy Jo anfea
1unsa1d syt yi 1o\1aFo) 95ea] Jerrdes o1y rapuri syuswiked oses| Srmany wnWtUEA

REIRIOETY
SOILANOER [8USURLISACE U1 PAPRISU! SI YIIYM JO [[B ‘221 ‘P6E 1S SeM sases] fendes
sopun paanboe sasse [erdes ayy Jo 1503 YT ‘SZL95S O 608" | S WoI] 9Bue *A46E9
01 %€ | o FuiFue ysamsm Fuipnjaut ‘Sjuswked asea) |enuny “gzog 1sndriy pue
€107 9UN[ UB9M3G 211dX9 YOTYM sases) [e11des 1opun saaiysa sasea] 2TE||IA UL

-3 uoned1qQ asea] [eded

J

A-22

(panuruo)) 1930 WYIL-ONOT 9

(penunueD) SINTFWILVLS TVIONYNIE OL STLON

(ponutiuo)) SINIWALYLS TYIONVNIL O1 STLON
SIONITL ‘ATHAOZWOY 10 3OVTUA

SIONITTI 'ATIIAOENOY 40 SOV TTIA



V0T Zlc8 8 VOLLiL8 S

SaNOE TTV TV.LOL
YSTOPE' € PETOPEC TuswsAon JolewnoN
- 008'LIT bonEDY
- 00E'S55'E |{mauzn
2MAIE 10T
000°0€ = |esuan
FETESLIL NN Jofeamon
008°L12 - [EluaunL Ao soframiony
E 058'8L0'1 {usmuory
©OnRa30DY
0UE'SSE'E 000°0F [musunizangy ofmnon
osp'sLy’'t 5 - $ HOHUAIEY
[Rmase)
[ UERTT=TE R
no u] pung
RI3)8081], 619]suel],

:SMO|0] SB a33M 1294 a1y FuLnp SPUNY UdoMIsq SI9)SURL T
f1a)suery,

"EE0'66YS Sem £107 ‘0f [udy Jo su oouefeq sy T, [y w1 predas

§110n0ws 2y |Hun Jead 2 ooet{928 Suieda st aBoyia oqy, ‘pund 411 sanbiey g
01 pipdat oq pjnoys psutuLziap a3apA o Al2tewnin jen snofeiado 7 uopmg o114
yoddns 0y pasn d1om Tewt ‘7007 12K [Bas1) YBNOID 661 J2oA (381 Ul pung [BIOURD
a1 07 pung PBLASK ALL InAnbIsH 2ty WO PALAJSLRY) AIDM SPUNG 1T BON[IW §9°ES

EL066r  §  EE066P ¥ SANOL TTV TVLOL

EE0'66P # [riae)
[RuABmSAnL) Xlnnon

§  £E0'66b  § [IUSLRIIASE) JolEwmoy

[assasny

[PIUSEILDAOD 20(R]y
ol [FILTH] pumny
$30UHADY SIMBADY

:3M0][0] SB 315 1BAK a1 uuNp SPUNJ USIMIDG SIOUBAPY

SIRAPY

q

(ponunuog) SIYASOTISIA ANNA TVRATAIANTL &

880°0%1'L § B80'0O¥I'l §

SANNS TTV IVLIOL

PSLYIT

180'0E1
8ES'LSE
628'18

99¢°PSE

= |BJUAIILIZACE) I0[RIUON
¥Rl (30§ 1010]
PEZ'9IL {BIUDAIWISAOE) JofewoN
¥B] 580 18307
[EusnIIaA0r) oleuruon
. uoljesIoay
Krepoapty
= goneaay
jeusuanasog Jolemimon
= uo1eIITY
uagonysucy Ajroe]
T U001y
[2cliels)
IRO'GEY £smonpiy
#55'LSE | RIUSWWIADE) JolEwuoN
67818 uoponnsuoy) K194
§ 09E'%5E € [B12020
uonERaIIY
[Rusunusaeo) wolep

(panunuod) SINIWALYIS TYIONVNIA OL SALON
SIONITTL ‘T TTIAOZWOY 40 IOVTUA

oL
sng

Woag pung
ang

“RFupmo([o) 34 J0 15T5U03 £ 107 ‘0F 1Y T2 SPUTY 10410 C1/W0Y g
suofoestm] punpayu] B
STINSOTOSIA ANNA TYNAIAIANT %

“§p0'651§ J0 16T anuI0uC00 LE PaASIYSE pue 9Y(’Lg[$ AQ 991a105 1GaP

St poonpaz a3e1A 34 ‘Furpuryas ag) yEnoIy |, Z10F ‘0F 19QUISSA(] UC MOISSI W0
pred a1om spuoq oq), ‘spuog LoNBINGQ [BISUID HZOOT SIS AW JO ODU'SHL TS

'93UBSEAJOP 2B SqTE-UY UR YINAIY) ‘PUNFOI IOUBAPE O] ‘@T (T SOLISS *spuog

Buipunyoy voedNqQ [R1RMD) 000'SLL 1S Poasst sTelIA 201 'Z[0T 01 199000 U0

(panuyuo)) Smpumay

(ponunuo)) 143Q WHAI-ONOT 9

(ponutuo)) SINFWYLVLS TYIONVNIS OL STLON
SIONITTI 'ITUAOTNOY 40 FOVTIA



‘[RLIOIRUML) 3G 07 ‘AUB I ‘sjUnowe

yons 592dx0 s3e[[1A 2Y: YInoyy|w suw) SIY) B PAUILLIAIAP 5q JoUUed J0jueld oY)

AqQ pamo||esip 2q Az yoiym saxajtpuadxa Jo ‘Aue Jt qunowe 3] ‘spunj o(qesidde
3y Jo L1j1qet| B 9)mNSUOD 8w ‘Pa)aa[[03 Apealje sjunowe Jurpnjoul ‘swited
pamoffesip A1y JuawwaAo? jeiapa) sy Ajjediound ‘sarousBe sojrerd £q jusnnsnlpe
pus J1pue 0) 123(qns aJe §319UF8 101UBIR WOL] IGEAIHIAL 10 PIAIIIAL SIUNO Y

suely  q

uodaz |moumuy

S114] J0 20URASSt 3) JO 218D Y1 JO SB S[QEeUIULNAP Jou St ss0| [BAnAod Jo ajewnss ay L
‘940§ UeL) SS3] T PATEILIISA §L AWO0]00 J|GEIDABIUN UB JO POOL{|YT[ YL “1tnsme| 2y}
pusjap Ajaarssa13Be ||1m 11 Je asunoa (e99] £q pasiape usaq sey aBe|tA syl "Z10Z
' 7 1equiadag uo pajuap sem ssHusIp o) uonow y Q[ 07 wqwaldag ar sugjadid

1o parmdou e 07 psjejas saFewep Suiwied AQnus ue Aq pans usaq sey aFejti oy L

uonedni e
SILLITAVIT INIDNLLNOD

"SARIIQEI[ PANIOOE Ul PAPR{IUI ST BHE'EF YIYM JO

3UaW313e SI 01 Pate[al 0L8°1 7§ Paniwal sey a3E||1A 24 ‘€107 ‘0t 14dY SO SV "000°ST1S
Jo winwrxew 8 03 dn pajersuad xe) 93219429 pUR POO) pUE XE) S3{ES A[AY-OWOH JO %405
Nwal [11s 2821 A 2 JusursaiBe syl 15pUM) €S IOY SIOUL]|] UO PITBIO] JURINRISII {BO|
B 314 TUDMWLSFR SANUADUT OIOU0DS Ue OJul Pa1ajua a8e|| 1A 913 ‘00T ‘0T 3990190 U

‘sjuoutled

jusBssINquIaI Ut 000‘009S PRSI seY 93e](1A 1 ¢ (0T '0F LHdY J0SY 9107

‘1 AR 10 10220 0] 195 S1 YOIy ‘JadoaAsp sy 01 ([ng ut pied s10O0°01.L'1§ IO TUnOWwE
JUBLIOSINQUUIAL [E10] 3Y) {1IUD SNUKUOS |[Bys 2oUESISSE 9] Q107 ‘ST ABJA UO Pajnpayds
1UAWoSINGUITaL 1S11 AU 1M SIBak USASS JO pouad € JaA0 PANILAI 3q 01 000'0TL 1S

10 JudwaINquIra [e301 B aptaald i aZeflIA 2y1 ‘sanioud pue suoldInsal 2UI0s 0] 1a(qas
St ua1sAs A1f11n oWyo3)d oY1 "aFefIA 21 yim wosAs Ann surs(e i 07 suswasoduy
ap1ao1d 0) 13do]Asp B UMM 12T UB 0N pa1ayud aTe|[LA 2N '0TOZ ‘L1 Y218 UO

*12d0[aA3p 3Y) 01 JUSLAsINqUIral AR PAYjILal Jou
suy afe|jiA a0 ‘E107 ‘0t |dy Jo sy “1adojaaap o o) |ing ut pred st 00Q‘003 +§ JO WWnowe
JUSWISINQLUIDT [€10] 1 [LR ANUYUOS [|BYS doue)sisse 3y T “000'008' - 01 dn juswdodAsp

21 ul paje1suad soXel $3JBS JO 9,06 1AL [11a 88e(|1A 21 *sonutoud pue suonoLNsal WOS
0] 120{qns pue 010)§ 20lid]y 9y} Jo Lourdna00 oY) 10 FUIOUIWIWIO) “PROY 19QOAL UO PaJesof
pue| jo [ao1ed 2198 G/ /“6€ € §O 1USWdO[IASP Y1 J0) HOUEISISSE DIWIOU0I3 2 ng 2[qissod.
ap1a01d 0} 12d012A0p B Yl JUSIIGIEE UR 01Ut PR AFE|JIA AW ‘§OOT 'Z 30qQIA(] UQ

(panuuoD) S INFWLIANINGD

(ponunuod) SINFNILVLS TVIONVYNIY OL STLON
SIONITTI 'ITTIACTINOY 40 HOVTIA

'SORI{{Gel] PANLIOIE I PAPA[IUL S1 6E£8°SHTS YOLYM JO Judwdarde sip o) pare(al

$08°656°T pontwas sey 93e|[EA 2Y) *€107 ‘0€ 1y JO SY 00000 ‘5$ o1 dn juawdofoaap
oY) Ul poyRIdUDT $IXT) SI[RS JO 94,(G 110Ua || 33R||1 A 2y ‘SanLond pUR SUOLOLNSAL

aw10s 01123(qNg "§NOZ ATENIGa] Ul HeA-[EA JO £ouednodo ay uo Fusuowwod ‘pottad
824 UDAOS B 10] sunt jusarsarde suy] *sFUISSOI]) I[|IAOIWIOY SB UMOLD] PRDY 10Gap U0
P31BOO}, pum| Jo (pored asse 9/ B Jo Jusido[aAdp ot I} IDUEISISSE dIWOU0I dIMY d|qissod
op1a04d 07 10dojaAdp B UM TudWasIAe UB OJUY pasmyud 9TB|IA 9Yi ‘00T ‘s | 1Sndny uQ

“S0111[1q®1] PAMISOE UL PApTYoUl 81 HZ6 RHTS Yorym Jo juawsaide

SIY1 01 PAE[DI 998'760' 7§ PANIWAL sBY 3Be|[IA 341 ‘€107 “0f 1AV JO SV '000'000'FS

03 dnjuswido|Adp aYy) ut pajerausd saxe) s3)es Jo %406 wal |m aFe[A oyl ‘sanuond
Ptie SUONLISa1 awwos 0] afqng uawdofassp ayr ut sjaored snotrea jo Louednaoo

51y uo Furoudwwod ‘pouad teak 1yd15 Ue JO] SUNU JUAWASIFR 1Y) PROY 1993 UC PajEIO]
pug| jo [924ed 2J3e (g Ue J0 JusurdojaASp Y1 ID] SOUEISISSE D[UICUGDD A1y 3|qissod
ap1ao1d o] 19do]3A5D B YiLm JuowaaiBe us ojul paidjus a8e|(IA oU1 'L00T ‘81 AInf UO

SLNAWLINNOD

*s)uapisas uo uaping xey Ausdoud auy uossa) 01 (puny |BjUsWWSAOL) JofewUON)
PUnJ 231AI5S 1G5 AU O] PuUn  UOKESIOSY Y] MIOL) PILBISUBY O0R'LIZS o

pung pWsIq

AL1 ananbrefy 571:9q [jis puny 1918 1L UMOILMO(] 941 10] WSIUBYIIW

Juroueuty uiew oy ], "s1oofoid poje[os J11. SNOLRA 10} (PUT,] [MUAWIWIACD

JofeuruoN) pung 19148i J1.L UA0UMOQ 3Y) 01 (PUn,] [BIUSWIWIACD
1ofewioN) puny YIS 1L sNonbiepy woiy pasojsuen ySZ'OPEES o

9ILUAPISAL U0 uapIng ¥ey Auadoid ayp uasse| 0) (puny JRIUOWWIAAOS) J0[EWUON)
punyg B2[AI3§ 1 21 0] pUNY [BIOUAD) 9y} WO1J PALIAJSURY) ODE'GES'ES

‘san(anae pug safosd juatyredap uonearoas
oy yoddns o1 pun uoHeaId3Yy 01 PuN,] [BISUI0) O) PILIBJSURN OSY'RLO'[S »

'SMO[|0] §B aIe SIaJsurl] pungajur juestudis jo sssodind oy
{panunuo)) s1ajsuely ko

(ponuniuod) SIANSOTISIA ANNE TVNAIAIANT

L

(penunuon) SINFWALVLS TYIONVNIA OL STLON
SIONITTI 'ATIAOTNOY 40 IOVTTA

A-24



WITTI t1oxked pazoaos Jo sFgusarsd 8 se TyvN
opa'sE091 8 (stoquraus uejd sAR0E) [joiked pa1dA0))
%0 {(1y'v/s10sse uld jo onfea Terieiioe) oltes papung
1bE'$96'T (1vvn) Lniqey poruooe [eusmaE papuagun

syasse wejd Jo onjeA [BLBMOY
IE6FI6'T S (1vv) Anjiqey paniose [eLremsy
'SM0||0} 5B SBA 70T '0€ H2dY JO SB UB[d
ay) Jo sso1301d Furpuny pue smes papuny oyr :ssasBorg Suipung pus SeIg papunyg

(15post s YvAA 40 aNg (13SSV) NOLLVDITE0 6840 13N
[ 2e34 ya SuramSaq {(idsse) uohiediqo §340 19N
(815'¢1) (7asse) woOlEdI)qO I JO 19V UL 35BIIIM]
589Kl apRil SUOKNGELOT
PEE'ILL 1600 §340 [EnuLy

BEO'P

uohNqLyued paainbar fenuue ey juarnsnipy
(LEG'S) (1355 woneSiqo G40 15U W0 151510}
[$4.444] s ‘wonngLnues paanbos fenuty

ismMo[[0] se pa1e[no[ed sem €107 *0¢ judy Jo Se noueBiqe gAJ0 194 541

(15b'951) %1111 058°9%1 FEL'IEL €107 "0 fudy
(5€6'0¥1) %6v1L1 0589t 059'cR 10z ‘oc judy
(S1'6t) § %S0 058'9%1 § 0s8's 5 1102 ‘0t (udy
IR IG0 PHRGENOS WED  sUenNQlaUTD 1503 ppuay
8340 BN €340 fenuty 13ko|dwy 4340 TEax
Jo o8mudoray {enuLy Teosty

1SMO[|0] Se Sem ¢[(Z 10} LOUE3N|Q0 G JO) 131 AL PUB "UR|d 3yl
Of PANYINUG) 1502 gHJQ Jehuie Jo aFrjuasiad oyl 1503 @H () [RAuUR S STeq[is 2y,

uonedqQ a4d0 19N Pue 51567y g3JO [enuny

“

(pontmuo)) SIIAANIA INTNAQTINTLSOL ¥FHIO 01

(penunuod) SINFWALYLS TYIONYNIL OL STION
SIONITTI ‘'FTTIACZINOY 0 DOV TIIA

TUSWAIAY NN UE|J 31) 01 INGINUGD
10U 0p saako[dwa aANSY “samyny 313 ui jqeded pur S0P W09 |[im TBY) SIJOUSY
01803211 punj a5uBApE 10U S20p AQUILIND puE 0 pasinbal jou s ade|[1A oY1

£ojod Buipund

1 srekodwa Sunediomnied

9% vLioL

A s3940fdtwa aAnoy
- wayy) uLa13951 124 10U I0g SYaLaq 0

Ppajiua s3aK0[dwa pajewmuua |,

0z s179uaq Su1ala0a1 ApusLIm SoUBIOYILIQ PR SI2NDY

+JO PAISISU0) dIYSIOQIDUI ‘D[ qR{IEAR UOIBULIOJU} JUSDIL JSOW 3y} ‘Z10T ‘0F (udy 1y
diystoquispy

‘Y10q 19pun PALoA09 S1e TRy Sasuadxa

oS0y 10) 35edIPIR 19pun 0|qeked Junowar o Aq paonpar oq ||tm ueld gyesy

5,531 A 54 Jopun a[qeded junowe ay) *o1ealpajy 10} 2jqiB1ye Juiwoseq saniel

v uodn “tumoad popualq oy Ard soaryas oy [ sue(d JuSWaANAL 291y §, 3T

1) JO 2UO JApun JUIWIIYSL 0] AJtienb snur sokojdwe oy *slyaunq dog Q83 3q 0
*(3usaoaya: s,3a507dwo Jo s Je Pof|0Lua) sjuopuadsp pue ‘sasnods 41ay) ‘s331131
0] 30URIGSE Hy[eoy 1rowanosod olesipay-isod pue a1d sapiaoud a3r|jLA SYL

popaod syoLg

"sa1jA19w 2dA)-$Saulsng pue [ByusmmIaA0d s 2Fe[[IA o) wl pariodal st uey]

a1 36 Atanae o] "uodol oyaredas B onss 10U S0P UB|J OU[ “UBY4 I1] 10f JUNOIOE
0) p3Ys1(qse UsaY jOU SeY 1STLY 2[qBIOAILIL UE SB “puNy {SNN B SE 10J POJUNIODIR JOU S)
uB[d S *S]9BN00I worum pue [enuew (ouuosiad s yanouy) oFejiA oty £ papuaue
2q ues pue a8ef]IA aY) Aq pauIdAod oIv suoungyuos ako[diua pue SUOBNGIIUOD
00ko(dwn s|9A3] JyaUaq ‘sgauaq oL (us(d stp) uerd yeusq pouyop fakorduro
-o[3ws v y3nomy sopkofdus poanas 10§ (§3d0) HYUaq ared Yreay udswkordwzisod
sopraoid o3| |1 o) ‘paquasap sjuysuaq uorsuad ayz urpiaosd o1 uoyppe Uy

vondirsaq ue|d

‘e

SIJINTE INFWAC TN LSOd YAHLO

(penunuoD) SINTWALYLS TVIDNVNII OL SELON
SIONITTI "'HTTAOTNOY 40 3DV TIA

A-25



“punj 15t uorsusd

€ 5B UE|4 U0ISuad 90104 oY1 Iof sjunodow ade|[1A oy -amiesi8s) stowl]if sy £q
Ajuo papuswe aq Lewt pue (|-£/5 ST 0t) SI'11 Aq PoUISAOT o1e 5[249] UOHUqLyLad
1akorduta pue aaKojdwa piw sjgouaq pauryep oy ‘ueld nogsuad sokopdwa-o[Burs

€ §1 S UBnowyy |y "ue|q UoiSuaJ 294104 Y1 AQ PAIoA0D re [suuosiad uroms ad1jod

e[ UoIsuo g 9910

*[1024ed pa13A09 30 %49°1 [

SEM Z107 ‘1€ J9qWIads(Q] PApUs Jeak Jepus[ea ) 10 suonnquyuod 1akojdws sy
-o1n1els A pag1oads su Y] PN 01 1eSS0020 Sjunowe Furuiewal oY) INQLIU0d 0}
pounbaz s1 afeMrA oL ‘JYII 0) Afe[es [enuue 19Y) JO 26" b AINQLYUOD 0) patinbor
a1e sraqueour Sunedtareg "aimes ajes Aq pays|(qeIsa ole sjudwainbal layio

|[@ pus suoistaozd 1youaq 050y ], “siEJouaq Li[1qesip pue yieap sopiaoid osie JYWI

*191JBAI3Y) 189K YIBD 10 %7 pUE

‘s1ea ¢ 0) dn 3514138 PAIPALd 3O 1294 106D 10] *STULLIED JO S1RL [BUTJ JIBUT JO %E/T |
0] [enba junowse e vt ‘a3[ JoJ A[yIuow 3jqeded ‘1jouaq JUSLAINIL [BNUUE UE O}
PaINL2 SIE 82(AIS PayIpaLd JO STeak U9) it (S)yausq |[ny) L9 o8e 1917 10 (s1youaq
paonpai) 79 ade Je a1ma1 oym susquiat Bupediofue "391A495 Jo S12af UDT 10YR

1594 S13auaq uotsuad ‘saafoldiud g 101 104 ‘s)iyaudq z Jo1] 10] o|qidijo aie | 107

*§ Arenue Jaye 10 uo pouy seakordury '1ayyealsy) reak yaes 105 947 pue ‘s1eaf g|

01 dn 921A138 PojIPaIS Jo 1894 Y9ee 10} ‘SBUMLIE JO 2381 |euy 1Y) JO %¢/7 | Of [enbo
unowre e Ul ‘agl] Joj Ajyauow ajqeded ijouaq JustalAl [ERUUE UE 0] PA[IUS 018
2214188 pa)tpald Jo s1eak yBie ntm (R3auaq [1y) 09 38 19358 Jo (S)1OUsq paonpas)
¢¢ oFe je 21132 oym s1oquwatl Funedontey *301atas Jo s1eak 130 13178 1594 S1JIUIq
uoIsua{ *001Alas Jo 1804 1YT1a Joyge 1504 sjIjauaq uoisuad ‘ssedorduws | Loty 104
“s|jouaq | 1911 10§ 2|qidys o1B ‘{107 ‘[ Aenuer o3 roud pay ssakojdwy 'niausq
uoisuod Jo s1o1) omy sopraotd [T “siequuowt Suijedioyred se JYIAT Ut pajioIua

2Q )SNW P1BPUE]S AJINOY [BNUUEB POQLIDSALd D) Padoxd 10 30wl 1By suomisod ul paiiy
(sue|d UoISuay ,S1914F1)o11] 10 91|10 ) £Q P2I3A0I DSOY) ey I0y0) s30K01dwa |y

pun,j 1usWoInoy Tediaunyy stouy(]
suonduasacg vefd B

(penunun)) SWALSAS INTNTUILTY FIAOTANT

(ponunuo)d) SINFWILVYLS TYIONVYNIA OL STION
SIONITTL 'ITTAQINOY 40 IDVTTA

*£T509 SIPULT Ho0Ig XBO "00S ANS ‘PBOY HIOX 1172

* DN WY psule}qo oq ues Podaljey ) s1ako]dwa [enpiALpul Joj Jou Ing ‘ajoym e se ue|d
ay) 10§ uoneunojut Airjuawajddns pue SIUSWSIE]S |eroueU)] SopUIIUl 1By} Hodal J]qe]reAs
Aprgnd ©anssi so0p JYAT “10aamol suefd uorsuad oY) uo spodas ajeredas anssi suejd
uofsuad sy Jo suoN 'A|quassy feauan) stouif] ay) £q papuawre aq AJuo urd ptre SYT[

£q pawaaog are sue|d sam (18 10§ SuCHTGINUOS 13K0)dws pue suonnqiguos sakojdwa
'SJ0A9) J1Jouaq ‘syyauaq sy [ uejd uoisuad 1edo[dud-o[wis B 0S]e S Yoy LE|d UOISUD]
S1oqydyyar ] ou) pue tuejd uoisusd 1okojdwa-013uIs B SI 4OIUM R[4 UOISUG IDL[OJ AU
184S JudLa1lad 0akojdurs s1jqnd sakordwa-afdnnuw juade ue (NYIAT) PUnJ JUSWOIY
Jedianuniy stout]( oy ‘sured norsusd J1auaq pIulep 93141 0] $390gHU00 28B|[IA Y1

SIWFAISAS INTFWTYILTY 3IAQTINE

‘81804 () SBM Z10T

‘o¢ 112dy ye pouad uonezipowe Fuiutewal oy “siseq uado e uo [joufed paydafod
Jo a3ejusalad [3A9) & se pozipowe 3ulaq 1 A1|Iqel] PIIDIE [BIIBNIOE POpPUNIUN S Ueld
ay] "uonedi[qo s} pIpuny dUBAPE 10U sEY OFe([IA 3U) SE PAUILLNIP 10U SEM $1288E
Joan[eA [RUBIOE o1 ] uondIINSSE UOTR[JUI %40'E B 5PNIUI SA8I 110G %9 JO el
UOWB[JUL DIEIYI[BDY TBUN|N UR Y)IM 9%40°] JO MEL PUII] 1SO S1BIYIFL3Y (B1IUL UE DUB
90’ 40 WITJ01 JO 011 JUDURSIAU UB PIpNjou suondiunsse [RURMIOB 241 'PASN SBAM
poyiow 1$05 [R1IENIE [REOY oFe-LnUa au) ‘udnen(eA [elIeMIde 7107 ‘0f Ldy oy up

‘$UONE|NO|Ed 3Y) JO

2Ano0dsiod WL)-Fuo| AU Y1t JUDISISLOD ‘S]OSSE JO IN[RA [RLIBNIOR 1) PUR S24L(Iqe!]
PANLINE [BLIENIOR U] AN1E[OA ULID]-JI0YS 200PAT 0] Poudisop ase jey sonbiuyoay
apnyout pasn suondumsse pue spoylow [B1IeM)9E I f, quied jey) 0) srequiaw ued pue
rakordia ay) usdMISQ SIS00 1Joudq Jo Fupeys Jo woned [eILIOISIY Y1 PUE UOLRN[RA
YoEa Jo otun oY) J8 papiaold sipauaq J0 sadK) oy apnpour pus (saquisw ueld pue
13k0)dws a1y £q pooistapun se ue(J ay3) teid SANUESqAS 2Y; Uo paseq aze sosodind
SJuiptodal feisuraly 107 suyausq 30 suoiafold - suONdWNSSE pue SPOSW |BLIEMIY

"S)JouUdq
10J sanimqely _Um_.CUUﬁ ﬁm_..—naun 3} 07 3AIE|a1 AW laao wcmmwo.—uuﬂ 10 meNUuuﬂ_

51 61955 ueld JO an[eA [PLIRN)2E SUT ISYIGYM SMOUS 1EY] UDIJBULIOJUI pUOL; Jeok-1ijnw
sjuasasd ‘sjuatreiels [eroursul o s3)0u 3y Sulmojoy uoyeuUojw Arejuauis]ddas
pannbai se pajussaxd ‘ssarford Furpung Jo o[npay2s ayy, "oamnj oY) Jnoqe SPeLs

DIB SOYBUI[SI MU puE Suolj8)dadxa ysed )im paaedwod 95 s{NSal [BOIOR ST UOISIADL
[enunuos 03 122[qns a1e mXojdwa 2y Jo suORNQUILOD Paunbal [enULE JY) pue

0|4 2y} Jo snyejs papuny oY) Surpredal PaUIUIAP SUNOWY "PuI) 1SOD dIedli[edy
alyy pue ‘A1 rpout quosnfojdma a1mng ;noqe suoydwnsse spnjaw sejdwexy -umng
3y1 oMU JBJ SJUSAS JO a2U3LIND00 Jo ANfiqeqoid aig inoqe suondinsse pus sjunowe
powrodas jo anjea 31 Jo saiemnss sajoaut uerd FuoBuo e jo suolienjea [eUendY

(ponunuo)) won3Nqo 440 12N PUE 150D @O jeauuy 2

(panunhuod) SITIANTA ININAGTINTLSOd YIHIO 01

(ponuyuod) SINFWELY LS TYIDNVYNIT OL SI1ON

SIONITT ‘ITUAQOTWOY 10 ADVTTIA

A-26



“191JeaI0Y) A|[Enute papunodiuod 8,00’ pue uctsuad (ewidiio 91 Jo 8400°C Aq

‘s1eok ¢ jseay 1® jo 28e oy Fuloras uodn pied 5q pue JUAWDLNIL JO diEp AIBSIDAILILE
121§ 913 Stumo([0] *A|[enuur PISRAIL 3q {{BYS £ /6] ‘1 AJBIIB[ 151]E DOIALOS O SIBOA
210U 10 )7 UM Paljal oym 90K0|dia Pa1oA0d B Jo Jijouaq Aiuow og ] 1jousq
POONpal B dA[931 PUE (9 5F€ 168 10 12 911121 ABL DOLALIS PAUPALD JO SI8aK (T

uel) SS8[ 1NQ 81834 U7 1583) 18 Yita saeko[dng Aze|es Yans JoO 9400°GL JO WAWIXEW
e 07 $J23£ (O 07 dn s183K ()7 L9A0 FDIALDS JO 1834 [EUONIPPE L9ED 10) AIB[ES YOTS JO
%057 Aq posealam aq J[EYS 1JoUdq [ENUUE SYT, IUIWSINIITO 98P 2Y) 18 P[aY Juel
o1 0] payaeye KIB[es oY) JO J(ey-ouc o) |Bnbs 1jsusq JUsaIgal [Bnule U 0AI3031

0] POJI1U2 D18 99]AISS 9{qEIPDLI JO STEAA DIOW 10 ()7 L3I 13P[0 JO (S JO aFe oy
uiutens {110z 1 Lreausy o soud paily asoip) saako[dws | It ‘syyouoq Aupgesp
PUE JEp SE {{0M SB S11JAUSQ JUAWAINAL s3p1aoId ueld uotsuay srayySiya g ayy

IEOA JEPUOIES BUIPA0I01d 1) JOJ XSPUT Adlld 1aWnsuo))
a1y e 98URYD DY) IO Y IO 2400 € JO 13953] QY] S| SESINUW Y[ ‘10}Jva1ay) Arenuef yoed
“K|[enUUE JN030 sosesssul Jupunoditoduon I3)e] §1 12AYdA ‘aep Juiues uorsuad

341 Jo AIESIaAMULE )S11 24 10 ‘sa1nal 1291j30 291j0d ay) saye | | Awenuef ou) uo

09 8¢ 1e A|{EOuUE pasealdul aq ([BYs 130y o adtjod 7 1a1] e JO 11Jouaq AJyjuout dy L,
*(§S 10PN YIUOW YOED 10} %4, **971) T3uaq POdNpIl B 5412221 pue 5 238 1aE 10

1% 511101 AeLU s124 U2) Jsed] jB Ynm §3940|dwuyg ALB[ES 49NS JO %4005, JO WnuIIXew
B 0] S1E3A (3¢ 0] dn 51804 ()7 19A0 20IAIDS §O JBOA JRUOIIPPE 4oBD I0] AUR|ES Yons

JO %067 Aq pasealoul 2q J[BYS }1Jo03q [ENtUe dY], "PApunoduiod ¢4(( ¢ 20 X3pu]
22114 Jawnsuoy) a1y ul 93UeYD [BALUE S JO ¥ JO 15553 Ayt snid ‘(008’901 § Je paddea
st sosodind uoisuad 10§ K1efes s120470 201104 "Pouad 1Y) UL 3ITALOS JO SYUOWS

Jo raqunu ay3 Aq 359431y 2y sesm AIe[eS [B10] 94 YOIyM L] S0JAISS JO SYIUOW (T IS€]
Y3 UIIA SOIALIS JO SYIUOW DANNDISUDD 96 oyt Fuunp 135130 921{od am yo Arejes
=101 oy Suipialp £q paureiqo Liefes Afyjucnr s3miaam 1) 01 [enba 1joulq JusWwaIIGL

[44 V10l 120UUE UB 2419031 0 PA[INUI d.e IJIAIAS 2]qEJIPIID JO SIBIK 8JOU 10 UO) UjIM 13pj0
10 g5 Jo 53e ayy Junueype (] {pg ‘[ AlenUB[ To® 10 IO PaLIY 3SOY]) saokoldo 7 191

91 PoISOAUON.
9 POISIA JayeraIay) A[[rnuue papunoduwod 94,00’ ¢ pue uoisuad jeusduo
sasAo0[dwa jusuny ayi Jo 9,007 £q ‘sIeeK §§ 158a[ 18 Jo o8k sy3 Fuiyoess uodn pred aq pue juawainat
= woty F(A1301 104 J0 D1ep Atesiaaluue 18y oty Juimoljof ‘A[[enune posealdul oq [|rYS LL6[ '} Aenusf

16U Inq §11joUaq 0} PARNLS sPako[dia PajRULLIDL
- $)yauaq BurA1d931 £QUALIND SILIBINYAUSY PUB SI21J0Y

130 pajstsuos diysiaquisty ue| ] uotsus ,s19)ydiyadlf

2y *3[qe{leA’ UDNBULIOJUL JU8DA1 JSOW *Z[(QT *0€ (1dY 1Y ‘puny isny notsuad e

se ug|d voisusyg s101ydigeing o J10f siumosse oe((A B -amue|sids] stoul)]) oyl q
Kjuo papusure aq £ewl pue ([/S SITI 0%) ST Aq pawasod dJe S[OA3] UGHINGLONOD
104ojdud pue sofo[dws pue sj1Jauaq pouap ol ‘ueld uotsuad 19Kodurs-aj3uis B
srs1q ySnoy|y “ue|q uoisuag ,512)31gag o) Aq paioaos a1 [puuosiad WOMS o1y

uel] uoIsudd ,s101yTgan

ID)JE 214158 JO S189K OI0W JO (17 YIia PAINAI OUM J20t20 30r10d © Jo 1140Uaq A)yruous
94 ], "1Jousq paanpal B 9A13021 pur (9 3Fe 19718 10 1' 210191 AR ID1AIOS PALPAID JO
s1e2£ 7 uey s$9| Inq s1eok JyB1o 1589] Je Lpim saakojdwy “Aiz[es yons Jo %,00°5L JO
wnwixew e 0] §1834 Q¢ 01 do $1834 (7 J2A0 931AI3S f0 1834 [RUCINPPE YIED 0} AUe]es
L{anS J0 940577 AQ paseaIst aq |{BYS 1Jauaq |enuue sy ] '301a1d st 1aa0uotym *Kep
1se[ 91 0 Joud 1eak SUC 105 10 “AIALOS 30 ATD SB[ 51 UO P[3Y UE1 31} O} PAYdENR
Kefes oy} o Jjey-3uo o [enba 11JoUdY JUSWAINAI [ENULE UB SAI333] O} papiuua

218 9]ATaS A[qEHPALD JO STEQA 210U 10 (7 YIIM 19P|0 10 0§ j0 aFe ayy Fuiuieyie

(110Z *1 Aretivef 6) Joiid I0atyyo aoijod e se pay osoyy) sookojdwa [ 1a1] ‘SiyaUaq
AN[IQeSIP PUE Y1BIP SE [[3M SB S1LJOUDq TUaLI011192 SOpIA0Id ueld BO1SIad 901[0] Y]

2] TvioL
*[[0147d PAIDADI JO 948/ 767 SBM UONNQIOUOD §,33B[IA 1z PoISsAUON
21) 'Z10Z ‘0¢ [1dy popud 123K 3] J0] "URjJ UOISUDJ 901]04 SYI 10] IS0 DIIAISS [44 PMSIA

158d 210 JO %06 PUNY 0) 0407 Jeok o} [un sey a8e(1IA 91 107 1 ATauef 0AnSaYyg
AIeroE paj|o1ua ue £q poUNLImSp AJ[BLIBNIOR SB UR|d UOISUSJ S01[0] Ui a3usul}

0] Kuessaoou sjunours Fuiurewrod ) 91nquyuod o) paiinbor st ade[[iA 9y, “sa1slut
PI12[MIINIOE JNOYIIA PAPUNJaI aq ABW SBONNQLNU0S 3aK0[dw? PoIe|NLINDE *3dIAISS
Jo s1eak 0z uey) ss3| i JustAo[dwa palsAa0s saaea( safoldins we 5] ueld uotsusq
2110¢ Y} 0] AIB{9s 2SBQ 1P JO %, | §°6 2INGLIILO 0] pa1inbal ol Saoko|diua po1aao)

(ponunuon) weyq worsusd atfod

(panunuo)) suondiosaq uelq

‘B

(ponunuo)) SWILSAS INIWAWILTY JTAOTINE

saako(dwa Jwauny

= wrayy Furarasal jak
10U 1ng $NJ2UQ 0] panINus soakoduta paeunua ]
1z yauog Aufarons AJULLING SOLIBIONILSY PUR S331NY

130 paysisuod diysraquiaw
e[ UOISUD] 50104 Y] ‘DIqE[IBAR UOTIRRUOJUL JU2DI JSOUW *Z[0Z '0F [Udy 1y

