FY 2016

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT B COMPTROLLER
#" LESLIE GEISSLER MUNGER
Name of Municipality:  Village of Romeoville Reporting Fiscal Year: 2016
County: Will Fiscal Year End: 4/30/2016
Unit Code: 099/107/32
| TIF Administrator Contact Information
First Name: Kirk Last Name: Openchowski
Address: 1050 W. Romeo Rd. Title: Village Treasurer
Telephone: (815) 886-5250 City: Romeoville Zip: 60446
E-mail-
Mobile (815) 378-5651 required kopenchowski@romeoville.org
Mobile Bestwayto __X__ Email Phone
Provider  Verizon Wireless contact — Mobile — Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of ,Q Omo Vs //,e

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.}

/L/ (/_)i@/“vr/é-.rvﬁf //~ / 7 /é

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1:5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Marquette Center Redevelopment Project 6/6/1989
Downtown Area Redevelopment 1/10/2005
Romeo Road Redevelopment Project Area 9/19/2007

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2016

Name of Redevelopment Project Area: Marquette TIF
Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _X_ Industrial Jobs Recovery Law ___

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A _ X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all 'l ]
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22(d) (3)]

Please enclose the CEQ Certification labeled Attachment B L
Opinion of legal counsel that municipality is in compliance with the Act. {65 ILCS 5/11-74.4-5 (d) (4) and ¥
5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C I
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,

including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 {d) (7) (A and B) and 5/11-74.6-22 (d} (7} (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If ves, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 {d) {7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) {7) (E) and 5/11-74.6-22 {d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F}]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 {d) (8) (A) and
5/11-74.6-22 (d) (8} (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting
of any money transferred or received by the municipality during that fiscal year pursuant to those
intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only, not actual agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.
FY 2016
TIF NAME: Romeoville Marquette Center Redevelopment Project TIF

Fund Balance at Beginning of Reporting Period I S 1,340,944 ]

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 2,723,481 | S 45,946,717 81%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 2,401 | S 2,849,523 5%
Land/Building Sale Proceeds 0%
Bond Proceeds S 5,197,350 9%
Transfers from Municipal Sources S 2,612,275 5%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) S 27,545 0%

*must be completed where current or prior
year(s) have reported funds

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period [ S 2,725,882 |

Cumulative Total Revenues/Cash Receipts | S 56,633,410 100%

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) S 1,910,978

Distribution of Surplus [$ 814,889 |
Total Expenditures/Disbursements | $ 2,725,867 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | $ 15 |
FUND BALANCE, END OF REPORTING PERIOD* [$ 1,340,959 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3) | S - |




SECTION 3.2 A- (85 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2016
TIF NAME: Romeoville Marquette Center Redevelopment Project TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 {o)]

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

Audit Fees

Export Funds to Downtown TIF

2. Cost of marketing sites—Subsections (g)(1.6) and (0)(1.6)

3.Property assembly: property acquisition, building demolition, site preparation and environmental
site improvement costs. Subsections (q)(2), (0)(2) and (0)(3)

4 Costs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q){3) and {0}{4)

Fire Academy Upgrades - Concrete Replacements

5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)

Amounts Reporting Fiscal Year
THEEC B T i
825
1,866,300
$ 1,867,125
$ -
$ -
43,853
3 43,853
1] s
i

6.Cosls of removing contaminanis required by environmental laws or rules (0)(6) - Industrial Jobs
Recavery TIFs ONLY




SECTION 3.2 A
PAGE 2
7. Cost of job training and retraining, including "welfare to work™ programs Subsection (q)(s), (0)(/
and (0)(12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (g)(7) and (0)}(8)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing|
projects, Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(a)(9) and (0)(11)

137 Cosls of job fraining, refraining advanced vocalional or career education provided by other
taxing bodies. Subsection {g){10) and (0)(12)




SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

15. Costs of construction of new housing units for low income and very low-income household
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (g) (11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES [s 1,810,978 |




Section 3.2 B
FY 2016
TIF NAME: Romeoville Marquette Center Redevelopment Project TIF

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount
Romeoville Downtown TIF Funds Export of Funds - Downtown Improvements S 1,886,300.00
Will County Treasurer TIF Surplus Distribution S 814,888.51

Globe Construction Inc. Concrete Repairs $ 37,584.40




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2016

TIF NAME: Romeoville Marquette Center Redevelopment Project TIF

FUND BALANCE, END OF REPORTING PERIOD I S 1,340,959
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
1991 TIF BONDS 3 2,550,000
1997 TIF REFINANCING BONDS 3 2,700,000
Total Amount Designated for Obligations | s 5,250,000 | $ - |

2. Description of Project Costs to be Paid

Downtown TIF District contiguous to Marquette TIF 1,340,959
Funds will be exported from Marquette TIF to Downtown
TIF

T ; el
Total Amount Designated for Project Costs | S 1,340,959 I
TOTAL AMOUNT DESIGNATED | S 1,340,959 |
SURPLUS*/(DEFICIT) I S - |

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2016

TIF NAME: Romeoville Marquette Center Redevelopment Project TIF
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

_ X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):
Street address:

Approximate size or description of property:
Purchase price:
Seller of property:

Property (2):
Street address:
Approximate size or description of property:

Purchase price:
Seller of property:

Property (3):
Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:
Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2016

PAGE 1

TIF NAME: Romeoville Marquette Center Redevelopment Project TIF
*Page 1 is to be included with TIF Report. Pages 2-3 are to be included ONLY if projects are listed.
Box below must be filled in with either a check or number of projects, not both

Check if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

17

Estimated Investment
for Subsequent Fiscal

Total Estimated to

TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) -1$ -1$ 3
Public Investment Undertaken 55,292,451 | § 2,720,500 | $ 22,012,000
Ratio of Private/Public Investment 0 0
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Project 1: Lift Station Improvements

Private Investment Undertaken (See Instructions) $ i
Public Investment Undertaken 212,966

Ratio of Private/Public Investment 0 0
Project 2:

Project 2: Marquette Industrial Park Resurfacing

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 710,219 3 1,400,000
Ratio of Private/Public Investment 0 0
Project 3:

Project 3: Marquette Industrial Park Street Lights

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 211,946

Ratio of Private/Public Investment 0 0
Project 4:

Project 4: Marquette Park Infrastructure/Facilities

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 1,761,789

Ratio of Private/Public Investment 0 0
Project 5:

Project 5: Fire Station #2 Projects

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 4,444.619

Ratio of Private/Public Investment 0 0
Project 6:

Project 6: TIF Formation/Engineering/Administration

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 286,092 | $ 1,000 | $ 385,000
Ratio of Private/Public Investment 0 0




Project 7:

Project 7: Parkwood Reconstruction

PAGE 2

Private Investment Undertaken (See instructions)

Public Investment Undertaken

743,206

Ratio of Private/Public Investment

0

Project 8.

Project 8: Distribution to Taxing Bodies

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

9.765.712

817,100

$

8,555,000

Ratio of Private/Public Investment

0

0

Project 9:

Project 9: Export Funds to Downtown TIF

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

27,372,207

1,862,400

$

11,172,000

Ratio of Private/Public Investment

0

0

Project 10:

Project 10: Route 53 Landscaping Islands

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

715,520

Ratio of Private/Public Investment

0

Project 11:

Project 11: Property Assembly Fire Academy Project Panduit Property

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

246,569

Ratio of Private/Public Investment

0

Project 12:

Project 12: Mongo McMichael's Redevelopment

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

75,000

Ratio of Private/Public investment

Project 13:

Project 13: Palumbo Site Redevelopment

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

30,000

Ratio of Private/Public Investment

Project 14:

Project 14: 1250 Lakeside Dr. Purchase

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

2,000

Ratio of Private/Public Investment

Project 15:

Project 15: Infrastructure Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

40,000

$

500,000

Ratio of Private/Public Investment

0




Project 16:

Project 16: Anderson Property Purchase

PAGE 3

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

51,360

Ratio of Private/Public Investment

Project 17:

Debt Service Repayments

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

8,663,246

Ratio of Private/Public Invesiment

0

Project 18:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 20156

TIF NAME: Romeoville Marquette Center Redevelopment Project TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
1988| $ 8,229,161 | $ 34,365,528

List all overlapping tax districts in the redevelopment project area.
If overtapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
Will County Forest Preserve S 15,840
Will County Building Commission S 1,785
Dupage Township Town Funds S 6,473
School District 365U S 592,337
Community College District 525 S 23,760
Village of Romeoville Fire S 15,060
Village of Romeoville S 90,159
White Oak Library District S 21,211
Romeo Mosquito Abatement District S 69
Will County S 48,195
S o
$ -
S a
$ 2
Total S 814,889
SECTION 7
Provide information about job creation and retention
Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
S "
3 "
$
$ 4
S -
$ -
S =
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:



The Area is approximately 375 acres of land wholly located within the Village of Romeoville, in Will
County, lllinois and is located near the intersection of lilinois Route 53 and Joliet Road. Independence
Boulevard cuts across the southeast corner of the lllinois Route 53/1-55 interchange and the 1-55/1-355
interchange. The area consists of three tracts of land. The largest tack of land, which consists of
approximately 192.3 acres (excluding street right-of-way) is located north of Joliet Road and west of
llinois Route §3. This tract of land is known as the "Marquette Center Business and Industrial Park" (the
"Marquette Center"). Immediately west of the Marquette Center is an approximate 23-acre tract of land
which is included in the Area ("Marquette West"). Access to Marquette West is available from Anton
Drive. Anton Drive connects with Enterprise Drive which is a street within Marquette Center. the third
tract of land in the Area is located south of Joliet Road ("Ridgewood Business Park") and contains
approximately 107.9 acres.