2 {panunuoy)) ue|d uotsusg 25tjogd

(panunuoy) suondussa uejd

e

A-27

k! (panunue)) SWALSAS INFWNAYILTI TTAQTINT 11

(Parunuo)) SINFWILYLS TYIONVNIL OL STION
SIONITTI ‘STTIAOTNGY 40 OVTTIA

(panunuo)) SINFWILY.LS TYIONVYNIL OL STLON
SIONITTL ‘ATTIAQBWOY 40 DV TTIA



"31Ep LojoBsURL] O

u»ﬂﬂﬂ_ﬁu tu__H..__Sﬂ!Et o = u0 pozi30791 DIE SHNLINDAS JUIODUL PAXY JO SIFUBYIXA PUE SI|ES UO SISSO| PUE SUIED)
%00 00E S00°E fysiag usdmansag (P “pauIes se pozsufooas ST AUICIYL JUAUASIAT] “IN[eA fie] 18 popodas are sjustuisaau]
e SJUSWISAALU] AN|RA 0] PIS() PO
= spsaqunn LS :
RN v et U persafond (miompey (7 -o]qeArd pue onp uaym paziugodsal sIe spunyas
Apfenguy Aqpenudy Append ue SIJ3Uag] anp LM paZiuF03al o1z SUSINQIILOD 19K0 dud pue 2240, dwygy
It 11 Jeniny pue s1y M Pz nngt | P 1
papunadia)y papumodzmie]y P D URINGI K} 01 FIQMNGLTIN ‘Buiiunosde Jo stseq |erudoe aly) Juisn paredard are suswolEs (IOURNY ST
s's %05'S wo0'e - ammaiout nes pEsslasg  (q
Allentuy Amuuy Kyenury Fununosay Jo siseq
papunocuiody popmadwio]y P dmny aaave aniny pue jiaranl
%00 L %00°L %0S L v ws je sy (e SI1BN 19SSV URlJ pUE sa191104 dununoday uenyiudts jo Aewn q
v URld P fonog aut \4 s S ]
suppydiunsse pEirnion wesudig
SIeIN 67 SIBO A 67 s1m3% OF potnad vt poury ‘|fothed PaIIA0D 3O %404 6] SEAM UONNQILUOD

s,08elJIA 241 ‘710 ‘De [dy popus 1894 ay) 1o “ue[d UOIsUad st0yFyasg agy

SITE PASOID - (RMRd.  siSTE PRRLD) - [asdeg 103 51503 $9514138 15ed 91} JO 9406 PUNY 0] OYHZ 18K 2y [un sey dFe(IIA 3 *110T

papasfong popafong sisag uadQ - [jorsed i 1 ) ¢
10 2zuaniag 1o afmuaniag pawafoy joralruansag | Alenuer aansagg “Kisnjo vu__owwo ug Mn voE.chn.a A{[eUEnIOR SE UD)J UOISU]
jana 383 fara] PP borERBny 81014313021, a1 2ouBwY 0) parinbol 51 ATE[IA BUT "ISIISNUL PABINIWLNOIL jROILM
papunyes 5q KB SUONAGUIUOS 5940|dWo POTRIAWINIOE ‘03IAISS JO S1BIK (T UBL)
o pg #AR- A (elissuny afi-Lojusy |ewweN afe-Anuy DL O (R 5837 Y14 JudwAo]dius p31oA0d soAea] 29Ko1duo ve J| “UR|d wolsud ,S10NyB1yal g
0 Ate[BS 268q 113Y) JO & ‘6 2INQIYUOD 0f pannboa s1e s3940]dwd pa1sAc
Z107 ‘o€ nidy TINT “0E ey 0107 ‘1 € 32quiasaq 1T USHEN(EA [PUEHEIY ST LR hpats L
[T PRSI -1834 Jepua|es Juipaaoosd sy 10] Xapu] 3oL
sianyfgany g predeonungy JoWnsuoy) 3y ut 33ueyd sy JO % 10 2,00 JO 10SSa] 3Y) S1 ASEOIOWL AY] "IIYRADY)
stowt]

Krenurep yoea “K|[Bnute madso soseasow urpumodiuosuoN “1a1ef St 13Aayolym

*a1ep Fuipels uorsuad oy 30 AresisAruue )51y 2y 10 ‘sana1 12y )a1Y o1 1258

1 Aszouef ayy uo g9 98k ye Kjenuue paseaiout aq [[eys 1YBYIIY 7 Ja11, € JO 11JaUaq
Ayuowt oy (§S J3PUN YIUOW YIe3 10] 944 “9'1) IJILI] PAshpal € aAI331 pus

¢ a8e 12178 10 Je awnal Aew BaK UD) IsEO] IB Yilm sookojdug AIBjes YIns JO 9400°L
Jo wnurfxewt € o7 S1e34 Of 0) dn §1894 (7 1940 221A13S JO 12K [RUDITIPPE YORD 10f

*SMO]|0J S PAUIIILIAIOP US3( 3ABY SUOHNAUIUGY 1akopdury

$§507 uoisuad [eauly P

“D|qE]IBAE JOU ST TYINT Kren ot 3 : =g 1 ¢! N
103 UDyRULIOJU] “SUE]d U0ISUSd ,SIIYBIAI] D1 TO 30Y0d AUY Joliis 10} tonisod [ES 4ons J0 94067 Aq pasealsut 5q ||RyS 11Jousq |gDUUR dY] “PIPUNO .FWS mnoo €
9t uejd o srour o 9,00°¢ Jussaidal yey) uonszirello auo Lub v Amaazu.w:pc 10 Xapu] 93114 IDWNSUOY AU uf SFueys [envue ) JO 34 0 10382( 3 snid ‘008'901$
poojUELENT JUATWIBAD) 'S UPL3 10Uj0) SIEAUTROAUL R Sl 55 u._w_.:. 18 paddes st sosodund uotsuad 107 Arpes sxojydygan g -pouad 1B Ut 931ATSS JO SYIUOLLL
i -k 30 soqumu ay3 Aq isay3iy ay) seam K1e(es [B101 3] Y2IYMm UL IIIAIIS JO SUOW 0T |
SuounsoAl] juBdiAly 2 1SB] 214} UM 3[AIDS JO SYILOL BANNOBSUOD 96 oty Funnp 1ayByalry oy Jo Lisjes
N ie107 a3 Suipiatp Aq peuieiqo Kiefes Alyiuour a8e1sAE o1y 0) [enbo Jiausq Juawalter
-s8urtres JusunsaAu) ySnosyy Afusetsiad {ENUUB UR JAL3031 0] POIALD O18 29[AL9S 0]qEIIPaID JO 5123 9IOWI JO USR] TPIAL 1OPJO
pasueLtyy duE Sue|d uoisuay ,s1yFyally pur 991104 Yy J0) 51502 dANENSTIIPY 10 5 3o 582 o Bouient (107 ‘| Ateaue e 10 U0 pajiy asoyy) soakotdwa 7 1aty
SISO ARERNSIUITIPY (panunuo)) ueld uorsuod ,S1quBiyen
(ponuguoy)) sy Epy 1938V Ueld pud saofjod Fununossy jusogrudig jo Lemums g (ponuyuo)) suendirosaq ueld e
(ponunuoD) SNALSAS LNFWHUILAY FIXOTINT 1T (panujuol) SWALSAS INANTILLIY JFXOTINT LT
(peaunuo)) SYNIWALYLS TYIONVNIL OL SALON (panuyuoD) SINFNALY.LS TYIONVNIL OL SLON

SIONITTL '2TTIAOZINOY 40 BOVTIIA SIONITT ‘TTUAOTNOY 40 HOVTTIA

A-28



LLO'601 B It W65'Le SpURY TR tT ASH0TY

651'L00'61 T IE0'T LI0'3L6'9 spury e Aunba T i ; ; .
+10°505 »10'coe 5 spunq jedinungy IE1'ELE S EECUIST § YVIA 40 ANT ‘NOILYDIIE0 NOISNId LAN
11£'929' | EIP9ITE sszTIr'el Ewﬁ__ﬁwﬁ&u T O 120k 30 SuutFaq ‘monedqo uoisuad 1N
R A ¥99's go1'p voped dyou 1
UDAnEIAN] { Hesiqo Lot )
fot'ETr 5 - s E6EIr § stuapeainba ysua pue 4Ea)) ST P apew suonnQUuo)
Py LAN'BIE £99'50k" 1502 uotsuad |enuuy
1oL EMﬂHuM:.._ :Mm_w_womm [(TE§E] [CTF0) vonnqUuoo pasmbas [eERute 01 1WWISHpY
Bl it i i PeL 1L AO6TO0] uonedigo uoisusd 1au uo SN[
A A . > = : eget SUOTINQUILOD Panbal Jentr
£107 ‘0¢ 100y J0 58 uonsod o o ojupaYss e 418 Ji4 § 696'P9E 8 HNQUIL0d padinbal fenuuy
UOISU | LOISTIdg
SANNL 1SNAUL NOISNEd "¢l SayBysing 20104
“Sjyataq 101 TV ’SM0][0f S PAIE[TalEs Uasq SBY £[(F ‘0¢ (LAY JO se (esse) OdN 241
Y1 0) 9ANE[1 S 1340 Fuisesrsop 1o Juiseatout st g1asse ueyd Jo anfeA [ErengIR
i) L2APAYM JN0QE UOHEULIOJY PUaD) Jeak-1[nw SILasaId *suauiare)s TRISuBIY IS1'ELT CETDIS'T . £10T
ot 01 s3ou 3y Aumo)poy ISy Y1 U pajuasad 'ssarBoad Fuiptmy Jo o[npat|os Y, L8P'891 sTi'otr'l = (4114 )
EEE¥91 S Ioyoertt 5 - $ 1ot (19sse) OdN
“PI1 910N Ut Pasopastp . sacsms oy
se sueqd ay 30 DV 10£ojdwo oY) duItLAap 61 pasn Suonduwnsse [euemoe awes H.MM.M_M nn__wxm %NWNMW M"WM
ayy ae sueyd a1 Jo SBIS Papury Sy SUILEAP 0] posn suondumsse [eLEME YL ..\”3.& ...\&Nwo Q“oodﬁ 1100 pawnquines 54y Jo sBeiussiag
%6t 61 %6¥'LLT %OS'E9 Yoaded pos2r0 o aFenuaoiad e 58 TV EEpHiE PSS'SOE't BLE'BHT'L €10
9zL's6s'l  $ wIv'96T's S p61'8ZI0L $ (u2quisus ueyd 2a1108) foaked passao) pO0'01E 7005551 696'9Z11 7102
TIH6 %TO'EY Tl vl (Tyvsesss PEEHZE § v00'SES'T S IWKTO0C1 § 110T SIONNGUIUOI [EMY
ugjd Jo on|BA [RLIYNIOR) OLRE papung
PPO'IIE SB6'969'p1 9SL°1EV*9 (Tvv) Anyigey] panse [aemos papunjilf) L6081 Z99'C 08 Fry el €107
L6S'SLEY v61°050'sT 6SE'LIY'SL 13558 tig|d J0 anjea [BUENIOY REFEIE 596'P65 696'971°1 z10Z
199°692'S § 6LI'LFL'6E 3 S11'6b8WET S (Tvv) Anisgey panma feLemOY BIL'SZE 5 EILW9SL §  IFRTHN1 8 100T (DdV) 1500 vosuad fenuuy
Z10Z ‘0E tHdy 7107 ‘0€ Judy 2107 'If Rquadag )P UOLIEN[EA [DUENIDY
UOLEUIY [TIGTEEY TUSISSY
001U uofsag TSIy S101431rsag sotfod [edionuniy
s1apydgang 20mn0d ey stoul||]
Hout

pews £[[Bryoe SUONNQIIU0D 31 PUR DV S Usam)aq
DIUALDIJIP FANRMUIMO 3G S QAN Y.L “EMO|I0} ¥E 210 ((dN) (19sse) uonedyyo
uoiiad 13t 2y pUE suonNQIMu0d [emoe fdy) D1sea uvotsuad fenule sado)dury

:s4.0](0] SE slom uoistad | sxonfBijany pue soijod ay) 10 ‘2107 0 1Udy pue (JYIND)
Z10Z *1€ 10qussooq Jo su sueid o jo ssa.Boxd Fuipung pue stye)s papuny sy |
ssaxfold Juiptmy pue smje)g papuny ‘9 {panunuon) s)s0)) uoIsuag fenuuy P

(panuntoDd) SWALSAS INTADALTY FIA0TINT ‘11 (ponuniuon) SWALSAS INAWTUILIY FTAOTANG 11

(penuiiuo)) SINTWILV.LS TYIINVNIL OL STLON (panunuo)) SINFWHLY.LS TYIONVNIJ OL SILON
SIONITI 'STTIAOZWGY 40 AOVTIIA SIONITTL ‘TTTAOINOY 40 IDVTLUA

A-29



*VET0Z $2128 ‘spuog

uonedIjqQ 1820U30 JO 0O'OLE'TT S Pansst aBe|[iA i) ‘Pud Jeak (eosiy o) Jwanbasqag

SINIAT LNANOIASANS

*69 *ON JUSLIAI B SV 1AM 9OURPIODOE Ul §1S00 BTSS!

puoq pezriowEun 3suada o; |

sEM d yau 13ag "(€61'861)8 Aq parmsas

alas pund IoMag PUE 1B AL DU pUE »unml_.uu.nmb.mwun_gb 10 uonisod 1ou Sunuurfag

pue (000'0L6' 1)$ Aq Pale1sal sem SaljiAlde [eusunnanod Jo uoyrsed 1ou JujuwmToq sy [,

INFWLSArAY aorddd JorRid
6€8°609'€E § TZ9'BPL'S § LITI9SLT § OF Hudy
68¥'820°0€ 865 8LE Y 168°6¥0'ST [ Ao

SLI4ANTg
NOISNEd ¥0d LSN¥L
NI @7T3H NOLLISOd LAN
0S£'18S°E PTO'0LL 9Z£ 18T ASYTHONT LAN
L6U0EY L ESLSY PPETIT SUONANPaD [FIOL
736 16¢1 YIO9E 8S65SET SPUNJa1 PIIN SIOUST UOISTAG
STI'8E $ 6IL'6T § 98g'g S SANRNSHIILPY
SNOLLDAJEa
[GEN uoisuag uotsuog
sydyaig 231104

(ponunue)) £10Z “0¢ [y papus Jeak a1 o) LonIsod 1N Ul saBIRYD JOA[UPAGIS  q

(ponunuo)) SANNA LSOYL NOISNEd

wrls LLLCES BLYSLY SUOIIPPE [E10L
06L'959°C 06T E8€E CUSTELTE SWIOOUY JUIUISIAUL [810L
ceR'soL JEAT PAO'SSY JsRtal]
SSE'06R'T E45'TLT 0F' eI SIUAUNSIAUL 3O ONFUA
ey woneisadde oy
AWOIUT JUSUNTIAL]
bl LEOPEET LRYICH 0010671 SUONRGILUOD [R10]
699'PL9 y50'3€1 S19985 safopduig
886'6,9'T § €E¥FIE  § SSS'S9E'l S mhopdwg
suonnguUILeD
sNOoLtaay
€ €101 uotstaq uolsud g
JAsenyfgaary 391j0d
£10Z.'0€ Mdy papus reak o 203 tonIsOd 19N uf SaFUBYY Jo SMPaRIs  °q
6EB609'EL § CCo8KLS § LIZI9BLT § NOILISOd 13N
S160E] L89'Ly 65T <8 santjiqer] (Mol
190°0¢1 T8 o 65T 8 o8eqLA 019nQ
cE8 [32] - 31qefed HuNoRY
SALLIMEVIT
SSLOVLEE 6LZ96L'S 9LV VPE'LT sasse |20 ]
16128 § Sc6it § OLlGE B 15219)uf PoNIOSY
sa[qEAI130Y
(panunuod) §1958V
[e10), uoysuag UoISNdg
(Sbowdgang sai0d
(ponunund) £10Z “0¢ (udy Jo §€ UOHISOd 19N JO 3[npaldes B
KA (penunue)) SGNNA LSNYL NOISNAd 71

(ponunuo)) SINFWHLYLS TVIONYNII OL SILON
SIONITT ‘FTTIAOTANOY 40 FOVTTIA

(ponunuog) SINTWALV.LS TYIONYNIA OL S31ION
SIONI'TTI "ITTIAOFWOY 40 ADVTTIA

A-30



SE69'LLT FIF96T'S SR6'069'Y1  MTO'ER BLI'LHL'6E F61'080'5T Al H
LYY TT6'0L0's SEETTFEL BOLED §19'0L6'9E TR ez
HEELST 069525 EIFEENPT  WITES ETERTHYE PEIHIFOT o1z
SHE6RLT 608'$T1'S DOTDOE'Y] MIEES S08'TE0'0E D05 1EE9T 60T
BLLOPE £oL's6E'Y SEPYISD]  OLT9 FOR'ROLET bog'0ay'L1 20T
LT EL aToT'y 5 LSU0STE & A pERIOIY'ST & LO9WLEO1 8§ L00T
(GO Toskeg -1z [GYIQ)] a8y ~Lneg Ry oE 10
froskeg pamsg frvva) apmy (Tv¥) FLELLTY =mEg
240D O (6] VY pepund Lipaery MRy DommEA
Ay PRpUTuA ® pImiay w ey

LT (5] Ty

™R (¢4

€10z ‘or Tdy
OKNE NOISNEE 307104

SSTEO0EL ONIANAH 40 TINAEHIS
SIONTTT! ‘FTHAOTNOY 30 IOVTTIA

05 €9 $517921°01 gL' 1ERY L% ST1'6P8%T 65E'L1P'3T AL
HEFH9 Leg'onL's THLOOLY weYe GLTEYS'TL FES'IET'GN 1[4
52519 5L elie's wmIiTL [T T4 InolpLs'st oiet
SHLRHS L6E'0S9's SIBTIES  WOTH A96UE'0T,  ¥SIEZEST 600T
YiLos 19L°EkE6 oLy el EL r0'9L061 ZSE'9EE YL 8002
WILLL B60°CTL'S s'oTE'T § wILsa dep'eseiol S oeR'eesy & booz
(] Ty R T Sy VY ) ]
fiesing PRIADD v onty tvvl ELELTEN Lkl
parzAng jo 5 VY papung Az [mEmaY ELELLTLTY
adiniiaakag paplnun {3} ponaaRy m [pLTmay
L] (3] [EttTmaY
vvn @
£I0T 'DE 1y
ARG LRENE Y 1Y ASIRON STORET T
SSTHDOUJONIGNN 10 TINATHIS

A-31



) slqEImAR Jou 7 awad sopd
30) TOREIATET “600Z ‘0 Ty papuo-IvaR ey I Ja] Gy “ONTEALAING EIGYD pRuvmAdy SReqIA 3L

e i O VN
VIN WIN VN ik IR L E10T
1Tl RIS W66 %00 TH6596°) - ot
¥iN ¥IN VN WIN ¥IN ¥ 1162
WETH 016'8L0'S1 Tec'geeT %0049 16526 . 010z
%L9 ¥ E6I'9EL'St § 999%ELT  § %089 [EEES A S 5 6007
GIC] 10RGg [(VRL] @i Ey-Adeg Y OE 1AV
neadeg pasan) Gryvn) brey [1vv) Jo anpiA ora
POIMADT 10 3] ™Y papuny L [Tpemoy UoIEOEA
sBneong papmruny {g) parmay [84) eneony
L ¥ NIy
b\ a/el @
£10¢ ‘0E 1dy

NY 1 L4828 INSWAOTINTIE04 ¥TH10
SSTE00¥d DNIONN 40 TINAITHIS

SIONITII ‘BTIAOZMOY 10 FDVTTA

2AbyEl QTL'SAS'T  vpO'LIE %I1'Ph 179'%64TS L6S'3LEF [afi/4
YLE0DE LTSt 1es'ete SREE°1E 998199 SHVITH 4{i74
LFIES asTTl  E69'THL HEYTE WZEETY  SSIsH'E gtoz
VHEE'6R oTH'SIT T ¥99'9R0l  WeTLL ogpIBlle LT 6002
%ERES 09T SRTLED'l  %ITED GESTE.  OTL'SITE 806Z
YHpSTLO1 E65F00'1 8 THCORD'T S WEEDD 6b9'IIBT S LOEI6LT S L00Z

T9HLG] [IEIC -0 G ady-amd e 0L ey

[odlng PaIRAOD trvvn) onvy {Tvv) FLEL LT =mg
PaIaAC) 10 () ™vv pepuny Anrqery [emnioy  BORERIEA
SREII papanyu] £} panmay 1 feLrYy

wug ¥ MY

vvn [64]

£10z/'0¢ 1udy
AN NOTENE SYALHOWTL

SSTYOOUL DNIANMA 20 TINIHEHDS

A-32



%¥$0°00T 696'$9¢€' pse'sag'l €102
%80°001 LPL'Ess 1 T00'sS8'T ka{u4
%LE'66 OPFBEST HO0'BES'T fioe
Y9198 POLLEDT 09 LFT'L QToT
%b5766. yIg9e1T 0EYIZIY £00Z
Y%E6766 TELYICT 8 £e0'9zo S 800T.
[ECIEEES] ouv) OIS TR
aFeuooIvg MOGNQIIUO)) mhojdwrg LELE

pannboy

renuuy

10z ‘g nady
aNnd NOISNEd 30T108

SNOLLNEMHINGD YTAQTdWE 40 FTAGIHDS

SIONITT! ‘A TIAGINGY J0FOVTTA

%00°00! RLE'ERT'| BLERYT'T £10Z
%500'00 1 696°9T1'1 696'9Z1'1 zioz
0601 1r9290't 1y'790" 1oz
2600001 0+0'896 0t0'296 o010z
%00°001 SEoHYs SE0°R93 600Z
%00°001 Liv'ieg  § LI¥LEg S 8002
paIngLiLe]) v} sioiinguilo] [T
afmussng HoHAGLIOD) 1akojdurg |eostg
pasrubay.
[entiuy
£10T ‘DE 1HEY

NN INTWTALLEY TVAIDINAN SIONTTT
SNOLLAFIEINGD ¥TAOTINE 40 TINATHIS

STONITTL B TIEACHENGY A0 ABVTIIA:

A-33



‘s{ge|mas 30U 51 seak soud so3 uonEULIonT

*600¢ '0€ TV papua seak (081 941 10] Sy “ON IHIBNES ESYO P jdom oA ayL
Lo R ELT'TET 038'9%1 £10Z
YEFDLL 791'08 058'ap] 0T
YEroLl 79198 s8'op1 R4
Y657061 150°tL i1l 010z
YIFSE seULL 8 WS § 6007

pangmuoy DEv) SUORNGLENDD Yy
afmnaoiag OOUTGLNUN.) safojdivg [Easig
paymbay
[Fnny
€102 ‘o€ Tady

NYId LIdENTE INTWNAOTIWALE0d ¥EHLO
SNOLLOGNINGD ¥HAQTdWE 40 S INATHOS

STONITTH ‘FTTIACTHOY 40 HOVTTA

00001 £LFHIE [l £102
YRLE'OOT pE1'e1g FO0'R1E (AL
Y0666 GlLgTE PESOZE 110z
%0001 TFEHTE 08s'pIE 0102
k0001 'Lz LLL9LT 6002
%HZ 00T a'edl 8 Gsl'sgr S $002
~paRq@uTy —oaw) STOTNGIANeD I3y

S8Emadag’ aonhypiRss), kodmg 1eastq

pausibey,
£102 ‘0f 1Rdy

QN NOISNEd SYHLHOLEHIE
SNOLLNETEINGD ¥HAOTdWE 40 TINAIHDS

SIONITT 'STIAOTWOY 40 ZOVTIA

A-34



APPENDIX B
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

1. The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for
the Bonds (the “Securities”). The Securities will be issued as fully-registered securities registered in the name of Cede
& Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC.
Ore fully-registered Security certificate will be issued for each issue of the Securities, each in the aggregate principal
amount of such issue, and will be deposited with DTC.

2 DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the
New York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DT C’s participants (“Direct
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and
other securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants” accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries, Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has a Standard &
Poor’s rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com.

3- Purchases of Securities under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of each
Security (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected
to receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an
authorized representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co.
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose accounts
such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will
remain responsible for keeping account of their holdings on behalf of their customers.



5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants, and by Direct Participants and Indirect Participanis to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time (o time.
Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of notices of
significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed amendments to
the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the nominee holding
the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative,
Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of notices be
provided directly to them.

6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

7/ Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the Village as soon as possible after the record date. The Ommibus Proxy
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Securities are credited
on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede &
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Village or the
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street mame,” and will be the
responsibility of such Participant and not of DTC, the Paying Agent, or the Village, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC)
is the responsibility of the Village or the Paying Agent, disbursement of such payments to Direct Participants will be
the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its
Participant, to any Tender/Remarketing Agent, and shall effect delivery of such Securities by causing the Direct
Participant to transfer the Participant’s interest in the Securities, on DTC’s records, to any Tender/Remarketing Agent.
The requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC’s records
and followed by a book-entry credit of tendered Securities to any Tender/Remarketing Agent’s DTC account.

10. DTC may discontinue providing its services as depository with respect to the Securities at any time by
giving reasonable notice to the Village or the Paying Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

I, The Village may decide to discontinue use of the system of book-entry-only transfers through DTC (or
a successor securities depository). In that event, Security certificates will be printed and delivered to DTC.

12, The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the Village believes to be reliable, but the Village takes no responsibility for the accuracy thereof.



APPENDIX C
PROPOSED FORM OF OPINION OF BOND COUNSEL
[LETTERHEAD OF CHAPMAN AND CUTLER LLP]

[TO BE DATED CLOSING DATE]

We hereby certify that we have examined a certified copy of the proceedings (the “Proceedings”) of the
President and Board of Trustees of the Village of Romeoville, Will County, Illinois (the “Village”), passed
preliminary to the issuance by the Village of its fully registered General Obligation Refunding Bonds,
Series 2014 (the “Bonds”), to the amount of $9,195,000, dated the date hereof, of the denomination of $5,000
and integral multiples thereof, and due serially on December 30 of the years and in the amounts and bearing
interest at the rates per cent per annum as follows:

YEAR AMOUNT ($) RATE (%)
2015 1,010,000 3.00
2016 2,210,000 3.00
2017 2,220,000 3.00
2018 1,345,000 3.00
2019 370,000 3.00
2020 380,000 3.00
2021 395,000 3.00
2022 405,000 4.00
2023 420,000 4.00
2024 440,000 4.00

From such examination, we are of the opinion that the Proceedings show lawful authority for the
issuance of the Bonds under the laws of the State of Illinois now in force.

We further certify that we have examined the form prescribed for the Bonds and find the same in due
form of law, and in our opinion the Bonds, to the amount named, are valid and legaily binding upon the Village,
and all taxable property in the Village is subject to the levy of taxes to pay the same without limitation as to rate
or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited
by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial discretion.

It is our opinion that, subject to the Village’s compliance with certain covenants, under present law,
interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes
and is not included as an item of tax preference in computing the alternative minimum tax for individuals and
corporations under the Internal Revenue Code of 1986, as amended (the “Code”), but is taken into account in
computing an adjustment used in determining the federal alternative minimum tax for certain corporations.
Failure to comply with certain of such Village covenants could cause interest on the Bonds to be includible in
gross income for federal income tax purposes retroactively to the date of issuance of the Bonds. Ownership of
the Bonds may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

C-1



It is also our opinion that the Bonds are “qualified tax-exempt obligations™ under Section 265(b)(3) of
the Code,

~ We express no opinion herein as to the accuracy, adequacy or completeness of the Official Statement
relating to the Bonds.

I rendering this opinion, we have relied upon certifications of the Village with respect to certain
material facts within the Village's knowledge. Our opinion represents our legal judgment based upon our
review of the law and the facts that we deem relevant to render such opinion and is not a gnarantee of a result.
This opinion is given as of the date hereof and we assume no obligation to revise or supplement this opinion to
reflect any facts or circumstances that may hereafter come to our attention or any changes in law that may

hereafter occur.



APPENDIX D
VILLAGE OF ROMEOVILLE
WILL COUNTY, ILLINOIS
EXCERPTS OF FISCAL YEAR 2013 AUDITED FINANCIAL STATEMENTS

RELATING TO-THE VILLAGE’S PENSION PLANS
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Village of Romeoville, Will County, Illinois
$9,195,000 General Obligation Refunding Bonds, Series 2014

Final
Debt Service Schedule
Date Principal Coupon Interest Total P+
12/30/2014 . : < -
12/30/2015 1,010,000.00 3.000% 334,179.17 1,344,179.17
12/30/2016 2,210,000.00 3.000% 258.200.00 2,468,200.00
12/30/2017 2,220,000.00 3.000% 191,900.00 2,411,900.00
12/30/2018 1,345,000.00 3.000% 125,300.00 1,470,300.00
12/30/2019 370,000.00 3.000% 84,950.00 454,950.00 |
12/30/2020 380,000.00 3.000% 73,850.00 453,850.00 |
12/30/2021 395,000.00 3.000% 62,450.00 457,450.00 |
12/30/2022 405,000.00 4.000% 50,600.00 455,600.00 .
12/30/2023 420.,000.00 4.000% 34,400.00 454,400.00
12/30/2024 440,000.00 4.000% 17,600.00 457,600.00 |
Total $9,195,000.00 = $1,233,429.17 $10,428,429.17

Yield Statistics

Bond Year Dollars $37,240.88
Average Life 4.050 Years
Average Coupon 3.3120306%
Net Interest Cost (NIC) 1.5303022%
True Interest Cost (TIC) 1.4426495%
Bond Yield for Arbitrage Purposes 1.3708592%
All Inclusive Cost (AIC) 1.7036873%

IRS Form 8038
Net Interest Cost 1.3298639%
Weighted Average Maturity 4.128 Years

Ser 2014 Ref 2004 Final | SINGLE PURPOSE | 10/16/2014 | 12:04 PM

Speer Financial, Inc.

Public Finance Consultants Since 1954
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To the Village President and Members of the Board of Trustees of the Village of Romeoville

The Comprehensive Annual Financial Report (CAFR) of the Village of Romeoville for the fiscal year
ended April 30, 2015, is hereby submitted as required by the lllinois Complied statutes. State law
requires that the Village annually issue a complete set of audited financial statements. The statements
must be presented in conformance with accounting principles generally accepted in the United States
of America: (GAAP) and audited in accordance with generally accepted auditing standards by an
independent firm of certified public accountants. This CAFR is published to fulfill these requirements
for the fiscal year ended April 30, 2015.

The report consists of management's representations concerning the finances of the Village of
Romeoyille. Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based upon a comprehensive framework of internal control that
it has established for this purpose. Because the cost of internal control should not exceed anticipated
benefits, the objective is to provide reasonable, rather than absolute, assurance that the financial
statements are free of any material misstatements. As management, we assert that, to the best of
our knowledge and belief, this financial report is complete and reliable in all material respects.

The Village’s financial statements have been audited by Sikich LLP, a firm of licensed certified public
accountants. The goal of the independent audit is to provide reasonable assurance that the financial
statements of the Village are free of material misstatement. Sikich LLP has issued an unmodified
(“clean”) opinion on the Village of Romeoville's financial statements for the year ended April 30, 2015
and as such are fairly presented in conformity with GAAP. The independent auditor's report is located
at the front of the financial section of this report.

Management's discussion and analysis (MD&A) immediately follows the independent auditor's report
and provides a narrative introduction, overview, and analysis of the basic financial statements. MD&A
complements this letter of transmittal and should be read in conjunction with it. GAAP requires that
management provide the MD&A as a narrative introduction, overview and analysis of the basic
financial statements.

Profile of the Village of Romeoville

The Village of Romeoville, incorporated in 1895, is located in Will County and is approximately 26
miles southwest of Chicago. It currently encompasses 18 square miles and is bordered by the Village
of Bolingbrook to the north, unincorporated Will County to the west, south and east, the City of
Lockport to the southeast and the City of Crest Hill to the South. The Village serves a population of
approximately 40,000 residents. It is a home rule community as defined by the lllinois Constitution.

The Village of Romeoville is empowered to levy a property tax on real property located within its
boundaries. It also is empowered by state statute to extend its corporate limits by annexation, which
it has done from time to time.
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The Village has a President and Board of Trustees and has a Village form of government. The Village
Board is composed of the Village President and six trustees who are elected at large on a non-partisan
basis for staggered four year terms. The Village has an elected Clerk who is elected to a four year term at
the same time as the Village President.

Policy making and legislative authority are vested in the Village Board. The Village Board is responsible
for, among other things, passing ordinances and resolutions pertaining to and authorizing the wide scope
of Village activities and operations, adopting the budget, appointing members to Boards and Commissions
and appointing the Village Manager. The Village Manager is responsible for carrying out the policies and
ordinances of the Village Board and for overseeing the day-to-day operations of the Village.

The Village of Romeoville provides a full range of services, including police and fire protection; refuse
collection; snow and leaf removal; traffic control; on-and off-street parking; building inspections; community
development; code enforcement; community relation services; licenses and permits; the construction and
maintenance of roads, bridges, storm water systems and other infrastructure; recreational and cultural
activities including parks; and general administrative services. In addition to the Village's general
government activities the Village provides water and sewer services.

The Village has excellent schools, a wide variety of post high school education opportunities within the
Village including those provided by Lewis University, Joliet Junior College and Rasmussen College, a
diverse housing stock, easy access to major highways and public transportation and is home to the Lewis
University Airport.

The Village is required to adopt an initial budget for the fiscal year no later than the April 30t preceding
the beginning of the fiscal year on May 1st. This annual budget serves as the foundation for the Village of
Romeoville’s financial planning and control. The budget is prepared by fund, function (e.g., public safety),
and department (e.g., police).

Economic Factors

The Village became a Home Rule community in February of 2004. Home Rule communities are not subject
to the state imposed property tax cap which limits property tax increases, excluding new development and
newly annexed property, to the lessor of 5% or the CPl. Home Rule communities have no legal debt limit,
can implement additional revenue sources not available to non Home Rule communities and can implement
regulations not available to non Home Rule communities. Under lllinois State Statutes a Village or City
automatically qualifies as a Home Rule community when the population exceeds 25,000.

The financial condition of the Federal and State governments has had a dramatic effect on the Village of
Romeoville during fiscal year 2015 and is expected to continue through fiscal year 2016. Grant assistance
is extremely competitive and previously reliable state shared revenues (especially the income tax and use
tax), which had been trending upward, will be reduced on a per capita basis going forward due to the
economic downturn. The Village will need to look internally and consider increasing other revenue sources
and/or reduce expenditures until these larger governments get their finances in order. However, as the
economy continues to improve the downward trends are siowing and may reverse course.

The Village implemented a 1% Food and Beverage tax, which was then further increased in FY 14-15, and
increased the Home Rule sales tax of 1% to 1.5% in the fall of 2009. The new rates went into effect January
18t 2010. The sales tax increase now generates $1.7 million on an annual basis while the Food and
Beverage Tax now generates $1.2 million on an annual basis. The taxes were implemented to ensure the
Village did not have a large General Corporate Fund shortfall for FY 2009-10, and help to balance the future
General Corporate Fund budgets.

Even with the additional funds from these sources the Village's 2011-12 budget was only $1 million more
than FY 2010-11 ($41 million versus $40 million). The FY 12-13 General Corporate Fund budget did
increase to the $43 million level.



The FY 13-14 was at the $46 million level and included use of $1 million in fund balance, which was not
needed. The FY 14-15 and FY 15-16 Budgets increased to $47 million. The FY 16-17 budget is anticipated
to be at the $49 million level and may utilize fund balance.

The Village adjusted a number of taxes, fees and fines in FY 10-11. The Motor Fuel Tax rate was increased
from 4 cents to 5 cents per gallon, the natural gas use tax from 2.5 cents per therm to 3.5 cents, vehicle
impound fees were increased from $300 to $400, various Police tickets were all increased to $30.00 which
had ranged $10.00 to $25.00 previously, business licenses and liquor license fees were increased across
all classes, and the Village implemented a Real Estate Transfer Tax Service Fee of $40.00 for tax exempt
transactions. The increases generate an additional $425,000 a year in General Corporate Fund revenues.
The Village did not adjusted any fee for FY 11-12 and FY12-13. Late during FY 13-14 the Village increased
the Hotel Tax rate from 6% to 9% and in FY 14-15 increased the Food and Beverage tax to 1.25% for the
non-alcohol portion of the tax and 3% for the alcohol portion. The increased rates generated an additional
$650,000 per year ($520,000 Food and Beverage and $130,000 Hotel Tax). No taxes and fees were
adjusted as part of the FY 15-16 budget. However the local gas tax rate on diesel fuel was increased from
5 cents to 7 cents mid-year. Local tax rates and fees will be reviewed as part of the FY 16-17 budget and
proposed increases and/or new fees may be presented to the Village Board.

The Village implemented an annual 5% increases in the water and sewer rates. The rate increases are
reviewed every year as part of the budget process. However, the increases will be needed for several
years to ensure the proper levels of services are provided to the residents and the system is maintained in
the proper manner. The Village anticipates decreasing the annual 5% rate increase to 3% starting in FY
17-18. However, this will be monitored on a year-to-year basis.