Optional Documents Enclosed

Legal description of redevelopment project area X

Map of District X




2. REDEVELOPMENT PROJECT AREA
LEGAL DESCRIPTION

Boundaries of the Redevelopment Project Area are shown in Figure 2, Boundary Map. The area
is generally bounded on the north by the north property line of the parcels immediately north of
Enterprise Drive; on the east by Illinois Route 53, a portion of Joliet Road and Route 53 as
extended south to the north property line of the parcel north of Ridgewood Avenue; on the south
by said property line extending west but extending south to include parcels slong Parkwood
Avenue just north of Greenwood Avenue; and on the west by Parkwood Avenue as extended
north and along the west parcel line of the parcels west of Enterprise Drive, but excluding parcels
south of Naperville Road, west of Enterprise Drive and north of Joliet Road. The legal description
is as follows:

Those parts of Sections 22, 23, 26, 27 and 34 (taken as a tract) in Township 37 North, Range 10
East of the Third Principal Meridian bounded and described as follows:

Beginning at the southwest corner of the Southeast Quarter of said Section 22; thence north on
‘the west line of the Southeast Quarter of said Section 22 to the north line of Marquette Center
(being a resubdivision of part of Marquette Center Business and Inudustrial Park Unit 2 as per plat
thereof recorded as Document #R76-29157); thence East along said north line and the easterly
prolongation thereof to the cast line of Illinois Route 53; thence southerly along said east line to
the southeasterly lirie of Joliet Road; thence southwesterly along said southeasterly line to the east
line of Section 27 aforesaid; thence South on the last deseribed [ine to the north line of Hampton
Park Industrial District Sub- division; thence (the following 3 courses being along the northerly
line of lot 1 in said Hampton Park Industrial District Subdivision) West 2319.84 feet; thence
southwesterly 340.31 feet; thence northwesterly 113.50 feet to the west line of the Southeast
Quarter of said Section 27; thence South on said west line to the south line of Ridgewood
Avenue; thence Bast on said south line to a line distant 455.00 feet East of and parallel with the
west line of the Southeast Quatter of said Section 27; thence South on said parallel line to the
north line of the North- east Quarter of said Section 34; thence West on said north line to the east
line of Romeoville Industrial Park Unit I (a subdivision in said Scction 34 as per plat thercof
recorded September 18, 1986 as Document #R86-42585); thence South on said east line to the
Southeast comer of lot 3 in said Romeoville Industrial Park Unit 1; thence West on the south line
of said lot 3 and the westerly prolongation thereof to the west line of Parkwood Avenue; thence
North on said west line to the easterly prolongation of the south line of the Notth 365.53 feet of
Lot 3 in the resubdivision of Hampton Park Industrial District (recorded as document #R-69-
13893); thence West on the south line of said North 365.53 feet 270.73 feet; thence North parallel
with the west line of said Parkwood Avenue to the south line of Ridgewood Avenue; thence west
on said south line to the northwesterly line of said Joliet Road; thence northeasterly on said
northwesterly line to a line distant 67.58 feet southwesterly of and parallel with the southwesterly
line of Enterprise Drive; thence northwesterly on said parallel line to the south line of the
Northeast Quarter, of said Section 27; thence West on said south line to the North and South
center line of the aforesaid Section 27; thence North on the last described line to the northeast
corner of Honeytree Unit 3 Subdivision as per plat recorded by Document #R73-26480; thence
westerly along the northerly line of said Honeytree Unit 3 Subdivision to the west line of the East
Half of the Northwest Quarter of said section 27; thence East on said west litie to the north fine of
said Section 27; thence East on said north line to the point of beginning; (excepting from the
above described land lots 9, 10, and 11 in Marquetle Center Business and Industrial Park Unit 1,
as per plat thercof recorded December 20, 1973 as Document #R73-37169; also excepting that



part of vacated Route 53 and that part of the Northeast I/4 of said Section 27 lying southwesterly

of the southeasterly prolongation of the northeasterly line of said lot 9), all in Will County,
Hlinois.
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STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT
I, the undersigned, do hereby certify that I am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village”), and as such chief executive officer of the Village, 1 do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2016, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Marquette
Center Redevelopment Project Area. Compliance requirements, if any,
brought to the attention of the undersigned have been addressed as of the date
of this certificate.
IN WITNESS WHEREOF 1 have hereunto affixed my official
signature at Romeoville, Illinois, this _l_birday of November, 2016.

Q/‘f[v\ - /%z%ﬁ, .

regident, Village of Romeoville
Will County, llinois
/

L *

ATTEST:

Gk AW%M»&




Raymond E. Meader
A. Michael Wojtak
Kenneth A. Carlson
John S. Gallo
Richard E. Vogel

John G. Foreman
Jessica A. Harrill

TRACY, JOHNSON & WILSON

Attorneys at Law
First Community Bank Building
2801 Black Road, Second Floor
Joliet, Hlinois 60435

OF CounsEL
James B. Harvey

TELEPHONE (815) 723-8500 Louis R. Bertani (1928-1999)

FAX (815) 727-4846 Thomas R. Wilson (1929-2001)
Donald J. Tracy (1926-2003)
Wayne R. Johnson (1930-2008)

Richard H. Teas (1930-2008
November 16, 2016 ichard H. Teas ( )

Mr. Kirk Openchowski
Village of Romeoville
1050 West Romeo Road
Romeoville, IL 60446

Re:  Marquette Center Redevelopment Project Area
Dear Mr. Openchowski:

We, the undersigned, do hereby certify that we are the Village Attorneys for the
Village of Romeoville, Will County, Illinois (the “Village”). We have reviewed all the
information provided to us by appropriate Village officials, staff, and consultants and to
the best of our knowledge and belief, further certify that the Village has conformed for
the fiscal year ended April 30, 2016, with all of the requirements of the Tax Increment
Allocation Redevelopment Act, as amended, Division 74.4 of Article 11 of the Illinois
Municipal Code (65 ILCS 5/11-74.4-1 through 11-74.4-11) as of the date hereof for that
certain redevelopment project area known as the Marquette Center Redevelopment
Project Area (the “Project”).

In rendering this certification, we have relied upon certifications of the Village
with respect to certain material facts solely within the Village’s knowledge relating to the
Project. Compliance requirements, if any, brought to the attention of the undersigned
have been addressed as of the date of this certification.

Tracy, J

(o /

By\
Village Ai‘ﬁrm—.ys %(’(
Village of Romeoville /Will County, Illinois




STATEMENT OF ACTIVITIES FY 15-16

The projects meet the Marquette TIF General TIF Goals, the Redevelopment Objectives
and Development and Design Objectives.

The Marquette Redevelopment Project TIF District project area goals and objectives are
attached.

TIF FORMATION/ENGINEERING/ADMINSTRATION

The TIF Financial Compliance Report and audit for the prior year was completed.

EXPORT FUNDS TO THE DOWNTOWN TIF

$1,866,300 in funds was exported to the Village of Romeoville Downtown TIF
Redevelopment Project. The Marquette TIF is contiguous to the Downtown TIF. State
statutes permit the exporting of funds from TIF areas that are contiguous.

FIRE ACADEMY PROJECT

The Village spent $43,853 on improvements from the property purchased from the
Panduit Corporation located next to the Village’s Fire Station #2. The property is used by
the Village’s Fire Department’s Training Academy for training purposes which includes a
Burn Tower (purchased with non-TIF funds).

DISTRIBUTION TO TAXING BODIES

The Village distributed $814,889 in property tax surplus to the taxing bodies. The surplus
distribution was based upon a 30% surplus for the 2013 levy year. The distributions are
based upon an intergovernmental agreement with the Valley View 365U school district
and as a result apply to all the taxing bodies. The agreement was reached in exchange
for support to extend the life of the TIF for 12 years.



New Issue Investment Ratings: Moody’s Investors Service ... Aa2
Fitch Ratings ... AA-/Stable

Final Official Statement

Subject to compliance by the Village with certain covenants, in the opinion of Chapman and Cutler LLP, Bond Counsel, under present law,
interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes and is not included as an item of tax
preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an
adjustment used in determining the federal alternative minimum tax for certain corporations. Interest on the Bonds is not exempt from present State of
[llinois income taxes. See “TAX EXEMPTION” herein for a more complete discussion.

$11,950,000 SIOHED
Vitlsgewt VILLAGE OF ROMEOVILLE SIGREI
Olhgow.];l.s Will County, Illinois MiTa |
- General Obligation Refunding Bonds, Series 2016
Dated Date of Delivery Book-Entry Due Serially December 30, 2017-2020

The $11,950,000 General Obligation Refunding Bonds, Series 2016 (the “Bonds”) are being issued by the Village of Romeoville, Will County,
Illinois (the “Village™). Interest is payable semiannually on June 30 and December 30 of each year, commencing December 30, 2016. Interest is
calculated based on a 360-day year of twelve 30-day months. The Bonds will be issued using a book-entry system. The Depository Trust Company
(“DTC”), New York, New York, will act as securities depository for the Bonds. The ownership of one fully registered Bond for each maturity will be
registered in the name of Cede & Co., as nominee for DTC and no physical delivery of Bonds will be made to purchasers. The Bonds will mature on
December 30 in the following years and amounts.

AMOUNTS, MATURITIES, INTEREST RATES, YIELDS AND CUSIP NUMBERS

Principal Due Interest cusIpP Principal Due Interest CUSIP
Amount Dec. 30 Rate Yield Number (1) Amount Dec. 30 Rate Yield Number (1)
$1,745,000, . .. 2017 5, 000% 1. 000% 716154 UT1 $3,690,000. ... .. 2019 5. 000% 1, 440% 176154 UV6
1,980,000 ,... 2018 5. 000% 1.250% 776154 Uus 4,535,000, . ... 2020 5. 000% 1. 590% 776154 UW4
OPTIONAL REDEMPTION

The Bonds are not subject to optional redemption prior to maturity.

PURPOSE, LEGALITY AND SECURITY

The Bond proceeds will be used to (i) advance refund the Village’s General Obligation Refunding Bonds, Series 2007B and (ii) pay the costs of
issuance of the Bonds. Sce “PLAN OF FINANCING™ herein.

In the opinion of Chapman and Cutler LLP, Chicago, 1llinois, Bond Counsel, the Bonds will constitute valid and lcgally binding obligations of
the Village payable both as to principal and interest from ad valorem taxes levied against all taxable property therein without limitation as to rate or
amount, cxcept that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
rcorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity, including the exercise
of judicial discretion.

The Village does not intend to designate the Bonds as “qualified tax-exempt obligations” pursuant to the small issuer exception provided by
Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

This Final Official Statemnent is dated March 29, 2016, and has been prepared under the authority of the Village. An electronic copy of this
Final Official Statement is available from the www.speerfinancial.com web site under “Debt Auction Center/Competitive Final Official Statement Sales
Calendar”. Additional copies may be obtained from Dr. Bernice E. Holloway, Village Clerk, Village of Romeoville, 1050 West Romeo Road,
Romeoville, Illinois 60446, or from the Independent Public Finance Consultants to the Village:

fSpeer Financial, Inc.

NDEPENDUNT MUNICIPAL ADVISORS » ENTABLISURD 3989
U NOETEASALLESTREE L SENVE i« OV 0G0 L IS0 moetl

Telenhivmny 031 Vit PO PR B L2 AR

CUSIP numbers appearing in this Final Official Statement have been provided by the CUSIP Scrvice Burcau, which is managed on hehalf of the American Bankers Association by Standard & Poor's, a division of the McGraw-[lill

(11}
Companies, Inc. The Village is not responsible for the seicction of CUSIP numbers and makes no representation as (o their correcuwess on the Bonds or as set forth on the cover of this Final Official Stalement,



No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive. All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement, they will be furnished on request. This Final Official Statement does not constitute an offer to sell, or
solicitation of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such
offer would be unlawful.

The tax advice contained in this Final Official Statement is not intended or written by the Village, its Bond
Counsel, or any other tax practitioner to be used, and it cannot be used, by any taxpayer for the purpose of avoiding
penalties that may be imposed on the taxpayer. The tax advice contained in this Final Official Statement was written to
support the promotion or marketing of the Bonds. Each taxpayer should seek advice based on the taxpayer’s particular
circumstances from an independent tax advisor.

)
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Village of Romeoville, Will County, llinoiy
General Obligation Refunding Bonds, Series 2016

BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Final Official Statement which is provided for the
convenience of potential investors and which should be reviewed in their entirety by potential investors.

Issuer:
Dated Date:

Interest Due:

Principal Due:

Optional Redemption:

Authorization:

Security:

Credit Rating:

Purpose:

Tax Exemption:

Bond Registrar/Paying Agent/
Escrow Agent:

Delivery:

Book-Entry Form:

Denomination:
Verifier:
Underwriter:

Municipal Adviser:

Village of Romeoville, Will County, lllinois.
Date of delivery, expected to be May 3, 2016,

Each June 30 and December 30, commencing December 30, 2016.

Serially each December 30, commencing December 30, 2017 through December 30, 2020,
as detailed on the front page of this Final Official Statement.

The Bonds are not subject to optional redemption prior to maturity.

The Bonds are authorized pursuant to a bond ordinance adopted by the President and Board
of Trustees of the Village on March 16, 2016, as supplemented by the Bond Order and
Notification of Sale authorized therein and executed in conmection with the sale of the
Bonds. The Village is a home-rule unit and under the 1970 Illinois Constitution has no debt.
limitation or referendum requirements.

The Bonds will constitute valid and legally binding obligations of the Village payable both
as to principal and interest from ad valorem taxes levied against all taxable property therein
without limitation as to rate or amount, except that the rights of the owners of the Bonds
and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles,
whether considered at law or in equity, including the exercise of judicial discretion.

The Bonds have been rated “Aa2” and “AA-/Stable” by Moody’s Investors Service and
Fitch Ratings, respectively. See “INVESTMENT RATINGS” herein.

The Bond proceeds will be used to (i) advance refund the Village’s General Obligation
Refunding Bonds, Series 2007B and (ii) pay the costs of issuance of the Bonds. See
“PLAN OF FINANCING” herein.

Chapman and Cutler LLP will provide an opinion as to the federal tax exemption of the
interest on the Bonds as discussed under “TAX EXEMPTION” in this Final Official
Statement. Interest on the Bonds is not exempt from present State of Illinois income taxes.
Amalgamated Bank of Chicago, Chicago, Illinois.

The Bonds are expected to be delivered on or about May 3, 2016.

The Bonds will be registered in the name of Cede & Co. as nominee for The Depository
Trust Company (“DTC”), New York, New York. DTC will act as securities depository of
the Bonds. See APPENDIX B herein.

$5,000 or integral multiples thereof.

Sikich, LLP, Naperville, Illinois.

JP Morgan, New York, New York.

Speer Financial, Inc., Chicago, Illinois.



Fillage of Romeoville, Will County, Illinois
General Obligation Refunding Bonds, Series 2016

VILLAGE OF ROMEOVILLE
Will County, Hlinois

John D. Noak
Village President

Board of Trustees

Jose (Joe) Chavez Ken Griffin Linda S. Palmiter

Brian A. Clancy, Sr. Sue A. Micklevitz Dave Richards
Officials
Steve Gulden Dr. Bernice E. Holloway
Village Manager Village Clerk

Dawn Caldwell Kirk Openchowski

Assistant Village Manager Finance Director

Raymond E. Meader Speer Financial, Inc.
Corporation Counsel Financial Advisor

DESCRIPTION OF THE BONDS

The General Obligation Refunding Bonds, Series 2016 (the “Bonds™) will constitute valid and legally binding
obligations of the Village of Romeoville, Will County, Illinois (the “Village”) payable both as to principal and interest
from ad valorem taxes levied against all taxable property therein without limitation as to rate or amount, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether
considered at law or in equity, including the exercise of judicial discretion.

THE VILLAGE

The Village, incorporated in 1895, is located in Will County (the “County”), approximately 26 miles southwest
of Chicago. The Village encompasses approximately 20 square miles and is bordered by the Village of Bolingbrook to
the north, unincorporated Will County to the west, south and east, the City of Lockport to the southeast, and the City of
Crest Hill to the South. Recent annexations have totaled over 2,000 acres. Population at the time of the 2000 Census
was 21,153, a 50% increase from the 1990 report of 14,101. In 2006, a Special Census was conducted and the
population increased 73% from 2000 to 36,709. The population of the Village as reported by the 2010 Census is
39,680.



Village of Romeoville. Will County. Illinois
General Obligation Refunding Bondy, Series 2016

Home Rule

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000, is a home rule unit. The Village may exercise
broad powers pertaining to its government and affairs.

Village Organization and Services

The Village has a President and Board of Trustees and has a Village form of government. The Village Board is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services; public works;
refuse collection; road and bridge maintenance; and general administrative services. The Village employs
approximately 450 persons providing the following services:

Full-time Part-time
POl v 85 20
23 ) £ 23 102
Administrative and Other ................. 85 125
Totakv: 1. @ e wetspose it S TNeis 203 247

Of the 85 full-time staff of the Police Department, 62 are sworn officers. Fire department staff includes
approximately 49 firefighters, of which all are firefighter/paramedics. There are 20 full-time sworn staff and 29 part-
time sworn staff.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by White Qak, and Plainfield Library Districts. White Oak maintains a recently
renovated library facility within the Village.

Transportation

The Village has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is situated along Illinois 53. Directly to the north is Interstate 55, which leads to Chicago; three full
interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the northern
and western suburbs. Interstate 355 completed its extension south to Interstate 80 which leads to Indiana to the east and
Iowa to the west.

Mass transit services include the Metra Heritage Corridor line in nearby Lockport and Joliet. Passenger service
is also available via Amtrak in Joliet and Chicago. The Village is currently working with Metra to develop a station in
Romeoville. The Village has agreed to provide land for the station. Federal funding has been secured for the project.
The Santa Fe, Elgin and Eastern and the Illinois Central Gulf Railroads supply rail freight service.

The Chicago Shipping Canal provides water transportation to Chicago harbors, the Great Lakes and the Iilinois-
Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation service is
available at Chicago’s O’Hare International Airport (25 miles) and Midway Airport (15 miles). In addition, the Lewis
University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port District and
has plans for further expansion.



Village of Romeoville, Will County. lllinois
Generul Obligation Refunding Bonds, Series 2016

Community Life

The Village provides recreation opportunities. O’Hara Woods is a 60 acre nature center with a fishing lake and
hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts and ball fields.
The Village provides a total of 31 parks with 31 playgrounds. Total park space is over 301 acres. The Lockport
Township Park District and the Plainfield Township Park District serve part of the Village. Also, in or near the Village
are the Romeoville Prairie Nature Preserve (314 acres), Veteran Woods (77 acres) and the Isle a la Cache Museum
(101 acres), which are maintained by the Will County Forest Preserve District.

Education

The Village’s public education needs are met by School Districts 92, 202-U, 365-U and High School District
Number 205. The Village is located within Community College District Number 525, the Joliet Community College.
The Community College has a satellite campus located in the Village. Lewis University, a privately owned higher
educational institution, is located in Romeoville. Rasmussen College’s Romeoville Campus opened its doors in January
2010.

Current Economic Development Programs

The Village is aggressively pursuing economic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability. The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Illinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements. The Village, in conjunction with the Villages
of Bolingbrook and Plainfield, has started the engineering study for new interchanges off of Interstate 55 at Airport
Road and at Illinois Route 126. Plans have also started for improvements to the Interstate 55/Weber Road interchange.

Industrial Park Activity
Highlighting the years between 2011-2015

The Village is at the heart of the I-55 industrial corridor. The Village has seen exponential growth in the
industrial warehouse sector in the past decade and it continues to dominate the development landscape today. Currently,
there are over 28 million square feet of industrial space and the Village is on the way to approximately 32 million
square feet at approved build out. Of the current space, 5.7 million square feet was built since 2007, during the peak of
the recession. Throughout this time, the Village not only added square footage but high quality jobs and businesses.
Not all of the Village’s success can be measured in new development, but rather from the quality leases in our mature
industrial parks happening throughout the community. A few examples stand out: Synnex Corporation, Sleepy’s,
Peacock Engineering and PAE Applied Technologies.



Villuge of Rumevville, Will County, illinois
General Obligation Refunding Bonds, Series 2016

In early 2012, Ryan Companies began construction of a 604,000 square foot spec industrial and warehouse
facility at 1060 Crossroads Parkway. DCT of Denver took ownership of the building once construction commenced on
one of the first and largest spec buildings in the Chicagoland area in several years. Valspar Paint, sole contractor for
paint at Lowe’s leased the first 400,000 square feet in mid-2013 and RJW a freight forwarding company for Walmart
finalized a lease for the remaining 200,000 square feet on November 1, 2014.