The Village pursued the implementation of a Real Estate Transfer Tax. The tax, by state statute, can only
be implemented by Home Rule communities but still must be approved by the voters through the
referendum process. The Village was able to successfully pass the referendum during the April 5, 2005
elections. The Real Estate Transfer Tax was implemented in June of 2005 and generated $1.25 million,
which exceeded the estimated referendum amount of $1,073,000. In fiscal year 2007 the tax generated
$1.7 million. However, that decreased to $1.5 million for fiscal year 2008, $0.6 million for 2009, $0.5 million
for 2010 and $0.4 million in 2011. 2012 saw an increase to $0.7 million, 2013 dipped to $0.5 million, 2014
increased to $0.7 million and in 2015 increased to $0.9 million. It was anticipated that 2016 will see a
decrease to $0.6 million but preliminary results indicated that the Village will received $0.8 million. The poor
housing market continues to affect receipts but sale of commercial and industrial properties have produced
the bulk of the revenue in recent years. The Village pledged, through the referendum process, to use half
the proceeds for recreational projects and open space acquisition and the other half for growth related
capital projects and public safety equipment.

Fiscal year 2004 saw the start of a slowdown in residential growth in the Village. The trend continued
during the 2014 fiscal year. The Village’s housing starts have decreased from the 700 to 1,200 range to the
current 5 to 30 range. The Village has no new subdivisions planned; only one active subdivision is having
new homes built while two additional subdivisions may see limited activity start in late FY 15-16 or early FY
16-17. Activity could fall to 0 to 5 houses or up to 150 houses depending on what happens with the two
additional subdivisions. However, an apartment complex of 292 units will start construction in FY 15-16,
open in FY 16-17 and be fully occupied in FY 17-18.

The Village is starting to receive greater funds from growth related revenues including building permits and
tap-on fees, but continues to experience small annual increases in areas such as water and sewer usage,
and utility tax and recreation department revenues. The Village is seeing an increase in industrial and, to
a lesser extent commercial development. The increase in industrial and commercial development does
have a positive impact on sales tax, property tax, utility tax, business licenses and water and sewer
revenues. However, the downturn in the economy is still having an impact on these growth related revenue
streams. There are signs that development activities are starting to increase.
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Recent activity has included the Sam’s Club opening in October of 2013, opening of a Deals Store in 2014,
the opening of a TJ Maxx in 2015, and Ashley Furniture which completed a distribution facility with a retail
component that opened in 2015.

Blain's Farm and Fleet anticipates breaking ground on a new store in 2015 opening a new store in 2017.
Presence Healthcare, affiliated with St. Joes Hospital, has broken ground on a 26,000 square foot senior
healthcare facility that will also include medical services currently not available in the Village such as blood
draws for medical testing and MRI's.

Also a large golf course renovation project which includes a new club house is near completion with the
course renovations and learning center portions of the project completed in the spring of 2013 and the club
house, which stared construction in 2014, opening late in 2015. In addition, a couple of industrial spec
buildings are being developed, and a couple of large industrial businesses, including Magid Glove and
Safety and Peacock Engineering, moved into vacant sites. FY 2014-15 saw a continued return towards
more typical level of development while FY 15-16 and FY 16-17 will continue that trend.

The Village, in hope of revitalizing what is now designated as the downtown area, has formed a Tax
Increment Finance District (Downtown TIF) to provide a funding mechanism for the needed activities and
projects. The revitalization will provide an economic engine on the Village's aging North side. The
revitalization is expected to have a long-term positive impact on property taxes, sales taxes, building permits
and other revenue sources. The Village has implemented extensive design standards for properties located
within the TIF area and wants to improve the existing structures to meet the new standards.

More importantly, the Downtown TIF is expected to improve the quality of life for the residents. The
Downtown TIF is anticipated to attract new quality businesses to the area and some new housing in the
form of an apartment complex.

The downtown area is generally bounded by Normantown Road on the north, lllinois Route 53 on the east,
Alexander Circle on the south and Dalhart Avenue on the west. The area includes what currently is the
Spartan Square Shopping Center and the surrounding vacant land and various out lots. The entire
Downtown TIF area is approximately 421 acres including the Downtown Area. The Downtown TIF will
extend east of the Downtown area to include nearby industrial parks and open space up to and along the
Des Plaines River and south along the Route 53 frontage properties to Romeo Road. The Downtown TIF
is contiguous to the existing Marquette TIF.

Businesses will include the relocation of the Fat Ricky’s restaurant from their current location within the TIF
to a new, larger building that will include a 4,000 square foot deli and the construction of a 7,000 square
foot strip center that will include a Subway sandwich shop and a relocated Harris Bank. The projects will
break ground in late 2015 or early 2016 and be completed in 2016. The new McDonalds recently opened
up in the Downtown TIF area across the street from the Edward Hospital Athletic and Event Center. Other
projects may include an apartment complex or a hotel along with additional retail. The area also includes a
renovated library facility. The library district completed their renovation project in the summer of 2012. TIF
incentives have been provided to Fat Ricky's and will be to the developers of the retail center.

The Village, acting as the master developer, has worked with Harbor Construction and the Barr Group, to
help refine the Village's downtown vision. Two new restaurants opened in or near the Downtown Area in
FY 2010-11 (Mongo McMichael's Texas Barbeque and the Stone City Saloon). TIF incentives were
provided to both restaurants.

The Village may spend $50.0 million in projects throughout the Downtown TIF area with the main focus in
the designated downtown area. Projects include the Edward Hospital Athletic and Events Center, Route
53 landscaping islands, infrastructure improvements to storm water systems, improve and realign roadways
and property acquisition, assembly, preparation and maintenance. TIF dollars will be used to assist
property owners with property rehab, facade improvements, relocation expenses and other incentives.
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Incentives have been or will be provided to assist the White Oak Library renovation project ($270,000),
Mickey's Goodyear renovations ($40,000), Mongo McMichael’'s Restaurant improvements ($75,000),
Danny Boys site restoration ($72,605), Stone City Saloon improvements ($240,000) and Walgreens site
improvements ($350,000), McDonalds ($100,000), Duke Realty ($700,000) and the PAL Group/Orange
Crush property restoration ($30,000). Fat Ricky's Restaurant incentives include $650,000 in cash
incentives plus free land, parking lot design and engineering fees, reduced permit fees and landscape
construction that could push the total value well over $1 million.

The Village entered into a naming rights agreement with Edward Hospital in 2015 regarding the Athletic
and Event Center. The agreement is for five years with five payments from Edward to the Village of
$100,000. Edward Hospital will also operate a physical therapy center in the center for five years.

The Village issued, in July of 2013, $15.1 million in bonds to pay for the construction of the Edward Hospital
Athletic and Event Center and public improvements in the downtown area.

The bonds are for 12 years and will be paid with TIF funds. The bond issue is a mix of taxable and non-
taxable bonds. The taxable portion will pertain to the funding needed for the Edward Hospital Athletic and
Event Center ($12.9 million) while the remaining portion ($2.2 million) will be used primarily for storm water
and road improvements.

The Edward Hospital Athletic and Event center provides the Village a presence in the downtown and serves
as an attraction to bring both a daytime and nighttime population to the downtown. The Edward Hospital
Athletic and Event Center partially opened in the January of 2014 and fully opened in March of 2014. The
Edward Hospital Athletic and Event Center is fulfilling its intend goal to act as an economic engine for the
downtown area as it has been in near constant use for many practices, leagues, and hosting of events
including several large basketball tournaments featuring youth and high school male and female athletes
of interest to various levels of college programs.

The Edward Hospital Athletic and Event center contains space for a performing arts center/stage, indoor
turf practice fields, two permanent basketball and volleyball courts, six temporary basketball courts, and
community rooms. The Village pursued a Public/Private partnership where the Village builds the facilities
and provides the building to a private group to operate the facility. The agreement, which is for 5 years and
places much of the financial risk of operating losses with the operator while the Village received limited use
of the facility, a low annual rental fee, retain revenue generated for naming rights, a 50/50 split of certain
sponsorships, limited revenue sharing for the last three years of the agreement and other minor
considerations.

The Downtown TIF allows the Village to capture property tax doliars based upon additional equalized
assessed value (EAV) realized above 2003 values and the combined tax rate for all taxing bodies. Property
owners in the Downtown TIF will pay the property taxes they would normally pay. The taxing bodies receive
property taxes based upon the 2002 EAV of the TIF area and the Village receives the remaining portion of
property taxes for the incremental EAV above the 2003 level. The Village has the approval and support
from the taxing bodies affected by the Downtown TIF, including the Valley View 365U School District. The
Village began to receive TIF funds in the 2006-07 fiscal year. The Downtown TIF may generate an
estimated $4 million in property taxes and interest. An additional $26 million is anticipated to be imported
from the existing Marquette TIF. State statutes allow the villages to import/export TIF Funds between TIF
Districts if they are contiguous with each other. The Marquette TIF will be the primary funding source for
the Downtown TIF.

The Village has received approval from the state legislature, which required the approval of all the taxing
bodies within the TIF to grant approval, to extend the life of the Marquette TIF for 12 years to further support
what the Village hopes to accomplish in the Downtown area and forming two new TIF Districts. One of the
TIF's would be located along Route 53 and Joliet Road with properties near or adjacent to the Marquette
TIF and a TIF along a portion of the Des Plaines River near the City of Lockport border to facilitate the
construction of a barge loading station for petroleum products on a small island located in the river.
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The Village increased the Marquette TIF tax distribution surplus from 20% to 50% during the remaining life
of the original Marquette TIF and 30% for the life of the extended portion which started with the 2013
property tax levy.

The Village also provided the Valley View School District $1,000,000 in TIF funds for improvements for the
RC Hill School and $250,000 will be provided for Transportation Facility improvements both of which are
located in the Downtown TIF. The Village also forgave the school district $250,000 in a loan, funded through
TIF, related to the Transportation Facility.

The Village created a third TIF in fiscal year 2008. The Romeo Road TIF is located on the North East corner
of Route 53 and Romeo Road and is 2.5 acres in size. The TIF was created to provide $350,000 in
incentives for Developers to bring a Walgreens to the site. The Walgreens opened in October of 2008. The
site was home to a long-time closed Amoco station. The site had a number of environmental and
infrastructure challenges and would not be developed without the incentives. The Romeo Road TIF is
contiguous to the Downtown TIF. The Village may construct additional turn lane improvements at the
Walgreens, which will be funded out of the Romeo Road TIF.

The Village acquired the Spartan Square Shopping Plaza, located within the Downtown TIF, during fiscal
year 2008. The Village was in the process of looking at condemnation. Having control of the property
provided the Village better flexibility and flow of information in working with potential developers with regards
to the property. The Village razed the Spartan Square Plaza in 2013. Some of the vacated tenants, such
as Subway, will return to the new retail center. The Village acquired vacant land from Harris Bank during
fiscal year 2009, next to the facility located in the downtown area for $2.2 million. The land may be used
for an apartment complex, hotel or additional parking. The Village will acquire, for $1.2 million, the Harris
Bank branch during the FY 15-16 to facilitate the development of that portion of the Downtown TIF area.
Harris Bank will open a new branch in the proposed strip center.

The Village also acquired the 9 Rock Road property for $1.3 million and demolished the main structure with
TIF funds in FY 2012-13 and will perform additional site clean-up and improvements in FY 13-14 and FY
14-15. The business located on the site was taken over by the bank. It was a site the Village has coveted
because the business was improperly zoned but was grandfathered in when the zoning for the business
type changed. The Village, as part of the transaction, had an option to acquire an additional 2.3 acres
adjacent to 9 Rock Road for $170,000. The Village exercised the option in FY 13-14 and completed the
transaction in FY 14-15.

The Village needed new facilities to house current and future Village Employees. The Village's Police
Department was most in need of additional space. The Village conducted a space needs analysis during
the 2006 fiscal year. The Village, spread out over several locations and buildings, operated out of a space
of slightly over 32,000 square feet, including the Police Department’s 11,400 square feet of space. The
space served 180 employees.

The Village issued bonds to pay for the new Village Hall/Police Station and a variety of other projects
totaling over $68 million. The bond portion of the projects cost $57.8 million. The debt service is not
anticipated to be included as part of the property tax levy. The Village plans to use funds generated from
Home Rule sales tax and Lockport Fire Protection District agreement to make the debt service payments.

The Village broke ground on a combined Village Hail and Police Station in 2008, which then opened in June
of 2010. Previously, Residents had to go to several locations to access Village services. The 118,000
square foot facility combines the services at one location. The Village Hall/Police Station is located on a
site immediately west of the Recreation Center on 135% St.

The Village had planned on constructing two new fire stations from the bond proceeds. Fire Station #3,
located at Normantown and Birch roads, was completed in October of 2008.
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The bond funds for the second Fire Station, a new Fire Station 1, went to fund several other projects as not
enough funds were left for the Fire Station construction due to unforeseen costs associated with the Village
Hall construction pertaining mainly to an additional $1 million needed for Public Safety communication
infrastructure and systems. The projects included various road and park improvements.

A new Fire Station #1 will be constructed on its current site in FY 15-16 and FY 16-17 for a cost of $4.3
million. The Village had purchased property in 2009 for $0.3 million for the Fire Station but will repurpose
that property for another use. Funding will come from escrowed property taxes of $4.3 million pertaining to
an Equalized Assessed Value challenge (See below) between the refinery and the taxing bodies.

The Village has experienced decreases in Equalized Assessed Value in 2008, 2009 and 2011 through
2013, with virtually no change (0.42% increase) between 2013 and 2014.

It is anticipated that the EAV will increase 1% to 3% in 2015. There was a large increase in 2010 due to a
successful challenge, at the county level, of the Citgo Refinery EAV by a local school district. If not for the
Citgo EAV adjustment the Village's EAV would have decreased for 2010 as well. The Citgo EAV increase
in the Village was $85 million and generates $1.2 million in property tax for the Village.

Citgo was challenging the EAV increase and if they were successful with the challenge, the Village would
have to repay the taxes. The case was not scheduled to be reviewed by the State Property Tax Appeals
Board for several years because of their case backlog. The Village set aside the Citgo Funds in case the
funds have to be repaid. The taxing bodies, led by the county and school district, did reach a settlement
with Citgo in 2015. The settlement required that no repayment of taxes collected by the taxing bodies be
returned to Citgo. The Village transferred the funds ($4.3 million) in FY 14-15 from the General Corporate
Fund to the Facility Construction Fund to construct a new Fire Station. The agreement sets the EAV for
the 2014 through 2018 levies. The settlement does reduce the 2013 EAV by $30 million over the 2014
and 2015 levy years but the Village will no longer have to set aside the funds.

The Village has raised its property tax rate, but has kept the levy at the nearly same dollar level, the last
five years to maintain property tax revenues while keeping costs for the homeowners on average near the
same. The Village anticipates keeping the 2015 levy at similar levels. Any increase will be based upon
new growth.

The Village, in order to increase sewage treatment capacity and meet EPA requirements, initiated a
wastewater consolidation and expansion project. The total project costs $36 million and took several years
to complete. The Village has secured an lllinois EPA Revolving Loan ($26 million) for a low interest loan
to fund the project. The current IEPA loan rate is 2.5%. The loan is for 20 years, with 13 years remaining.
Annual payments are $1.8 million. The loan is being repaid from water and sewer revenues.

The Village continues to improve infrastructure and transportation in the Village. The State is in the process
of widening the 155 and Weber Road intersection and includes widening the Normantown and Weber Road
intersection as well. The State is in final stages of the design phase but did “break ground” in FY 14-15
and has started some preliminary construction as well. The two intersections are two of the top ten worst
locations in the state for accidents. The Village may have to contribute up to $2 million towards the project.

The Village has an 80% matching grant to study and design an interchange system at 155 and Airport and
Route 126. The Village is working in conjunction with the Villages of Plainfield and Bolingbrook to fund the
project. All three communities would be the primary beneficiaries of the interchange.

The Village is working with Metra to construct a new train station located at 135" street and New Avenue.
The Village worked with the Citgo Refinery to have the land donated and secured a grant for design of the
station, to study the impact of the station on the Village's east side and to guide proper planning for the
area. Metra has secured funding for the construction. Most of the major obstacles regarding the station
have been worked through and design has started on the project.



The Village took several steps to balance the FY 10-11 and future budgets by leaving ten positions vacant
through several departments, no raises for non-union staff in FY 10-11, offered an early retirement incentive
package (which is reflected in the required GASB 45 reporting) and staff reductions of 3 full-time and 15
part-time positions. FY 12-13, FY 13-14, FY 14-15 and FY 15-16 continue to leave certain positions vacant
and limit expenditure increases to only what is contractually obligated and what is deemed necessary. The
FY 16-17 budget will be prepared in a similar manner.

The Village's contracts with the Police Union (MAP) and Public Works/Clerical/lInspectors/Code
Enforcement/E-911 Dispatch Union (AFSCME) expired at the end of fiscal year 2015. Negotiations started
during the spring of 2015. COLA increase should be similar to the historical 2% for both contracts.

Non-Union Employees received a 2% COLA for FY 11-12, FY 12-13, FY 13-14, FY 14-15 and 3% in FY
14-15. Non-Union employees will move from a step plan to a merit based range plan for FY 16-17. There
will be no automatic COLA increase but the range top and bottom may be adjusted each year and total
raise will be of similar percent to the combined union Step/COLA increase received by the unions.

The Fire Union contract expired in FY 12-13 and negotiations were completed in FY 14-15. The new
contract included a substantial pay increase in order to maintain compensation at levels similar to
surrounding and like size communities and included a 2% COLA. The new contract expires at the end of
FY 15-16 and negotiations have started on the new contract.

Police and Fire Pension Fund Information

The Police Pension fund overall had a strong year in 2015. Actuarial assumptions estimate that the Village
will return 7% annually for pension fund purposes when, in actuality, the Police Pension fund had a return
of 7.42% in 2015. The return was caused by an up year in the equity markets, which was reflected in the
increase of the market value in mutual funds and annuities held by the fund. Overall, the fund value
increased 8.9%. The investment earnings increases were enhanced by Village and employee contributions.
The Police Pension fund has a diverse portfolio that includes cash, cash equivalents and money market
mutual funds (1 %), treasuries and agencies (33 %) and equities (66 %). The Police Pension fund, based
on FY 14-15 data and the Village's actuary calculations, is 61% funded which is a 3% decrease from the
prior year. However, the decrease is attributed to the actuarial changes required by GASB 67/68. On an
apples-to-apples basis, under the same mythology as last year the percent funded would have increased
by 1% to 65% funded. The Village, at the time of this report, does not yet have actuarial information based
on FY 14-15 data from the State. The Village and State use differing methodology. The Village bases the
levy on the higher actuary requirement between the two.

The Fire Pension fund had an up year in 2015. Overall, the fund increased by 12.5% in value from a
combination of investment earnings, Village contributions and employee contributions. Actuarial
assumptions estimate that the Village will return 7% annually for pension fund purposes. However the Fire
Pension fund only returned 6.5% in 2015. The returns are due to interest earnings and increases in market
valuations of investment. The Fire Pension fund is very conservative with approximately 64% of the assets
invested in money market mutual funds (2%), federal treasuries, agencies and municipal bonds (62%). The
remaining 36% is invested in mutual funds. The Fire Pension fund, based on FY 14-15 data, is 99% funded
according to the Village's actuary calculations which is a 5% decrease from the prior year. However, a large
portion of the decrease is attributed to the actuarial changes required by GASB 67/68. On an apples-to-
apples basis, under the same mythology as last year the percent funded would have decreased by 1% to
103% funded. The Village bases the levy on the higher actuary requirement between the Village’s actuary
and the State. The Village, at the time of this report, does not yet have actuarial information based on FY
14-15 data from the State.
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The preparation of this report would not have been possible without the skill, effort, and dedication of the
entire staff of the Finance Department, We wish to thank all government departments for their assistance
in providing the necessary data and participation to prepare this report. Credit also is due to the Village
President and the Village Board for their unfailing support for maintaining the highest standards of
professionalism in the management of the Village of Romeoville's finances.

Respectfully submitted,
Kirk Openchowski
Finance Director/Treasurer
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INDEPENDENT AUDITOR’S REPORT

The Honorable Village President
Members of the Board of Trustees
Village of Romeoville
Romeoville, Illinois

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
Village of Romeoville, Illinois (the Village), as of and for the year ended April 30, 2015 and the
related notes to financial statements, which collectively comprise the Village’s basic financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal comtrol relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Village’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Village’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Romeoville, lllinois
as of April 30, 2015, and the respective changes in financial position and, where applicable, cash
flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Change in Accounting Principle

The Village adopted Governmental Accounting Standards Board (GASB) Statement No. 67,
Financial Reporting for Pension Plans - An Amendment of GASB Statement No. 25. GASB
Statement No. 67 resulted in the modification of certain disclosures and required supplementary
information. Our opinion is not modified with respect to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the required supplementary information listed in the
table of contents be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village’s basic financial statements. The introductory section,
combining and individual fund financial statements and schedules, and statistical section are
presented for purposes of additional analysis and are not a required part of the basic financial
statements.



The combining and individual fund financial statements and schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
combining and individual fund financial statements and schedules are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures

applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Naperville, Illinois g . .
October 30, 2015 M P
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Village of Romeoville, lilinois
Management’s Discussion and Analysis

April 30, 2015

The Village of Romeoville's {the “Village”) management discussion and analysis (MD&A) is designed to (1) assist the reader in
focusing on significant financial issues, (2) provide an overview of the Village's financial activity, (3) identify changes in the
Village's financial position (its ability to address the next and subsequent years’ challenges), (4) identify any material deviations
from the financial plan (the approved budget), and (5) identify individual fund issues or concerns.

Since the Management’s Discussion and Analysis (MD&A) is designed to focus on the current year's activities, resulting changes
and currently known facts, please read it in conjunction with the Village's financial statements (beginning on page 4).

Using the Financial Section of this Comprehensive Annual Report

In the past, the primary focus of local governmental financial statements has been summarized fund type information on a
current financial resources basis. This approach has been modified and now the Village's financial statements present two kinds
of statements, each with a different snapshot of the Village's finances. Both perspectives (government-wide and major fund)
allow the user to address relevant questions, broaden a basis for comparison (year-to-year or government-to-government) and
enhance the Village's accountability.

Government-Wide Financial Statements

The government-wide financial statements (see pages 4-6) are designed to emulate the corporate sector in that all governmental
and Business-Type Activities are consolidated inte columns which add to a total for the primary government. The focus of the
statement of net position (the "unrestricted net position") is designed to be similar to bottom line results for the Village and its
governmental and Business-Type Activities. This statement combines and consolidates the governmental funds’ current financial
resources (short-term spendable resources) with capital assets and long-term obligations using the accrual basis of accounting
and economic resources measurement focus.

The statement of activities (see pages 5-6) is focused on both the gross and net cost of various activities (including
Governmental and Business-Type), which are supported by the government's general taxes and other resources. This is
intended to summarize and simplify the user's analysis of the cost of various governmental services and/or subsidy to various
Business-Type Activities.

The Governmental Activities reflect the Village's basic services, including general government, public safety, public works, and
culture and recreation. Shared state sales, local utility and shared state income taxes finance the majority of these services. The
Business-Type Activities reflect private sector type operations (water and sewerage), where the fee for service typically covers all
or most of the costs of operation, including depreciation.

Fund Financial Statements
Traditional users of governmental financial statements will find the fund financial statements presentation more familiar. The
focus is on major funds, rather than (the previous model's) fund types.

The governmental funds (see pages 7-12) presentation is presented on a sources and uses of liquid resources basis. This is the
manner in which the financial plan (the budget) is typically developed. The flow and availability of liquid resources is a clear and
appropriate focus of any analysis of a government. Funds are established for various purposes and the fund financial statements
allow the demonstration of sources and uses and/or budgeting compliance associated therewith. ‘

The fund financial statements also allow the government to address its fiduciary funds (Police Pension and Firefighters’ Pension,
see pages 17-18). While these funds represent trust responsibilities of the government, these assets are restricted in purpose
and do not represent discretionary assets of the government. Therefore, these assets are not presented as part of the
government-wide financial statements.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

While the Business-Type Activities column in the Business-Type fund financial statements (see pages 13-16) is the same as the
Business-Type column in the government-wide financial statements, the Governmental Funds total column requires a
reconciliation because of the different measurement focus (current financial resources versus total economic resources) which is
reflected on the page following each statement (see pages 9 and 12). The flow of current financial resources will reflect bond
proceeds and interfund transfers as other financing sources as well as capital expenditures and bond principal payments as
expenditures. The reconciliation will eliminate these transactions and incorporate capital assets and long-term obligations (bonds
and others) into the Governmentat Activities column (in the government-wide financial statements).

Infrastructure Assets

Historically, a government's largest group of assets (infrastructure — roads, bridges, storm sewers, etc.) have not been reported
nor depreciated in governmental financial statements. The Governmental Accounting Standards Board Statement No. 34
(GASB 34) requires that these assets be valued and reported within the governmental column of the government-wide financial
statements. Additionally, the government must elect to either (1) depreciate these assets over their estimated useful lives or
(2) develop a system of asset management designed to maintain the service delivery potential to near perpetuity. If the
government develops the asset management system (the modified approach) which periodically (at least every third year), by
category, measures and demonstrates its maintenance of locally established levels of service standards, the government may
record its cost of maintenance in lieu of depreciation. The Village has chosen to depreciate assets over their useful lives. If a
road project is considered maintenance — a recurring cost that does not extend the road's original useful life or expand its
capacity — the cost of the project will be expensed. An “overlay” of a road will be considered maintenance whereas a “rebuild” of
aroad will be capitalized.

Government-Wide Financial Statements

Statement of Net Position
Net position may serve over time as a useful indicator of a government's financial position. In the case of the Village, assets and
deferred outflows of resources exceeded liabilities and deferred inflows of resources by $371.2 million as of April 30, 2015.

A significant portion of the Village's net position (95.4%) reflects its investment in capital assets (i.e., land, land improvements,
streets and bridges, storm sewers, watermains, buildings and vehicles), less any related debt used to acquire those assets that
is still outstanding. The Village uses these capital assets to provide services to its citizens; consequently, these assets are not
available for future spending. Although the Village's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources since the capital assets themselves
cannot be used to liquidate these liabilities.

For more detailed information see the statement of net position (page 4).

The Village's combined net position (which is the Village's equity) decreased to $371.2 million from $372.4 million as a result of
an increase in the net position of the Governmental Activities and a decrease in the net position of the Business-Type Activities.
Net position of the Village's Govemnmental Activities was $272.1 million. The Village's unrestricted net position for Governmental
Activities, the part of net position that can be used to finance day-to-day operations, was $4.9 million. The net position of
Business-Type Activities decreased to § 99.1 million from $100.4 million. The Village can use unrestricted net position to finance
the continuing operation of its water and sewer system.

(See independent auditor's report.)
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Village of Romeoville, lilinois

Management’s Discussion and Analysis (Continued)

Table 1
Statement of Net Position
As of April 30, 2015

(In millions)
Governmental Activities Business-Type Activities Total Primary Government
2015 2014 2015 2014 2015 2014
Current Assets $ 50.8 $ 483 $ 115 $ 11 $ 623 $ 59.6
Non Current Assets 0.1 0.1 - 0.1 0.1
Capital Assets 3518 358.9 116.9 1208 468.7 4797
Total Assets 402.7 407.3 1284 1321 5311 5394
Deferred Outflows of
Resources
Unamortized Loss on
Refunding 0.1 0.1 - - 0.1 01
Total Deferred Outflows
of Resources 01 0.1 - - 0.1 01
Current Liabilities 7.3 17.5 2.4 49 97 224
Noncurrent Liabilities 110.0 105.0 26.9 26.8 136.9 131.8
Total Liabilities 117.3 122.5 29.3 3.7 146.6 154.2
Deferred Inflows of
Resources
Deferred Revenue 13.1 12.9 - - 13.1 12.9
Unamortized Gain on
Refunding 0.3 - - - 0.3 -
Total Deferred Inflows
of Resources 134 129 - - 134 129
Total Liabilities and
Deferred Inflows
of Resources 130.7 1354 29.3 N7 160.0 1671
Net Investment in
Capital Assets 263.9 266.1 90.2 91.0 3541 3571
Restricted 3.3 49 - - 33 49
Unrestricted 4.9 1.0 8.9 9.4 13.8 10.4
Total Net Position $ 2721 $ 2720 $ 991 $ 100.4 $3711.2 $ 3724

Normal Impacts
There are six basic (normal) transactions that will affect the comparability of the Statement of Net Position summary
presentation.

Net Results of Activities — which will impact (increase/decrease) current assets and unrestricted net position.

Borrowing for Capital — which will increase current assets and long-term debt.

Spending Borrowed Proceeds on New Capital Assets — which will reduce current assets and increase capital assets. There is
a second impact, an increase in the amount invested in capital assets and an increase in related net debt which will not change
the net investment in capital assets.

Spending of Non-borrowed Current Assets on New Capital Assets — which will (a) reduce current assets and increase
capital assets and (b) will reduce unrestricted net position and increase net investment in capital assets.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management's Discussion and Analysis (Continued)

Principal Payment on Debt — which will (a) reduce current assets and reduce long-term debt and (b) reduce unrestricted net
position and increase net investment in capital assets.

Reduction of Capital Assets through Depreciation — which reduces capital assets and net investment in capital assets.

Current Year Impacts

The Village's Governmental Activities net position increased $0.1 million which can be attributed to several factors. These factors
offset each other to reflect the minimal change. Current Assets increased by $2.5 million, which can be attributed to increased
cash and investments ($2.5 million) as operational revenues exceeded expenditures for the year by that amount. Slight changes
in receivables and monies due from other funds offset each other and saw no significant changes. Capital asset balances
decreased by $7.1 million due to deprecation expenses of $8.6 million exceeding additional capital assets of$1.5 million.
Liabilities and deferred inflows of resources decreased by $4.7 million which can be attributed to the resolution of the Will
County/Citgo Refinery Equalized Assessed Value (EAV) issue. The refinery, in 2010, lost an EAV challenge by the school
districts at the county level. The refinery filed to challenge the county ruling on the state level with the Property Tax Appeal
Board (PTAB). PTAB has a backlog of cases which delayed the hearing. During the delay the county and other taxing bodies
continued to negotiate the EAV. A settiement with the county was reached during FY 14-15 and taxing bodies were allowed to
keep the taxes they collected during the dispute period. During this time period, the Village placed the additional property taxes
generated from the disputed EAV into an escrow/accrued liability account in the General Corporate Fund. The taxes totaled $4.3
million. If the case was heard by PTAB and the refinery won their appeal, the Village would have to pay the taxes generated from
the disputed EAV back to the refinery. The Village transferred the funds to a capital project fund and will use the funds to
construct a Fire Station. Accounts payable decreased $0.9 million due to fewer capital project invoices, particularly in the
Downtown TIF, being in transit at year end while deposits payable increased by $.3 million due to funds held in escrow for
various development projects. Non-current liabilities decreased by $1.1 million due to scheduled debt payments offset by the
addition of a note payable to Will County ($1.8 million outstanding) for road improvement contributions requested by the Village
at Gaskin and Weber. The Village saw a $.5 million increase in Deferred Inflow activities attributed to deferred property taxes
($240 thousand) and an unamortized gain on refunding of $260 thousand. The Village refunded the 2004 General Obligation
bonds in 2014.

The Village's Business-Type Activities net position decreased $1.3 million and can be attributed to several factors. Assets
decreased by $3.7 million, which can be attributed to capital asset decreases ($3.9 million), which were due to depreciation
while cash on hand increased by $0.3 million due to operation cash flows, Accounts receivable decreased by $0.2 million due to
payment timing while the Village as a $0.1 million receivable for a grant used for sludge storage tank turbo compressors.
Liabilities and Deferred Inflows of Resources decreased by $2.4 million, which can be attributed to decreased liabilities
associated with bonds inclusion unamortized bond premiums, notes payable and compensated absences ($3.3 million) and
which was offset by a $0.9 million increase in accounts payable.

Current year impacts are discussed in more detail after Table 2.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Changes in Net Position

The following chart compares the revenue and expenses for the current and prior fiscal year.

REVENUES
Program Revenues
Charges for Services
Operating Grants and
Contributions
Capital Grants and
Contributions
General Revenues
Property and
Replacement Taxes
Sales Taxes
Income Taxes
Utility Taxes
Other Taxes
Transfers
Other
Special ltem
Total Revenues

EXPENSES
General Government
Public Safety
Public Works
Culture and Recreation
Debt Service

Total Expenses

CHANGE IN NET
POSITION

BEGINNING NET
POSITION

Prior Period Adjustment

BEGINNING NET
POSITION, RESTATED

ENDING NET POSITION

Changes in Net Position

For the Fiscal Year Ended April 30, 2015
(In millions)

Governmental Activities

Business-Type Activities

2015

$ 111
1.2
23

(See independent auditor's report.)
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2014

$ 107
14

7.5

2015 2014
$ 156 $ 154
0.1
02 24
0.3 0.1
16.2 17.9
17.5 16.8
175 16.8
(1.3) 1.1
1004 99.3
100.4 99.3
$ 991 $ 100.4

2015

$ 267
1.3
25

B

Total Primary Government

2014

$ 26.1
1.4
9.9
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Village of Romeoville, lilinois

Management’s Discussion and Analysis (Continued)

2015 Governmental Activities Expenses

H General Govemment mPublic Safety
@ Public Works ODebt Service
= Culture & Recreation

2015 Governmental Activities Revenue

"

mCharges for Services mOperating Grants
i\ Capital Grants OProperty Tax
m Other Taxes mSpecial ltem

There are eight basic impacts on revenues and expenses as reflected below:

Normal Impacts

Revenues:
Economic Condition — which can reflect a declining, stable or growing economic environment and has a substantial impact
on state income, sales and utility tax revenue as well as public spending habits for building permits, elective user fees and
volumes of consumption.

Increase/Decrease in Village Board approved rates — while certain tax rates are set by statute, the Village Board has
significant authority to impose and periodically increase/decrease rates (water, wastewater, impact fees, building fees,
home rule sales tax, etc.)

Changing Patterns in Intergovernmental and Grant Revenue (both recurring and non-recurring) — certain recurring
revenues (state shared revenues, etc.) may experience significant changes periodically while non-recurring (or one-time)
grants are less predictable and often distorting in their impact on year-to-year comparisons.

Market Impacts on Investment income — the Village's investment portfolio is managed using a similar average maturity to
most governments. Market conditions may cause investment income to fluctuate.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Expenses:
Introduction of New Programs — within the functional expense categories {Public Safety, Public Works, General

Government, Culture and Recreation, etc.) individual programs may be added or deleted to meet changing community
needs.

Increase in Authorized Personnel - changes in service demand may cause the Village Board to increase/decrease
authorized staffing. Staffing costs (salary and related benefits) represent 45% of the Village's operating costs.

Salary Increases (annual adjustments and merit raises) — the ability to attract and retain human and intellectual
resources requires the Village to strive to approach a competitive salary range position in the marketplace.

Inflation — while overall inflation appears to be reasonably modest, the Village is a major consumer of certain commodities
such as supplies, fuels and parts. Some functions may experience unusual commodity-specific increases.

Current Year Impacts

Revenues:
For the fiscal year ended April 30, 2015, revenues from all activities totaled $76.1 million. The Village has a diversified
revenue structure and depends on several key revenue sources to help pay for the services provided. These sources
include property taxes, sales taxes, utility taxes, shared revenues from the State (income tax, motor fuel tax), building
permits, grants, developer contributions, rubbish collection fees, water and sewer sales to customers and tap-on fees.

The Village saw a 0.4% increase in the equalized assessed valuation (EAV) from $1.034 billion to $1.038 billion. The
decrease in its property tax revenue in 2015 compared to the previous years was 2.0%. The tax rate increased to $1.3278
per $100 EAV. The Village, as a Home Rule community is not subject to the property tax cap laws. The Village collected
$0.3 million less in property tax ($14.9 million vs. $15.2 million) due to a decrease from TIF related property taxes. The
Marquette TIF saw a significant decrease in Equalized Assessed Value based on the sales price of a building formerly
occupied by Sharp Electronics to Magid Glove and Safety. The Village's levy, in terms of dollars, was $0.2 million higher
than in the prior year.

Sales Tax increased by $1.1 million or 11.1%. Sales Tax increased primarily due to a full year of the Sam's Club being
open, other additional retail including TJ Maxx, and the start of a recovering economy. State sales tax increased by $0.7
million and the Village's Home Rule sales tax increased by $0.4 million while the State Use Tax increased by $0.1 million.
The Village last increased its home rule sales tax rate from 1.00% to 1.5% effective January 1%, 2010.

State Income Tax showed no increase during the year due to a decreases in statewide income as unemployment levels dip
are offset by lower wages and a decreasing population in the state.

Utility taxes showed no increase as revenues from these sources remained stable.

The Village saw an increase in other tax revenue over the prior year of $0.9 million or 24.3%. The increases can be
attributed to Real Estate Transfer Tax ($0.2 million), Home Rule Gas tax ($0.1 million) and Food and Beverage Tax ($0.5
million). The Village had greater than anticipated sales of industriat property, additional motor fuel sales pertaining to a
FedEx facility, the reopening of a Citgo station and a full year of the Sam's Club gas station and an increase on the Food
and Beverage Tax rate from 1% to 1.25% from non- alcohol sales and 1% to 3% for alcohol sales.

License and permit revenue decreased 0.3% in 2015, Both 2014 and 2015 had license and permit revenue totaling $2.2
million. Increases in building permits of $0.1 million were offset by a similar decrease in inspections. The decrease in
inspections is due to project timing.