Ryan Companies constructed a 422,000 square foot facility beginning in 2014. The site is located at 1045 West
Crossroads Parkway in the Boldt Business Park. Ashley Furniture purchased the warehouse and opened the first retail
outlet for the Chicagoland area in July of 2015.

In September 2014, Magid Glove and Safety, a national leader in the manufacture, import, distribution and
direct sales of hand protection, protective clothing, first aid and personal protective equipment moved their
headquarters and manufacturing operations from Chicago to the former 600,000 square foot Sharp Building located on
a 35-acre campus at 1300 Naperville Drive in Marquette Business Park. Magid has brought over 600 jobs to the
Village.

In 2015, Duke Realty constructed a 324,000 square foot speculative distribution facility on an 18-acre parcel
being redeveloped by demolishing a 90,000 square foot Panduit facility in the Marquette Business Park. This building is
now 75% leased by Midwest Air Technologies, while the remaining 70,000 square feet is actively being marketed.

Molto Properties finished construction of a 200,000 square foot speculative industrial building in the fourth
quarter of 2014. This building located in Windham Lakes Southwest Quad is now leased by Hellerman Tyton
employing 100.

The Land and Lakes third and final 525,000 square foot distribution facility in the Bluff Point Industrial Park
was completed in early 2011 and sold to MAT Holdings, a major supplier of fencing, ladders and many other hardware
supplies. MAT Holdings also leased 227,000 square feet from Duke Realty in 2015.

The Pinnacle Business Park added a 238,000 square foot state-of-the-art facility for Fed Ex Ground. An
extremely modern and multi-million-dollar custom package handling system was installed and operations began in early
2013. In 2014 Fed Ex Ground expanded with a 40,000 square foot distribution addition along with 100 more employee
car spaces and 38 more truck bays. Fed Ex Ground had hired nearly 400 employees in 2013 and the addition added
200 more new hires in 2015.

Neovia Logistics Distribution leased a 650,000 spec building for Samsung employing nearly 300 workers in
2011. With its 300 skylights and LEED Gold certification, the Samsung building remains one of the greenest and most
energy efficient buildings in the Chicagoland area. In 2012 and 2013 Samsung added 120 parking spaces and now
employs 250 persons.

WBS Equities annexed 34 acres and had a General Development Plan approved by the Village Board on April
2, 2014 for a farm on Airport Road west of Chicago Tube and Iron. The first phase of 188,000 square foot, 80-foot-tall
state of the art freezer distribution sister facility for Aryzta’s Great Kitchen complex in the South Creek Industrial Park
is nearly finished. This will bring Aryzta’s holdings to over 600,000 square feet with current employment exceeding
600. Site construction started in June 2014 with foundations laid in September 2014. The site construction will be
completed in the first quarter of 2016.



Village of Romeaville, Will County, llinois
General Obligation Refunding Bonds, Series 2016

The Opus Group is finishing up its Paragon Business Park development. Construction is complete on two
speculative buildings, 133,803 square feet and 121,236 square feet, respectively. They are actively pursuing tenants and
anticipate starting to secure tenants in the first quarter, 2016. They also anticipate starting construction on a third and
final building in 2016 that would accommodate up to 113,690 square feet.

In the Pinnacle Business Park, two large warehouse buildings broke ground in 2013. The first building is
898,560 square feet and is occupied by Pactiv Corporation, which also operates in several other buildings in the
Village. The second building was constructed as a speculative 672,000 square foot facility by Pizzuti. This 100,000
square foot building is the site of the second location in the Village of Ozburn-Hessey Logistics (OHL), a global supply
chain management provider.

The Pizzuti Companies purchased the 79-acre Spangler farm on Taylor Road. The Board approved a plan that
will allow the development of up to 1.2 million square feet of industrial space. Pizzuti recently started mass grading the
site in preparation for 2016 building construction and site utilities.

Molto Properties annexed 15.4 acres of land previously owned by the Elmhurst Stone Company at 1881 W.
Normantown Road in Windham Lakes Southwest Business Park and received approval for the development of a
226,000 square foot speculative warehouse building. The site is under construction and the building should be ready for
a 2016 first quarter occupancy.

Hillwood Investment Properties is moving forward with the development of four new industrial buildings on
38.8 acres off South Pinnacle Drive in the Pinnacle Business Park. The property was part of the original Pizzuti
annexation and the proposal totals 632,950 square feet, but there is a deed restriction that limits Hillwood to no more
than 200,000 square feet in a single building. Hillwood started mass grading the site and submitted plans for the first
two speculative buildings in the rear of the site. The buildings are scheduled for construction in 2016 and are 199,924
square feet each in size.

Panattoni Development received Village Board approval on August 5, 2015 for a speculative 670,000 square
foot warehouse building on the east side of Southcreek Parkway on Lewis Airport property. Panattoni will lease 37.8
acres from the Joliet Regional Port District to accommodate the development. Panattoni will likely start construction in
spring 2016 once all required outside regulatory agency approvals are granted.

Panattoni Development received approval on January 20, 2016 on its proposal to build a 723,200 square foot
building on the 76-acre Mostyn Farm property south of Airport Road. A future building of approximately 400,000
square feet is also shown for the rear of the property. The extension of Pinnacle Road, south of Airport Road is also
part of this project.

Seefried Properties is proposing the development of a new speculative industrial building in the Airport
Industrial Center off Airport Road. Seefried is looking to combine the approved smaller one-acre lots of the business
park into a 17-acre property for a building of 282,000 square feet. Seefried is currently looking at a spring 2016
construction start.

With over 28 million square feet of the Village’s industrial and distribution space built in the last ten years,
these new facilities represent well in excess of $600,000,000 of taxable assets that continue to enable the Village to
grow at a manageable and very stable pace.
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Village of Romeoville, Will County, Hlinois
General Obligation Refunding Bonds, Series 2016

Its continued availability as one of only a handful of communities on the I-55 corridor for vacant speculative
space has been one of the major factors assisting the Village through the current recession with no plant closings and
relatively few layoffs. In fact the community has had a net positive influx of over 4,000 jobs during the last three years.
With more projects in construction today, the assessed value will continue to expand in the Village. Developers Duke,
Molto Properties, Prologis, Opus Group, DCT and Pizzuti built at least one speculative 500,000 plus square foot
facility in the past five years during the worst part of the recession.

Commercial Activity

With new large employers and over 4,000 homes added since 1999, the need to develop commercial projects
really came to fruition in 2006. With only 333,000 square feet of retail development in place at the beginning of 2006
(and approximately 100,000 of that occurring between 2004 and 2006) over 1,350,000 square feet of retail is planned,
under construction, or open at the intersection of Airport and Weber Roads today. The Target Center opened with its
128,000 square foot Target store in October 2007 and the 50,000 adjacent square feet of the Shops of Romeoville
opened in February of 2008. A 90,000 square foot Kohl’s opened in October 2008 following a summer opening of a
5,000 square foot Chili’s. Two 15,000 square foot strip centers and a Fifth Third Bank also opened with full tenancy in
2008. Many national credit tenants moved into Rubloff’s Target Center prior to the credit crunch. In Spring of 2010
permits were issued to Pop’s Beef, AT&T Mobile and a 10,000 square foot Deal$ store.

The second largest Wal-Mart in North America, a 208,000 square foot modern design opened its doors in
January 2008, First year sales of $59 million quickly ballooned to a $79 million budget for year two. The Romeoville
Crossings Wal-Mart development is intended to contain at least three restaurants, a 30,000 square foot Presence Senior
Health Pavilion and Family Immediate Care Center medical facility and the recently constructed Sam’s Club Member
Store. The $80 million sales generator Sam’s Club opened in the fall of 2013 and has brought over 200 jobs and retail
sales tax to the Village. Sam’s Club chose the Village as a place to call home in the Chicagoland area, when they had
not opened a new store in over 12 years.

Presence Health started construction on a 28,000 square foot Presence Senior Health Pavilion and Family
Immediate Care Center. The medical facility is located on a 2.7 acre outlot, immediately north of Firestone and in front
of Sam’s Club at Romeoville Crossings. The facility is scheduled to open in August, 2016.

A 15,000 square foot center that includes a Panda Express quick serve restaurant opened in January 2010 after
the developer Barr Group sold land to a local developer in 2009. This facility joined Auto Zone that opened in 2009
and the 10,000 square foot Firestone Tire facility that opened in late 2010.

Although the Village has evaluated 14 proposed “strip centers” that contain another 300,000 square feet of
retail space, the credit crunch put many on hold. This slowdown permitted Village staff to utilize demographic and GIS
information in combination with community expendable income tables to avoid overbuilding and risk these centers
being half full or worse. The shakeout of both credit worthy projects and overall retail demand should help to prevent
cannibalizing existing older centers with new ones and effectively creating long term damage for the retail sector.

To that end, North Rock Development constructed a 20,000 square foot retail end cap for TJ Maxx that opened
in October 2014. This center replaced the designed but not built Circuit City facility that was planned in 2008 before
the electronics company’s bankruptcy.
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On the same North Rock owned The Shops of Romeoville shopping center at the intersections of Airport and
Weber Roads, a 12,000 square foot strip center finished its build out. Sleepy’s Mattress Store, Chipotle Mexican Food
and Dunkin’ Donuts opened in the fourth quarter of 2014.

On the west side of the intersection of Airport and Weber Roads, a new Goodwill Retail and Donation center
completed its 22,000 square foot company store. Goodwill opened in October of 2014 in a custom designed space
complete with a drive thru drop off and a stone and glass veneer with an advertising turret.

A little further south on the west side of Weber Road, Lenny’s Car Wash located in the Romeoville Crossings
shopping center between Sam’s Club Fueling Station and the Auto Zone, started a construction project in June 2014,
The car wash was completed and opened for business in the fourth quarter of 2014.

Mistwood Clubhouse/McWethy’s Tavern and Great Hall at Mistwood opened its 32,000 state-of-the art
clubhouse complete with a banquet facility and restaurant and bar in November of 2015.