Investment returns, excluding pension funds, increased by approximately 83.7% due to market valuation changes and
greater earnings for funds invested in government securities based investment funds.

Charges for services increased by $0.6 million or 2.3%. The increases came from both Governmental Activities ($0.4

miflion) and Business-Type Activities (30.2 million).

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

The Business-Type Activities (water and sewer operations) decrease was from less developer contributions which can
furcate greatly from year to year based on the timing and location of development.

Operating Grants and Contributions saw a decrease of $0.1 million, while Capital Grants and Contributions decreased $7.4
million. The Village received $0.3 million less in grant revenues which tends to fluctuate from year to year based upon
project timing and grant availability. The decrease in Capital Grants and Contributions is due to less infrastructure
contributed by developers.

Transfer payments, starting in FY 10-11, from the Business Activities (Water and Sewer fund) to Governmental Activities
(General Corporate Fund) are no longer shown as a transfer but are reflected as an allocation between funds and are
netted against expenditures in Governmental Activities.

The Police Pension Fund ended the year with $34.4 million in assets. The fund had $4.4 million in additions, which were
provided by employer and employee contributions and investment income. The fund had $1.6 million in deductions. The
bulk of the deductions were from pension benefits ($1.6 million). The net increase to the fund was $2.8 million.

The Fire Pension Fund ended the year with $7.4 million in assets. The fund had $0.9 million in additions, which were
provided by employer and employee contributions and investment income. The fund had $0.1 million in deductions which
consisted of administrative expenses, pension benefits and refunds of contributions. The net increase to the fund was $0.8
million.

Expenses:

The Village's total expenses for all activities for the year ended April 30, 2015 were $77.3 million. Expenses increased 4.9%
($3.6 million) as compared to 2014.

Governmental Activities costs increased by $2.9 million. The increases came from General Government ($0.2 million),
Public Works (3.2 million), and Culture and Recreation ($0.1 million) which were offset by a $0.4 million decrease in Public
Safety and a $0.2 million decrease in Debt Service Costs.

General Governmental Activities increase of $0.2 million is attributed to capital expenditure related increases of $1.7
million, most which pertains to the Village's contribution to the county for requested improvements on county roads (Gaskin
and Weber intersection), is offset to a $1.5 million operations decrease pertaining to Worker Compensation and General
Liability insurance decreases ($0.8 million) due to favorable claim experience, a decrease in the required Citgo payment for
power line burial reimbursements ($0.3 million), and sales tax incentive payments ($0.4 million) due to the overestimate of
an Sam'’s Club sales tax incentive due prior to receiving any actual sale information.

Public Safety decreased by $0.4 million. Operational expenditures increased $0.2 million from $17.7 million to $17.9 million.
The operational increase is due to step and benefit increases including pensions. The increase is offset by decreases in
capital expenditures.

Public Works expenditures increased by $3.2 million compared to the prior year. Operational expenses increased slightly
($0.2 million) while capital outlay expenditures increased dramatically ($3.0 million) from the prior year. The increase
pertains to capital outlay expenditures and depreciation related mostly to infrastructure.

The Culture and Recreation increase of $0.1 million is due to increases in operations ($0.2 million) offset by capital project
savings ($0.1 million).

Business-Type Activities (water and sewer) increased by $0.7 million from the prior year. The increases were from
operations ($0.9 million) and depreciation ($0.1 million) and were offset by interest expense ($0.1 million) and water relief
rebate ($0.1 million) decreases. Operation savings are spread through many line items while the property tax rebate is due
to a decrease in the credit from $20.00 per household to $15.00.The water and sewer operations accounted for 53.3% of
the total Public Works activities.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Financial Analysis of the Village’s Funds

Governmental Funds

At April 30, 2015, the governmental funds (as presented on the balance sheet on pages 7-8) reported a combined fund
balance of $30.9 million. Revenues/sources exceeded Expenditures/uses in 2015 by $6.3 million. The primary reason for
this increase was due to the $4.3 million in Citgo property tax revenues that were being held as an accrued liability and were
released when the refinery and the taxing bodies reached an agreement regarding the refinery's EAV and greater than
anticipated revenues and less than anticipated expenditures in the General Corporate Fund excluding the Citgo refinery
related transactions. The General Corporate Fund Balance increased by $2.6 million. This was offset by a decrease in TIF
and capital project/bond funds as fund balances were used to complete various projects

General Fund Budgetary Highlights
Prior to or at the last Village Board meeting in April, the Mayor submits to the Village Board a proposed operating budget for

the fiscal year commencing on May 1. The operating budget includes proposed expenditures and the means to finance
them. The Village had no budget amendments in 2015. Below is a table that reflects the original budget and the actual

activity for the revenues and expenditures for the General Fund.

General Fund

Table 3

General Fund Budgetary Highlights

{In millions)

Original
Budget

Revenues and Other Financing Sources

Property Taxes

Other taxes

Interest

Fines

Licenses and permits

Charges for services

Intergovernmental

Other

Notes payable issued

Sale of capital assets
Total

Expenditures and Other Financing Uses

General government
Public safety
Public works
Capital outlay
Debt service
Reimbursements
Transfers out

Total

Special ltem

Change in Fund Balance

As shown above, the General Fund was budgeted to break-even, while actual results were an increase of $2.7 million.

$93
18.9
0.1

R ==
ofe Sifio S 2 o0 NS
~Nwonmioo-=2o N N~ OO

Revenues were over budget by approximately $4.2 million and expenditures were over budget by $5.8 million.

The Special Item pertains to the Citgo EAV settlement discussed previously in this letter,

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

The Village received $1.1 million more in other taxes than anticipated. The Village received $0.3 million more than anticipated in
Sales and Home Rule sales tax, $0.1 million more than use tax, $0.2 million in electric utility tax, $0.1 million more in Natural Gas
Use Tax $0.1 more in local motor fuel tax, $0.3 more in Real Estate Transfer Tax and $0.1 million more in Food and Beverage
Tax which was offset by a $0.1 million decrease in telephone utility tax. Most of the increases were due to a slightly better than
anticipated economy while the telecommunication decrease was due to a federal class action lawsuit which required the state to
reduce payments by $0.1 million to the Village.

Interest was higher than anticipated due to greater than anticipated market changes in the bond market. The budget was
$10,000 and receipts were $62,489.

Fines were under budget by $0.1 million as vehicle impound fees continued a downward trend and were $0.1 million under
budget.

Building Permits were budgeted at a conservative level based on projects in process during fiscal year 2015. Results were
greater than expected with building related permits over budget by $0.3 million. The economic slowdown has resulted in overall
less revenue than in years prior to the slowdown. However, commercial and industrial building activity has picked up over the
past three years.

Charges for services, over budget by $0.2 million, saw additional revenues in engineering reimbursements due to greater than
anticipated development activity ($0.1 million) and an increase in Cable Franchise Fees of $0.1 million, while Ambulance Fees
were less than anticipated ($0.1 million) due to timing of increased Medicare rate reimbursements and less than anticipated
activity.

Intergovernmental Revenues were under budget by $0.1 million. The Village received the $3.9 million anticipated in State
Income Tax and $0.1 million more from the Lockport Township Fire Protection District property tax sharing agreement, which
was offset by $0.2 million less in State Grants pertaining for the Metra Station and Taylor Road sidewalks.

Other revenues were in line with the budgeted amount of $1.9 million. Developer Contributions were over budget by $0.2 million.
The Village received funds for improvements made by the Village for subdivision improvements and roadway landscape islands
that were not included in the budget. Flexible spending was $0.1 million under budget. The Village budgets for the flexible
spending payments withheld from employees and distributed to the flexible spending plan, but the receipts are not recognized as
revenues for financial reporting purposes.

General Government expenditures were under budget by $0.8 million. The savings were in sales tax incentives ($0.1 million),
Salaries ($0.1 million), Contingencies ($0.3 million), Reserves for Retroactive Pay ($0.1 million) and contractual savings in the
Personnel/Human Resources cost center ($0.2 million). Sales tax incentives savings were due to less than anticipated sales
from the Sam's store. Salaries savings were due to turnover and vacancies and the splitting of full-time Community Development
planner position to part-time. There were no expenditures charged to contingencies. The actual retroactive pay for the firefighters
is reflected in the salary line items. The contractual savings in Personnel were due to less than anticipated Worker
Compensation and General Liability Insurance. IT had greater than anticipated contractual services ($0.1 million) pertaining to
the unbudgeted web-site redesign project and the implementation of a Kronos time management project.

Public Safety expenditures were under budget by $0.8 million. The majority came through salary savings of $0.7 million due to
the timing of hiring new fire and police personnel including vacant Battalion Chief Positions and vacant Police Officer positions,
Code Enforcement, E911 Dispatcher and Full and Part-time Firefighter positions. The Police and Fire Departments had a variety
of savings ($0.1 million) over several contractual and commodity line items.

Public Works expenditures were under budget by $0.2 million. Public works realized $0.1 million in personnel savings due to
vacancies and $0.1 million in savings from both contractual services and commodities. The contractual and commodities
savings were from street and sanitation ($0.2 million) and motor pool expenses ($0.1 million). The savings were spread out over
many accounts. The largest area of savings pertained to sidewalk replacements. Building and Grounds and Landscape and
Grounds, which were once combined cost centers, were $0.1 million over budget.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Capital outlay expenditures were over budget by $2.3 million due to the inclusion of the Village's greater than anticipated non-
capital outlay contributions to the county for road improvements ($1.8 million), the unbudgeted purchase of land (§0.2 million)
and additional street resurfacing ($.6 million) which was offset by some grant related public safety purchases that were not
made, as the grant funding was not obtained ($0.2 million).

Transfers to other funds were over budget by $4.3 million. The transfers were to the Debt Service Fund ($4.1 million), the
Facility Construction Fund ($4.3 million) and the Recreation Department Fund ($1.2 million).

The Village made a concerted effort to keep General Fund expenditures within or under revenues for fiscal year 2015. The
Village, at the start of fiscal year 2005, had a negative fund balance of $0.6 million. The fiscal year 2015 fund balance is now at
$20.6 million. The Village's long-term goal is to have and maintain a positive fund balance equal to 25% of the General Fund
budget. The Village increased the fund balance by $2.7 million in FY 2014-15. The Village's targeted fund balance, based on
actual expenditures and transfers of $48.3 million (excluding a $4.3 million transfer related to a one-time special item revenue),
as of April 30, 2015 was $12.1 million. The fiscal year 2014-15 budget was $46.8 million, with a targeted fund balance of $11.7
million. The Village’s 2015-16 budget of $46.5 million has a targeted fund balance of $11.6 million.

Capital Assets

At the end of fiscal year 2015, the Village had a combined total of capital assets of $468.7 million (after accumulated depreciation
of $185.2 million) invested in a broad range of capital assets including land, land improvements, buildings, vehicles, machinery
and equipment, furniture and fixtures, streets, bridges, watermains, storm sewers and sanitary sewer lines. (See Table 4 below).
This amount represents a net decrease (including additions and deletions) of approximately $11.0 million. Detailed information
related to capital assets is included in Notes 1 and 4 to the basic financial statements.

The Net Capital Assets of the Village decreased by §11.0 million over 2014. The main reason for the decrease can be attributed
to depreciation of $13.2 million and $.5 million in deletions versus $2.7 million in additions net of Construction in Progress.
Governmental Activities assets decreased by $7 million, while Business-Type activities decreased by $4 million. Asset additions
have slowed as the Village has depleted bond and TIF funds for their intended projects and Water and Sewer unrestricted equity
halances has slowed as several large infrastructure projects have been completed and the balances have been depleted.

Table 4 .
Total Capital Assets at Year End
Net of Depreciation

(In millions)

Balance 4/30/14 Net Additions/Deletions Balance 4/30/15
Land $ 192.3 $02 $ 1925
Construction in Progress 13.8 (13.6) 0.2
Buildings 55.1 1.4 86.5
Machinery and Equipment 3.0 (0.3) 2.7
Furniture and Fixtures 0.3 (0.1) 0.2
Vehicles 27 01 28
Infrastructure 2124 (8.7) 203.7
Other Equipment 041 0.0 0.1
Total Capital Assets 479.7 $ 11.0) § 468.7

Debt Outstanding

As of April 30, 2015, the Village had outstanding bonded debt of $110.2 million. Of this amount $7.9 million represented general
obligation bonds associated with Business-Type Activities. General obligation bonds associated with Governmental Activities
totaled $102.3 million.

As of April 30, 2015, the Village has an $18.8 million llinois Environmental Protection Agency Clean Water State Revolving Fund
loan.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

The Village is no longer subject to the debt limit due to its Home Rule community status. However, the Village's legal debt
limitation would be $89,518,520 if it were a non-Home Rule community. The limit is based on 8.625% of the 2014 equalized
assessed valuation of $1,037,895,885.

Detailed information related to long-term debt is included in Note 6 to the basic financial statements.

Economic Factors

The fiscal year ended positively as the Village's General Corporate Fund, Recreation Fund, Other Governmental Funds and
Pension Funds all ended with a surplus and the Water and Sewer Fund ended with a less than anticipated decrease. The
financial condition of the General Corporate Fund has stabilized significantly over the past several years. The Village does
continue to feel the effects of the slow growth economy and effects of the recession which began to impact the Village in the fall
of 2008. However, the Village has made many adjustments on both the revenue and expenditure side to ensure core services
are provided while still maintaining adequate fund balances. The Village was able to prepare a FY 15-16 budget that was
designed to ensure the Village's financial position remains strong and maintain existing service levels. The budget did not utilize
General Corporate Fund balance but may do so in future budgets. Uses in other funds are tied to capital projects. Prefiminary
estimates indicate that not all of the fund balance will be needed for FY 15-16.

Contacting the Village's Financial Management

This financial report is designed to provide our citizens, customers, investors and creditors with a general overview of the
Village's finances and to demonstrate the Village's accountability for the money it receives. Questions concerning this report or
requests for additional financial information should be directed to Kirk Openchowski, Finance Director, Village of Romeoville,
1050 West Romeo Road, Romeoville, Illinois 60446.

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF NET POSITION

April 30, 2015

Primary Government

Governmental  Business-Type

Activities Activities Total
ASSETS
Cash and cash equivalents $ 27,884219 § 2,361,552 $§ 30,245,771
Investments 4,249,366 7,593,865 11,843,231
Receivables (net, where applicable,
of allowances for uncollectibles)
Property taxes 13,160,007 - 13,160,007
Accounts 553,993 1,494,451 2,048,444
Interest 10,839 - 10,839
Other 1,131,815 136,620 1,268,435
Due from other governments 3,646,366 - 3,646,366
Due from fiduciary funds 114,986 - 114,986
Net OPEB asset 184,747 - 184,747
Capital assets not being depreciated 192,677,793 20,728 192,698,521
Capital assets being depreciated 159,162,196 116,877,099 276,039,295
Total assets 402,776,327 128,484,315 531,260,642
DEFERRED OUTFLOWS OF RESOURCES
Unamortized loss on refunding 34,237 - 34,237
Total deferred outflows of resources 34,237 - 34.237
LIABILITIES
Accounts payable 2,732,594 1,788,847 4,521,441
Accrued liabilities 1,615,530 143,896 1,759,426
Deposits payable 2,346,998 178,866 2,525,864
Unearned revenue 17,668 - 17,668
Accrued interest payable 615,477 302,034 917,511
Noncurrent liabilities
Due within one year 6,363,894 3,499,808 9,863,702
Due in more than one year 103,619,012 23,424,238 127,043,250
Total liabilities 117.311,173 29.337.689 146,648,862
DEFERRED INFLOWS OF RESOURCES
Deferred revenue 13,160,007 - 13,160,007
Unamortized gain on refunding 262,558 - 262,558
Total deferred inflows of resources 13,422,565 - 13,422,565
Total liabilities and deferred inflows of resources 130,733,738 29.337.689 160,071.427
NET POSITION
Net investment in capital assets 263,931,875 90,261,491 354,193,366
Restricted for
Maintenance of roadways 1,240,359 - 1,240,359
Economic development 1,611,200 - 1,611,200
Capital projects 436,563 - 436,563
Unrestricted 4,856,829 8,885,135 13,741.964
TOTAL NET POSITION $ 272.076.826 $  99,146.626 § 371,223,452

See accompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2015

FUNCTIONS/PROGRAMS
PRIMARY GOVERNMENT
Governmental Activities
General government
Public safety
Public works
Culture and recreation
Interest and fiscal charges on
long-term debt

Total governmental activities

Business-Type Activities
Water and sewer

Total business-type activities

TOTAL PRIMARY GOVERNMENT

Program Revenues

Operating Capital

Charges Grants and Grants and
Expenses for Services  Contributions  Contributions

16,251,079 $§ 1,268,676 § 77,573 $ -

19,131,969 3,274,051 119,920 -
15,310,857 5,541,431 1,050,936 2,318,434
4,277,124 970,556 - 12,500

4,794,913 - - -
59,765,942 11,054,714 1,248,429 2,330,934
17,496,743 15,524,548 136,620 211,426
17,496,743 15,524,548 136,620 211,426
77,262,685 $ 26,579,262 § 1,385,049 § 2,542,360




Net (Expense) Revenue and Change in Net Position

Primary Government

Governmental  Business-Type
Activities Activities Total
$  (14,904,830) $ (14,904,830)
(15,737,998) (15,737,998)
(6,400,056) (6,400,056)
(3,294,068) (3,294,068)
(4,794,913) - (4,794.913)
(45,131,865) - (45,131,865)
(1,624,149) (1,624,149)
(1,624,149) (1,624,149)
(45,131,865) (1,624,149) (46,756,014)
Gencral Revenues
Taxes
Property and replacement 15,269,571 - 15,269,571
Sales 10,955,120 B 10,955,120
Use 818,410 E 818,410
Telecommunications 1,142,883 1,142,883
Utility 6,022,872 6,022,872
Income 3,886,045 - 3,886,045
Hotel/motel 400,345 400,345
Other 2,210,611 - 2,210,611
Investment income 64,959 300,876 365,835
Miscellaneous 165,667 32,668 198,335
Special item 4,288,965 - 4,288,965
Total 45,225,448 333,544 45,558,992
CHANGE IN NET POSITION 93,583 (1,290,605) (1,197,022)
NET POSITION, MAY 1 271,983,243 100,437,231 372,420,474

NET POSITION, APRIL 30

$ 272,076,826 §

99,146,626 $ 371,223,452

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

April 30, 2015

FUND BALANCES OF GOVERNMENTAL FUNDS

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds
Compensated absences payable
Unamortized premium on bonds
General obligation bonds payable
Capital leases payable
Notes payable
Net pension obligation

Gains and losses on debt refundings are capitalized and
amortized at the government-wide level
Unamortized loss on refunding
Unamortized gain on refunding

The net other postemployment benefit asset is shown as an
asset on the statement of net position

Accrued interest on long-term liabilities is reported as a liability on the
statement of net position

NET POSITION OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial statements.

$ 30,878,794

351,839,989

(3,527,783)
(955,206)
(101,393,606)
(759,355)
(1,769,790)
(1,577,166)

34,237
(262,558)

184,747

(615,477)

$ 272,076,826




VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

For the Year Ended April 30, 2015

Facility
General Recreation Construction
REVENUES
Property taxes $ 9298,756 $ 1,856,144 § -
Other taxes 19,980,126 849,709 -
Fines and forfeits 525,809 - -
Licenses and permits 2,239,902 - -
Charges for services 5,599,897 970,556 -
Intergovernmental 5,461,886 12,500 -
Investment income 62,489 117 1,718
Other 1,937,377 17,077 -
Total revenues 45,106,242 3,706,103 1.718
EXPENDITURES
Current
General government 10,000,473 - -
Public safety 17,878,688 - =
Public works 8,139,070 - -
Culture and recreation - 3,964,195 -
Allocations to water and sewer fund (3,060,000) B -
Capital outlay 5,719,782 485,189 125,000
Debt service
Principal 1,179,645 5,617 -
Interest and fiscal charges 23,339 - -
Debt issuance costs - - -
Total expenditures 39,880,997 4,455,001 125,000
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 5,225,245 (748.898) (123.282)
OTHER FINANCING SOURCES (USES)
Bonds issued = - =
Premium on bonds issued - - -
Notes payable issued 2,747,915 - -
Payment to escrow agent - - -
Transfers in 30,000 1,236,850 4,288,965
Transfers (out) (9,627,668) (351,200) -
Sale of capital assets 14,975 - -
Total other financing sources (uses) (6,834,778) 885,650 4,288,965
SPECIAL ITEM 4,288,965 B -
NET CHANGE IN FUND BALANCES 2,679,432 136,752 4,165,683
FUND BALANCES, MAY 1 17,996,239 1,019,246 475,498
FUND BALANCES, APRIL 30 $ 20,675,671 $ 1,155998 § 4,641,181
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Downtown TIF

District Nonmajor Total

$ 158,198 $ 3,586,212 § 14,899,310
= 723,653 21,553,488

- - 525,809

- - 2,239,902

2 - 6,570,453

59,448 1,342,572 6,876,406
108 527 64,959
108,483 780,544 2,843,481
326,237 6,433,508 55,573,808
126,404 1,552,547 11,679,424

2 - 17,878,688

- 1,197,282 9,336,352

. - 3,964,195
- - (3,060,000)
1,405,509 808,359 8,543,839
1,110,000 3,579,309 5,874,571
495,570 1,574,394 2,093,303

- 125,748 125,748
3,137,483 8,837,639 56,436,120
(2,811,246) (2,404,131) (862,312)
- 7,308,233 7,308,233

= 677,639 677,639

. - 2,747,915
- (7,860,124) (7,860,124)
1,798,448 4,319,605 11,673,868
B (1,695,000) (11,673,868)

- - 14,975
1,798,448 2,750,353 2,888,638
- - 4,288,965
(1,012,798) 346,222 6,315,291
1,146,776 3,925,744 24,563,503

$ 133,978 § 4,271,966 § 30,878,794

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2015

NET CHANGE IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlay as expenditures; however,
they are capitalized and depreciated in the statement of activities

Some expenses in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures
in governmental funds

Depreciation of capital assets
Loss on sale of capital assets

Revenues in the statement of activities that are not available in governmental funds
are not reported as revenue in governmental funds until received

The accretion of interest on the Series 2008B capital appreciation bonds is reported as
interest expenses and an increase in bonds payable in the statement of activities

The issuance of long-term debt and related costs are shown on the fund financial
statements as other financing sources (uses) and current expenditures but are
recorded as long-term liabilities and deferred outflows and inflows of
resources on the government-wide statements

Issuance of refunding bonds

Premium on issuance of refunding bonds
Gain on refunding

Notes payable

The repayment of the principal portion of long-term debt is reported as
an expenditure when due in governmental funds but as a reduction of
principal outstanding in the statement of activities

General obligation bonds

General obligation bonds refunded
Notes payable

Capital leases

The change in accrued interest payable on long-term debt is reported
as an expense on the statement of activities

Governmental funds report the effect of premiums, discounts, and similar items when
debt is first issued, whereas these amounts are deferred and amortized in the
statement of activities

Changes in net pension obligations are reported only in the statement of activities

Changes in compensated absences are reported only in the statement of activities

Changes in net postemployment benefit assets are reported only in the statement of activities

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial statements.

$

$

6,315,291

2,371,373

(8,615,876)
(838,154)

(3,248)

(2,743,540)

(7,308,233)
(677,639)
(276,139)

(2,747,915)

4,689,309
7,860,124
978,125
207,140

72,861

370,956

(12,872)

442,690
3.330

93.583



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF NET POSITION
PROPRIETARY FUND

April 30, 2015

CURRENT ASSETS
Cash and cash equivalents
Investments
Receivables (net where applicable,
of allowances for uncollectibles)

Total current assets

NONCURRENT ASSETS
Capital assets not being depreciated
Capital assets being depreciated, net

Total noncurrent assets
Total assets

CURRENT LIABILITIES
Accounts payable
Accrued liabilities
Accrued interest payable
Deposits payable
General obligation bonds payable
Note payable
Compensated absences payable

Total current liabilities

LONG-TERM LIABILITIES
General obligation bonds payable
Note payable
Compensated absences payable

Total long-term liabilities
Total liabilities
NET POSITION
Net investment in capital assets

Unrestricted

TOTAL NET POSITION

See accompanying notes to financial statements.
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Business-Type
Activities

Water
and Sewer

$ 2,361,552
7,593,865

1,631,071

11,586,488

20,728
116,877,099

116,897,827

128,484,315

1,788,847
143,896
302,034
178,866

2,065,264

1,239,303
195,241

5,913,451

5,789,312
17,542,457
92,469

23,424,238

29,337,689

90,261,491
8,885,135

§ 99,146,626




VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
PROPRIETARY FUND

For the Year Ended April 30, 2015

OPERATING REVENUES
Charges for services
Fines and fees
Reimbursements

Total operating revenues
OPERATING EXPENSES
EXCLUDING DEPRECIATION
Operations
OPERATING INCOME BEFORE DEPRECIATION
DEPRECIATION
OPERATING INCOME (LOSS)
NON-OPERATING REVENUES (EXPENSES)
Other expenses
Grant revenue
Property tax rebate
Sale of fixed assets
Investment income
Interest expense
Total non-operating revenues (expenses)
INCOME (LOSS) BEFORE CONTRIBUTIONS
CONTRIBUTIONS
CHANGE IN NET POSITION
NET POSITION, MAY 1

NET POSITION, APRIL 30

See accompanying notes to financial statements.

Business-Type
Activities

Water
and Sewer

$ 14,360,877
1,083,631
80,040

15,524,548

11,906,782

3,617,766

4,606,299

(988,533)

(5,521)
136,620
(169,738)

38,189
300,876
(813,924)

(513,498)

(1,502,031)

211,426

(1,290,605)

100,437,231

$ 99,146,626




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUND

For the Year Ended April 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users
Payments to suppliers
Payments to employees
Payments to other funds

Net cash from operating activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Other expenses

Net cash from noncapital financing activities

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES

Capital assets purchased
Proceeds from the sale of capital assets
Proceeds from the issuance of long-term debt
Principal payments - general obligation bonds
Principal payments - note payable
Payment to escrow agent
Interest paid

Net cash from capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Investment income

Net cash from investing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, MAY 1

CASH AND CASH EQUIVALENTS, APRIL 30

(This statement is continued on the following page.)
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Business-Type
Activities

Water
and Sewer

$ 15,557,423
(4,362,396)
(3,602,239)
(3,060,000)

4,532,788

(5,521)

(5,521)

(454,664)
38,189
1,899,876
(1,995,691)
(1,208,892)
(1,899,876)
(895.860)

(4,516,918)

(296,760)
300,876

4,116

14,465

2,347,087

$ 2,361,552




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
PROPRIETARY FUND

For the Year Ended April 30, 2015

Business-Type
Activities

Water
and Sewer

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH FLOWS FROM OPERATING ACTIVITIES
Operating income (loss) $ (988,533)
Adjustments to reconcile operating income (loss)
to net cash from operating activities

Depreciation 4,606,299
Other expense (169,738)
(Increase) decrease in
Receivables 183,775
Increase (decrease) in
Accounts payable 938,701
Accrued liabilities 3,910
Deposits payable 32,875
Compensated absences payable (74,501)
NET CASH FROM OPERATING ACTIVITIES $ 4,532,788
NONCASH TRANSACTIONS
Contributions of capital assets $ 211,426

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30, 2015

ASSETS

Cash and cash equivalents

Investments
U.S. Treasury and agency securities
Municipal bonds
Money market mutual funds
Equity mutual funds

Accrued interest receivable

Due from other funds

Total assets
LIABILITIES
Accounts payable
Due to other funds

Total liabilities

NET POSITION HELD IN TRUST
FOR PENSION BENEFITS

See accompanying notes to financial statements.

$ 101,795

15,187,136
649,090
617,358

25,269,504

80,026
8,425

41,913,334

391
123,411

123,802

$ 41,789,532




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUNDS

For the Year Ended April 30, 2015

ADDITIONS
Contributions
Employer
Employee

Total contributions
Investment income
Net appreciation in fair value
of investments
Interest
Total investment income
Less investment expense

Total additions

DEDUCTIONS
Administration
Benefits and refunds

Benefits
Refunds

Total deductions

NET INCREASE

NET POSITION HELD IN TRUST

FOR PENSION BENEFITS
May 1

April 30

See accompanying notes to financial statements.

1,846,670
728,354

2,575,024

2,362,564
757,139

3,119,703

(319,093)

5,375,634

28,176

1,700,327
7,156

1,735,659

3,639,975

38,149,557

$ 41,789,532




VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS

April 30, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Romeoville, Illinois (the Village), is located in Will County, Illinois and
was first incorporated in 1895 under the provisions of the constitution and general statutes
of the State of Illinois. The Village operates under a Board Administrator form of
government. The Village Board consists of seven elected members that exercise all powers
of the Village but are accountable to their constituents for all their actions. The Village
provides the following services as authorized by it charter: public safety (police, fire, civil
defense, and emergency medical), highways and streets, culture and recreation, public
improvements, planning and zoning, and general administrative services.

The financial statements of the Village have been prepared in conformity with accounting
principles generally accepted in the United States of America, as applied to government
units (hereinafter referred to as generally accepted accounting principles (GAAP)). The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The more
significant of the Village’s accounting policies are described below.

a.  Reporting Entity

The Village is a municipal corporation governed by an elected board. As required by
generally accepted accounting principles, these financial statements present the
Village (the primary government) and its component units. In evaluating how to
define the reporting entity, management has considered all potential component
units. The decision to include a potential component unit in the reporting entity was
made based upon the significance of its operational or financial relationship with the
primary government.

Joint Venture

Northern Will County Joint Action Water Agency - The Village entered into an
intergovernmental agreement with the Villages of Bolingbrook, Homer Glen,
Woodridge, and Lemont on December 13, 2011 to form the Northern Will County
Joint Action Water Agency JAWA). JAWA is a municipal corporation empowered to
provide adequate supplies of water on an economic and efficient basis for member
municipalities, public water districts, and other incorporated and unincorporated areas
within such counties. Management consists of a Board of Directors comprised of one
appointed representative from each member. The Village does not exercise any control
over the activitics of JAWA beyond its representation on the Board of Directors. The
Village has approximately three member water connections, which represents 0.01% of
total member water connections.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

a.  Reporting Entity (Continued)

The Village’s financial statements include two pension trust funds:
Police Pension Employees Retirement System

The Village’s police employees participate in the Police Pension Employees
Retirement System (PPERS). PPERS functions for the benefit of these employees
and is governed by a five-member pension board. Two members appointed by the
Village’s President, one pension beneficiary elected by the membership, and two
police employees elected by the membership constitute the pension board. The
Village and PPERS participants are obligated to fund all PPERS costs based upon
actuarial valuations. The State of Illinois is authorized to establish benefit levels and
the Village is authorized to approve the actuarial assumptions used in the
determination of contribution levels. The PPERS is reported as a pension trust fund
because of the Village’s fiduciary responsibility.

Firefighters’ Pension Employee Retirement System

The Village’s sworn firefighters participate in the Firefighters’ Pension System
(FPERS). The FPERS functions for the benefit of those employees and is governed by
a five-member pension board. Two members appointed by the Village’s President, one
elected pension beneficiary, and two elected fire employees constitute the pension
board. The Village and FPERS participants are obligated to fund all FPERS costs based
upon actuarial valuations. The State of Illinois is authorized to establish benefit levels
and the Village is authorized to approve the actuarial assumptions used in the
determination of contribution levels. The FPERS is reported as a pension trust fund
because of the Village’s fiduciary responsibility.

b.  Fund Accounting
The Village uses funds to report on its financial position and the changes in its
financial position. Fund accounting is designed to demonstrate legal compliance and
to aid financial management by segregating transactions related to certain

government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. Funds
are classified into the following categories: governmental, proprietary, and fiduciary.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Fund Accounting (Continued)

Governmental funds are used to account for substantially all of the Village’s general
activities, including the collection and disbursement of restricted or committed
monies (special revenue funds), the funds restricted, committed, or assigned for the
acquisition or construction of capital assets (capital projects funds), and the funds
restricted, committed, or assigned for the servicing of long-term debt (debt service
funds). The general fund is used to account for all activities of the general
government not accounted for in some other fund.

Proprietary funds are used to account for activities similar to those found in the
private sector, where the determination of net income is necessary or useful to sound
financial administration. Goods or services from such activities can be provided
either to outside parties (enterprise funds) or to other departments or agencies
primarily within the Village (internal service funds).

Fiduciary funds are used to account for assets held on behalf of outside parties,
including other governments, or on behalf of other funds within the Village. The
Village utilizes pension trust funds which are generally used to account for assets
that the Village holds in a fiduciary capacity.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statements of net position and
the statement of activities) report information on all of the nonfiduciary activities of
the Village. The effect of material interfund activity has been eliminated from these
financial statements, except for interfund services. Governmental activities, which
normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely to a significant extent on fees and
charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a
given function, segment, or program are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program
revenues include (1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or
segment and (2) grants and contributions that are restricted to meeting the operational
or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Government-Wide and Fund Financial Statements (Continued)

Separate financial statements are provided for governmental funds, proprietary funds,
and fiduciary funds, even though the latter are excluded from the government-wide
financial statements. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial statements.

The Village reports the following major governmental funds:

The General Fund is the Village’s primary operating fund. It accounts for all
financial resources of the general government, except those accounted for in
another fund. The services which are administered by the Village and
accounted for in the General Fund include general government, public works,
culture and recreation, and public safety.

The Recreation Fund accounts for property taxes that are legally restricted for
recreation purposes as well as other taxes and charges for services that are
assigned for recreation purposes. The Village has elected to present this fund as
a major fund.

The Facility Construction Fund accounts for the cost of construction of new
facilities in the Village, including the new Village Hall. The Village has elected
to present this fund as a major fund.

The Downtown TIF Fund accounts for the resources that are legally restricted
for the redevelopment of the areas that fall within the TIF District boundaries
which includes the Uptown Square Center. The revenue in this fund is mainly
from funds imported from the contiguous Marquette TIF along with the
collection of the TIF property tax increment created from the increase in the
value of property within the district. The Village has elected to present this
fund as a major fund.

The Village reports the following major proprietary fund:

The Water and Sewer Fund accounts for the provision of water and sewer
services to the residents of the Village. All activities necessary to provide such
services are accounted for in this fund, including but not limited to,
administration, operations, maintenance, billing and collection, financing, and
related debt service.

The Village reports the following fiduciary funds:

The Village reports pension trust funds as fiduciary funds to account for the
Police Pension Fund and the Firefighters’ Pension Fund.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus, Basis of Accounting, and Basis of Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund
and fiduciary fund financial statements. Revenues and additions are recorded when
earned and expenses and deductions are recorded when a liability is incurred.
Property taxes are recognized as revenues in the year for which they are levied (i.c.,
intended to finance). Grants and similar items are recognized as revenue as soon as
all eligibility requirements imposed by the provider have been met. Operating
revenues and expenses are directly attributable to the operation of the proprietary
funds. Non-operating revenue/expenses are incidental to the operations of these
funds.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting. Under
the modified accrual basis of accounting, revenues are recognized when susceptible
to accrual (i.e., when they become both measurable and available). “Measurable”
means the amount of the transaction can be determined and “available” means
collectible within the current period or soon enough thereafter to be used to pay
liabilities of the current period.

The Village considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period, except for sales taxes and telecommunication taxes
which use a 90-day period and income taxes which uses a 90 to 120-day period. The
Village recognizes property taxes when they become both measurable and available
in the year intended to finance. Expenditures are recorded when the related fund
liability is incurred. Principal and interest on general long-term debt are recorded as
expenditures when due.

Sales taxes owed to the state at year end, franchise taxes, licenses, charges for
services, and interest associated with the current fiscal period are all considered to be
susceptible to accrual and are recognized as revenues of the current fiscal period.
Income and motor fuel taxes and fines collected and held by the state or county at
year end on behalf of the Village also are recognized as revenue. Fines and permits
revenues are not susceptible to accrual because generally they are not measurable
until received in cash.

In applying the susceptible to accrual concept to intergovernmental revenues (i.e.,
federal and state grants), the legal and contractual requirements of the numerous
individual programs are used as guidelines. Monies that are virtually unrestricted as
to purpose of expenditure, which are usually revocable only for failure to comply
with prescribed compliance requirements, are reflected as revenues at the time of
receipt or earlier if the susceptible to accrual criteria are met.

223 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus, Basis of Accounting, and Basis of Presentation
(Continued)

The Village reports unearned/unavailable/deferred revenue on its financial
statements. Unearned/unavailable/deferred revenues arise when a potential revenue
does not meet both the measurable and available or earned criteria for recognition in
the current period. Unearned revenues also arise when resources are received by the
government before it has a legal claim to them as when grant monies are received
prior to the incurrence of qualifying expenditures. In subsequent periods, when both
the revenue recognition criteria are met, or when the government has a legal claim to
the resources, the liability or deferred inflow of resources for unearned/unavailable/
deferred revenue is removed from the financial statements and revenue is recognized.

Cash and Investments

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Village’s proprietary funds consider
their equity in pooled cash and all highly liquid investments with an original maturity
of three months or less when purchased to be cash equivalents.