Car Care Collision Center purchased and completed a $2.2 million renovation of the former Skate USA
property that was built in the 1970s. The site was converted into a Car Care Collision Center and Hertz rental car
facility which opened for business in October of 2015. The property was recently sold to Service King Collision, one
of the largest independently owned and operated provider of collision repair services in the United States.

Woodspring Suites completed construction on its 4-story, 116-room extended-stay hotel in the Windham Lakes
Business Park along I-55. The hotel opened in February of 2016.

VNA Health Care finished construction on the 10,340 square foot medical clinic on the 3.8-acre property
located in front of Romeoville High along Route 53. VNA opened to the public in January of 2016.

Blain’s Farm and Fleet, headquartered out of Janesville, Wisconsin, closed on 29 acres located at the southeast
corner of Weber Road and Airport Road. Blain’s is proposing a 122,000 square foot store and 7 retail outlots.
Annexation and development approval was granted by the Village Board on Japuary 6, 2016. Blain’s anticipates starting
construction in March with a grand opening sometime in the fall.

Thomas Toyota is acquiring 6 acres in Rose Plaza to construct a 40,000 square foot, $10 million dollar, state-
of-the art dealership that will be named Romeoville Toyota. The store is expected to generate between $40-50 million
dollars in annual sales.

Commercial real estate developer Troutman and Dams is under contract to acquire 10.7 acres from the Diocese
of Joliet for a retail development at the northwest corner of Route 53 and Romeo Road. Development plans have been
submitted for a Thorntons gas station that includes a 4,400 square foot convenience store at the hard corner and an
express car wash on the lot immediately north of Thorntons. The development will support approximately 30,000
square feet of retail space and is expected to start construction in the summer of 2016.

Heartland Dental has submitted final development plans for a 5,600 square foot building that would include a
3,200 square foot dental office and a 2,400 square foot space available for a retail tenant. Construction should start on
this site in spring or summer, 2016.

The Village is actively attempting to attract sit down restaurants to complement the few that are already
established in the community. Also, several specialty facilities such as American Sale’s 60,000 square foot recreation
store, Brunswick Zone’s 55,000 square foot recreational center, the 108,000 square foot International Ice Center and
the 21,000 square foot Créme de la Créme, a children’s learning center, opened in the last five years.
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Residential Activity

Over the last twelve years, the Village’s housing stock became more varied and of higher value. With less than
1000 homes to be built before the community reaches a total build-out of 42,000 persons and 13,500 houses, the
development of higher end housing is a welcome sign of maturity and stabilization.

In 2006 Misty Ridge by Beechen and Dill (“B&D”), began construction of 168 single family homes. The initial
phase of 70 homes saw an average closure price hovering around $300,000.

This was nearly double the median price for the entire community in 2008. During the downturn, B&D
developed a large energy efficient ranch model with high ceilings that had a closing price average near $250,000. Also
the Village received a $100,000 federal grant allowing it to offer $5,000 to purchasers to apply towards their closing.

Ten families took advantage of this new program in 2011-12. The Village also decided to grant a $5,000
discount on the building permit fees which slightly impacted the figures on the Building Permit Table presented later in
this document. In 2012 Misty Ridge closed nearly 30 new homes which doubled the previous year’s output. In 2013,
B&D constructed 30 new homes. In 2014 Misty Ridge closed 22 new homes and the entire subdivision has just 22 lots
left until completion. The final 6 building permits for the subdivision are approved and final build-out should occur in
2016.

The Greenhaven Duplex project on Normantown and Birch was purchased in September 2014 after being
dormant for five years. WK Development purchased the rights to 22 homes while First Eagle Development will build
the remaining 12 duplex units. The build-out of the remaining buildings continues in 2016.

William Ryan Homes closed on December 3, 2015 with Sharp Homes on the remaining 167 lots at Stone Bluff.
William Ryan Homes starts construction on a model home in February, 2016, William Ryan Homes expects to build at
least 20 homes in 2016.

Continental Properties acquired 18.5 acres from U.S. Bank for the development of a 292-unit “Class A”
apartment community located at the northwest corner of Weber Road and Renwick Road. Site construction is underway
and they are now constructing the clubhouse and first apartment buildings. The community is currently scheduled to
open in the spring of 2016.

The Village escaped the residential development slow down with only two vacant subdivisions. The Village has
been able to gain control over these residential subdivisions by remaining diligent in respect to the developer’s
obligations, Both subdivisions have streets, sidewalks, lighting, and other infrastructure improvements due to the
Village’s persistent efforts.

In 2009, Senior Star of Romeoville headquartered in Tulsa, Oklahoma, completed development of a 500 unit
senior citizens complex at Grand Haven Boulevard and Weber Roads. This development offers a complete continuum
of care for elderly adults, which includes a 50,000 square foot Memory Care facility across from the assisted living
portion of the site.
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Uptown Activity

Although there is no “traditional” downtown area, the Village has obtained a 40-acre area of land in the older
part of town that is defined as the “uptown”. The site was originally developed in the mid-1960’s but over the years has
seen disinvestment and high vacancies. Much of the retail development moved westward to locate along Weber Road,
the retail corridor in the Village. To date, the Village has demolished the deteriorating shopping center to make way
for the 76,000 square foot Edward Hospital Athletic and Events Center which opened in early 2014. The center is
owned by the Village but is operated independently by a facility management partner.

There is an award winning Uptown Square Plan in place that anticipates a future small scale grocer, restaurants
and retail, all of which are under construction or soon will be. The Village intends the Uptown Square area to be a
place for residents to gather, shop and dine.

BG Investments has started construction on the 10,000 square foot restaurant and retail building that will be
home to Fat Ricky’s Restaurant and Franconi’s Grocery Store at the southwest corner of Illinois Route 53 and Phelps
Avenue in front of the new Edward Hospital Athletic and Events Center in Uptown Square. Construction is expected to
be complete towards the end of 2016.

Plans for a 9,000 square foot retail center at the northwest corner of Illinois Route 53 and Alexander Circle in
front of the new Edward Hospital Athletic and Events Center in Uptown Square are approved. The developer, the Pal
Group, should start construction in the spring or summer of 2016.

McDonald’s opened their fourth restaurant in the Village at the northeast corner of lllinois Route 53 and
Greenwood Avenue in October of 2015.

The Edward Hospital Athletic and Events Center and other uptown revitalization projects, funded solely
through TIF dollars and/or tax increment bonds include storm water improvements, land acquisition, streetscape:
improvements, road improvements, economic incentives and building renovations. The Village spent most of 2009 and
2010 preparing a Comprehensive Economic Development Strategy, updating its 2001 Comprehensive Plan, adopting a
new: Transportation Plan and updating a Marketing Strategy to attract investment as the credit crisis waned.

SOCIOECONOMIC INFORMATION

Employment

Substantial employment is available in surrounding communities and throughout the Chicago metropolitan area.
Numerous employers are located within the Village and in surrounding communities.

The following employment data shows a consistently diverse and strong growth trend for employment in Will
County. This data is NOT comparable to similar U.S. Census statistics, which would include government employment,
and establishments not covered by the Illinois Unemployment Insurance Program, and could classify employment
categories differently.
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Will County Private, Non-Agricultural Employment
Covered by the Illinois Unemployment Insurance Act(!)

(Data as of March for each Year)

2011 2012 2013 2014 2015

Farm and Forestry. ................ .... R 233 263 249 240 261
Mining and Construction., . ......................... 9, 500 9, 802 10, 000 10, 836 11,047
Manufacturing. . . e 19, 544 19,512 19, 887 19,171 19,138
Transportation, Communlcatlons Ut|||t|es ____________ 14, 366 14,616 15, 659 17, 456 18, 203
Wholesale Trade. 12, 854 13,141 12,928 14,721 15, 693
Retail Trade. 26,716 21,673 26,5M 26, 601 27,753
Finance, Insurance, Real Estata ....... 7,638 8, 052 6, 996 6, 943 6, 648
SSEPVEGEB L) s iinsrvmaivrs i sumramsim e in i iR 3 s 70, 479 14, 280 79,063 82,721 83,751

T e ecerert A A T TS aT A Pt ST S e 161, 330 167, 339 171, 353 178, 695 182, 500

PO CONE CRANED: oo vrimais e 63 ¥ g et i (3. 75%) 3. 72% 24. 0% 4. 28% 2.13%

Notes: (1) Source: Illinois Department of Employment Security,
(2) Includes unclassified establishments.
(3) Percent increase based on 155,494 employment in 2010

Following are lists of large employers located in the Village and the surrounding areas. Additional employment
opportunities are available to Village residents throughout the Chicago metropolitan area.

Major Village Employers(1)

Name,
Valley View School District.. .. .. ..

Peacack Engineering. ... ..o e e e e e e s

POV Midwest Refining CITGO.

PEFERBL i S vrnryrors ssavi o e M e e A s s

Ulta
L5 17T S ——
RTC.. .

Magid Glove and Safety. .. ... .. ,_._:iil::::.::::;;:j :I:.:.

Lewis University ..
Kehe Foods.

FedEx Ground . -..: -.::;. :. :.;,,.;,,.-.,.

Village of Romeovllln
Innotrac.. ... ..... A
Lifetime Fitness ,,,,,,,

Samsung, .. ... ..

ALG Direct, .

KIMBer Ly GIETK. .. . ooroeeesssn e i

Christian Brothers. . ...

Pactiv Corporation RN ACTRE
Midwest Generation,............
Reader | ink,

Florstar a3
Kole Construction

Sam's Club.

Chicago Tube and Iron
Comcast, |

Metropolitan lndustrles

Notes: (1)  Source: the Village,

Product/Service
Education. .. ..
Food Manufacturer S SRS B e e ST Y, 5
Fuels Refinery..........cocviiiinns R R T
Food Manufacturer .
Offices/Distribution
. Retail| Store . .
D!strJhutnon/Hsnufacturlng
Hasdquartars/ManufacLur|ng.. g
.. Education. o asmmw b T R s AL
. Headquarters/Food Dlstrlbutor.;,f,h, ...... S S bt Rex
Distribution. .
Municipal Govarnment
Distribution... . .... i e e e WIS RS KIS A
. Fitness Center ., . . e e e
..... Electronic Dlstrlbut10n
.. Retajl Store.. ..
. Legistics. ... . ... . ...
o BERErTBUEION - o i smmi st mn msi e
.. Non—far—Profit Organization Offices .. ..... .
. Distribution. . PRI
. Electrical Generat:nn
Distribution. .
.. Distribution.