Investments

Investments with a maturity of one year or less when purchased are stated at cost or
amortized cost. Investments with a maturity greater than one year and all pension
fund investments are stated at fair value.

Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other
funds” (i.e., the current portion of interfund loans) or “advances to/from other funds”
(i.e., the noncurrent portion of interfund loans). All other outstanding balances between
funds are reported as “due to/from other funds.”

Inventories

Inventories are valued at cost, which approximates market, using the first-in/first-out

(FIFO) method. The costs of governmental fund inventories are recorded as
expenditures when purchased.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

h.

Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of
this report are recorded as prepaid items/expenses.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets
(e.g., roads, bridges, storm water), are reported in the applicable governmental or
business-type activities columns in the government-wide financial statements.
Capital assets are defined by the Village as assets with an initial, individual cost of
more than $25,000 for machinery and equipment, $100,000 for property or building
improvements, and $150,000 for infrastructure and an estimated useful life in excess
of one year. Easements are defined by the Village as assets with an initial, individual
cost of more than $100,000. Such assets are recorded at historical cost or estimated
historical cost if purchased or constructed. Donated capital assets are recorded at
estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset
or materially extend asset lives are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets, as applicable.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Interest incurred during the construction phase of capital assets of
business-type activities is included as part of the capitalized value of the assets
constructed. Property, plant, and equipment is depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Buildings and improvements 40
Machinery and equipment 5-20
Furniture and fixtures 5-20
Vehicles 5-10
Infrastructure 15-50
Other equipment 5-20
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J- Compensated Absences

Vested or accumulated vacation and vested sick leave is reported as an expenditure
and a fund liability of the governmental (General) fund that will pay it once
retirement or separation has occurred. Vested or accumulated vacation of proprietary
funds and governmental activities are recorded as an expense and liability of those
funds as the benefits accrue to employees.

k.  Long-Term Obligations

In the government-wide financial statements and proprietary funds in the fund
financial statements, long-term debt and other long-term obligations are reported as
liabilities in the applicable governmental activities, business-type activities, or
proprietary fund financial statements. Bond premiums and discounts and gains/losses
on refundings are deferred and amortized over the life of the bonds. Bonds payable
are reported net of the applicable bond premium or discount and gains/losses on
refundings. Issuance costs are reported as expenses.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount
of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances
are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as expenditures.

l. Fund Balances/Net Position

In the fund financial statements, governmental funds report nonspendable fund
balance for amounts that are either not in spendable form or legally or contractually
required to be maintained intact. Restrictions of fund balance are reported for
amounts constrained by legal restrictions from outside parties for use for a specific
purpose, or externally imposed by outside entities or from enabling legislation
adopted by the Village. Committed fund balance is constrained by formal actions of
the Village Board, which is considered the Village’s highest level of decision-making
authority. Formal actions include resolutions and ordinances (equally binding)
approved by the Village. Assigned fund balance represents amounts constrained by
the Village’s intent to use them for a specific purpose. Although there is no formal
policy, the authority to assign fund balance has been delegated to the Village’s
Director of Finance consistent with the intentions of the Village Board. Any residual
fund balance in the General Fund, including fund balance targets and any deficit fund
balance of any other governmental fund is reported as unassigned.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
I Fund Balances/Net Position (Continued)

The Village’s flow of funds assumption prescribes that the funds with the highest
level of constraint are expended first. If restricted or unrestricted funds are available
for spending, the restricted funds are spent first. Additionally, if different levels or
unrestricted funds are available for spending the Village considers committed funds
to be expended first followed by assigned funds and then unassigned funds.

In the government-wide financial statements, restricted net position is legally
restricted by outside parties for a specific purpose. Net investment in capital assets
represents the book value of capital assets less any outstanding long-term debt issued
to acquire or construct the capital assets.

m. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net assets that
applies to future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until that time. In addition to liabilities, the statement of
financial position will sometimes report a separate section for deferred inflows of
resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net assets that applies to future period(s) and so it will
not be recognized as an inflow of resources (revenue) until that time. These amounts
are deferred and recognized as an inflow of resources in the period these amounts
become available.

n. Interfund Transactions

Interfund services are accounted for as revenues, expenditures, or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses
initially made from it that are properly applicable to another fund are recorded as
expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except interfund services and reimbursements, are
reported as transfers.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

0.

Accounting Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenditures/expenses during the reporting period. Actual results
could differ from those estimates.

2. DEPOSITS AND INVESTMENTS

The Village maintains a cash and investment pool that is available for use by all funds,
except the pension trust funds. Each fund’s portion of this pool is displayed on the
financial statements as “cash and investments.” In addition, investments are separately held
by several of the Village’s funds. The deposits and investments of the pension trust funds
are held separately from those of other funds.

a.

Village Deposits and Investments

The Village’s investment policy authorizes the Village to invest in all investments
allowed by Illinois Compiled Statutes (ILCS). These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two
standard rating services, Illinois Funds (created by the Illinois State Legislature under
the control of the State Treasurer that maintains a $1 per share value which is equal
to the participants fair value), and Illinois Metropolitan Investment Fund (IMET), a
not-for-profit investment trust formed pursuant to the Illinois Municipal Code and
managed by a Board of Trustees elected from the participating members. IMET is not
registered with the SEC as an investment company. Investments in IMET are valued
at IMET’s share price, the price for which the investment could be sold. The
Village’s investment policy does limit its deposits to financial institutions that are
members of the FDIC system and are capable of posting collateral for amounts in
excess of FDIC insurance.

It is the policy of the Village to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Village and conforming to all state and local statutes governing
the investment of public funds, using the “prudent person” standard for managing the
overall portfolio. The primary objectives of the policy are, in order of priority, safety
of principal, liquidity, and yield.
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NOTES TO FINANCIAL STATEMENTS (Continued)

2.  DEPOSITS AND INVESTMENTS (Continued)

a.  Village Deposits and Investments (Continued)

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the

event of bank failure, the Village’s deposits may not be returned to it. The Village’s

investment policy does not specifically address custodial credit risk.

Investments

The following table presents the investments and maturities of the Village’s debt

securities as of April 30, 2015:

Investment Maturities (in Years)
Less than Greater than
Investment Type Fair Value 1 1-5 6-10 10
Certificate of deposit -
negotiable $ 1,068,795 $§ 666,650 $ 402,145 § - $ :

U.S. Treasury notes 1,750,358 - 1,215,077 535,281 -
U.S. agencies - FFCB 650,059 - 650,059 - -
U.S. agencies - FHLB 1,197,756 - 1,197,756 - -
U.S. agencies - FHLMC 968,171 - 425,011 - 543,160
U.S. agencies - FNMA 4,850,660 . 2,366,920 201,699 2,282,041
Bond mutual funds 1,054,131 - 1,054,131 - -
IMET 9,903,299 - 9,903.299 - -
TOTAL $ 21,443229 $ 666,650 §$ 17214398 § 736,980 § 2,825,201

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. In accordance with its investment policy, the Village limits
its exposure to interest rate risk by structuring the portfolio to provide liquidity for
cash requirements for ongoing operations in shorter-term securities, money market
funds, or similar investment pools. To the extent possible, the Village shall attempt
to match its investments with anticipated cash flow requirements. Unless matched to
a specific cash flow, the Village will not directly invest in securities maturing more
than five years from the date of purchase in accordance with state and local statutes
and ordinances.

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Village limits its exposure to credit risk limiting investments to the
safest types of securities; prequalifying the financial institutions, intermediaries and
advisors with which the Village will conduct business; and diversifying the
investment portfolio so that potential losses on individual investments will be
minimized. IMET and Illinois Funds are rated AAA. U.S. agency obligations are
rated AA+ to AAA. The bond mutual fund is not rated.
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NOTES TO FINANCIAL STATEMENTS (Continued)

2.

3.

DEPOSITS AND INVESTMENTS (Continued)

Village Deposits and Investments (Continued)
Investments (Continued)

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Village will not be able to recover the value of its
investments that are in possession of an outside party. To limit its exposure, the
Village’s investment policy requires all security transactions that are exposed to
custodial credit risk to be processed on a delivery versus payment (DVP) basis with
the underlying investments held by an independent third party custodian and
evidenced by safekeeping receipts and a written custodial agreement. Illinois Funds
IMET, and the bond mutual funds are not subject to custodial credit risk.

Concentration of credit risk is the risk that the Village has a high percentage of its
investments invested in one type of investment. The Village limits its exposure by
limiting investments to avoid over-concentration in securities from a specific issuer
or business sector (excluding U.S. Treasury securities); limiting investment in
securities that have higher credit risks; investing in securities with varying maturities;
and continuously investing a portion of the portfolio in readily available funds such
as local government investment pools (LGIPS) or money market funds to ensure that
proper liquidity is maintained in order to meet ongoing obligations.

RECEIVABLES

Property Taxes

Property taxes for 2014 attach as an enforceable lien on January 1, 2014, on property
values assessed as of the same date. Taxes are levied by December of the subsequent
fiscal year (by passage of a Tax Levy Ordinance). Tax bills are prepared by the
County and issued on or about May 1, 2015, and are payable in two installments, on
or about June 1, 2015 and September 1, 2015. Tax increment financing (TIF)
property tax receipts are received in two installments similar to levied taxes
described above. TIF property taxes are not levied, but are paid by the County from
the incremental property tax receipts of all taxing bodies within a TIF District. The
County collects such taxes and remits them periodically. As the 2014 tax levy is
intended to fund expenditures for the 2015-2016 fiscal year, these taxes are deferred
as of April 30, 2015.

The 2015 tax levy, which attached as an enforceable lien on property as of January 1,
2015, has not been recorded as a receivable as of April 30, 2015 as the tax has not yet
been levied by the Village and will not be levied until December 2015 and, therefore,
the levy is not measurable at April 30, 2015.
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NOTES TO FINANCIAL STATEMENTS (Continued)

3. RECEIVABLES (Continued)
b. Other Receivables

Other receivables are comprised of the following at April 30, 2015:

Local
Description General Recreation Gas Tax Total
Replacement taxes $ 32,775 $ - 3 - 3 32,775
Water utility 21,957 - - 21,957
Franchise fees 132,544 - - 132,544
Utility taxes 648,847 - - 648,847
Real estate transfer tax - - - -
Home rule gas tax 62,913 - 62,913 125,826
Food and beverage tax 119,434 - - 119,434
NSF checks B B - -
Earnest money - - - -
Hotel/motel tax - 50,432 - 50,432

$ 1,018470 § 50,432 § 62913 § 1,131,815

4. CAPITAL ASSETS

Capital asset activity for the year ended April 30, 2015 was as follows:

Balances ' Balances
May 1 Increases Decreases April 30
GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 192,306,629 § 170,000 $ $ 192,476,629

Construction in progress 12,660,793 1,275,745 13.735.374 201.164

Total capital assets not being
depreciated 204,967,422 1,445,745 13,735,374 192,677,793

Capital assets being depreciated
Buildings and improvements 68,390,887 13,712,643 - 82,103,530
Machinery and equipment 5,171,999 - - 5,171,999
Furniture and fixtures 1,808,387 - - 1,808,387
Vehicles 8,678,814 442,470 - 9,121,284
Infrastructure 180,519.621 138,345 489,063 180.168,903

Total capital assets being

depreciated 264,569.708 14,293,458 489,063 278,374.103
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4. CAPITAL ASSETS (Continued)

Balances Balances
May 1 Increases Decreases April 30
GOVERNMENTAL ACTIVITIES
(Continued)
Less accumulated depreciation for
Buildings and improvements $ 16,637,847 $§ 2,170,222 $ - $ 18,808,069
Machinery and equipment 2,350,308 274,797 - 2,625,105
Furniture and fixtures 1,532,609 54,610 - 1,587,219
Vehicles 7,033,714 389,947 - 7,423,661
Infrastructure 83,066,006 5,726,300 24,453 88.767.853
Total accumulated depreciation 110,620,484 8,615,876 24,453 119,211,907
Total capital assets being
depreciated, net 153,949,224 5,677,582 464,610 159,162,196
GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET $ 3580916,646 $ 7.123.327 $ 14,199,984 § 351,839,989

Depreciation expense was charged to functions/programs of the governmental activities as
follows:

GOVERNMENTAL ACTIVITIES

General government $ 1,159,798
Public safety 1,134,954
Public works 5,791,462
Culture and recreation 529,662

TOTAL DEPRECIATION EXPENSE -

GOVERNMENTAL ACTIVITIES $ 8,615,876
Balances Balances
May 1 Increases Decreases April 30

BUSINESS-TYPE ACTIVITIES
Capital assets not being depreciated

Land $ 20,728 % - 5 - § 20,728
Construction in progress 1,168,506 7,912 1,176,418 -
Total capital assets not being
depreciated 1,189,234 7.912 1,176,418 20.728
Capital assets being depreciated
Buildings and improvements 4,310,077 - - 4,310,077
Machinery and equipment 6,182,971 - 6,182,971
Vehicles 3,422,614 445,146 - 3,867,760
Infrastructure 166,182,160 1,389,450 - 167,571,610
Other equipment 910,541 - - 910,541
Total capital assets being
depreciated 181,008,363 1,834,596 - 182,842,959
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NOTES TO FINANCIAL STATEMENTS (Continued)

4.

CAPITAL ASSETS (Continued)

Balances Balances
May 1 Increases Decreases April 30
BUSINESS-TYPE ACTIVITIES
(Continued)
Less accumulated depreciation for
Buildings and improvements $ 950,382 $ 167,426 $ - 3 1,117,808
Machinery and equipment 5,984,385 71,567 - 6,055,952
Vehicles 2,391,307 379,159 - 2,770,466
Infrastructure 51,230,742 3,947,622 - 55,178,364
Other equipment 802,745 40,525 - 843,270
Total accumulated depreciation 61,359,561 4,606,299 - 65,965,860
Total capital assets being
depreciated, net 119,648,802 (2,771,703) - 116,877,099
BUSINESS-TYPE ACTIVITIES
CAPITAL ASSETS, NET $ 120,838,036 $ (2,763,791) $ 1,176,418 § 116,897.827

RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; employee health; and
natural disasters.

The Village is a member of the Southwest Agency for Risk Management (SWARM) which
is a public entity risk pool with eight member groups (villages and cities). The Village pays
annual premiums to SWARM for its workers’ compensation, general liability, and property
coverages.

The cooperative agreement provides that SWARM will be self-sustaining through member
premiums and will reinsure through commercial companies for claims in excess of
$600,000 per occurrence for workers’ compensation and $50,000 for occurrences for
general liability and $50,000 for occurrences for property.

One representative from each member serves on the SWARM board and each board
member has one vote on the board. None of its members have any direct equity interest in

SWARM.

The Village purchases commercial insurance to cover its employees for health and accident
claims.

The Village has not had significant reductions in insurance coverage from the previous
fiscal year nor did settlements exceed insurance coverage in any of the last three years.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. LONG-TERM DEBT

a.  General Obligation Bonds

The Village issues general obligation bonds to provide funds for the acquisition and
construction of major capital facilities. General obligation bonds have been issued
for both general government and proprietary activities. These bonds, therefore, are
reported in the proprietary funds if they are expected to be repaid from proprietary
revenues. In addition, general obligation bonds have been issued to refund both

general obligation bonds and revenue bonds.

General obligation bonds are direct obligations and pledge the full faith and credit of

the Village.

b. Governmental Activities

The following is a summary of long-term obligation activity for the Village

associated with governmental activities for the year ended April 30, 2015:

Due
Balances Balances Within
May 1 Additions Reductions April 30 One Year

General obligation bonds $ 54,870,548 $ 7,308,233 § 12,549,433 § 49,629,348 $§ 5,059,736
General obligation capital

appreciation bonds 49,020,718 2,743,540 - 51,764,258 -
Unamortized bond premiums 667,861 677,639 390,294 955,206 -
Capital leases 966,495 - 207,140 759,355 165,855
Note payable - 2,747,915 978,125 1,769,790 75,000
Compensated absences* 3,970,473 877,784 1,320,474 3,527,783 1,063,303
Net pension obligation* 1,564,294 12,872 - 1,577,166 -
TOTAL $ 111,060389 $§ 14,367,983 $ 15,445,466 $§ 109,982,906 $§ 6.363,894

*The General Fund resources are used to liquidate these liabilities.

c.  Business-Type Activities

The following is a summary of long-term obligation activity for the Village with

business-type activities for the year ended April 30, 2015:

Due
Balances Balances Within
May 1 Additions Reductions April 30 One Year
General obligation bonds $ 9754452 % 1,886,767 $ 3,895,567 § 7,745,652 § 2,065,264
Note payable 19,990,652 - 1,208,892 18,781,760 1,239,303
Unamortized bond premiums 140,122 13,109 44,307 108,924 .
Compensated absences 362,211 97.969 172,470 287,710 195,241
TOTAL $ 30247437 $ 1997845 $ 5321236 § 26,924,046 $ 3.499.808

-34 -



VILLAGE OF ROMEOVILLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities

Fund
Debt Balances
Retired by May 1

Due
Refundings/ Balances Within
Additions  Reductions April 30 One Year

General Obligation Bonds

General Obligation Refunding

Bonds, Series 2004, dated

September 15, 2004 provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2024 in amounts

between $425,000 and $2,235,000. Debt
Interest is due on June 30 and Service/
December 30 of each year at rates Water and

varying from 3.75% to 5.00%. Sewer  § 12,930,000 $

General Obligation Refunding

Bonds, Series 2005, dated

September 15, 2005 provide for the

serial retirement of bonds on

December 15, 2010 through

December 15, 2015 in amounts

between $285,000 and $330,000.

Interest is due on June 15 and

December 15 of each year at rates Water and
varying from 3.25% to 3.60%. Sewer

General Obligation Refunding

Bonds, Series 2007A, dated

November 15, 2007, provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2017 in amounts

between $540,000 and $675,000.

Interest is due on June 30 and

December 30 of each year at rates Water and

varying from 3.75% to 5.25%. Sewer 2,525,000

General Obligation Refunding

Bonds, Series 2007B, dated

November 15, 2007, provide for the

serial retirement of bonds on

December 30, 2017 through

December 30, 2020 in amounts

between $2,000,000 and

$4,750,000. Interest is due on

June 30 and December 30 of each

year at rates varying from 4.000% Debt

to 4.375%. Service 12,900,000

- $11,855,000 $ 1,075,000 $ 1,075,000

- 325,000 330,000 330,000

- 590,000 1,935,000 620,000

- - 12,900,000 -
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May 1 Additions  Reductions April 30 One Year

General Obligation Bonds
(Continued)

General Obligation Bonds, Series

2008A, dated June 30 2008,

provide for the serial retirement of

bonds on December 20, 2010

through December 30, 2020 in

amounts between $400,000 and

$2.050,000. Interest is due on

June 30 and December 30 of each

year at rates varying from 3.250% Debt

to 4.125%. Service $ 8,100,000 $ - $ 1,175,000 $ 6,925,000 $ 1,575,000

General Obligation Refunding

Bonds, Series 2008C, dated

November 3, 2008, provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2018 in amounts

between $325,000 and $1,245,000.

Interest is due on June 30 and

December 30 cach year at rates Water and
varying from 3.5% to 4.0%. Sewer 3,525,000 - 375,000 3,150,000 400,000

General Obligation Bonds, Series

2009, dated May 4, 2009, provide

for the serial retirement of bonds on
December 30, 2010 through

December 30, 2029 in amounts

between $205,000 and $510,000.

Interest is due on June 30 and

December 30 of each year at rates Debt
varying from 3.000% to 4.375%. Service 5,820,000 B 245,000 5,575,000 260,000

General Obligation Refunding

Bonds, Series 2010, dated June 7,

2010, provide for the serial

retirement of bonds on

December 30, 2010 through

December 30, 2014 in amounts

between $65,000 and $650,000.

Interest is due on June 30 and

December 30 of each year at rates Debt

varying from 2.0% to 2.5%. Service 570,000 - 570,000 -
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund
Debt
Retired by

Balances
May 1

Due
Within
One Year

Balances
April 30

Refundings/

Additions Reductions

General Obligation Bonds
(Continued)

General Obligation Refunding
Bonds, Series 2012A, dated
October 10, 2012, provide for the
serial retirement of bonds on
December 30, 2012 through
December 30, 2017 in amounts
between $170,000 and $210,000.
Interest is due on June 30 and
December 30 of each year at rates
of 2%.

Debt
Service §

General Obligation Refunding
Bonds, Series 2012B, dated
October 10, 2012, provide for the
serial retirement of bonds on
December 30, 2012 through
December 30, 2017 in amounts
between $535,000 and $645,000.
Interest is due on June 30 and
December 30 of each year at rates
of 2%.

Debt

General Obligation Bonds, Series
2013A, dated July 30, 2013,
provide for the serial retirement of
bonds on December 30, 2014
through December 30, 2024 in
amounts between $605,000 and
$1,380,000. Interest is due on
June 30 and December 30 of each
year at rates of 2.5% to 4.1%.

Downtown
TIF

General Obligation Bonds, Series
2013B, dated July 30, 2013,
provide for the retirement of bonds
on December 30, 2024 and
December 30, 2025 in amounts of
$725,000 and $1,450,000. Interest
is due on June 30 and December 30 Downtown
of each year at rates of 4%.

780,000 $

Service 1,775,000

12,870,000

TIF 2,175,000
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May 1 Additions  Reductions April 30 One Year

General Obligation Bonds
(Continued)

General Obligation Refunding

Bonds, Series 2014, dated

November 3, 2014, provide for the

retirement of bonds on

December 30, 2015 through

December 30, 2024 in amounts

between $370,000 and $2,220,000. Debt

Interest is due on June 30 and Service/

December 30 of each year at rates Water and

varying from of 3% to 4%. Sewer § - $ 9,195,000 § - $ 9,195,000 § 1.010.,000
Total General Obligation Bonds 64,625,000 9,195,000 16,445,000 57,375,000 7,125,000

General Obligation (Capital

Appreciation) Bonds, Series 2008B

Bonds, dated June 30, 2008,

provide for the serial retirement of

bonds on December 30, 2021

through December 30, 2039 in

amounts including interest between
$5,500,000 and $6,500,000.

Interest rates vary from 5.12% to

5.85% (includes accreted interest of Debt

$12,684,834). Service 49,020,718 2,743.540 - 51,764,258 -
General/
Recreation
Capital leases Fund 966,495 - 207,140 759,355 165,855

Note Payable, dated August 1,
2008, provides for retirement of
principal on December 1 and June 1
of each year in the annual amounts

between $1,642,834 and Water
$1,701,150, including interest at and
2.5% through December 1, 2027. Sewer 19,990,652 - 1,208,892 18,781,760 1,239,303

Note Payable, dated March 5, 20135,

provides for retirement of principal

on December 31 of each year in

annual amounts between $75,000

and $1,319,790, including interest General

at 0% through December 31, 2021. Fund - 2,747,915 978,125 1,769,790 75,000

TOTAL $ 134,602,865 $14.686.455 $18.839,157 §130,450,163 $§ 8.605.158
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6.

LONG-TERM DEBT (Continued)

e.  Debt Service Requirements to Maturity

Annual debt service requirements to maturity are as follows:

Governmental Activities

General Obligation Bonds Note Payable
Fiscal Year Principal Interest Principal Interest
2016 $ 5,059,736 $ 1,846,432 § 75,000 $ -
2017 5,675,606 1,650,198 75,000 E
2018 6,384,006 1,469,939 75,000 -
2019 6,220,000 1,268,665 75,000 -
2020 6,835,000 1,045,315 75,000 -
2021 7,165,000 774,990 75,000 -
2022 2,050,000 483,228 1,319,790 -
2023 2,115,000 411,728 - -
2024 2,180,000 331,163 - -
2025 2,170,000 245,343 - -
2026 1,870,000 157,538 - .
2027 440,000 82,212 - -
2028 465,000 63,512 - -
2029 490,000 43,750 - -
2030 510,000 22,312 . -
TOTAL $ 49,629,348 $§ 9,896,325 § 1,769,790 § =

Annual debt service requirements to maturity are as follows:

Business-Type Activities

General Obligation Bonds

Note Payable

Fiscal Year Principal Interest Principal Interest
2016 $ 2,065264 §$ 317,688 $ 1,239,303 § 461,846
2017 2,174,394 233,100 1,270,480 430,670
2018 2,260,994 148,742 1,302,440 398,710
2019 1,245,000 49,800 1,335,205 365,945
2020 - - 1,368,793 332,356
2021 - - 1,403,227 297,923
2022 . - 1,438,527 262,623
2023 - - 1,474,715 226,435
2024 - - 1,511,813 189,337
2025 - - 1,549,845 151,305
2026 - - 1,588,833 112,317
2027 - - 1,628,802 72,348
2028 - - 1,669,777 31,373
TOTAL $§ 7,745,652 § 749,330 $ 18,781,760 $ 3,333,188
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6.

LONG-TERM DEBT (Continued)

€.

Debt Service Requirements to Maturity (Continued)

General Obligation Capital
Appreciation Bonds Payable from
Governmental Activities

Principal

Fiscal Year Accretion Repayment

2016 $ 2897318 § =
2017 3,059,729 -
2018 3,231,257 -
2019 3,412,414 -
2020 3,603,743 -
2021 3,805,816 -
2022 4,019,235 5,500,000
2023 3,959,435 6,000,000
2024 3,866,033 6,000,000
2025 3,764,213 6,000,000
2026 3,652,724 6,500,000
2027 3,503,925 6,500,000
2028 3,344,059 6,500,000
2029 3,172,353 6,500,000
2030 2,987,981 6,500,000
2031 2,790,732 6,500,000
2032 2,579,737 6,500,000
2033 2,354,742 6,500,000
2034 2,116,166 6,500,000
2035 1,863,193 6,500,000
2036 1,594,950 6,500,000
2037 1,310,520 6,500,000
2038 : 1,008,928 6,500,000
2039 689,149 6,500,000
2040 347,390 6,200,000
TOTAL $ 68935742 § 120,700,000

Capital Lease Obligation

The Village leases vehicles and other equipment under capital leases, which expire
between March 2016 and August 2022. Annual lease payments, including interest
ranging from 0.00% to 6.39%, range from $2,806 to $49,507. The cost of the capital
assets acquired under capital leases was $1,243,739, all of which is included in
governmental activities vehicles and machinery and equipment.
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6. LONG-TERM DEBT (Continued)
f. Capital Lease Obligation (Continued)

Minimum future lease payments under the capital lease together with the present
value of the net minimum lease payments as of April 30, 2015 are as follows:

Fiscal Year

Ending
April 30, Payment

2016 $ 182,605
2017 152,896
2018 152,898
2019 113,999
2020 75,109
2021 49,507
2022 49,507
2023 49,507

Total minimum lease payments 826,028
Less amount representing interest (66,673)

Present value of future minimum lease payments 759,355
Less current portion (165,855)
LONG-TERM PORTION $ 593,500

g.  Legal Debt Margin
The Village is a home rule municipality.

Article VII, Section 6(k) of the 1970 lllinois Constitution governs computation
of the legal debt margin.

“The General Assembly may limit by law the amount and require referendum
approval of debt to be incurred by home rule municipalities, payable from ad
valorem property tax receipts, only in excess of the following percentages of
the assessed value of its taxable property ...(2) if its population is more than
25,000 and less than 500,000 an aggregate of one percent: ...indebtedness
which is outstanding on the effective date (July 1, 1971) of this constitution or
which is thereafter approved by referendum ...shall not be included in the
foregoing percentage amounts.”

To date, the General Assembly has set no limits for home rule municipalities.
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6.

LONG-TERM DEBT (Continued)

h.

Conduit Debt

In a prior fiscal year, the Village issued Adjustable Rate Demand Revenue Bonds to
Lewis University (the University) for the purpose of financing. These bonds are
collateralized only by the revenue of the University and are not considered liabilities
or contingent liabilities of the Village. The principal amount of the series could not
be determined; however, the original issue amount of the bonds was $44,950,000.

In a prior fiscal year, the Village issued Revenue Bonds to the University for the
purpose of financing. These bonds are collateralized only by the revenue of the
University and are not considered liabilities or contingent liabilities of the Village.
The principal amount of the series could not be determined; however, the original
issue amount of the bonds was $24,300,000.

On March 17, 2015, the Village issued Revenue Bonds to the University for the
purposes of financing and partially refunding $18,520,000 worth of the 2006
Revenue Bonds issued to the University. These bonds are collateralized only by the
revenue of the University and are not considered liabilities or contingent liabilities of
the Village. The original issue amount of the bonds was $38,995,000.

In a prior fiscal year, the Village issued Industrial Development Revenue Bonds to
CGI Real Estate, LLC (the Company) for the purpose of financing. These bonds are
collateralized only by the revenue of the Company and are not considered liabilities
or contingent liabilities of the Village. The principal amount of the series could not
be determined; however, the original issue amount of the bonds was $5,500,000.

Advance Refunding

On November 3, 2014, the Village issued $9,195,000 General Obligation Bonds, the
proceeds of which were placed in an irrevocable escrow, to advance refund
$9,760,000 of the outstanding 2004 General Obligation Refunding Bonds. As a result
of the refunding, the Village realized a cash flow savings of $1,149,922 and an
economic gain of $1,048,773. The refunded bonds were called and retired on
December 30, 2014.
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7. INDIVIDUAL FUND DISCLOSURES

a. Interfund Transactions

Due from/to other funds at April 30, 2015 consist of the following:

Due Due
Fund From To
General $ 214,012 $ 8,425
Downtown TIF - 75,223
Nonmajor Governmental
Motor Fuel Tax - 200,683
Local Gas Tax ' 200,683 =
Debt Service - 15,378
Fiduciary
Police Pension 8,425 -
Firefighters’ Pension - 123,411
TOTAL ALL FUNDS $ 423,120 $ 423,120
b. Transfers
Transfers between funds during the year were as follows:
Transfers Transfers
Fund In Out
General $ 30,000 $ 9,627,668
Recreation 1,236,850 351,200
Downtown TIF 1,798,448 -
Facility Construction 4,288,965 -
Nonmajor Governmental
Marquette Center TIF - 1,665,000
Motor Fuel Tax - 30,000
Debt Service 4,319,605 -
TOTAL ALL FUNDS $ 11,673,868 $ 11,673,868

The purposes of significant interfund transfers are as follows:

° $1,236,850 transferred from the General Fund to the Recreation Fund to

support recreation department projects and costs.
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e

INDIVIDUAL FUND DISCLOSURES (Continued)

b.  Transfers (Continued)

$133.,448 transferred from the Recreation Fund to the Downtown TIF Fund to
reimburse the Downtown TIF Fund for TIF-eligible costs incurred by that fund
for specialized sports flooring utilized by the Athletic and Event Center.

$4,101,853 transferred from the General Fund to the Debt Service Fund to
lessen the property tax burden on residents.

$4,288,965 transferred from the General Fund to the Facility Construction
Fund to limit the fluctuation of General Fund balance and to support capital
and construction projects including construction of the new Fire Station.

$1,665,000 transferred from the Marquette Center TIF District Fund to the
Downtown TIF District Fund for various TIF related projects. The main
financing mechanism for the Downtown TIF District Fund will be the
Marquette TIF District Fund.

$217,752 transferred from the Recreation Fund to the Debt Service Fund to
lessen the property tax burden on residents.

DEVELOPMENT ASSISTANCE

The Village has entered into various agreements with private organizations to encourage
economic development in the Village. These agreements provide for rebating a portion of
sales and food and beverage taxes to the private organizations if certain benchmarks of
development are achieved. During the fiscal year ended April 30, 2015, approximately
$1,389,289 in sales and food and beverage tax rebates were incurred under these
agreements. Future contingent rebates of approximately $15,544,408 in sales and food and
beverage taxes may be rebated if certain criteria are met in future years.

CONTINGENT LIABILITIES

a.  Litigation

The Village has been sued by an entity claiming damages related to a ruptured oil
pipeline in September 2010. A motion to dismiss was denied on September 25, 2012.
The Village has been advised by legal counsel that it will aggressively defend the
lawsuit. The likelihood of an unfavorable outcome is estimated at less than 50%. The
estimate of potential loss is not determinable as of the date of the issuance of this
financial report.
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9.

10.

CONTINGENT LIABILITIES (Continued)

b.

Grants

Amounts received or receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the Village expects such
amounts, if any, to be immaterial.

OTHER POSTEMPLOYMENT BENEFITS

Plan Description

In addition to providing the pension benefits described, the Village provides
postemployment health care benefits (OPEB) for retired employees through a
single-employer defined benefit plan (the Plan). The benefits, benefit levels,
employee contributions, and employer contributions are governed by the Village and
can be amended by the Village through its personnel manual and union contracts.
The Plan is not accounted for as a trust fund, as an irrevocable trust has not been
established to account for the Plan. The Plan does not issue a separate report. The
activity of the Plan is reported in the Village’s governmental and business-type
activities.

Benefits Provided

The Village provides pre and post-Medicare postretirement health insurance to
retirees, their spouses, and dependents (enrolled at time of employee’s retirement).
To be eligible for benefits, the employee must qualify for retirement under one of the
Village’s three retirement plans. The retirees pay the blended premium. Upon a
retiree becoming eligible for Medicare, the amount payable under the Village’s
health plan will be reduced by the amount payable under Medicare for those
expenses that are covered under both.

Membership
At April 30, 2014, the most recent information available, membership consisted of:

Retirees and beneficiaries currently receiving benefits 20
Terminated employees entitled

to benefits but not yet receiving them -
Active employees 213

TOTAL 233
Participating employers 1
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued)

d.

Funding Policy

The Village is not required to and currently does not advance fund the cost of
benefits that will become due and payable in the future. Active employees do not
contribute to the Plan until retirement.

Annual OPEB Costs and Net OPEB Obligation

The Village’s annual OPEB cost, the percentage of annual OPEB cost contributed to
the Plan, and the net OPEB obligation for 2015 was as follows:

Fiscal Annual Percentage of

Year OPEB Employer Annual OPEB Net OPEB

Ended Cost Contributions Cost Contributed Obligation
April 30,2013 $ 131,334 § 146,850 111.81% $  (156,451)
April 30,2014 131,230 156,196 119.02% (181,417)
April 30, 2015 152,866 156,196 102.18% (184,747)

The net OPEB obligation as of April 30, 2015 was calculated as follows:

Annual required contribution $ 154,076
Interest on net OPEB obligation (asset) (7,257)
Adjustment to annual required contribution 6,047
Annual OPEB cost 152,866
Contributions made 156,196
Increase in net OPEB obligation (asset) (3,330)
Net OPEB obligation (asset), beginning of year (181,417)
NET OPEB OBLIGATION (ASSET), END OF YEAR $ (184,747)

Funded Status and Funding Progress: The funded status and funding progress of the
Plan as of April 30, 2014 was as follows:

Actuarial accrued liability (AAL) $ 2,431,930
Actuarial value of plan assets -
Unfunded actuarial accrued liability (UAAL) 2,431,930
Funded ratio (actuarial value of plan assets/AAL) 0.00%
Covered payroll (active plan members) $ 15,742,417
UAAL as a percentage of covered payroll 15.45%

- 46 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

10.

11.

OTHER POSTEMPLOYMENT BENEFITS (Continued)

Annual OPEB Costs and Net OPEB Obligation (Continued)

Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future employment, mortality, and the
healthcare cost trend. Amounts determined regarding the funded status of the Plan
and the annual required contributions of the employer are subject to continual
revision as actual results are compared with past expectations and new estimates are
made about the future. The schedule of funding progress, presented as required
supplementary information following the notes to financial statements, presents
multi-year trend information that shows whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.

Actuarial methods and assumptions - projections of benefits for financial reporting
purposes are based on the substantive plan (the Plan as understood by the employer
and plan members) and include the types of benefits provided at the time of each
valuation and the historical pattern of sharing of benefit costs between the employer
and plan members to that point. The actuarial methods and assumptions used include
techniques that are designed to reduce short-term volatility in actuarial accrued
liabilities and the actuarial value of assets, consistent with the long-term perspective
of the calculations.

In the April 30, 2014 actuarial valuation, the entry-age normal actuarial cost method
was used. The actuarial assumptions included an investment rate of return of 4% and
an initial healthcare cost trend rate of 7.5% with an ultimate healthcare inflation rate
of 5.5%. Both rates include a 3% inflation assumption. The actuarial value of assets
was not determined as the Village has not advance funded its obligation. The Plan’s
unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on an open basis. The remaining amortization period at April 30,
2015 was 30 years.

EMPLOYEE RETIREMENT SYSTEMS

The Village contributes to three defined benefit pension plans, the Illinois Municipal
Retirement Fund (IMRF), an agent multiple-employer public employee retirement system;
the Police Pension Plan which is a single-employer pension plan; and the Firefighters’
Pension Plan which is also a single-employer pension plan. The benefits, benefit levels,
employee contributions, and employer contributions for all three plans are governed by
ILCS and can only be amended by the Illinois General Assembly. None of the pension
plans issue separate reports on the pension plans. However, IMRF does issue a publicly
available report that includes financial statements and supplementary information for the
plan as a whole, but not for individual employers. That report can be obtained from IMRF,
2211 York Road, Suite 500, Oak Brook, Illinois 60523.
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

Plan Descriptions

Illinois Municipal Retirement Fund

All employees (other than those covered by the Police or Firefighters’ Pension Plans)
hired in positions that meet or exceed the prescribed annual hourly standard must be
enrolled in IMRF as participating members. IMRF provides two tiers of pension
benefits. Employees hired prior to January 1, 2011, are eligible for Tier 1 benefits.
For Tier 1 employees, pension benefits vest after eight years of service. Pension
benefits vest after eight years of service. Participating members who retire at age 55
(reduced benefits) or after age 60 (full benefits) with eight years of credited service
are entitled to an annual retirement benefit, payable monthly for life, in an amount
equal to 1 2/3% of their final rate of earnings, for each year of credited service up to
15 years, and 2% for each year thereafter. Employees hired on or after January 1,
2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension benefits vest
after ten years of service. Participating members who retire at age 62 (reduced
benefits) or after age 67 (full benefits) with ten years of credited service are entitled
to an annual retirement benefit, payable monthly for life, in an amount equal to
1 2/3% of their final rate of earnings, for each year of credited service up to 135 years,
and 2% for each year thereafter.

IMRF also provides death and disability benefits. These benefit provisions and all
other requirements are established by state statute. Participating members are
required to contribute 4.5% of their annual salary to IMRF. The Village is required to
contribute the remaining amounts necessary to fund IMRF as specified by statute.
The employer contributions for the calendar year ended December 31, 2014 was
11.88% of covered payroll.

Police Pension Plan

Plan Administration

Police sworn personnel are covered by the Police Pension Plan. Although this is a
single-employer pension plan, the defined benefits and employee and employer
contribution levels are governed by ILCS (40 ILCS 5/3-1) and may be amended only
by the Illinois legislature. The Village accounts for the Police Pension Plan as a
pension trust fund.

The plan is governed by a five-member Board of Trustees. Two members of the
Board of Trustees are appointed by the Village’s Mayor, one member is elected by
pension beneficiaries and two members are elected by active police employees.
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11. EMPLOYEE RETIREMENT SYSTEMS (Continued)
a.  Plan Descriptions (Continued)

Police Pension Plan (Continued)

Plan Membership

At April 30, 2015, most recent information available, the Police Pension Plan
membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 26
Inactive plan members entitled to but not yet

receiving benefits 1
Active plan members 62
TOTAL 89
Benefits Provided

The Police Pension Plan provides retirement benefits as well as death and disability
benefits. Tier 1 employees (those hired as a police officer prior to January 1, 2011)
attaining the age of 50 or older with 20 or more years of creditable service are
entitled to receive an annual retirement benefit equal to one-half of the salary
attached to the rank held on the last day of service, or for one year prior to the last
day, whichever is greater. The annual benefit shall be increased by 2.5% of such
salary for each additional year of service over 20 years up to 30 years to a maximum
of 75% of such salary. Employees with at least eight years but less than 20 years of
credited service may retire at or after age 60 and receive a reduced benefit. The
monthly benefit of a police officer who retired with 20 or more years of service after
January 1, 1977 shall be increased annually, following the first anniversary date of
retirement and be paid upon reaching the age of at least 55 years, by 3% of the
original pension and 3% compounded annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the police officer during the 96 consecutive months of service within the
last 120 months of service in which the total salary was the highest by the number of
months of service in that period. Police officers’ salary for pension purposes is
capped at $106,800, plus the lesser of 2 of the annual change in the Consumer Price
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

Plan Description (Continued)

Police Pension Plan (Continued)

Benefits Provided (Continued)

Index or 3% compounded. The annual benefit shall be increased by 2.5% of such
salary for each additional year of service over 20 years up to 30 years to a maximum
of 75% of such salary. Employees with at least ten years may retire at or after age 50
and receive a reduced benefit (i.e., %% for each month under 55). The monthly
benefit of a Tier 2 police officer shall be increased annually at age 60 on the
January 1% after the police officer retires, or the first anniversary of the pension
starting date, whichever is later. Noncompounding increases occur annually, each
January thereafter. The increase is the lesser of 3% or ' of the change in the
Consumer Price Index for the proceeding calendar year.

Contributions

Covered employees are required to contribute 9.91% of their base salary to the Police
Pension Plan. If an employee leaves covered employment with less than 20 years of
service, accumulated employee contributions may be refunded without accumulated
interest. The Village is required to contribute the remaining amounts necessary to
finance the Police Pension Plan as actuarially determined by an enrolled actuary.
Effective January 1, 2011, the Village has until the year 2040 to fund 90% of the past
service cost for the Police Pension Plan. For the year ended April 30, 2015, the
Village’s contribution was 27.42% of covered payroll.

Investment Policy

The Police Pension Fund’s (the Fund) investment policy authorizes the Police
Pension Fund to invest in all investments allowed by ILCS. These include
deposits/investments in insured commercial banks, savings and loan institutions,
interest-bearing obligations of the U.S. Treasury and U.S. agencies, interest-bearing
bonds of the State of Illinois or any county, township, or municipal corporation of the
State of Illinois, direct obligations of the State of Israel, money market mutual funds
whose investments consist of obligations of the U.S. Treasury or U.S. agencies,
separate accounts managed by life insurance companies, mutual funds, and Illinois
Funds (created by the Illinois State Legislature under the control of the State
Treasurer that maintains a $1 per share value which is equal to the participants fair
value).
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11. EMPLOYEE RETIREMENT SYSTEMS (Continued)
a. Plan Description (Continued)

Police Pension Plan (Continued)

Investment Policy (Continued)

It is the policy of the Fund to invest its funds with care, skill, prudence, and
diligence, using the “prudent person” standard for managing the overall portfolio.

The Fund’s investment policy in accordance with ILCS establishes the following
target allocation across asset classes:

Long-Term
Expected Real
Asset Class Target Rate of Return
Large Cap Domestic Equity 30% 7.0%
Small Cap Domestic Equity 35% 9.1%
Fixed Income 35% 22%

The Long-Term Expected Real Rate of Returns for the asset classes above are
calculated on a geometric mean basis and are net of inflation and investment
expense. Asset class returns are from the Stocks, Bonds, Bills and Inflation 2014
Yearbook - Morningstar for the period December 31, 1925 through December 31,
2014.

Investment Valuations

All pension fund investments are stated at fair value.

Investment Rate of Return

For the year ended April 30, 2015, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 7.52%. The
money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.

Deposits with Financial Institutions

The Fund’s investment policy requires deposits to be insured by the Federal Deposit
Insurance Corporation (FDIC).
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

a.

Plan Description (Continued)

Police Pension Plan (Continued)

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt
securities as of April 30, 2015:

Investment Maturities (in Years)

Less Greater

Investment Type Fair Value Than 1 1-5 6-10 Than 10
U.S. agencies - FNMA $ 2,907,409 $ -$ -$ - § 2,907,409
U.S. agencies - FHLMC 855,442 - - - 855,442
U.S. agencies - GNMA 7,416,672 - - - 7.416,672
TOTAL $ 11,179,523 § -3 - $ - $ 11,179,523

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund’s investment policy does not specifically address
interest rate risk. The Fund limits its exposure to interest rate risk by structuring the
portfolio to provide liquidity for all reasonably anticipated operating requirements
while providing a reasonable rate of return based on the current market.

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in
securities issued by the United States Government and/or its agencies that are
implicitly guaranteed by the United States Government. The Fund’s investment
policy does not specifically address credit risk.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The Fund investment policy
requires brokers reporting to the Federal Reserve Bank of New York or local
(Chicago Area) brokers meeting the standards set forth by the Federal Reserve Bank.
Pursuant to ILCS Chapter 108 1/2, Article 1-113 at Paragraph 16. All investments of
the Police Pension Fund shall be clearly held to indicate ownership by the Fund.
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a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Net Pension Liability

The components of the net pension liability of the Police Pension Plan as of April 30,
2015 calculated in accordance with GASB Statement No. 67 were as follows:

Total pension liability $ 54,569,105
Plan fiduciary net position 34,393,186
Village’s net pension liability 20,175,919
Plan fiduciary net position as a percentage

of the total pension liability 63.03%

See the schedule of changes in the employer’s net pension liability and related ratios
in the required supplementary information for additional information related to the
funded status of the Fund.

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation using the
following actuarial methods and assumptions.

Actuarial valuation date April 30, 2015
Actuarial cost method Entry-age
normal
Assumptions
Inflation 2.50%
Salary increases 5.50%
Interest rate of return 7.00%
Cost of living adjustments 3.00% (Tier 1)

2.00% (Tier 2)

Asset valuation method Market
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Plan Descriptions (Continued)

Police Pension Plan (Continued)

Actuarial Assumptions (Continued)

Mortality rates were based on the RP-2000 CHBCA Mortality Table. The actuarial
assumptions used in the April 30, 2015 valuation were based on the results of an
actuarial experience study conducted by the Illinois Department of Insurance dated
September 26, 2012.

Discount Rate

The discount rate used to measure the total pension liability was 7.0%. The
projection of cash flows used to determine the discount rate assumed that plan
member contributions will be made at the current contribution rate and that Village
contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Based on those assumptions, the
pension plan’s fiduciary net position was projected to be available to make all
projected future benefit payments of current members. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7.0% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6.0%) or 1 percentage point higher (8.0%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6.0%) (7.0%) (8.0%)
Net pension liability $ 28,174,800 $ 20,175,919 $ 13,613,685
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a.

Plan Descriptions (Continued)

Firefighters’ Pension Plan

Fire sworn personnel are covered by the Firefighters’ Pension Plan. Although this is
a single-employer pension plan, the defined benefits and employee and employer
contribution levels are governed by ILCS (40 ILCS 5/4-1) and may be amended only
by the Illinois legislature. The Village accounts for the Firefighters’ Pension Plan as a
pension trust fund.

The plan is governed by a five-member Board of Trustees. Two members of the
Board of Trustees are appointed by the Village’s Mayor, one member is elected by
pension beneficiaries and two members are elected by active police employees.

Plan Membership

At April 30, 2015, most recent information available, the Firefighters’ Pension Plan
membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 2
Inactive plan members entitled to but not yet

receiving them 1
Active plan members 19
TOTAL 22
Benefits Provided

The Firefighters’ Pension Plan provides retirement benefits as well as death and
disability benefits. Tier 1 employees (those hired prior to January 1, 2011) attaining
the age of 50 or older with 20 or more years of creditable service are entitled to
receive an annual retirement benefit equal to one-half of the salary attached to the
rank held at the date of retirement. The annual benefit shall be increased by 2.5% of
such salary for each additional year of service over 20 years up to 30 years to a
maximum of 75% of such salary. Employees with at least ten years but less than 20
years of credited service may retire at or after age 60 and receive a reduced benefit.
The monthly benefit of a covered employee who retired with 20 or more years of
service after January 1, 1977 shall be increased annually, following the first
anniversary date of retirement and be paid upon reaching the age of at least 55 years,
by 3% of the original pension and 3% compounded annually thereafter.
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Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Benefits Provided (Continued)

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the firefighter during the 96 consecutive months of service within the last
120 months of service in which the total salary was the highest by the number of
months of service in that period. Firefighters’ salary for pension purposes is capped
at $106,800, plus the lesser of % of the annual change in the Consumer Price Index
or 3% compounded. The annual benefit shall be increased by 2.5% of such salary for
each additional year of service over 20 years up to 30 years to a maximum of 75% of
such salary. Employees with at least ten years may retire at or after age 50 and
receive a reduced benefit (i.e., 2% for each month under 55). The monthly benefit of
a Tier 2 firefighter shall be increased annually at age 60 on the January 1* after the
firefighter retires, or the first anniversary of the pension starting date, whichever is
later. Noncompounding increases occur annually, each January thereafter. The
increase is the lesser of 3% or % of the change in the Consumer Price Index for the
proceeding calendar year.

Contributions

Covered employees are required to contribute 9.455% of their base salary to the
Firefighters’ Pension Plan. If an employee leaves covered employment with less than
20 years of service, accumulated employee contributions may be refunded without
accumulated interest. The Village is required to finance the Firefighters’ Pension
Plan as actuarially determined by an enrolled actuary. Effective January 1, 2011, the
Village has until the year 2040 to fund 90% of the past services costs for the
Firefighters’ Pension Plan. For the year ended April 30, 2015, the Village’s
contribution was 19.77% of covered payroll.

Investment Policy

The Firefighters’ Pension Fund’s (the Fund) investment policy authorizes the Fund to
invest in all investments allowed by ILCS. These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
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Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Investment Policy (Continued)

agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two
standard rating services, separate accounts that are managed by life insurance
companies, mutual funds, Illinois Funds (created by the Illinois State Legislature
under the control of the State Treasurer that maintains a $1 per share value which is
equal to the participants fair value), and IMET, a not-for-profit investment trust
formed pursuant to the Illinois Municipal Code and managed by a Board of Trustees
elected from the participating members. IMET is not registered with the SEC as an
investment company. Investments in IMET are valued at IMET’s share price, the
price for which the investment could be sold.

It is the policy of the Fund to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Fund and conforming to all state and local statutes governing
the investment of public funds, using the “prudent person” standard for managing the
overall portfolio. The primary objectives of the policy are, in order of priority, safety
of principal, liquidity, and return on investment.

The Fund’s investment policy in accordance with ILCS establishes the following
target allocation across asset classes:

Long-Term
Expected Real
Asset Class Target Rate of Return
Large Cap Domestic Equity 24.5% 6.8%
Small Cap Domestic Equity 7.0% 8.9%
International Equity 3.5% 7.0%
Fixed Income 65.0% 2.0%

The Long-Term Expected Real Rate of Returns are net of inflation and investment
expense. Long-term returns for the asset classes are calculated on a geometric mean
basis. Asset class returns are from Stocks, Bonds, Bills and Inflation 2014 Yearbook -
Morningstar for the period of December 31, 1925 through December 31, 2014.
International Equity = the MSCI EAFE Index December 31, 1976 through
December 31, 2014.
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a.  Plan Descriptions (Continued)

Firefighters® Pension Plan (Continued)

Investment Valuations

. All pension fund investments are stated at fair value.

Investment Rate of Return

For the year ended April 30, 2015, the annual money-weighted rate of return on

pension plan investments, net of pension plan investment expense, was 6.33%. The

money-weighted rate of return expresses investment performance, net of investment

expense, adjusted for the changing amounts actually invested.

Deposits with Financial Institutions

The Fund’s investment policy requires pledging of collateral for all bank balances in

excess of federal depository insurance. The Fund shall have a perfected security

interest in such securities which shall be free of any claims to the rights to these

securities other than any claims by the custodian which are subordinate to the Fund's

claims to rights to these securities.

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt

securities as of April 30, 2015:

Investment Maturities (in Years)
Less Greater

Investment Type Fair Value Than 1 1-5 6-10 Than 10
U.S. Treasury notes $ 715318 % -$ 366,538 § 348,780 $ -
U.S. agencies - GNMA 2,055 - 1,750 - 305
U.S. agencies - FFCB 1,178,985 45,977 322,372 659,408 151,228
U.S. agencies - FHLB 1,766,057 10,291 756,779 998,987 -
U.S. agencies - FNMA 76,326 . 76,326 - -
U.S. agencies - FHLMC 268,872 - 150,673 118,199 -
Municipal bonds 649,090 - 305,132 230,440 113,518
TOTAL $ 4,656,703 § 56,268 $ 1,979.570 $§ 2,355,814 § 265.051
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a.

Plan Descriptions (Continued)

Firefighters® Pension Plan (Continued)

Interest Rate Risk (Continued)

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund limits its exposure to interest rate risk by
structuring the portfolio to provide liquidity for all reasonably anticipated operating
requirements while providing a reasonable rate of return based on the current market.
The Fund investment policy requires that the average maturity and duration of the
portfolio be maintained at approximately five years and range from two to seven
years.

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in
securities issued by the United States Government and/or its agencies that are
implicitly guaranteed by the United States Government. The Firefighters’ Pension
Fund investment policy does not specially address credit risk. The U.S agencies have
ratings of AA+ and the Municipal Bonds have ratings from AAA to AA-.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The Fund investment policy
requires an independent third party institution to act as custodian for its securities.

Net Pension Liability

The components of the net pension liability of the Plan as of April 30, 2015
calculated in accordance with GASB Statement No. 67 were as follows:

Total pension liability $ 7,537,122
Plan fiduciary net position 7,396,346
Village’s net pension liability 140,776
Plan fiduciary net position as a percentage

of the total pension liability 98.13%

See the schedule of changes in the employer’s net pension liability and related ratios
in the required supplementary information for additional information related to the
funded status of the Fund.
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a.  Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation using the
following actuarial methods and assumptions.

Actuarial valuation date April 30, 2015
Actuarial cost method Entry-age
normal
Assumptions
Inflation . 2.50%
Salary increases 5.50%
Interest rate of return 7.00%
Cost of living adjustments 3.00% (Tier 1)
2.00% (Tier 2)
Asset valuation method Market

Mortality rates were based on the RP-2000 CHBCA Mortality Table. The actuarial
assumptions used in the April 30, 2015 valuation were based on the results of an
actuarial experience study conducted by the Illinois Department of Insurance dated
September 26, 2012.

Discount Rate

The discount rate used to measure the total pension liability was 7.0%. The
projection of cash flows used to determine the discount rate assumed that plan
member contributions will be made at the current contribution rate and that Village
contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Based on those assumptions, the
pension plan’s fiduciary net position was projected to be available to make all
projected future benefit payments of current members. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.
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a.  Plan Descriptions (Continued)
Firefighters’ Pension Plan (Continued)
Discount Rate Sensitivity
The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7.0% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6.0%) or 1 percentage point higher (8.0%) than the current rate:
Current
1% Decrease Discount Rate 1% Increase
(6.0%) (7.0%) (8.0%)
Net pension liability (asset) $ 1,354,320 $ 140,776 $ (849,084)
b.  Significant Investments
There are no significant investments (other than United States Government
guaranteed obligations) in any one organization that represent 5% or more of plan net
assets for the Police Pension Plans or Firefighters’ Pension Plans. Information for
IMREF is not available.
c.  Annual Pension Costs
Employer contributions have been determined as follows:
1llinois
Municipal Police Firefighters’
Retirement Pension Pension
Actuarial valuation date December 31, 2012 April 30, 2013 April 30, 2013
Actuarial cost method Entry-age Normal Entry-age Normal  Entry-age Normal
Amortization method Level Level Level
Percentage of Percentage of Percentage of
Projected Projected Projected
Payroll - Open Payroll - Closed Payroll - Closed
Basis Basis Basis
Amortization period 29 Years 28 Years 28 Years

-61 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

11. EMPLOYEE RETIREMENT SYSTEMS (Continued)

c.  Annual Pension Costs (Continued)

llinois
Municipal Police Firefighters’
Retirement Pension Pension
Significant actuarial assumptions
a) Rate of return on 7.50% 7.00% 7.00%
present and future assets Compounded Compounded Compounded
Annually Annually Annually
b) Projected salary increase - 4.00% 5.50% 5.50%
attributable to inflation Compounded Compounded Compounded
Annually Annually Annually
c) Additional projected 0.40% to 10.00% Not Available Not Available
salary increases -
seniority/merit
d) Postretirement benefit 3.00% 3.00% 3.00%
increases Compounded Compounded

Annually Annually

Employer annual pension costs (APC), actual contributions, and the net pension
obligation (asset) (NPO) are as follows. The NPO is the cumulative difference
between the APC and the contributions actually made.

Illinois
Municipal Police Firefighters’
Retirement Pension Pension

Annual pension cost (APC) 2013 $ 1,248,978 § 1,405,662 §$ 319,097

2014 1,313,497 1,459,192 331,817
2015 1,455,110 1,564,088 295,403
Actual contributions 2013 $ 1248978 §$§ 1365554 $ 314,433
2014 1,313,497 1,454,154 455,944
2015 1,455,110 1,526,555 320,115
Percentage of APC 2013 100.00% 97.15% 98.54%
contributed 2014 100.00% 99.65% 137.41%
2015 100.00% 97.60% 108.37%
NPO (asset) 2013 $ - $ 1,510,233 $§ 173,151
2014 - 1,515,271 49,024
2015 - 1,552,854 24,312
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C.

Annual Pension Costs (Continued)

The NPO (asset) as of April 30, 2015 has been calculated as follows:

Police Firefighters’

Pension Pension
Annual required contributions $ 1525992 §% 294,170
Interest on net pension obligation 106,072 3,432
Adjustment to annual required contribution (67,976) (2,199)
Annual pension cost 1,564,088 295,403
Contributions made 1,526,555 320,115
Increase (decrease) in net pension obligation 37,533 (24,712)
Net pension obligation, beginning of year 1,515,321 49,024
NET PENSION OBLIGATION, END OF YEAR $ 1,552,854 $ 24,312

Funded Status and Funding Progress

The funded status and funding progress of the plans as of December 31, 2014
(IMRF) and April 30, 2015, for the Police and Firefighters’ Pension Plans were as

follows:

Illinois
Municipal Police Firefighters’
Retirement Pension Pension
Actuarial valuation date December 31, April 30, April 30,
2014 2015 2015
Actuarial accrued liability (AAL) $ 28,691,355 $ 54,569,105 $ 7,537,122
Actuarial value of plan assets 21,247,683 34,393,186 7,396,346
Unfunded actuarial accrued liability
(UAAL) 7,443,672 20,175,919 140,776
Funded ratio (actuarial value of plan
assets/AAL) 74.06% 63.03% 97.98%

Covered payroll (active plan members) $§ 10,785,627 $ 5,567,300 $ 1,619,587

UAAL as a percentage of covered
payroll 69.01% 362.40% 9.40%

The actuarial assumptions used to determine the funded status of the plans are the

same actuarial assumptions used to determine the employer APC of the plans as
disclosed in Note 11d.
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11. EMPLOYEE RETIREMENT SYSTEMS (Continued)
d.  Funded Status and Funding Progress (Continued)
The schedule of funding progress, presented in the required supplementary
information following the notes to the financial statements, presents multi-year trend
information about whether the actuarial value of plan assets is increasing or
decreasing over time relative to the AAL for benefits.

12. PENSION TRUST FUNDS

a.  Schedule of Net Position as of April 30, 2015

Police Firefighters’
Pension Pension Total
ASSETS
Cash and cash equivalents $ 101,795 $ - $ 101,795
Investments
U.S. Government and
agency obligations 11,179,523 4,007,613 15,187,136
Municipal bonds - 649,090 649,090
Equity mutual funds 22,590,636 2,678,868 25,269,504
Money market mutual funds 474,231 143,127 617,358
Receivables
Accrued interest 38,820 41,206 80,026
Due from other funds 8,425 - 8,425
Total assets 34,393,430 7,519,904 41,913,334
LIABILITIES
Accounts payable 244 147 391
Due to Village - 123,411 123,411
Total liabilities 244 123,558 123,802
NET POSITION $ 34,393,186 $ 7,396,346 $ 41,789,532
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b.  Schedule of Changes in Net Position for the year ended April 30, 2015

ADDITIONS
Contributions
Employer
Employee
Total contributions
Investment income
Net appreciation in fair
value of investments
Interest
Total investment income
Less investment expense
Net investment income
Total additions
DEDUCTIONS
Administrative
Pension benefits and refunds

Total deductions

NET INCREASE

NET POSITION HELD IN TRUST

FOR PENSION BENEFITS
May 1

April 30

Police Firefighters’

Pension Pension Total
1,526,555 $ 320,115 $ 1,846,670
559,263 169,091 728,354
2,085,818 489,206 2,575,024
2,021,825 340,739 2,362,564
629,374 127,765 757,139
2,651,199 468,504 3,119,703
(290,168) (28,925) (319,093)
2,361,031 439,579 2,800,610
4,446,849 928,785 5,375,634
17,350 10,826 28,176
1,616,149 91,334 1,707,483
1,633,499 102,160 1,735,659
2,813,350 826,625 3,639,975
31,579,836 6,569,721 38,149,557

$ 34,393,186 $

7,396,346 $ 41,789,532
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13. SPECIAL ITEM

The Village has reported a special item in the General Fund and Governmental Activities
as a result of the settlement of a tax protest lawsuit during the fiscal year.
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 9302200 $ 9,298,756 $ (3,444)
Other taxes 18,932,300 19,980,126 1,047,826
Fines and forfeits 634,100 525,809 (108,291)
Licenses and permits 1,926,200 2,239,902 313,702
Charges for services 5,410,600 5,599,897 189,297
Intergovernmental 5,555,200 5,461,886 (93,314)
Investment income 10,000 62,489 52,489
Other 1,897,600 1.937.377 39,777
Total revenues 43,668,200 45,106,242 1,438,042
EXPENDITURES
General government 10,821,100 10,000,473 (820,627)
Public safety 18,739,900 17,878,688 (861,212)
Public works 8,303,950 8,139,070 (164,880)
Allocation to water and sewer fund (3,060,000) (3,060,000) -
Debt service
Principal 188,800 1,179,645 990,845
Interest and fiscal charges 30,400 23,339 (7,061)
Capital outlay 3,377,300 5,719,782 2.342,482
Total expenditures 38,401,450 39,880,997 1.479.547
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 5,266,750 5,225,245 (41,505)
OTHER FINANCING SOURCES (USES)
Notes payable issued - 2,747,915 2,747,915
Transfers in 30,000 30,000 -
Transfers (out) (5,311,750) (9,627,668) (4,315,918)
Sale of capital assets 15,000 14,975 (25)
Total other financing sources (uses) (5,266,750) (6.834,778) (1,568,028)
SPECIAL ITEM - 4,288,965 4,288,965
NET CHANGE IN FUND BALANCE - 2,679,432 $ 2,679,432
FUND BALANCE, MAY 1 17,996,239
FUND BALANCE, APRIL 30 $ 20,675,671

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
RECREATION FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 1,851,600 $ 1,856,144 § 4,544
Other taxes 578,000 849,709 271,709
Charges for services 893,000 970,556 71,556
Intergovernmental - 12,500 12,500
Investment income 500 117 (383)
Other 4,500 17,077 12,577
Total revenues 3,327,600 3,706,103 378.503
EXPENDITURES
Culture and recreation
Operations
Salaries 400,000 379,035 (20,965)
Contractual 24,500 27,151 2,651
Commodities 7,500 4,458 (3,042)
Other 205,600 206,124 524
Recreation programs
Salaries 1,168,150 1,203,365 35,215
Contractual 172,500 171,256 (1,244)
Commodities 332,700 289,673 (43,027)
Other 17,000 18,551 1,551
Park maintenance
Salaries 753,100 687,027 (66,073)
Contractual 446,000 395,066 (50,934)
Commodities 106,900 75,546 (31,354)
Recreation center
Salaries 438,050 407,172 (30,878)
Contractual 75,000 83,123 8,123
Commodities 17,250 16,648 (602)
Debt service
Principal 6,000 5,617 (383)
Capital outlay
Improvements 430,000 485,189 55,189
Total expenditures 4,600,250 4,455,001 (145.249)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (1,272,650) (748.898) 523,752
OTHER FINANCING SOURCES (USES)
Transfers in 1,210,150 1,236,850 26,700
Transfers (out) (344.500) (351,200) (6.700)
Total other financing sources (uses) 865,650 885,650 20,000
NET CHANGE IN FUND BALANCE $ (407,000) 136,752 § 543,752
FUND BALANCE, MAY 1 1,019,246
FUND BALANCE, APRIL 30 § 1,155,998

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
ILLINOIS MUNICIPAL RETIREMENT FUND

April 30, 2015

) UAAL
Actuarial “) asa
Actuarial (1) Accrued A3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered
Date Value of (AAL) Ratio (UAAL) Covered Payroll
December 31, Assets Entry-Age 1) /(2) 2)-(1) Payroll (4)/(5)
2009 $ 15,323,154 $ 20,634,969 74.26% 5,311,815 $§ 9,680,397 54.87%
2010 15,574,641 21,536,363 72.32% 5,961,722 9,627,375 61.92%
2011 16,136,534 22,843,276 70.64% 6,706,742 9,786,537 68.53%
2012 18,417,359 24,849,115 74.12% 6,431,756 10,128,194 63.50%
2013 20,254,525 26,969,414 75.10% 6,714,889 10,518,237 63.84%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
POLICE PENSION FUND

April 30, 2015
2) UAAL
Actuarial ©)] asa
Actuarial ) Accrued 3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL 5) of Covered
Date Value of (AAL) Ratio (UAAL) Covered Payroll
April 30, Assets Entry-Age 1) /(2) 2)-(1) Payroll (4)/ (5)
2010 $ 20,404,694 $ 34,458,323 59.22% $ 14,053,629 $ 5,256,962 267.33%
2011 23,549,260 36,970,648 63.70% 13,421,388 5,070,922 264.67%
2012 25,050,194 39,747,179 63.02% 14,696,985 5,296,414 277.49%
2013 27,861,216 43,224,436 64.46% 15,363,220 5,270,653 291.49%
2014 31,579,835 47,593,891 66.35% 16,014,056 5,659,915 282.94%
2015 34,393,186 54,569,105 63.03% 20,175,919 5,567,300 362.40%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
FIREFIGHTERS' PENSION FUND

April 30,2015

@ UAAL
Actuarial 6)) asa
Actuarial 1) Accrued 3 Unfunded Percentage
Valuation Actuarial Liability Funded AAL S of Covered
Date Value of (AAL) Ratio (UAAL) Covered Payroll
April 30, Assets Entry-Age (1) /(2) 2)-) Payroll @ /(5
2010 $ 3,496,565 $ 4,239,264 82.48% § 742,699 $ 1,244,570 59.68%
2011 4,264,045 4,667,866 91.35% 403,821 1,344,527 30.03%
2012 4,978,597 5,289,641 94.12% 311,044 1,595,726 19.49%
2013 5,748,623 5,788,462 99.31% 39,839 1,448,320 2.75%
2014 6,569,720 6,418,227 102.36% (151,493) 1,559,039 -9.72%

2015 7,396,346 7,537,122 98.13% 140,776 1,619,587 8.69%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30, 2015
2 UAAL
Actuarial @) asa
Actuarial 1) Accrued A3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered
Date Value of (AAL) Ratio (UAAL) Covered Payroll
April 30, Assets Entry-Age 1)/Q2) 2)-(1) Payroll /(5
2010 $ . $ 1,392,531 0.00% $ 1,392,531 $ 15,078,910 9.23%
2011 N/A N/A N/A N/A N/A N/A
2012 - 1,964,941 0.00% 1,964,941 16,095,846 12.21%
2013 N/A N/A N/A N/A N/A N/A
2014 - 2,431,930 0.00% 2,431,930 15,742,417 15.45%
2015 N/A N/A N/A N/A N/A N/A

N/A - actuarial valuation not performed.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

April 30, 2015

Annual
Required
Fiscal Employer Contribution Percentage
Year Contributions (ARC) Contributed
2010 $ 968,040 $ 968,040 100.00%
2011 1,062,441 1,062,441 100.00%
2012 1,126,969 1,126,969 100.00%
2013 1,248,978 1,248,978 100.00%
2014 1,313,497 1,313,497 100.00%
2015 1,455,110 1,455,110 100.00%

(See independent auditor’s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
POLICE PENSION FUND

April 30, 2015

2015

Actuarially determined contribution $ 1,525,992
Contributions in relation to the actuarially

determined contribution 1.526,555
CONTRIBUTION DEFICIENCY (Excess) $ (563)
Covered-employee payroll $ 5,567,300
Contributions as a percentage of

covered-employee payroll 27.42%

The information directly above is formatted to comply with the requirements of GASB Statement No. 67.

Annual
Required
Year Ended Employer Contribution Percent
December 31, Contributions (ARC) Contributed
2010 $ 1,247,460 $ 1,437,794 86.76%
2011 1,538,004 1,538,440 99.97%
2012 1,555,002 1,553,747 100.08%
2013 1,365,554 1,364,969 100.04%
2014 1,454,154 1,419,237 102.46%
2015 1,526,555 1,525,992 100.04%

Notes to Required Supplementary Information:

This information directly above is presented in accordance with GASB Statement No. 25. The information
presented was determined as part of the actuarial valuations as of May 1 of the prior fiscal year. Additional
information as of the latest actuarial valuation (May 1, 2015) is as follows: the actuarial cost method was
entry-age normal; the amortization method was level percent of pay, closed, and the amortization period was
26 years; the asset valuation method was at market value; and the significant actuarial assumptions were an
investment rate of return at 7.0% annually, projected salary increases assumption of 5.5% compounded
annually and postretirement benefit increases of 2-3% compounded annually.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
FIREFIGHTERS' PENSION FUND

April 30,2015
2015

Actuarially determined contribution $ 294,170
Contributions in relation to the actuarially

determined contribution 320,115
CONTRIBUTION DEFICIENCY (Excess) 5 (25,945)
Covered-employee payroll $ 1,619,587
Contributions as a percentage of

covered-employee payroll 19.77%

The information directly above is formatted to comply with the requirements of GASB Statement No. 67.

Annual
Required
Year Ended Employer Contribution Percent
December 31, Contributions (ARO) Contributed
2010 $ 314,480 $ 314,341 100.04%
2011 326,594 326,719 99.96%
2012 316,004 315,154 100.27%
2013 314,433 314,433 100.00%
2014 455,944 327,236 139.33%
2015 320,115 294,170 108.82%

Notes to Required Supplementary Information:

This information directly above is presented in accordance with GASB Statement No. 25. The information
presented was determined as part of the actuarial valuations as of May 1 of the prior fiscal year. Additional
information as of the latest actuarial valuation (May 1, 2015) is as follows: the actuarial cost method was
entry-age normal; the amortization method was level percent of pay, closed, and the amortization period
was 26 years; the asset valuation method was at market value; and the significant actuarial assumptions
were an investment rate of return at 7.0% annually, projected salary increases assumption of 5.5%
compounded annually and postretirement benefit increases of 2-3% compounded annually.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30,2015

Annual
Required
Fiscal Employer Contribution Percentage
Year Contributions (ARC) Contributed
2010 $ 146,850 $ 77,051 190.59%
2011 146,850 86,162 170.43%
2012 146,850 86,162 170.43%
2013 146,850 132,273 111.02%
2014 156,196 132,273 118.09%
2015 156,196 154,076 101.38%

(See independent auditor’'s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S NET PENSION LIABILITY

AND RELATED RATIOS
POLICE PENSION FUND
April 30,2015

TOTAL PENSION LIABILITY

Service cost $ 1,428,441

Interest 3,275,007

Changes of benefit terms =

Differences between expected and actual experience 738,525

Changes of assumptions 3,149,390

Benefit payments, including refunds of member contributions (1,616,149)

Net change in total pension liability 6,975,214

Total pension liability - beginning 47,593,891
TOTAL PENSION LIABILITY - ENDING $ 54,569,105
PLAN FIDUCIARY NET POSITION

Contributions - employer $ 1,526,555

Contributions - member 559,263

Net investment income 2,361,031

Benefit payments, including refunds of member contributions (1,616,149)

Administrative expense (17,350)

Net change in plan fiduciary net position 2,813,350

Plan fiduciary net position - beginning 31,579,836
PLAN FIDUCIARY NET POSITION - ENDING $ 34,393,186
EMPLOYER'S NET PENSION LIABILITY $ 20,175,919

Plan fiduciary net position
as a percentage of the total pension liability 63.03%

Covered-employee payroll ' $ 5,567,300

Employer's net pension liability
as a percentage of covered-employee payroll 362.40%

Notes to Schedule:

There was a change with respect to actuarial assumptions from the prior year to reflect revised
expectations with respect to mortality rates, disability rates, turnover rates and retirement rates.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S NET PENSION LIABILITY
AND RELATED RATIOS
FIREFIGHTERS' PENSION FUND

April 30,2015
TOTAL PENSION LIABILITY
Service cost $ 455,750
Interest 446,079
Changes of benefit terms -
Differences between expected and actual experience 31,952
Changes of assumptions 276,448
Benefit payments, including refunds of member contributions (91,334)
Net change in total pension liability 1,118,895
Total pension liability - beginning 6,418,227
TOTAL PENSION LIABILITY - ENDING $ 7,537,122
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 320,115
Contributions - member 169,091
Net investment income 439,579
Benefit payments, including refunds of member contributions (91,334)
Administrative expense (10,826)
Net change in plan fiduciary net position 826,625
{
Plan fiduciary net position - beginning 6,569,721
PLAN FIDUCIARY NET POSITION - ENDING $  7.396,346
EMPLOYER'S NET PENSION LIABILITY $ 140,776
Plan fiduciary net position
as a percentage of the total pension liability 98.13%
Covered-employee payroll $ 1,619,587
Employer's net pension liability
as a percentage of covered-employee payroll 8.69%

Notes to Schedule:

There was a change with respect to actuarial assumptions from the prior year to reflect revised
expectations with respect to mortality rates, disability rates, turnover rates and retirement rates.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
POLICE PENSION FUND

April 30, 2015

2015

Annual money-weighted rate of return,
net of investment expense 7.52%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
FIREFIGHTERS' PENSION FUND

April 30, 2015

2015

Annual money-weighted rate of return,
net of investment expense 6.33%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

April 30,2015

BUDGETS

Annual budgets are adopted for all governmental, proprietary, and pension trust funds, with the
exception of the 2004 Construction Fund and the Facility Construction Fund. Budgets are
adopted on a basis consistent with generally accepted accounting principles. All annual
appropriations lapse at fiscal year end.