. Construction. A
. Wholesale Retail Store ,,,,,,
Corporate/Metal Processing .
Distribution Center . ...., .. ..
Industrial Pump Manufacturer

11

Approximate
Emp | oyment
1300
1200
803
600
543
537
530
529
525
505
500
450
300
275
250
220
204
200
183
181
178
166
161
160
160
159
150
150
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Major Area Employers(/)

Approximate

Location Name Product/Service Emp loyment
Maperville . .. ... ., . ,. . .. Edward-Elmhurst Healthcare.......... ... General Hospital .............. ... N AT 4,500
Argonne. ... ..... ...........Argonne National Laboratory. ... .. - Research and Development .. ... ...... el s 3, 350
Naperville. .. ~........ Alcatel Lucent Technologies,............. Telecomunications.. . .. . B T e PP T e o 3, 000
Joliet. ... . ...._............Presence St. Joseph Medical Center........ Regional Medical Center ., ... ........c.o0oun. 2,430
Joll i et e prermra a3 Wil County. ..., . S . County Government ... ..... e , 2,400
Jol iet; Suiammrlies. 2. Smen State of I|l|n0|s(2) .................. _... State Government Offices, . .... ... ......oviennen 2,350
New Lenox v wiusew vooeo....Silver Cross Hospital...... vevveiv..,.. General Hospital . — g 2,200
Joliet, . ... ..... e Caterpillar, Inc......... A ...... Reavy Tractors and Earth Movnng Equupment ,,,,,,, 2,000
Joliets:- . =n oo a2 ey ] Hol lywood Casino. ... .. T IR R A ..... Casinos, Hotels, Resorts and Riverboats...,..... 2,000
Aurora..n,: ................. Rush Copely Medical Center ...... s ok W Hospita | .o mbice oo o e ot < B Y0 02 e - 8k P 2,000
Naperville,... ...............BP Naperville Complex, .. .................. Chemical and Petrochemlcal Research,..;f:; ...... 1,600
Naperville.. ..., . e e Office Max, Inc.........cooeeneenenns ..... Stationary and Office Supplles.., ......... e 1,500
Aurora.......................Presence Mercy Medical Center ........... 4 Hosplitalemm G b % . i dmui) . sl oo ol 4 i 1,300
Naperville.. ... e Nallco Comg.. arpmes.riosh. i =whr -yl W2 . Research and Development..‘; ........... R R 1,200
Aurora. . ... Ciiuriierviv....Dreyer Medical Glinic. .......,..... el Medical Services............-cvvevcnvern- iy SR 1,200
Joliet. . ... . ... . ......... University of St. Francis . .., ........... UNiNErs ity e foapalis i e 1,100
Notes: (1) Source: 2016 |llinois Manufacturers Dirsctory, 2016 Illinois Services Directory and a selective telephone survey.

2 Includes all of Will County.

The following tables show employment by industry and by occupation for the Village, Will County (the
“County”) and the State of Illinois (the “State”) as reported by the U.S. Census Bureau 2010-2014 American
Community Survey 5-year estimated values.

Employment By Industry(/)

The Village The County The State
Classification Number Percent Number Percent Number Percent
Agriculture, Forestry, Fishing and Hunting, and Mining..... 40 0. 2% 1,330 0. 4% 63, 558 1%
OORSE R O et o oo i T e S O, A LA R LS RS 1,161 6.3% 19,030 5 8Y% 308, 760 5. 1%
Manufacturing. " AR NI e SR S M N . 2, 360 12, 7% 38,475 11. 8% 756, 747 12, 5%
Wholesale Trade. . ... . .. ... .. .......... - 904 4.9% 10,573 2% 181, 855 3.0%
RERATH TR -y v e 2 35y s iyt e ard aaa et e i 2,284 12, 3% 39, 8271 12. 2% 663, 401 11, 0%
Transportation and Warehousing, and Utilities.. .. ... . .... 1, 506 8.1% 26, 040 1.7% 353, 089 5. 9%
Information. . . . ... .. . .. . ... ... R 375 2.0% 6, 740 2.1% 124, 634 2. 1%
Finance and Insurance and Real Estate and Rental and
Leasing. ..........iviihi i At e el Rk, e 1,037 5. 6% 21,722 6. 6% 442, 091 1.3%
Professional, Scientific, and Management, Administrative
and Waste Management Services.. .... 1,581 8.5% 36, 102 11. 0% 681, 276 11.3%
Educational Services and Health Care and Soclal ASSIstance 3,774 20. 4% 73,100 22.3% 1,391,310 23.1%
Arts, Entertainment and Recreation and Accommodation and
Food Services. .. ... ... ... ... oo - - 2,299 12, 4% 217,754 8. 5% 544, 222 9, 0%
Other Services, Except Public Adm|n|strat|on ,,,,,,,,,,,,, 697 3.8% 15, 108 4. 6% 288, 596 4.8%
Public Administration., .. .......... ..o isiienes 503 2.7% 12, 469 3 8% 232, 492 3.9%
Totalen. .« e orn Soe ropne - - sl 000 Wl O A 18, 521 100, 0% 327,270 100 0% 6, 032, 0N 100, 0%

Note: (1) Source: U S Bureau of the Census, American Community Survey 5-year estimates 2010 to 2014
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Employment By Occupation(!)

The Village The County The State
Classification Number Percent Number Percent _ Number  Percent
Management, Business, Science and Arts ... ... _..... 5,314 28. 1% 118, 255 36.1% 2,204, 363 36. 5%
SEIVICE e 3, 401 18 4% 51,201 15, 6% 1,048, 478 17. 4%
Sales and Office ... ... .. ... .. ... ......... 4,740 25. 6% 84, 609 25 9% 1,500, 220 24.9%
Natural Resources, Gonstruction, and Maintenance . 1,908 10. 3% 28, 241 8. 6% 441, 705 7.3%
Production, Transportation, and Material Moving. ... .. ...... 3,158 17.1% 44, 964 13.7% 837 265 13.9%
Tota by - s« ey« s s «Toe bRy i 4 Fooenehooned Sl WSS 18, 521 100, 0% 321,270 100. 0% 6.032. 031 100. 0%
Note: (1) Source: U S. Bureau of the Census, American Community Survey 5-year estimates 2010 to 2014,
Unemployment Rates
Unemployment rates for the Village, Will County and the State of Illinois as shown below.
Annual Average Unemployment Rates(/)
Calendar The The The
Year Village County State
2088 s s 5.6% 5. 5% 5 7%
2006 4.2% 4.3% 4, 5%
OO, iy e e 4.7% 4.7% 5.0%
2008 . 6.2% 6.1% 8. 4%
2000, .. 10,3% 10.2% 10, 1%
20y niwnvsvegmnaiauiis 10. 5% 10.7% 10. 5%
2011 9.8% 10. 1% 9. 8%
BONZ: isnn i pma s e 9 0% 9. 0% 8. 1%
2018 istins Sons s mnivessre e 9.3% 9. 4% 9. 4%
2014. ., .. 8.5% 7.4% 7.1%
DOFEICRY s pmip i it 5.8% 5.2% 5.8%
Notes: (1) Source: |Illinois Department of Employment Security.
(2) Preliminary rate for the month of November 2015,
Building Permits
Village Building Permits(/)
(Excludes the Value of Land)
Calendar Single-Family (2) Multi-Family(3) Miscel laneous Total
Year Units Value Units Value Value(4) Value
2005 . .. 55 $4,928, 375 135 $12, 378, 736 $12, 552, 454 $29, 859, 565
2006 . . 54 8, 648, 892 59 4,939, 301 1,929, 333 15,517,526
2007 ... ... 42 9, 723, 433 14 3, 668, 467 2, 809, 854 16, 201, 754
2008 .. .. 20 4,027,479 347 35, 890, 503 2, 349, 933 42,267,915
2009 ... 10 2,070, 293 0 0 1,761,448 3,831,741
2010 .. " 2,548, 853 0 0 1, 829, 483 4,378, 336
2011 5 1.055, 427 0 0 1,714, 681 2,770,108
2012 ... 10 2,169, 469 0 0 2,051, 287 4,220, 756
2013 , ., 24 4, 140, 235 0 0 2,740, 550 6, 880, 785
2014 . 14 2, 750, 408 0 0 4,844,675 7,595, 083
2015 . 21 3,988, 407 5 9, 500, 000 4,439,133 17,927, 540
Notes: (1) Source: Village of Romeoville Community Development Department.
(2) Single-Family includes detached units and duplexes,
(3) Multi-Family includes townhomes with more than 2 attached units, apartment
buildings, and group quarters.
(4) Miscellansous value includes residential remodels, garages, and accessory

structures |ike sheds, decks, pools, porches, patios and driveways.
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Housing

The U.S. Census Bureau 5-year estimated values reported that the median value of the Village’s owner-
occupied homes was $167,300. This compares to $212,700 for the County and $175,700 for the State. The following
table represents the five year average market value of specified owner-occupied units for the Village, the County and
the State at the time of the 2010-2014 American Community Survey.