The Finance Director submits a proposed operating budget to the governing body for review
commencing the following May 1. The governing body holds public hearings and may add to,
subtract from, or change appropriations, but may not change the form of the budget. The budget is
legally enacted through passage of an ordinance. The budget may be amended by the governing
body.

Expenditures may not legally exceed budgeted appropriations at the fund level. There were no
budget amendments during the year.

During the fiscal year, expenditures exceeded budget for the following funds:

Final Budget Actual
General Fund $ 38,401,450 $ 39,757,684
Motor Fuel Tax Fund 1,146,100 1,226,909
Debt Service Fund 5,154,900 5,279,451
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COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES



MAJOR GOVERNMENTAL FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes
Corporate levy $ 2,098,000 $ 2,080,380 $ (17,620)
Fire protection levy 275,900 261,593 (14,307)
Police protection levy 570,000 568,902 (1,098)
Ambulance levy 584,000 581,635 (2,365)
Audit levy 50,000 50,500 500
Social security levy 1,300,000 1,296,518 (3,482)
Street levy 585,000 611,401 26,401
Refuse disposal levy 610,000 609,096 (904)
Tort immunity levy 1,400,000 1,396,488 (3,512)
Police pension levy 1,526,000 1,522,224 (3,776)
Fire pension levy 303,300 320,019 16,719
Total property taxes 9.302.200 9,298,756 (3.444)
Other taxes
Sales 4,980,000 5,308,783 328,783
Use 706,300 818,410 112,110
Utility
Electric 3,000,000 3,234,060 234,060
Gas 1,000,000 1,108,710 108,710
Telephone 1,230,000 1,142,883 (87,117)
Water 250,000 232,796 (17,204)
Automobile 8,000 7,214 (786)
Home rule sales 5,680,000 5,646,337 (33,663)
Home rule gas 660,000 723,653 63,653
Real estate transfer 198,000 449,363 251,363
Food and beverage 1,165,000 1,224,725 59,725
Gaming tax 55,000 83,192 28,192
Total other taxes 18,932,300 19,980,126 1,047,826
Fines
Court supervision fines - vehicle 35,000 - (35,000)
Court 260,000 251,897 (8,103)
Administrative tickets 7,500 4,440 (3,060)
Parking tickets 12,000 29,105 17,105
Dog/animal 7,000 5,840 (1,160)
Forfeiture of Cash P.D. 10,000 - (10,000)
False alarm 14,000 19,300 5,300
Vehicle impound fees 160,000 79,600 (80,400)
DUI 8,000 8,000 -
Fire alarm monitoring 120,600 127.627 7.027
Total fines 634.100 525,809 (108,291)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2015

REVENUES (Continued)

Licenses and permits
Business licenses
Liquor licenses
Business permits
Solicitor permits
Building permits
Garage sale permits
Inspection permits
Animal tags

Total licenses and permits

Charges for services
Vacancy inspection
Cable TV franchise
Ambulance
NSF check charges
Administration
Zoning board maps/variance
Zoning code material
Rental inspection
Construction reinspection
Sprint rental
Engineering
Fire prevention service
Fire academy
Fire recovery fees
Ambulance non-emergency transport fees
Sex offender registration act fee
Violent offender against yourth registration fee
Rubbish collection
Portable sign/pennant permit
Fingerprint
Police special detail
Police accident report
Fire reports

Total charges for services

Intergovernmental
State income tax
Replacement tax
Auto theft
Traffic
D.A.R.E. program revenue
Will County grants
State grants
Federal grants
Lockport fire agreement

Total intergovernmental

Original and Variance
Final Budget Actual Over (Under)
3 110,000 $ 92,606 $ (17,394)
70,000 74,980 4,980
90,000 112,350 22,350
1,500 1,900 400
1,350,000 1,632,468 282,468
4,000 2,335 (1,665)
300,000 322,553 22,553
700 710 10
1,926,200 2,239,902 313,702
7,000 13,500 6,500
450,000 519,345 69,345
620,000 507,769 (112,231)
- 105 105
1,000 2,497 1,497
40,000 28,640 (11,360)
10,000 2,200 (7,800)
70,000 73,200 3,200
20,000 44,898 24,898
68,000 70,320 2,320
300,000 437,462 137,462
20,000 30,308 10,308
800,000 872,275 72,275
50,000 998 (49,002)
5,000 - (5,000)
- 245 245
- 30 30
2,875,000 2,897,205 22,205
2,000 1,439 (561)
1,000 232 (768)
65,000 90,111 25,111
6,000 6,263 263
600 855 255
5,410,600 5,599,897 189,297
3,880,700 3,886,045 5,345
150,000 167,283 17,283
61,000 45,604 (15,396)
12,000 - (12,000)
7,500 7,500 .
41,000 74,316 33,316
168,000 - (168,000)
110,000 103,356 (6,644)
1,125,000 1,177.782 52,782
5,555,200 5.461.886 (93.314)

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended Aprit 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES (Continued)
Investment income $ 10,000 $ 62,489 $ 52,489
Other
Developer's contributions 1,000,000 1,151,005 151,005
VOR TV Sale of dvds - 140 140
General donations - 18,125 18,125
Training reimbursement 10,000 13,982 3,982
Community development reimbursement 15,000 22,805 7,805
Workers' compensation reimbursement 150,000 104,813 (45,187)
Liaison officer reimbursement 35,000 38,980 3,980
Other reimbursements 40,000 59,700 19,700
Insurance reimbursements 20,000 5,414 (14,586)
Reimbursements - 350 350
Reimbursement of legal fees 40,000 40,541 541
Health insurance contributions 150,000 137,402 (12,598)
Hazardous material reimbursements 30,000 911 (29,089)
Rain barrel program 200 85 (115)
Commemorative veterans brick and plaque 500 280 220)
Marquette TIF distribution 200,000 202,978 2,978
Cobra retiree contribution 85,000 54,343 (30,657)
Village building rent 25,000 26,400 1,400
Miscellaneous income 1,000 8,933 7,933
Bonds issued - 4,693 4,693
MSC guarantee 35,000 33,242 (1,758)
Advertising 900 590 (310)
Flexible spending 60,000 4,665 (55,335)
Sales tax replacement fees - 7,000 7,000
Total other 1,897.600 1,937,377 39,777
TOTAL REVENUES $  43.668,200 § 45106242 § 1,438.042

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
GENERAL GOVERNMENT
Mayor
Salaries $ 134,900 $ 132,477 § (2,423)
Contractual services 15,000 10,074 (4,926)
Commodities 8,100 6,312 (1,788)
Other - (30) (30)
Total mayor 158,000 148,833 (9.167)
General village board
Salaries 240,400 226,601 (13,799)
Contractual services 4,500 3,216 (1,284)
Commodities 88.500 76.690 (11.810)
Total general village board 333,400 306,507 (26,893)
Village administration
Salaries 502,400 483,544 (18,856)
Contractual services 998,000 999,324 1,324
Commodities 23,500 12.106 (11,394)
Total village administration 1,523,900 1,494,974 (28.926)
Personnel
Salaries 424,300 384,216 (40,084)
Contractual services 2,675,000 2,505,590 (169,410)
Commodities 14,000 12,876 (1,124)
Other 48.500 18.662 (29.838)
Total personnel 3,161.800 2,921,344 (240.456)
Operations
Salaries 7,900 9,306 1,406
Contractual services 29,000 32,550 3,550
Commodities 2,800 1,287 (1,513)
Other expenditures 1,918,550 1.420,273 (498,277)
Total operations 1,958,250 1.463.416 (494,834)
Village Clerk
Salaries 108,500 110,292 1,792
Contractual services 18,000 7,213 (10,787)
Commodities 400 140 (260)
Total village clerk 126,900 117.645 (9,255)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2015

GENERAL GOVERNMENT (Continued)
Finance department
Administration
Salaries
Contractual services
Commodities
Other expenditures

Total administration

General services
Contractual services
Commodities
Other expenditures

Total general services

Information services
Salaries
Contractual services
Commodities

Total information services
Total finance department

Community services and development
Administration
Salaries
Contractual services
Commodities

Total administration
Inspectional services
Salaries
Contractual services
Commodities
Total inspectional services
Total community services and development

Total general govemment

PUBLIC SAFETY
Police and fire commission
Salaries
Contractual services
Commodities

Total police and fire commission

Original and Variance
Final Budget Actual Over (Under)
$ 967,650 § 958,860 $ (8,790)
5,000 2,451 (2,549)
216,500 228,495 11,995
8.200 7,121 (1.079)
1,197.350 1,196,927 (423)
260,000 206,516 (53,484)
13,000 10,333 (2,667)
3.000 40 (2.960)
276,000 216,889 (59.111)
308,400 306,271 2,129)
610,500 678,200 67,700
21,000 19,835 (1,165)
939,900 1.004,306 64,406
2.413.250 2,418,122 4.872
671,900 616,084 (55,816)
24,000 29,790 5,790
15,100 17,067 1,967
711,000 662,941 (48,059)
407,900 403,997 (3,903)
15,200 41,578 26,378
11.500 21,116 9.616
434,600 466.691 32,091
1,145.600 1,129.632 (15.968)
10,821,100 10,000,473 (820,627)
22,400 12,429 9,971)
49,000 35,410 (13,590)
2,000 764 (1.236)
73.400 48.603 (24.797)

(This schedule is continued on the following pages.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
PUBLIC SAFETY (Continued)
Police department
Administration
Salaries $ 2,788,300 § 2,783,037 $ (5,263)
Contractual services 9,500 5,179 (4,321)
Commodities 2,500 2,163 (337)
Total administration 2,800,300 2.790.379 (9,921)
Operations
Salaries 8,671,500 8,115,232 (556,268)
Contractual services 325,500 238,560 (86,940)
Commodities 187,500 170,591 (16,909)
Other expenditures 9,500 9.241 (259)
Total operations 9,194,000 8.533.624 (660,376)
Support services
Salaries 858,600 851,320 (7,280)
Contractual services 15,000 3,582 (11,418)
Commodities 5,000 2,813 (2,187)
Total support services 878.600 857,715 (20.885)
Total police department 12,872.900 12,181,718 (691.182)
Fire and ambulance department
Administration
Salaries 4,409,800 4,235,315 (174,485)
Contractual services 327,350 335,018 7,668
Commodities 167,750 144,473 (23,277)
Total administration 4,904,900 4,714,806 (190,094)
Fire academy
Administration
416,600 500,076 83,476
105,500 90,952 (14,548)
263,800 255,795 (8,005)
Total fire academy 785,900 846.823 60.923
Total fire and ambulance department 5,690.800 5.561.629 (129.171)
Romeoville Emergency Management Agency
Administration
Salaries 15,300 10,466 (4,834)
Contractual services 14,000 14,370 370
Commodities 14,700 14.029 (671)
Total administration 44,000 38.865 (5.135)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2015

PUBLIC SAFETY (Continued)
Romeoville Emergency Management Agency (Continued)
Operations
Contractual services
Commodities

Total operations

Communications
Contractual services

Total Romeoville Emergency Management Agency
Total public safety

PUBLIC WORKS
Administration
Salaries

Buildings and grounds
Salaries
Contractual services
Commodities

Total buildings and grounds

Motor pool
Salaries
Contractual services
Commodities

Total motor pool
Streets and sanitation
Salaries
Contractual services
Commodities
Total streets and sanitation
Landscape and grounds
Salaries
Contractual services
Commodities
Total landscape and grounds

Total public works

ALLOCATIONS TO OTHER FUNDS
Allocations to water and sewer fund

Original and Variance
Final Budget Actual Over (Under)
35,800 $ 29,852 % (5,948)
7,500 7.242 (258)
43.300 37,094 (6,206)
15,500 10,779 (4.721)
102,800 86,738 (16,062)
18,739,900 17,878.688 (861,212)
430,600 553.919 123,319
819,600 774,451 (45,149)
249,000 209,833 (39,167)
73,000 55,007 (17,993)
1,141,600 1,039,291 (102,309)
147,000 134,754 (12,246)
142,000 107,197 (34,803)
447,500 366,888 (80,612)
736,500 608,839 (127.661)
995,850 936,472 (59,378)
3,350,500 3,189,413 (161,087)
251,000 230,076 (20.924)
4,597,350 4,355,961 (241,389)
795,900 853,683 57,783
573,000 699,339 126,339
29.000 28.038 (962)
1,397,900 1.581,060 183.160
8,303,950 8,139,070 (164,880)
(3.060.000) (3,060.000) -

(This schedule is continued on the following page.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
DEBT SERVICE
Principal $ 188,800 § 1,179,645 $ 990,845
Interest and fiscal charges 30,400 23,339 (7.061)
Total debt service 219,200 1.202.984 983.784
CAPITAL OUTLAY
General government 1,183,000 3,139,858 1,956,858
Public safety 939,000 683,624 (255,376)
Public works 1,255,300 1,896,300 641,000
Total capital outlay 3,377.300 5.719.782 2.342.482
TOTAL EXPENDITURES $ 38401450 § 39.880997 § 1,479,547

(See independent auditor’s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DOWNTOWN TIF DISTRICT FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 145,000 $ 158,198 $ 13,198
Investment income 200 108 (92)
Intergovernmental grants - 59,448 59,448
Other - 108,483 108,483
Total revenues 145,200 326,237 181,037
EXPENDITURES
General government
Contractual services 703,000 126,404 (576,596)
Debt Service
Principal 1,110,000 1,110,000 -
Interest and fiscal charges 496,000 495,570 (430)
Capital outlay 3,110,000 1,405,509 (1,704,491)
Total expenditures 5,419,000 3,137,483 (2.281,517)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (5,273,800) (2,811,246) 2,462,554
OTHER FINANCING SOURCES (USES)
Transfers in 1,088,200 1,798,448 710,248
Total other financing sources (uses) 1,088,200 1,798,448 710,248
NET CHANGE IN FUND BALANCE $ (4,185,600) (1,012,798) $ 3,172,802
FUND BALANCE, MAY 1 1,146,776
FUND BALANCE, APRIL 30 $ 133,978

(See independent auditor's report.)



NONMAJOR GOVERNMENTAL FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET

NONMAIJOR GOVERNMENTAL FUNDS

April 30,2015
Special Debt Capital
Revenue Service Projects Total
ASSETS
Cash and cash equivalents $ 1,639,924 §$ 23,507 $ 2,758,832 §$ 4,422,263
Receivables (net, where applicable,
of allowances for uncollectibles)
Property taxes - 782,573 - 782,573
Accounts - - - -
Other - - 62,913 62,913
Due from other funds - - 200,683 200,683
Due from other governments 92,288 - 75,508 167,796
TOTAL ASSETS $ 1,732212  § 806,080 $ 3,097.936 $ 5.636,228
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts payable $ 291,170 $ s $ 74,458 § 365,628
Due to other funds 200,683 15,378 - 216,061
Total liabilities 491.853 15,378 74,458 581,689
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - 782,573 - 782,573
Total deferred inflows of resources - 782,573 - 782,573
Total liabilities and deferred inflows of resources 491,853 797.951 74,458 1,364.262
FUND BALANCES
Restricted
Maintenance of roadways 1,240,359 - B 1,240,359
Economic development - - 1,477,222 1,477,222
Capital projects - - 436,563 436,563
Unrestricted
Assigned
Maintenance of roadways - - 792,376 792,376
Capital projects - - 317,317 317,317
Debt service - 8,129 - 8.129
Total fund balances 1,240,359 8,129 3.023.478 4,271,966
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES $ 1,732,212 § 806,080 $ 3.097.936 § 5,636,228

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended April 30, 2015

Special Debt Capital
Revenue Service Projects Total
REVENUES
Taxes
Property $ - $ 833,771 $§ 2,752,441 $ 3,586,212
Other - - 723,653 723,653
Intergovernmental 1,212,119 - 130,453 1,342,572
Investment income 213 16 298 527
Other 7,795 311 772,438 780,544
Total revenues 1,220,127 834,098 4,379,283 6,433,508
EXPENDITURES
General government - - 1,552,547 1,552,547
Public works 1,197,282 - - 1,197,282
Debt service
Principal - 3,579,309 - 3,579,309
Interest and fiscal charges B 1,574,394 - 1,574,394
Debt issuance costs - 125,748 - 125,748
Capital outlay 29,627 - 778,732 808,359
Total expenditures 1,226,909 5,279,451 2.331.279 8.837.639
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (6,782) (4,445,353) 2,048,004 (2,404,131)
OTHER FINANCING SOURCES (USES)
Bond proceeds - 7,308,233 - 7,308,233
Premium on bonds issued - 677,639 - 677,639
Payment to escrow agent = (7,860,124) - (7,860,124)
Transfers in - 4,319,605 E 4,319,605
Transfers (out) (30,000) - (1,665,000) (1,695,000)
Total other financing sources (uses) (30,000) 4,445,353 (1,665,000) 2,750,353
NET CHANGE IN FUND BALANCES (36,782) - 383,004 346,222
FUND BALANCES, MAY 1 1,277,141 8,129 2,640,474 3,925,744
FUND BALANCES, APRIL 30 $ 1,240,359 § 8,129 $ 3,023478 § 4,271,966

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MOTOR FUEL TAX FUND

For the Year Ended April 30,2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Intergovernmental $ 964,200 $§ 1,212,119 § 247,919
Investment income 500 213 (287)
Other - 7,795 7,795
Total revenues 964,700 1,220,127 255,427
EXPENDITURES
Public works
Contractual 685,000 555,522 (129,478)
Commodities 411,100 641,760 230,660
Capital outlay 50,000 29,627 (20,373)
Total expenditures 1,146,100 1,226,909 80,809
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (181,400) (6,782) 174,618
OTHER FINANCING SOURCES (USES)
Transfers (out) (30,000) (30,000) -
Total other financing sources (uses) (30,000) (30,000) -
NET CHANGE IN FUND BALANCE $ (211,400) (36,782) $ 174,618
FUND BALANCE, MAY 1 1,277,141
FUND BALANCE, APRIL 30 $ 1,240,359

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DEBT SERVICE FUND

For the Year Ended April 30, 2015

REVENUES
Property taxes
Investment income
Other

Total revenues

EXPENDITURES
Debt service
Principal
Interest and fiscal charges
Bond issuance costs

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Bonds issued
Premium on bonds issued
Payment to escrow agent
Transfers in

Total other financing sources (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

(See independent auditor's report.)

Original and Variance
Final Budget Actual Over (Under)
$ 835,400 833,771 $ (1,629)

100 16 (84)
- 311 311
835,500 834,098 (1,402)
3,579,400 3,579,309 91
1,575,500 1,574,394 (1,106)
- 125,748 125,748
5,154,900 5,279,451 124,551
(4,319,400) (4,445.353) (125,953)
- 7,308,233 7,308,233
- 677,639 677,639
. (7,860,124) (7,860,124)
4,319,400 4,319,605 205
4,319,400 4,445,353 125,953
$ . - 3 .
8,129
8,129




VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET

NONMAIJOR CAPITAL PROJECTS FUNDS

April 30, 2015
Local Marquette
Road Gas Center
Improvements Tax TIF District
ASSETS
Cash and cash equivalents $ 436,563 $ 533,271 $ 1,340,944
Receivables
Accounts - - -
Other - 62,913 -
Due from other governments - 69,967 -
Due from other funds - 200,683 -
TOTAL ASSETS $ 436,563 $ 866,834 § 1,340,944
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ - $ 74,458 $ -
Due to other funds - - -
Total liabilities - 74,458 -
FUND BALANCES
Restricted
Economic development - - 1,340,944
Capital projects 436,563 - -
Unrestricted
Assigned
Maintenance of roadways - 792,376 -
Capital projects - - -
Total fund balances 436,563 792,376 1,340,944
TOTAL LIABILITIES AND
FUND BALANCES $ 436,563 $ 866,834 § 1,340,944
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Romeo
2004 2002A Road
Construction Construction TIF District Total

$ 233,638 § 78,138 § 136,278 $§ 2,758,832

- - 62,913
- 5,541 = 75,508
- - - 200,683

$ 233,638 $ 83,679 § 136,278 $ 3,097,936

$ - $ - § - 8§ 74,458

- - - 74,458

- - 136,278 1,477,222
- 436,563

- - - 792,376
233,638 83,679 = 317,317

233,638 83,679 136,278 3,023,478

$ 233,638 $ 83,679 § 136,278 § 3,097,936

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL PROJECTS FUNDS

For the Year Ended April 30, 2015

Local Marquette
Road Gas Center
Improvements Tax TIF District
REVENUES
Property taxes $ - $ - $ 2,716,295
Other taxes - 723,653 -
Intergovernmental - 130,453 -
Investment income 13 B 275
Other 387,062 23,482 -
Total revenues 387,075 877.588 2,716,570
EXPENDITURES
General government - - 1,551,722
Capital outlay 400,000 164,511 -
Total expenditures 400,000 164,511 1,551,722
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (12,925) 713,077 1,164,848
OTHER FINANCING SOURCES (USES)
Transfers (out) - B (1,665.000)
Total other financing sources (uses) - - (1,665,000)
NET CHANGE IN FUND BALANCES (12,925) 713,077 (500,152)
FUND BALANCES, MAY 1 449,488 79,299 1,841,096
FUND BALANCES, APRIL 30 $ 436,563 $ 792,376 $ 1,340,944
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Romeo

2004 2002A Road
Construction Construction TIF District Total
$ - $ - $ 36,146 $ 2,752,441
. - - 723,653
- - - 130,453
1 - 9 298
233,008 128,886 - 772,438
233,009 128,886 36,155 4,379,283
- - 825 1,552,547
- 214,221 - 778,732
- 214,221 825 2,331,279
233,009 (85,335) 35,330 2,048,004
= = - (1,665,000)
= = E (1,665,000)
233,009 (85,335) 35,330 383,004
629 169,014 100,948 2,640,474

$ 233,638 $ 83,679 § 136,278 § 3,023.478

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

" ROAD IMPROVEMENTS FUND

For the Year Ended April 30, 2015

REVENUES
Investment income
Other

Total revenues

EXPENDITURES
Capital outlay

Total expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

(See independent auditor's report.)

Original and Variance
Final Budget Actual Over (Under)
$ - 13§ 13
- 387,062 387,062
- 387,075 387,075

400,000

400,000 -

400,000

400,000 -

$  (400,000)

(12,925) $ 387,075

449,488

436,563




VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

LOCAL GAS TAX FUND

For the Year Ended April 30, 2015

REVENUES
Home rule gas tax
Intergovernmental
Other

Total revenues

EXPENDITURES
Capital outlay

Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

(See independent auditor's report.)

Original and Variance
Final Budget Actual Over (Under)
$ 660,000 $ 723,653 $ 63,653
680,000 130,453 (549,547)
122,000 23,482 (98.518)
1,462,000 877,588 (584,412)
1,462,000 164,511 (1,297,489)
1,462,000 164,511 (1,297,489)
$ - 713,077 $ 713,077
79,299
$ 792,376




VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended April 30, 2015

REVENUES
Property taxes
Investment income
Other

Total revenues
EXPENDITURES
General government
Contractual
Capital outlay

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers (out)

Total other financing sources (uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

Original and Variance

Final Budget Actual Over (Under)
$ 2,700,000 $ 2,716,295 § 16,295
500 275 (225)
2,700,500 2,716,570 16,070
1,569,000 1,551,722 (17,278)
170,000 - (170,000)
1,739,000 1,551,722 (187.278)
961,500 1,164,848 203,348
(961,500) (1,665,000) (703,500)
(961,500) (1,665,000) (703,500)
$ » (500,152) $ (500,152)

1,841,096

$ 1,340,944

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
2002A CONSTRUCTION FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Federal grants $ - $ 103,886 $ 103,386
Other 1,671,000 25,000 (1,646.000)
Total revenues 1,671,000 128,886 (1,542,114)
EXPENDITURES
Capital outlay 1,818,000 214,221 (1,603,779)
Total expenditures 1,818,000 214,221 (1,603,779)
NET CHANGE IN FUND BALANCE $ (147,000) (85,335) § 61,665
FUND BALANCE, MAY 1 169,014
FUND BALANCE, APRIL 30 $ 83.679

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
ROMEO ROAD TIF DISTRICT FUND

For the Year Ended April 30, 2015

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 34,000 $ 36,146 $ 2,146
Investment income - 9 9
Total revenues 34,000 36,155 2,155
EXPENDITURES
General government
Contractual 34,000 825 (33,175)
Total expenditures 34,000 825 (33,175)
NET CHANGE IN FUND BALANCE $ - 35330 $ 35,330
FUND BALANCE, MAY 1 100,948
FUND BALANCE, APRIL 30 $ 136,278

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENSES,

AND CHANGES IN NET POSITION - BUDGET AND ACTUAL

WATER AND SEWER FUND

For the Year Ended April 30, 2015

OPERATING REVENUES

Charges for services
Water sales
Sewer sales

Fines and fees
Late charges
Other fees
Tap on fees
Reconnection fees
NSF charges

Reimbursements

Total operating revenues

OPERATING EXPENSES
Finance administration
Salaries
Contractual services
Commodities
Other

Total finance administration

Public works administration
Contractual services
Commodities
Bad Debt expense
Capital outlay

Total public works administration

Public works water distribution
Salaries
Contractual services
Commodities
Capital outlay

Total public works water distribution

Public works sewage treatment
Salaries
Contractual services
Commodities
Capital outlay

Total public works sewage treatment

Original and

Final Budget Actual
$ 6,900,000 6,474,604
8,000,000 7,886,273
380,000 339,207
- 248
100,000 685,981
55,000 53,575
5,000 4,620
25,000 80,040
15,465,000 13,524,548
367,000 385,295
153,600 185,955
48,000 43,883
2,000 1,685
570,600 616,818
479,500 557,246
14,500 8,692
b - 123,485
200,000 14,568
694,000 703,991
1,354,700 1,312,203
1,220,500 1,157,591
651,000 670,900
631,000 713,128
3,857,200 3,853,822
937,800 912,710
1,411,000 1,214,722
209,500 176,605
385,000 446,736
2,943,300 2,750,773

(This schedule is continued on the following page.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENSES,

AND CHANGES IN NET POSITION - BUDGET AND ACTUAL (Continued)

WATER AND SEWER FUND

For the Year Ended April 30, 2015

OPERATING EXPENSES (Continued)
Public works sewage collection
Salaries
Contractual services
Commodities
Other
Capital outlay

Total public works sewage collection
Subtotal
Administration and other charges
Total operating expenses
OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES)
Other revenue (expense)
Grant revenue
Property tax rebate
Sale of fixed assets
Investment income
Interest and principal expense
Total non-operating revenues (expenses)
INCOME (LOSS) BEFORE CONTRIBUTIONS
CONTRIBUTIONS
CHANGE IN NET POSITION - BUDGETARY BASIS

ADJUSTMENTS TO GAAP BASIS
Bond principal payments
Capitalized assets
Depreciation expense
Total adjustments to GAAP basis
CHANGE IN NET POSITION - GAAP BASIS
NET POSITION, MAY 1

NET POSITION, APRIL 30

(See independent auditor's report.)

Original and
Final Budget Actual

$ 945,000 $ 921,440

648,500 354,202
67,000 51,370
4,000 .
1,059,000 401.444
2,723,500 1,728,456
10,788,600 9,653,860
3,060,000 3,060,000
13,848.600 12,713,860
1,616,400 2,810,688
- (5,521)
i 136,620
(169,000) (169,738)
= 38,189
26,000 300,876

(4.106,600) (4,018,507)

(4.249,600) (3.718.081)

(2,633,200) (907,393)

- 211.426

$  (2.633,200) (695,967)

3,204,583

807,078
(4.606.299)
(594,638)
(1,290,605)

100,437,231

$ 99,146,626



FIDUCIARY FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30, 2015

Police Firefighters'
Pension Pension Total
ASSETS
Cash and cash equivalents b 101,795 § - $ 101,795
Investments
U.S. Treasury and agency securities 11,179,523 4,007,613 15,187,136
Municipal bonds - 649,090 649,090
Money market mutual funds 474,231 143,127 617,358
Equity mutual funds 22,590,636 2,678,868 25,269,504
Accrued interest receivable 38,820 41,206 80,026
Due from other funds 8,425 - 8,425
Total assets 34,393,430 7,519,904 41,913,334
LIABILITIES
Accounts payable 244 147 391
Due to other funds - 123,411 123,411
Total liabilities 244 123,558 123,802

NET POSITION HELD IN TRUST
FOR PENSION BENEFITS

=2

34,393,186 $§ 7,396,346 $ 41,789,532

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

PENSION TRUST FUNDS

For the Year Ended April 30, 2015

ADDITIONS
Contributions
Employer
Employee

Total contributions
Investment income
Net appreciation in fair value
of investments
Interest
Total investment income
Less investment expense
Net investment income
Total additions
DEDUCTIONS
Administration
Benefits and refunds
Benefits
Refunds

Total deductions

NET INCREASE

NET POSITION HELD IN TRUST

FOR PENSION BENEFITS
May 1

April 30

Police Firefighters'
Pension Pension Total
$ 1,526,555 § 320,115 1,846,670
559,263 169,091 728,354
2,085,818 489,206 2,575,024
2,021,825 340,739 2,362,564
629,374 127,765 757,139
2,651,199 468,504 3,119,703
(290,168) (28,925) (319,093)
2,361,031 439,579 2,800,610
4,446,849 928,785 5,375,634
17,350 10,826 28,176
1,616,149 84,178 1,700,327
- 7,156 7,156
1,633,499 102,160 1,735,659
2,813,350 826,625 3,639,975
31,579,836 6,569,721 38,149,557

$ 34,393,186 $

7,396,346 $ 41,789,532

(See independent auditor's report.)
0
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS

For the Year Ended April 30, 2015

Year
Ending Principal Interest Total
General Obligation Bonds
Dated September 15, 2004
Refunding Series 2004
Interest due on June 30 and 2016 $ 1,075,000 § 43,000 $ 1,118,000
December 30 at rates of 3.75%
to 5.00% $ 1,075,000 $ 43,000 $ 1,118,000
General Obligation Bonds
Dated September 15, 2005
Refunding Series 2005
Interest due on June 15 2016 $ 330,000 $ 11.880 $ 341.880
and December 15 at rates
at 3.25% to 3.60% $ 330,000 $ 11.880 $ 341,880
General Obligation Bonds
Dated November 15, 2007 2016 $ 620,000 $ 93,838 § 713,838
Refunding Series 2007A 2017 640,000 69,038 709,038
Interest due on June 30 2018 675,000 35.438 710,438
and December 30 at rates
ranging from 3.75% to 5.25% $ 1,935,000 $ 198,314 $ 2,133,314
General Obligation Bonds
Dated November 15, 2007 2016 $ - $ 543,625 $ 543,625
Refunding Series 2007B 2017 - 543,625 543,625
Interest due on June 30 2018 2,000,000 543,625 2,543,625
and December 30 at rates 2019 2,225,000 463,625 2,688,625
ranging from 4.000% to 4.375% 2020 3,925,000 374,625 4,299,625
2021 4,750,000 207.813 4,957,813
$ 12,900,000 $ 2,676,938 § 15,576,938
General Obligation Bonds
Dated June 30, 2008 2016 $ 1,575,000 $ 273,625 § 1,848,625
Series 2008 A 2017 2,050,000 214,563 2,264,563
Interest due on June 30 2018 700,000 132,563 832,563
and December 30 at rates 2019 1,150,000 104,563 1,254,563
ranging from 3.250% to 4.125% 2020 1,000,000 58,563 1,058,563
2021 450,000 18,563 468,363

$ 6,925,000 $ 802,440 § 7.727.440

(This schedule is continued on the following pages.)
- 108 -



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2015

Year
Ending Principal Interest Total
General Obligation
(Capital Appreciation) Bonds
Dated June 30, 2008 2022 3 2,779,425 § 2,720,575 § 5,500,000
Series 2008B 2023 2,846,160 3,153,840 6,000,000
Interest due on December 30 and 2024 2,675,040 3,324,960 6,000,000
at rates ranging from 5.12% 2025 2,506,740 3,493,260 6,000,000
to 5.85% 2026 2,545,205 3,954,795 6,500,000
2027 2,390,830 4,109,170 6,500,000
2028 2,243,605 4,256,395 6,500,000
2029 2,103,400 4,396,600 6,500,000
2030 1,974,180 4,525,820 6,500,000
2031 1,851,460 4,648,540 6,500,000
2032 1,739,010 4,760,990 6,500,000
2033 1,640,210 4,859,790 6,500,000
2034 1,546,740 4,953,260 6,500,000
2035 1,458,275 5,041,725 6,500,000
2036 1,374,620 5,125,380 6,500,000
2037 1,295,515 5,204,485 6,500,000
2038 1,220,765 5,279,235 6,500,000
2039 1,136,460 5,363,540 6,500,000
2040 1,008,244 5,191,756 6,200,000
36,335,884 84,364,116 120,700,000
Accreted Interest 15,428,374 (15,428.374) -
$ 51,764,258 §  68,935742 $ 120,700,000
General Obligation
Refunding Bonds
Dated November 3, 2008 2016 $ 400,000 $ 124,095 §$ 524,095
Refunding Series 2008C 2017 735,000 108,495 843,495
Interest due on June 30 and 2018 770,000 79,830 849,830
December 30 at rates of 3.5% 2019 1,245,000 49,800 1,294,800
to 4.0%

$ 3,150,000 § 362,220 $ 3,512,220

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2015

Year
Ending Principal Interest Total
General Obligation Bonds
Dated May 4, 2009 2016 $ 260,000 $ 225,988 % 485,988
Series 2009 2017 270,000 218,188 488,188
Interest due on June 30 2018 285,000 208,738 493,738
and December 30 at rates 2019 300,000 197,338 497,338
ranging from 3.000% to 4.375% 2020 315,000 185,338 500,338
2021 330,000 172,738 502,738
2022 345,000 159,538 504,538
2023 365,000 145,737 510,737
2024 380,000 131,137 511,137
2025 400,000 115,937 515,937
2026 420,000 99,537 519,537
2027 440,000 82,212 522,212
2028 465,000 63,512 528,512
2029 490,000 43,750 533,750
2030 510,000 22,312 532,312
$ 5,575,000 $ 2,072,000 $ 7,647,000
General Obligation Bonds
Dated October 10, 2012 2016 $ 200,000 $ 11,600 $ 211,600
Refunding Series 2012A 2017 210,000 7,600 217,600
Interest due on June 30 and 2018 170,000 3.400 173,400
December 30 at rates of 2%
$ 580,000 $ 22,600 $ 602,600
General Obligation Bonds
Dated October 10, 2012 2016 $ 535,000 $ 35,500 $ 570,500
Refunding Series 2012B 2017 595,000 24,800 619,800
Interest due on June 30 and 2018 645,000 12,900 657,900
December 30 at rates of 2%
$ 1,775,000 $ 73,200 $ 1,848,200
General Obligation Bonds
Dated July 30, 2013 2016 $ 1,120,000 $ 379,790 $ 1,499,790
Series 2013A 2017 1,140,000 351,790 1,491,790
Interest due on June 30 2018 1,180,000 323,290 1,503,290
and December 30 at rates 2019 1,200,000 290,840 1,490,840
ranging from 2.5% to 4.1% 2020 1,225,000 254,840 1,479,840
2021 1,255,000 215,028 1,470,028
2022 1,310,000 174,240 1,484,240
2023 1,345,000 128,390 1,473,390
2024 1,380,000 78,625 1,458,625
2025 605.000 24.805 629,805

$ 11,760,000 § 2,221,638 $  13.981.638

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2015

General Obligation Bonds
Dated July 30, 2013
Series 2013B
Interest due on June 30
and December 30 at rates
of 4%

General Obligation Refunding Bonds
Dated November 3, 2014
Series 2014
Interest due on June 30
and December 30 at rates
ranging from 3% to 4%

Note Payable
Dated August 1, 2008
1llinois Environmental Protection
Agency Loan
Interest due on June 1 and
December 1 at a rate of 2.5%

Year
Ending Principal Interest Total

2016 - $ 87,000 $ 87,000
2017 . 87,000 87,000
2018 - 87,000 87,000
2019 - 87,000 87,000
2020 - 87,000 87,000
2021 - 87,000 87,000
2022 - 87,000 87,000
2023 B 87,000 87,000
2024 E 87,000 87,000
2025 725,000 87,000 812,000
2026 1,450,000 58,000 1,508,000
2,175,000 $ 928,000 $ 3,103,000
2016 1,010,000 $§ 334,179 % 1,344,179
2017 2,210,000 258,200 2,468,200
2018 2,220,000 191,900 2,411,900
2019 1,345,000 125,300 1,470,300
2020 370,000 84,950 454,950
2021 380,000 73,850 453,850
2022 395,000 62,450 457,450
2023 405,000 50,600 455,600
2024 420,000 34,400 454,400
2025 440,000 17,600 457,600
9,195,000 $ 1,233,429 § 10,428,429
2016 1,239,303 § 461,846 $ 1,701,149
2017 1,270,480 430,670 1,701,150
2018 1,302,440 398,710 1,701,150
2019 1,335,205 365,945 1,701,150
2020 1,368,793 332,356 1,701,149
2021 1,403,227 297,923 1,701,150
2022 1,438,527 262,623 1,701,150
2023 1,474,715 226,435 1,701,150
2024 1,511,813 189,337 1,701,150
2025 1,549,845 151,305 1,701,150
2026 1,588,833 112,317 1,701,150
2027 1,628,802 72,348 1,701,150
2028 1,669,777 31,373 1,701,150
18,781,760 § 3,333,188 § 22,114,948

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2015

Year
Ending Principal Interest Total

Note Payable
Dated March 5, 2015 2016 $ 75,000 $ - 75,000
Wilt County Note Payable 2017 75,000 - 75,000
Principal due on December 31 2018 75,000 - 75,000
at a rate of 0% 2019 75,000 - 75,000
2020 75,000 - 75,000
2021 75,000 - 75,000
2022 1,319,790 - 1,319,790
$ 1,769,790 $ - 1,769,790

Capital Lease
Dated August 25, 2009 2016 $ 18,783 § 6.819 25,602
2009 Fire Training Facility 2017 19,984 5,618 25,602
Principal and Interest due on August 25 2018 21,260 4,342 25,602
at rates of 6.39% 2019 22,619 2,983 25,602
2020 24,065 1,538 25.603
$ 106,711  $ 21,300 128,011

Capital Lease
Dated August 1, 2012 2016 $ 40,931 $ 6,576 47,507
2012 Pierce Arrow XT Pumper 2017 41,916 7,591 49,507
Principal and Interest due on August 1 2018 42,925 6,582 49,507
at rates of 2.41% 2019 43,957 5,549 49,506
2020 45,015 4,492 49,507
2021 46,098 3,409 49,507
2022 47,208 2,299 49,507
2023 48,345 1,163 49,508
$ 356,395 § 37,661 394,056

Capital Lease
Dated December 14, 2012 2016 $ 34,173  § 1,911 36,084
2012 Elgin Eagle Street Sweeper 2017 34,641 1,443 36,084
Principal and Interest due on December 14 2018 35,115 969 36,084
at rates of 1.37% 2019 35,598 488 36,086
$ 139,527 § 4,811 144,338

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2015

Capital Lease
Dated February 1, 2013
2013 Medtec Ford F450 Ambulance
Principal and Interest due on February 1
at rates of 1.37%

Capital Lease
Dated January 27, 2014
2014 Five (5) Treadmills
Principal and Interest due on August 1 and
February 1 at rates of 0%

Capital Lease
Dated February 5, 2014
2014 Twelve (12) Cardiac Monitors
Principal and Interest due on March 7
at rates of 0%

Year
Ending Principal Interest Total

2016 34,641 1,443 36,084
2017 35,116 969 36,085
2018 35,596 488 36,084
105,353 2,900 108,253
2016 5,618 - 5,618
2017 5,618 - 5,618
2018 5,618 - 5,618
2019 2,806 - 2,806
19,660 - 19,660
2016 31,709 - 31,709
31,709 - 31,709

(See independent auditor's report.)