Home Values(!)
The Viilage The County The State

Value Number  Percent Number Percent Number Percent
Under $50,000..... . ... ... 183 1.8% 5,962 3.3% 243,163 7. 6%
$50,000 to $99,999......... 579 b, B% 10,978 6.0% 508, 867 15. 9%
$100, 000 to $149,999. .. .. , 2,920 29, 2% 26, 026 14, 2% 525, 634 16.5%
$150,000 to $199,999....... 3, 382 33. 8% 40, 657 22.2% 533, 202 16. 7%
$200,000 to $299,999.,....,  2.667 26. 5% 63, 751 29. 4% 663, 672 20. 8%
$300,000 to $499,999 .. ..., 280 2.8% 36, 360 19. 9% 486, 000 15, 2%
$500, 000 to $999,999. ... .. 0 0. 0% 8,618 4.7% 188, 718 5.9%
$1, 000,000 or more..,., .... 12 0.1% 561 0, 3% 45, 451 1. 4%

Total........... SRR s 10,013 100. 0% 182,913 100. 0% 3,194, 707 100. 0%

Note: (1) Source: U.S, Bureau of the Census, American Community Survey 5-year estimates 2010 to 2014,

Mortgage Status(/)
The Village The County The State
Value Number Percent Number Pereent Number Percent
Housing Units with a Mortgage...... 7,985 79. 7% 140, 090 76. 6% 2,146, 363 67.2%
Housing Units without a Mortgage... 2,028 20. 3% 42, 823 23 4% 1,048, 344 32 8%
Total, ....oo.o.n.. B Ny [ Y 100, 0% 182,913 100. 0% 3,194,707 100.0%

Note: (1) Source: U, S, Bureau of the Census, American Community Survey 5-year estimates 2010 to 2014

Income

Per Capita Personal Income
for the Eleven Highest Income Counties in the State(1)

Rank 2010-2014
; SR DuPage County ...... P T $38, 931
2 ey, ..., Lake County .. oLl e 38, 459
e S - ... McHenry Gounty ,.. ... ...... 33,118
. . e T - .... Monroe Gounty .............. 33,059
B . g i ..., Piatt County .. ..., .. ... 31,750
6... o vi........Kendall County . .. . L 31,110
T e A G Will County ................. 30,791
8 . . .. . .. ...  Mclean County. . .. . .. .. 30, 728
9 .. ... .............. Kane County .., . .. ... . 30,645
e ..., Sangamon County .. .. .. . 30, 594
M. vev vvvuesoou.... Cook County ... .. T 8 30, 468

Note: (1) Source: U.S. Bureau of the Census. 2010-2014
American Community 5-Year Estimates.
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The following shows a ranking of median tamily income for the Chicago metropolitan area from the 2010-2014
American Community Survey.

Ranking of Median Family Income(])

The Family

County _Income Rank
DuPage County .. ....... ... 396,330 1
Lake County .. ... ........... 92,910 2
Kendall County . ............ 92,794 3
McHenry County ....,...,.,.. 88,699 4
Will County ............... , 87,503 5
Kane County .,..... ......... 81,213 8
Cook County .,,......... o 66,712 25

Note: (1) Source: U.S, Bureau of the Census. 2010-
2014 American Community 5-Year Estimates,

The U.S. Census Bureau 5-year estimated values reported that the Village had a median family income of
$74,299. This compares to $87,503 for the County and $70,967 for the State. The following table represents the
distribution of family incomes for the Village, the County and the State at the time of the 2010-2014 American
Community Survey.

Family Income(])
The Village The County The State

[ ncome Number Percent Number Percent Number Percent
Under $10,000. ... ......... 240 2.5% 4, 435 2.6% 138, 048 4. 4%
$10,000 to $14,999 . .. ... 100 1..1% 2,365 1,4% 84,725 2.7%
$15,000 to $24,999 . ., 448 4 7% 8, 246 4, 8% 222,412 7.1%
$25,000 to $34,999......... 610 6. 5% 9,374 5. 5% 252, 033 8. 0%
$35,000 to $49,999......... 1,155 12. 2% 16, 073 9, 4% 3176, 290 12. 0%
$50,000 to $74.999 . ... ... 2241 23.8% 30, 345 17.7% 577,132 18. 4%
$75,000 to $99,999...... ... 1,832 19_4% 29, 305 17.1% 465, 095 14, 9%
$100,000 to $149,999.. . ... 2,249 23. 8% 39, 903 23. 3% 553, 083 17. 7%
$150,000 to $199.999 .. .... 433 4. 6% 17,748 10. 4% 230, 525 7.4%
$200.000 or more,,......... 124 1.3% 13, 423 7.8% 231,782 7. 4%

Totajlesersimme fermvm e 9,432 100 0% 1, 217 100, 0% 3,131,125 100. 0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2010 to 2014,

The U.S. Census Bureau 5-year estimated values reported that the Village had a median household income of
$66,705. This compares to $76,142 for the County and $57,166 for the State. The following table represents the
distribution of household incomes for the Village, the County and the State at the time of the 2010-2014 American
Community Survey.

Household Income(/)

The Village The County The State
| ncome Number Percent Number Percent Number Percent
Under $10, 000 AR 364 3.1% 8,129 3. 6% 341,784 1.2%
$10. 000 to $14.999 . 248 2. 1% 5,377 2.4% 218, 422 4.6%
$15,.000 to $24,999 . ; 555 4. 7% 15, 759 T.1% 419, 384 10. 0%
$25.000 to $34,999 875 7. 4% 15, 651 7.0% 455, 890 9. 5%
$35.000 to $49,999 . .. .. 1,677 14.3% 24, 324 10, 9% 614, 706 12.9%
$50,000 to $74,999 . . .. 2,812 23. 9% 40, 497 18, 1% 852, 342 17.8%
$75,000 to $99,999 . | 2,252 19. 2% 35,127 15. 7% 612, 247 12.8%
$100,000 to $149,999. . 2,332 19. 9% 44,739 20. 0% 671,103 14, 0%
$150,000 to $199,999 . ... 494 4.2% 19,213 8. 6% 265, 693 5. 6%
$200, 000 or more. .., ... .. . 138 _1.2% 14, 563 6 5% 267, 062 5. 6%

Total ;. =z . 0ivs sz 11,747 100. 0% 223,379 100. 0% 4,778, 633 100. 0%

Note: (1) Source: U S Bureau of the Census, American Community Survey S-year estimates 2010 to 2014
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Retail Activity

The table below shows the distribution of the municipal portion of the Retailers’ Occupation, Service
Occupation and Use Tax (“Sales Tax™) collected by the Illinois Department of Revenue from retailers within the
Village, The table indicates the level of retail activity in the Village.

Retailers’ Occupation, Service Occupation and Use Tax(1)

State Fiscal Year State Sales Tax Annual Percent

_Ending June 15 Distributions(2) _Change + ()
e o s -~ §3,484, 081 (3. 40%) (3)

3,513, 645 0. 854%

4, 252, 547 21. 03%

4,224,703 (0. 65%)

4,011,997 (5. 03%)

4, 208, 452 4, 90%

4,375,415 3.97%

4,284,329 (2. 08%)

4,561,438 6. 23%

OV ey mnss st shocans i w09 s opsises et 5,334, 243 17. 20%

Growth from 2006 to 2015 .. ... .. ... viiiiiyieins eee B310%

Notes: . (1) Source: |[llinois Department of Revenue.

(2) Tax distribution are based on records of the Illinois Department of
Revenue relating to the 1% municipal portion of the Retailers’
Occupation, Service Occupation and Use Tax collected on behalf of
the Village, less a State administration fee. The municipal 1%
includes tax recéipts from the sale of food and drugs which are nof’
taxed by the State.

(3) The 2006 percentage is based on the 2005 sales tax of $3; 606, 587.
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Village of Romeaville, Will County, Hlinois
General Obligation Refunding Bonds, Series 2016

PLAN OF FINANCING

Bond proceeds will be used to fund an escrow to advance refund all of the Village’s outstanding General
Obligation Refunding Bonds, Series 2007B (the “2007B Bonds”), as listed below (the “Refunded Bonds”):

The Refunded Bonds

Qutstanding Amount Redemption Redemption
Maturity Amounts _Refunded Price Date
12/30/2017. . . .. ... § 2,000,000 § 2,000,000 100. 00% 12/30/2016
12/30/2018. . . .. ... . . 2,225,000 2,225, 000 100. 00% 12/30/2016
12/30/2019. .. . ; 3,925, 000 3,925, 000 100, 00% 12/30/2016
12/30/2020. ... .......- 4,750, 000 4,750, 000 100. 00% 12/30/2016

Total........ ... §12,900, 000 $12, 900, 000

Bond proceeds will be used to purchase direct full faith and credit obligations of the United States of America
(the “Government Securities”), the principal of which together with interest to be earned thereon will be sufficient (i) to
pay when due the interest on the Refunded Bonds as stated above, and (ii) to pay principal of and call premium, if any,
on the Refunded Bonds on their respective redemption dates. The remaining bond proceeds will be used to pay the
costs of issuing the Bonds.

The Government Securities will be held in an escrow account created pursuant to an escrow letter agreement
(the “Escrow Agreement”) dated as of the day of delivery, between the Village and Amalgamated Bank of Chicago,
Chicago, Illinois, as Escrow Agent (the “Escrow Agent”).

All moneys and Government Securities deposited for the payment of Refunded Bonds, including interest
thereon, are required to be applied solely and irrevocably to the payment of the Refunded Bonds.