STATISTICAL SECTION

This part of the Village of Romeoville, Illinois’ comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial
statements, note disclosures, and required supplementary information says about the Village’s

overall financial health.
Contents

Financial Trends
These schedules contain trend information to help the reader understand how the
Village’s financial performance and well-being have changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the Village’s

property tax.

Debt Capacity
These schedules present information to help the reader assess the affordability of
the Village’s current levels of outstanding debt and the Village’s ability to issue
additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the Village’s financial activities take
place.

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the Village’s financial report relates to the
services the Village provides and the activities it performs.
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Sources: Unless otherwise noted, the information in these schedules is derived from the

comprehensive annual financial reports for the relevant year.



VILLAGE OF ROMEOVILLE, ILLINOIS

NET POSITION BY COMPONENT

Last Ten Fiscal Years

GOVERNMENTAL ACTIVITIES
Net investment in capital assets
Restricted
Unrestricted

TOTAL GOVERNMENTAL ACTIVITIES

BUSINESS-TYPE ACTIVITIES
Net investment in capital assets
Restricted
Unrestricted

TOTAL BUSINESS-TYPE ACTIVITIES

PRIMARY GOVERNMENT
Net investment in capital assets
Restricted
Unrestricted

TOTAL PRIMARY GOVERNMENT

2015 2014 2013 2012
$ 263,931,875 266,143,014 256,950,797 251,491,187
3,288,122 4,815,450 2,513,686 7,228,622
4,856,829 1,024,779 4,517,245 11,095.994
$ 272,076,826 271,983,243 263,981,728 269.815,803
$ 90,261,491 90,952,810 86,897,837 85,140,129
8.885.135 9.484,421 12,410,766 15,350,507
$ 99,146,626 100,437,231 99,308,603 100,490,636
$ 354,193,366 357,095,824 343,848,634 336,631,316
3,288,122 4,815,450 2,513,686 7,228,622
13,741,964 10,509,200 16,928,011 26,446.501
$ 371,223,452 372,420,474 363,290,331 370,306,439
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2011 2010 2009 2008 2007 2006
250,373,273 254,221,831 249,592,572 247,693,990 $ 236,735,160 $ 235,173,862
12,901,961 164,830 993,014 1,484,645 1,495,636 10,454,082
5,802,877 10,044,146 17,887,749 21,974,302 24,675,917 10,536,596
269,078,111 264,430,807 268,473,335 271.152.937 § 262.906.713 $ 256.164,540
82,814,080 75,306,997 74,356,474 69,796,095 § 63,299,333 §$§ 61,637,627
19,521,288 24,898,401 28,761,335 34,869,525 36,036,802 33,832,386
102,335,368 100,205,398 103,117,809 104,665,620 § 99,336,135 § 95,470,013
333,187,353 329,528,828 323,949,046 317,490,085 $ 300,034,493 $ 296,811,489
12,901,961 164,830 993,014 1,484,645 1,495,636 10,454,082
25,324,165 34,942,547 46,649,084 56.843,827 60,712,719 44,368,982
371,413,479 364,636,205 371,591,144 375,818,557 $ 362,242,848 $ 351,634,553
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VILLAGE OF ROMEOVILLE, ILLINOIS
CHANGE IN NET POSITION

Last Ten Fiscal Years

2015 2014 2013 2012
EXPENSES

Governmental activities
General government $ 16,251,079 $ 16,119,829 $ 16,820,623 § 12,455,151
Public safety 19,131,969 19,536,832 17,977,351 17,685,337
Public works 15,310,857 12,093,817 11,677,451 13,274,353
Culture and recreation 4,277,124 4,193,048 3,934,308 3,844,491
Interest and fiscal charges on long-term debt 4,794,913 4,959,369 4,289,449 4,342,536
Total governmental activities expenses 59,765,942 56,902,895 54,699,182 51,601,868

Business-type activities
Water and sewer 17,496,743 16,763,602 15,935,142 16,468,462
Total business-type activities expenses 17,496,743 16,763,602 15,935,142 16,468,462

TOTAL PRIMARY GOVERNMENT EXPENSES $ 77,262,685 $§ 73,666,497 $ 70,634,324 $ 68,070,330

PROGRAM REVENUES
Governmental activities
Charges for services

General government $ 1,268,676 $ 1,269,554 § 1,407,156 $ 1,588,325
Public safety 3,274,051 3,093,646 3,186,635 3,095,784
Public works 5,541,431 5,484,531 4,751,868 3,608,476
Culture and recreation 970,556 895,577 792,802 795,660
Operating grants and contributions 1,248,429 1,364,140 1,287,635 1,238,064
Capital grants and contributions 2,330,934 7,505,925 1,998,465 4,358,514

Total governmental activities
program revenues 14,634,077 19,613,373 13,424,561 14,684,823

Business-type activities
Charges for services

Water and sewer 15,524,548 15,411,379 14,732,596 13,467,211
Operating grants and contributions 136,620 - - -
Capital grants and contributions 211,426 2,430,283 53,175 744,821

Total business-type activities
program revenues 15,872,594 17,841,662 14,785,771 14,212,032
TOTAL PRIMARY GOVERNMENT
PROGRAM REVENUES $ 30,506,671 $ 37,455,035 § 28,210,332 § 28,896,855
NET REVENUE (EXPENSE)
Governmental activities $ (45131,865) $ (37,289,522) $ (41,274,621) § (36,917,045)
Business-type activities (1,624,149) 1,078,060 (1,149,371) (2,256,430)

TOTAL PRIMARY GOVERNMENT
NET REVENUE (EXPENSE) $ (46,756,014) $ (36,211,462) § (42,423,992) § (39,173,475)
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2011 2010 2009 2008 2007 2006

$ 12,632,798 § 11,028,906 $ 11,890,523 $ 12,924,376 § 9,885,069 $ 9,682,034

16,816,092 18,573,007 18,270,997 16,969,357 14,775,858 13,243,482
10,596,797 11,092,991 11,789,575 11,571,939 11,498,635 7,865,545

3,469,413 4,345,424 4,296,423 3,845,945 2,971,666 2,817,146

4.264.055 4,320,124 2,991,639 1,576,678 1,282,222 1,612,149
47,779,155 49,360,452 49,239,157 46,888,295 40,413,450 35,220,356
15,623,988 13.072.465 13,145,150 11,782,676 11.327.387 12,312,224
15,623,988 13,072,465 13,145,150 11,782,676 11,327,387 12,312,224

$  63.403,143 § 62432917 $ 62384307 $§ 58,670,971 $ 51,740.837 § 47,532,580

$ 1,257,540 $ 1,998,582 § 2,709,581 § 3,600,123 $ 3,581,795 § 2,733,700

2,976,097 1,463,849 1,341,973 2,457,148 2,248,769 1,631,370
3,843,912 2,782,267 2,711,254 3,105,538 3,138,242 2,735,665
741,042 860,826 909,796 878,175 884,973 881,018
1,461,476 2,244,206 2,696,283 1,813,614 2,054,513 1,154,808
5,600,719 220,000 147,816 6,201,633 1,124,085 3,498,905
15,880,786 9,569.730 10,516,703 18,056.231 13,032,377 12,635.466
12,968,546 12,298,995 13,071,390 13,743,313 15,238,436 14,940,819
2,342,204 1.235 144,228 3.470,541 - 975.270
15,310,750 12.300.230 13.215.618 17.213,854 15,238,436 15,916,089

$ 31,191,536 $ 21.869.960 $ 23732,321 § 35270,085 § 28,270,813 § 28.551.555

$ (31,898,369) § (39,790,722) $ (38,722,454) $ (28,832,064) $§ (27,381,073) § (22,584,890)
(313,238) (772,235) 70,468 5.431,178 3,911,049 3,603.865

$ (32.211,607) $ (40.562.957) $ (38.651.986) $ (23.400.886) $ (23,470.024) § (18.981.025)
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VILLAGE OF ROMEOVILLE, ILLINOIS
CHANGE IN NET POSITION (Continued)

Last Ten Fiscal Years

2015 2014 2013 2012
GENERAL REVENUES AND OTHER
CHANGES IN NET POSITION
Governmental activities
Taxes
Property and replacement $ 15269571 § 15,546,578 $ 15,722,079 $ 15,279,544
Sales 10,955,120 9,893,380 9,146,375 9,365,911
Use 818,410 696,169 636,785 579,133
Telecommunications 1,142,883 1,323,373 1,298,127 1,492,567
Utility 6,022,872 5,959,246 5,477,963 4,764,214
Income 3,886,045 3,866,664 3,575,982 3,204,848
Hotel/Motel 400,345 290,454 247,872 247,557
Other 2,210,611 1,425,637 1,183,935 2,077,464
Investment income 64,959 35,369 40,976 45,020
Miscellaneous 165,667 130,520 80,452 550,066
Transfers - - - -
Special item 4.288.965 - - -
Total governmental activities 45,225,448 39,167,390 37,410,546 37,606,324
Business-type activities
Investment income 300,876 (16,177) 136,471 405,586
Miscellaneous 32,668 66,745 29,060 6,112
Transfers - - -
Total business-type activities 333,544 50,568 165,531 411,698
TOTAL PRIMARY GOVERNMENT $ 45558992 $ 39217958 $ 37.576,077 $ 38,018,022
CHANGE IN NET POSITION
Governmental activities $ 93,583 § 1,877,868 $§  (3,864,075) $ 689,279
Business-type activities (1,290,605) 1,128,628 (983.,840) (1,844,732)
Total primary governmental change in
net position (1,197,022) 3,006,496 (4,847,915) (1,155,453)
Prior period adjustment - 6,123,647 (2,168,193) 48,413
NET POSITION - BEGINNING OF YEAR 372,420,474 363.290,331 370,306,439 371.413.479
NET POSITION - END OF YEAR $ 371223452 $ 372420474 $ 363.290.331 $ 370.306.439
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2011 2010 2009 2008 2007 2006

$ 15,032,052 $§ 14,820,536 $ 13,707,382 $ 12,823,603 $ 11,719,087 § 10,545,435

9,025,865 7,356,280 7,491,063 7,138,892 6,191,611 6,303,412
537,844 439,689 521,046 408,546 468,283 408,546
1,443,900 1,460,674 1,487,257 1,589,861 1,447,401 1,589,861
4,920,460 3,554,178 3,874,144 3,630,110 3,586,064 4,051,687
2,862,078 2,785,961 3,172,690 3,451,028 3,153,839 2,674,230
242,785 252,844 300,235 471,946 256,974 184,719
1,677,997 1,919,200 1,910,096 3,255,146 3,136,195 2,354,971
246,285 367,726 871,853 1,673,281 1,835,921 1,122,144
78,056 191,106 227,086 250,875 159,271 78,517

- 2,600,000 2,480,000 2,385,000 2,168,600 2,020,000
36,067,322 35,748,194 36,042,852 37.078,288 34,123,246 31,333,522
437,201 459,824 846,147 1,229,074 1,220,508 870,102
374,684 B 15,574 1,054,233 903,165 591,350
- (2,600,000) (2,480,000) (2.385,000) (2,168,600) (2,020,000)
811,885 (2,140,176) (1,618,279) (101,693) (44,927) (558,548)

$§ 36,879,207 $ 33,608,018 $§ 34,424,573 $ 36,976,595 § 34,078,319 § 30,774,974

$ 4,168,953 $  (4,042,528) $  (2,679,602) § 8,246,224 § 6,742,173  § 8,748,632

498,647 (2,912,411 (1,547,811) 5,329,485 3,866,122 3,045,317
4,667,600 (6,954,939) (4,227,413) 13,575,709 10,608,295 11,793,949
2,109,674 - - - & 3

364,636,205 371,591,144 375,818,557 362,242.848 351,634,553 339.840.604

$ 371,413,479 $ 364,636,205 $ 371,591,144 § 375,818,557 § 362,242,848 $ 351,634,553
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VILLAGE OF ROMEOVILLE, ILLINOIS
FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

Fiscal Year 2015 2014 2013

2012

GENERAL FUND
Unassigned $ 20675671 $ 17,996,239 $§ 16,406,975
Reserved - - -
Unreserved - - -

$

14,971,672

TOTAL GENERAL FUND $§ 20.675.671 $§ 17,996,239 $§ 16.406.975

$

14,971,672

ALL OTHER GOVERNMENTAL FUNDS
Nonspendable $ - $ - 3 499,033
Restricted 3,288,122 4,815,450 2,513,686
Assigned 6,915,001 1,751,815 3,040,094
Reserved - - -
Unreserved, reported in
Special revenue funds - -
Debt service funds - - -
Capital project funds - - -

$

760,333
7,228,622
4,436,631

TOTAL ALL OTHER
GOVERNMENTAL FUNDS $§ 10,203,123 § 6,567,265 § 6,052,813

$

12,425,586

Note: Governmental Accounting Standards Board Statement No. 54 was implemented at April 30, 2012,
Data Source

Audited Financial Statements
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2011 2010 2009 2008 2007 2006

-8 4 « $ « 8 -8 .

- 472,853 817,514 220,472 265,891 633,097
12,913,655 8.903.411 10,200,416 10,828,117 10,687,479 7,760,102
12,913,655 $ 9,376,264 11,017,930 $ 11,048,589 § 10,953,370 § 8.393.199

v - - % - S -
13,923,594 20,553,771 45,624,815 17,573,339 17,913,223 17,186,408

(20,221) (419,111) (763,806) (167,332) (265,891) (601,412)

: (2,392) - - - -

5 (754) & - (6.401,372) =
13,903,373 $ 20,131,514 $ 44,861,009 § 17,406,007 $§ 11245960 $ 16,584,996
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VILLAGE OF ROMEOVILLE, ILLINOIS

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

REVENUES
Property taxes
Other taxes
Fines and forfeits
Licenses and permits
Charges for services
Intergovernmental
Investment income
Other

Total revenues

EXPENDITURES
Current
General government
Public safety
Pubic works
Recreation
Allocations to water and sewer fund
Capital outlay
Debt service
Principal
Interest and fiscal charges
Bond issuance costs

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Issuance of bonds
Premium on bonds issued
Issuance of refunding bonds
Premium on refunding bonds
Payments to escrow agent
Capital leases issued
Notes payable issued
Sale of capital assets
Transfers in
Transfers (out)

Total other financing sources (uses)
SPECIAL ITEM

NET CHANGE IN FUND BALANCE

DEBT SERVICE AS A PERCENTAGE OF
NONCAPITAL EXPENDITURES

2015 2014 2013 2012
$ 14,899,310 $ 15,186,189 $ 15,081,826 $ 15,135,292
21,553,488 19,608,305 17,970,958 18,526,587
525,809 652,242 623,118 853,511
2,239,902 2,246,099 1,540,449 761,008
6,570,453 6,239,227 5,973,911 5,448,356
6,876,406 7,151,987 6,572,704 6,763,999
64,959 35,369 40,976 45,020
2,843,481 2,170,564 2,842,872 1,718,868
55,573,808  53.289,982 50,646,814 49,252,641
11,679,424 13,277,239 15,200,174 10,276,541
17,878,688 17,657,940 16,884,123 16,459,782
9,336,352 9,149,870 8,829,149 8,743,358
3,964,195 3,600,130 3,408,063 3,215,119
(3,060,000)  (3,000,000)  (2,845,000)  (2,790,000)
8,543,839 20,163,557 10,037,710 8,229,834
5,874,571 3,550,370 2,984,621 2,630,149
2,093,303 1,948,524 1,954,015 1,960,867
125,748 339.669 2 :
56,436,120 66,687.299 56,452,855 48,725,650
(862,312)  (13,397,317)  (5,806,041) 526,991
7,308,233 15,045,000 3 v
677,639 299,329 . a
- - 2,750,000 -
. e 89,846 .
(7,860,124) - (2,803,963) .
- 114,828 818,206 -
2,747,915 A . .
14,975 41,876 14,482 4,826
11,673,868 6,630,665 8,222,204 7,090,363
(11,673,868)  (6,630,665)  (8,222,204)  (7,090,363)
2,888,638 15,501,033 868,571 4,826
4,288,965 - . .
$ 6315291 $ 2,103,716 $ (4,937470) § 531,817
14.7% 11.3% 10.6% 11.3%
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2011 2010 2009 2008 2007 2006

$ 14,815,103 $ 14,820,536 $ 13,707,382 § 12,823,603 $ 11,719,087 $ 10,545,435
17,846,841 14,824,767 15,418,734 16,305,127 14,917,896 14,687,211

842,300 752,175 645,190 819,899 667,587 422,347
901,880 797,229 1,568,431 2,499,650 2,551,767 1,664,456
5,383,469 4,877,269 4,888,901 5,106,576 5,032,447 4,454,762
6,593,745 3,889,790 6,034,080 5,454,016 5,376,984 4,035,023
246,285 367,726 871,853 1,673,281 1,835,921 1,093,578
1,032,134 1,089,957 944.984 3.137.965 2,885,334 3.362.111

47,661,757 41,419,449 44,079,555 47.820.117 44,987,023 40,264,923

10,279,604 9,337,741 9,764,037 10,016,681 7,560,105 7,956,448
16,104,041 15,574,310 15,233,202 14,210,531 12,179,167 10,820,900
8,478,126 8,264,865 7,989,078 7,826,204 6,512,561 5,883,112

3,112,875 3,650,743 3,610,345 3,199,821 2,516,395 2,377,060
(2,710,000)  (2,600,000)  (2,480,000)  (2,385,000)  (2,168,600)  (2,020,000)

12,437,256 36,172,185 25,003,027 20,835,085 19,167,261 7,509,034
2,553,378 1,882,280 1,451,205 1,210,033 1,244,268 924,915
2,107,777 2,310,980 1,690,968 1,343,505 1,295,110 1,208,671

- 82,506 1,701,082 186.914 13,000 -

52,363,057 74,675,610 63,962,944 56,443,774 48,319,267 34,660,140

(4,701,300)  (33,256,161)  (19.883,389) (8,623,657) (3,332,244) 5,604,783

- 6,700,000 47,135,884 12,900,000 - -

5 = 2 23,147 & R
2,460,000 - 2 8 2 %
38,946 . . . . =
(2,391,196) - . « . 5

: 185,000 171,848 s 553,379 756,199
37,691 i - 1,955,776 -

5,501,664 4,725,139 4,684,145 11,781,318 6,358,603 3,785,000
(3,501.664) (4,725,139) (4,684,145)  (11,781,318) (6,358,603) (3,785,000)

145,441 6,885,000 47,307,732 14,878,923 553,379 756,199

$ (4.555859) $(26,371,161) $ 27424343 § 6,255,266 $ (2.778.865) $ 6,360,982

11.7% 10.9% 8.1% 7.2% 8.7% 7.9%
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VILLAGE OF ROMEOVILLE, ILLINOI1S

PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Ago

2015 2006
Percentage Percentage
of Total of Total
Village Village
Taxable Taxable Taxable Taxable
Type of Assessed Assessed Assessed Assessed
Taxpayer Business Value Rank  Valuation Value Rank  Valuation
PDV Midwest Refining Refinery-Petroleum Products $ 143,714,808 | 13.85% $ 50,088,500 | 5.60%
Hart I55 Industrial LLC Real Property 23,206,806 2 2.24%
Duke Secured Fin 2009-1ALZ LLC ~ Real Property 15,549,600 3 1.50%
PLDAB LLC Real Property 14,305,000 4 1.38%
Prologis-Illinois LLC Owner, Operator and Developer 13,343,600 5 1.29%
of Industrial Real Estate
DCT Boldt Park LLC Real Property 11,376,400 6 1.10%
Pactiv Corp Food Services: Direct Sales 9,840,672 7 0.95% 11,629,050 5 1.30%
J&J Romeoville Property Real Property 9,121,557 8 0.88% 6,910,425 10 0.77%
Southcreek Industrial LLC Real Property 8,538,425 9 0.82%
BAEV LaSalle Real Property 9,121,557 10 0.88%
Catellus Finance LLC Real Property 21,400,800 2 2.3%%
Prudential Ins. Co, of America Real Property 13,450,700 3 1.50%
Individual Private Estate 12,339,500 4 1.38%
Caleast Industrial Investment Industrial Properties 8,833,700 6 0.99%
Highpoint Romeoville LLC Real Property 8,140,692 7 0.91%
JRC Remington/Et Al LLCs Real Property 7,632,000 8 0.85%
Sharp Electronics Corporation Wholesale Electronics 7,318,000 9 0.82%
$ 258,118,425 24.89% § 147,743,367 16.51%

Note: Every effort has been made to seek out and report the largest taxpayers. However, many of the taxpayers contain multiple parcels, and it is possible that

some parcels and their valuations have been overlooked. The 2014 EAV is the most current available.

Data Source

Will County Clerk
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Levy Years

Percentage Percentage
Tax of Collections Total of
Levy Tax Tax Extensions in 2014 for Tax Extensions
Year Extensions Collections Collected Previous Yrs.  Collections Collected
2014 $ 13,160,007 $ - 0.00% $ g $ - 0.00%
2013 12,924,565 12,891,285 99.74% - 12,891,285 99.74%
2012 12,852,253 12,767,370 99.34% - 12,767,370 99.34%
2011 12,852,637 12,791,222 99.52% - 12,791,222 99.52%
2010 12,852,966 12,803,539 99.62% - 12,803,539 99.62%
2009 11,777,090 11,715,947 99.48% B 11,715,947 99.48%
2008 11,878,398 11,830,360 99.60% - 11,830,360 99.60%
2007 10,885,221 10,831,515 99.51% - 10,831,515 99.51%
2006 9,983,212 9,969,675 99.86% - 9,969,675 99.86%
2005 8,841,740 8,814,407 99.69% - 8,814,407 99.69%

Note: Includes separate agency of Romeoville Fire but excludes Road and Bridge Levy.
N/A - Information not available
Data Source

Will County Treasurer
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VILLAGE OF ROMEOVILLE, ILLINOIS
RATIOS OF GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Percentage of

Less Amounts Estimated
General Available Actual Taxable

Fiscal Obligation In Debt Value of Per
Year Bonds* Service Fund Total Property** Capita***
2015 $ 110,203,388 $ 8,129 §$ 110,195,259 3.54% $ 2,777.10
2014 113,645,718 8,129 113,637,589 3.66% 2,863.85
2013 101,252,784 8,129 101,244,655 3.08% 2,551.53
2012 103,542,717 2,248 103,540,469 2.96% 4,894.84
2011 103,643,192 19,476 103,623,716 2.71% 4,898.77
2010 105,137,268 - 105,137,268 2.87% 4,970.32
2009 99,518,409 952,850 98,565,559 2.67% 4,659.65
2008 48,525,000 2,058,780 46,466,220 1.38% 2,196.67
2007 32,740,000 803,039 16,445,658 0.54% 777.46
2006 34,495,000 35,453 34,459,547 1.28% 1,629.06

Note: Details of the Village's outstanding debt can be found in the notes to financial statements.

* This is the general bonded debt of both governmental (including capital appreciation bonds) and
business-type activities.

** See the schedule of Assessed Value and Actual Value of Taxable Property on page 124 for property
value data.

*** See the schedule of Demographic and Economic Indicators on page 132 for population data.
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DIRECT AND OVERLAPPING BONDED DEBT

April 30,2015

Percentage
of Debt
Gross Applicable to Government's
Bonded Debt* Government** Share of Debt
DIRECT DEBT
Village of Romeoville $ 102,348,812 100.00% $ 102,348,812
OVERLAPPING DEBT
Schoogls:
School District Number 88-A 26,800,000 18.55% 4,971,400
School District Number 92 7,725,000 21.45% 1,657,013
School District Number 202 292,605,000 8.98% 26,275,929
School District Number 365-U 135,107,518 27.57% 37,249,143
High School District Number 205 7,155,000 8.89% 636,080
Community College District Number 525 196,205,000 5.86% 11,497,613
Total Schools 665,597,518 82,287,178
Others:
Will County#* - 0.00% -
Will County Forest Preserve District 134,751,126 5.76% 7,761,665
Fountaindale Library District 35,275,000 0.16% 56,440
Lemont Park District 12,080,000 0.04% 4,832
Lockport Park District 2,473,000 26.10% 645,453
Plainfield Park District 4,248,000 5.36% 227,693
Total Others 188,827,126 8,696,083
Total Overlapping Debt 854,424,644 90,983,261
TOTAL DIRECT AND OVERLAPPING DEBT $ 956,773,456 $ 193,332,073

Notes
* Outstanding principal of general obligation bonds as of June 30, 2015. 100% of the principal of outstanding
general obligation bonds of overlapping taxing district have been displayed in this schedule.
** Overlapping debt percentages based on 2014 EAV, the most current available.
*** Will County debt of $129,715,000 is self supporting, so it is not included in the table.

Data Source

Office of the County Clerk - Will County, Illinois
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF LEGAL DEBT MARGIN

April 30, 2015

Under the 1970 Illinois Constitution, there is no legal limit for home rule municipalities except
as set by the General Assembly.
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VILLAGE OF ROMEOVILLE, ILLINOIS
DEMOGRAPHIC AND ECONOMIC INDICATORS

Last Ten Fiscal Years

Estimated
Per Capita Total Personal Level in

Fiscal Personal Income of Median Years of Unemployment
Year Population Income* Population Age* Schooling Rate®
2015 39,680 $ 30,199 $ 1,198,296,320 354 14 6.10%
2014 39,680 30,199 1,198,296,320 35.4 14 7.60%
2013 39,680 30,199 1,198,296,320 35.4 14 9.70%
2012 39,680 30,199 1,198,296,320 35.4 14 9.00%
2011 39,680 30,199 1,198,296,320 354 14 10.10%
2010 39,680 30,199 1,198,296,320 354 14 10.70%
2009 21,153 30,199 638,799,447 333 14 10.20%
2008 21,153 30,199 638,799,447 333 14 6.10%
2007 21,153 30,199 638,799,447 333 14 4.70%
2006 21,153 24,613 520,638,789 333 14 4.30%

Data Sources

Bureau of Census
*Will County
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VILLAGE OF ROMEOVILLE, ILLINOIS

FULL-TIME EQUIVALENT EMPLOYEES BY FUNCTION

Last Ten Fiscal Years

Fiscal Year 2015 2014 2013 2012
GENERAL GOVERNMENT
Mayor 1.00 1.00 1.00 1.00
Village clerk (support) 1.00 1.00 1.00 1.00
Village administration
Administration 3.00 3.00 3.00 3.00
Personnel 245 245 245 1.38
RPTV 1.00 1.00 1.00 1.00
Marketing 0.63 0.63 1.00 1.00
Information services 3.00 3.00 3.00 3.00
Finance 9.94 9.94 9.88 9.25
Community services and development
Administration 6.00 6.00 6.00 6.50
Inspectional services 4.26 4.26 4.08 4.07
PUBLIC SAFETY
Police
Administration 9.50 9.50 10.00 10.52
Operations 74.40 73.38 72.02 71.52
Support services 12.79 12.52 15.29 15.29
Fire and ambulance 57.00 55.80 49.07 53.80
Fire academy 7.00 5.25 5.25 4.25
Romeoville Emergency Management Agency 0.72 0.72 0.72 0.87
PUBLIC WORKS
Administration 5.00 5.00 5.00 5.00
Buildings 11.86 11.86 11.50 10.00
Motor pool 1.00 1.00 1.00 2.00
Streets and sanitation 9.00 9.00 9.00 9.00
Landscape and grounds 7.00 7.00 7.00 7.00
RECREATION
Operations 5.17 5.17 5.17 5.17
Recreation programs 31.09 28.92 28.33 33.41
Park maintenance 9.43 9.75 9.60 8.20
Recreation center 5.00 5.00 5.80 5.80
WATER AND SEWER
Finance administration 4.00 4.00 4.00 4.00
Public works water distribution 12.00 12.00 12.00 12.00
Public works sewage treatment 10.00 10.00 10.00 10.00
Public works sewage collection 8.00 8.00 8.00 8.00
TOTAL VILLAGE EMPLOYEES 312.23 306.14 301.16 307.03

Data Source

Operating Budget
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2011 2010 2009 2008 2007 2006

1.00 1.00 - - - -
1.00 1.00 1.00 1.00 1.75 1.75
3.00 3.00 3.00 3.00 3.00 3.50
1.08 1.75 1.75 1.75 1.75 1.00
1.00 1.50 1.00 1.00 1.00 -
1.00 1.00 1.00 1.00 1.00 -
3.00 4.00 4.50 3.00 3.00 3.25
8.73 8.00 8.42 8.70 7.58 7.45
6.70 8.65 8.65 9.65 9.96 8.48
4.00 7.50 7.00 6.00 6.48 8.59
10.92 7.50 8.50 7.50 7.50 7.00
73.25 80.00 78.58 77.25 70.00 68.00
15.04 20.02 19.79 19.19 18.22 16.70
57.21 63.92 65.72 65.65 64.12 57.36
3.43 3.50 3.50 2.00 - -
0.87 0.87 0.87 0.87 0.87 0.77
5.00 5.00 5.00 5.00 5.00 5.00
17.00 14.00 14.00 13.00 12.00 12.00
2.00 3.00 3.00 3.00 3.00 3.00
6.00 10.50 11.00 12.00 11.00 11.00
- - 1.00 - - -
5.17 5.61 5.52 6.12 6.12 5.50
30.63 30.49 24.96 18.60 18.05 18.40
8.19 9.46 9.07 8.76 8.08 6.08
5.80 8.86 8.80 7.61 7.61 7.46
4.00 6.00 6.00 5.70 5.70 5.95
11.00 12.00 12.00 12.00 12.00 12.00
10.00 10.00 10.00 10.00 10.00 10.00
8.00 8.00 8.00 8.00 8.00 8.00
304.02 336.13 331.63 317.35 302.79 288.24
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VILLAGE OF ROMEOVILLE, ILLINOIS
OPERATING INDICATORS

Last Ten Fiscal Years

Fiscal Year 2015 2014 2013 2012

GENERAL GOVERNMENT

Community Development

Gallons of water pumped
Gallons of water sold (billed)
Utilization

1,478,703,000
1,216,020,300
82%

1,525,850,300
1,330,730,900
87%

1,708,115,500
1,382,636,900
81%

Permits issued* 2,195 2,031 1,376 1,250
Inspections conducted* 2,785 2,923 7,076 6,220
Business licenses issued* 848 711 685 692
PUBLIC SAFETY
Police
Personnel - civilian** 32 34 34 33
Personnel - sworn ** 61 63 61 63
Traffic accidents 1,400 1,330 1,245 1,304
Calls for service 38,886 41,069 41,754 45,184
Traffic citations 6,486 8,446 8,330 9,202
Parking citations 1,161 1,096 629 1,188
Written warnings 918 611 494 791
Administrative warning tickets 163 330 181 299
Arrests 870 1,292 1,526 1,616
DUI arrests 66 90 115 117
Written reports 3,459 3,687 4,094 4,409
Domestics 494 486 519 637
False alarms 1,311 1,147 1,039 1,121
Fire
Calls
EMS 1,917 1,690 1,837 1,890
Fire 1,312 1,267 1,266 1,246
Total 3,229 2,957 3,103 3,136
PUBLIC WORKS
Streets (miles) 170 170 170 170
RECREATION
Program offerings
Youth 580 544 530 475
Adult 232 23 42 42
Senior citizen 15 35 38 29
WATER AND SEWER
Number of Active meters 16,698 16,604 16,535 16,570

1,635,515,000
1,322,254,690
81%

N/A - Information not available
Data Source
Various Village departments

*Figures based on prior calendar year approximating current fiscal year.
**Does not include Co-Op Students, Crossing Guards, or Kennel Helper.
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2011 2010 2009 2008 2007 2006
2,021 1,168 1,305 1,311 969 N/A
6,889 6,521 8,750 9,712 11,848 N/A

684 628 613 630 617 N/A
33 29 34 34 31 30

63 67 68 63 63 63
1,397 1,332 1,480 1,579 1,657 1,552
46,591 55,297 55,166 55,507 57,100 54,495
7,791 9,593 8,608 9,110 11,485 10,748
1,572 2,295 2,530 2,066 2,929 1,777
989 1,430 1,021 786 1,119 1,022
441 810 620 440 701 628
1,495 1,972 1,807 2,326 2,170 2,153
98 113 121 124 107 101
4,323 5,212 5,458 5,547 5,441 5,140
585 649 610 698 615 615
1,153 1,095 1,379 1,343 1,347 1,269
1,733 1,615 1,693 1,734 1,832 1,748
1,112 1,192 1,307 1,224 1,292 1,236
2,845 2,807 3,000 2,958 3,124 2,984
170 170 170 170 170 170
527 436 508 389 353 376
30 52 57 61 42 53
38 41 70 65 53 52
16,557 16,597 16,566 16,655 16,671 16,551

1,480,389,191
1,334,422,900
90%

1,509,647,875
1,317,100,300
87%

1,466,014,000
1,252,073,800
85%

1,621,183,000
1,304,285,800
80%
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1,580,040,000
1,155,782,800
73%

1,619,545,000
1,358,040,300
84%
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VILLAGE OF ROMEOVILLE, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended
April 30, 2015

% Sikich.



& Sikich.

1415 W. Diehl Road, Suite 40G Certified Public Accountants & Advisors
Naperville, llinois 60563 Members of American Institute of Certified Public Accountants

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President and
Members of the Board of Trustees
Village of Romeoville, Illinois

We have examined management’s assertion included in its representation letter dated
October 30, 2015, that the Village of Romeoville, Illinois (the Village), complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Ilinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2015. As discussed
in that representation letter, management is responsible for the Village’s compliance with those
requirements. Our responsibility is to express an opinion on management’s assertion about the
Village’s compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the Village compliance with those requirements and performing such other procedures as
we considered necessary in the circumstances. We believe that our examination provides a
reasonable basis for our opinion. Our examination does not provide a legal determination on the
Village of Romeoville, Illinois’ compliance with statutory requirements.

In our opinion, management’s Assertion that the Village of Romeoville, Illinois, complied with
the aforementioned requirements for the year ended April 30, 2015, is fairly stated in all material
respects.

This report is intended solely for.the information and use of the Board of Trustees, management
and the Illinois Department of Revenue, Illinois State Comptrollers office and the Joint ReV1ew
Board and should not be used by anyone other than these specified parties. :

Ik up

Naperville, Illinois
October 30, 2015

630.566.8400 // www.sikich.com
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