The Securities will be deposited into the Escrow under an escrow agreement between the Village and the
Escrow Agent to accomplish the advance refunding of the Refunded Bonds. The accuracy of (a) the mathematical
computations of the adequacy of the maturing principal of an interest earnings on the Securities together with any initial
cash deposit in the Escrow to pay the Refunded Bonds through and including the Redemption Date and (b) the
mathematical computations supporting the conclusions that the Bonds are not “arbitrage bonds” under Section 148 of
the Internal Revenue: Code of 1986 will be verified by Sikich, LLP, Independent Certified Public Accountant, 1415
West Diehl Road, Naperville, Illinois. Such verification will be based upon information supplied by the Underwriter,
as hereinafter defined.
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Villuge of Romeoville, Will County, lllinois
General Obligation Refunding Bonds, Series 2016

General Obligation Bonded Debt(1)

(After the Refunding - Principal Only)

Outstanding Less: Total
Calendar Bonded The Refunded Bonded Cumulative Retirement
Year Debt (2) Bonds Bonds Debt Amount Percent
2016 $ 7,850, 000 $ 0 $ 0 $ 7,850, 000 $ 7,850, 000 9.17%
2017 8, 645, 000 1, 745, 000 (2, 000, 000) 8, 390, 000 16, 240, 000 18. 96%
2018 7, 465, 000 1, 980, 000 (2, 225, 000) 7. 220, 000 23, 460, 000 21. 40%
2019 6, 835, 000 3, 690, 000 (3, 925, 000) 6, 600, 000 30, 060, 000 35. 10%
2020 71,165, 000 4,535, 000 (4, 750, 000) 6, 950, 000 37,010, 000 43.22%
2021, 4,829, 425 0 0 4,829,425 41, 839, 425 48. 86%
2022 4,961, 160 0 0 4,961,160 46, 800, 585 54. 65%
2023. 4,855, 040 0 0 4,855, 040 51, 655, 625 60. 32%
2024. 4,676, 740 0 0 4,676, 740 56, 332, 365 65. 78%
{8 o e Tt 4,415, 205 0 0 4,415, 205 60,747,570 70. 94%
2026, i-e eaiviginipsnasing 2,830, 830 0 1} 2, 830, 830 63,578, 400 74. 24%
2027....can.n 2,708, 605 0 0 2, 708, 605 66, 287, 005 77.41%
2028. . ... 2,593, 400 0 0 2, 593, 400 68, 880, 405 80, 43%
2029 - 2,484, 180 0 0 2,484,180 71, 364, 585 83.33%
2030 i e s 1,851, 460 0 0 1,851, 460 73, 216, 045 85. 50%
2031 . . 1,739,010 0 0 1,739, 010 74,955, 055 87.53%
P08 s wnr wmnirEin e 1, 640, 210 0 0 1, 640,210 76, 595, 265 89. 44%
2033. . 1. 546, 740 0 0 1, 546, 740 78, 142, 005 91. 25%
2034. 1,458, 275 0 0 1,458, 215 79, 600, 280 92.95%
2036 . . . 1,374, 620 0 0 1, 374, 620 80, 974, 900 94..56%
2036 1, 295, 515 0 0 1, 295, 515 82, 270, 415 96.07%
2087 ... 1, 220, 765 0 0 1, 220, 765 83,491,180 97.50%
2034. . 1. 136, 460 0 0 1, 136, 460 84,627, 640 98. 82%
2039 1,008, 244 0 0 1,008, 244 85, 635, 884 100. 00%
Total $86, 585, 884 $11, 950, 000 $ (12, 900, 000) $85, 635, 884
Notes: (1) Source: the Village.

(2) See Outstanding General Obligation Bonded Debt table herein.

|ssue

Series 2007Axn-moma s gomaas 95 408

Series 2007B(2)

Series 2008A ... ... ..o,
Series 2008B . ..........vn e Ao
Series 2008G . ... ... . ..........
Series 2009(3) ... ... ..o il

Series 2012A

Series 2012B ... ... ... ... ...

Series 2013A ...
Series 20138
Series 2014 .
The Bonds

Total Qutstanding..............

Notes: (1) Sol

General Obligation Bonded Debt - By Issue(l)

........

urce:

Source of Debt

the Village

(2) Does not include bonds to be refunded.
(3) The Series 2009 Bonds are general obligation bonds but are
expected to be paid from the Real Estate Transfer Tax.
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Amount Service Payments
$ 1,315,000 Property Taxes
......... 0 Property Taxes
5, 350, 000 Property Taxes
36, 335, 884 Property Taxes
2, 750, 000 Property Taxes
5,315, 000 Property Taxes
380, 000 Property Taxes
1, 240, 000 Property Taxes
........ 10, 640, 000 Property Taxes
......... 2,175,000 Property Taxes
8, 185, 000 Property Taxes
11,950, 000 Property Taxes
$85, 635, 884



Viflage of Romeoville, Will County, lilinois
General Obligation Refunding Bonds, Series 2016

Detailed Overlapping Bonded Debt(/)

Qutstanding Applicable to Village
Debt (2) Percent (3) Amount
Schools:

Schoo! District Number 88~A. . ... ... . .. ... ... .. ..., $ 28,235,000 18. 55% $ 4,310,003
School District Number 92........ W — W 7,125,000 21. 45% 1, 657,013
School District Number 202. . ..... . . L . =yl ) 263, 930, 000 8. 98% 23,700, 914
School District Number 365-U..... ........c........ AT - Xy 159, 776,122 27.57% 44, 050, 277
High School District Number 205..... ... ... ... .0 ciinovvns 67, 350, 000 8.89% 5,987, 415
Community College District Number 525..,...... IR Tl R 216, 220, 000 5. 86% 12, 670, 492
B T 2 $ 92,376, 203
Will County (4).. _ IR AR aREE SR T aaRy . B 0 5. 16% $ 0
Will County Forest Presarva Dlstrl t S e ey Ly 125,014, 710 5 76% 7,200, 847
Fountaindaie Library Distriot. .. coviviivininaiiviviiiniesinia 34, 250, 000 0. 16% 54, B0O
Lemont Park DESERICL. . s e vins o voinsiia s s as s wma s ae s ssaisiasen 11, 346, 000 0. 04% 4,538
Lockport Park: Diatr ot s dimi s i sis e s s i 5, 525, 000 26. 10% 1,442, 025
Plainfinld Park Districts .o sm oo v s s vmmmn e i o s 4, 248, 000 5 36% 227,693
Total Others........ e A AT S R R e S i BB e 8,929, 903
Total Schoals and ULher Qverlapplng Bonded Uubt T e SR AR T e T et S, a08; 108

Notes: (1) Source: Will County Clerk
(2) As of February 8, 2016
(3) Overlapping debt percentages based on 2014 EAV, the most current available
(4) Will County debt of $129,715,000 is self-supporting, so it is not inctuded in the table

Statement of Bonded Indebtedness(])

Ratio To Per Capita
Amount Equal jzed Estimated (2010 Census
Applicable Assessed Actual 39, 680)
Village EAV of Taxable Property, 2014.,.,............ $1,037, 895, 885 100, 00% 33.33% $26, 156, 65
Estimated Actual Value, 2014.. ... ........ I —— $3, 113, 687, 655 300. 00% 100. 00% §78, 46985
Total Direct Debt(2)........ AR TESTS . LB TR ... § 85635884 8. 25% 2. 75% $ 2,158.16
Over lapping Bonded Debt (3):
Schools:..ovsenn . e o3 Sy o wbvaaaene. ¥ 92,376, 203 8. 90% 2.97% $2,328.03
171 1] 8,929, 803 0. 86% 0.29% 225,05
Total Overlapplng Bonded Debt .o..§_101 306, 106 9. 76% 3.25% § 2,553.08
Total Net Direct and Overlapping Bonded Debt. .. ... $ 186, 941,990 18 01% 6. 00% $4, 711124

Notes: (1) Source: Will County Clerk and the Village.

(2) The Village plans to use property taxes to pay the Series 2012A and 2012B bonds. Water and sewer funds will be
used to pay the 2007A, 2008C bonds and a portion of 2014, General corporate funds, excluding property taxes, will
pay the 2008A, 2008B, 2009 bonds, a portion of 2014, and the Bonds. The Village will use Downtown Tax Increment
Finance bonds to pay the Series 2013A and 2013B bonds.

(3) Debt as of February 8, 2016.

Default History

The Village has never issued any obligations to avoid default; nor has the Village ever defaulted in the payment
of any of its corporate obligations.
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Village of Romeoville, Will Countv, lilinais
General Obligation Refunding Bondy, Series 2016

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2014 levy year, the Village’s EAV is comprised of approximately 46% residential, 43% industrial,
10% commercial, and less than 1% farm and railroad property valuations.

Village Equalized Assessed Valuation(J/)

Levy Years

Property Class 2010 2011 2012 2013 2014
Residential........ . - $ 684,151,001 $§ 593,012,119 $ 536,896, 433 $ 480, 085, 405 $ 479, 245, 446
BT 0, 4o o Srrm s 257, 950 311, 695 362, 892 335, 365 426, 230
Commercial. .. ...... STl 120, 416, 770 114, 159, 834 107,944, 426 103, 124, 075 113, 584, 962
Industrial . ........ L 471, 631, 539 466, 400, 661 449, 467, 441 440, 699, 411 444,332, 779
Ralillroad .carm cawrmaywen 221,501 211,276 286, 429 306, 855 306, 468

Total,............. - $1,276, 684, 761 $1, 164, 155, 585 $1, 094, 957,671 $1,033, 551, 111 $1,037, 895, 886
Percent Change +(-)....... 4, 59%(2) (8.81%) (5. 94%) (5. 61%) 0, 42%
Notes: (1) Source: Will County Clerk

2 Percentage change based on 2009 EAV of $1,220, 638, 234.

Representative Tax Rates(/)
(Per $100 EAV)

Levy Years
2010 2011 2012 2013 2014

Village Rates:
Cor b, 3 i 3 S TS, e e e B R SRS R $0. 2382 $0. 2610 $0.2723 $ 0.3016 $ 0.3027
Streat & Briden: s s cmsmnmainin i vm 68 dhei i s —_— 0.0247 0.0271 0. 0288 0.0305 0.0304
Special Recreation.. . ... ... vovivrviniinaneiii.. . 0. 0200 0. 0200 0, 0200 0. 0200 0. 0200
POl ice: Proteetion: ..o et ivdimigus oie isssas e st 0, 0447 0. 0490 0.0521 0.0552 0. 0550
Fhre R R MY e avs e s & oS W R R N 0 % Tt o 0. 0391 0.0417 0,0375 0. 0442 0. 0442
R BRI - vec o 3o b i S 1 P Rl 5 T il 0.0828 0,0883 0.0794 0, 0982 0. 0980
ROCEBBEION + . o oo i wrivs i ios Si0s 4 ST ESS R A S) 0.1168 0. 1401 0. 1501 0. 1601 0. 1654
AT recs o0, v bty B et Al i A s oY 0. 0063 0. 0069 0.0074 0. 0049 0. 0049
Garbage Disposal. . ...... . . iciiiiiiniiiiviaioiienaaas 0.0478 0.0524 0.0558 0. 0591 0.0588
Social Security....... I P—— . 0.1019 0.1117 0.1188 0, 1258 0. 1253
Police Pension. . ...... ... ... iviu.. SRR 0.1218 0.1173 0.1328 0.1477 0. 1635
INSURBNGCE:w. = oowrin amasam sicrwi s eatva wesansntidiameate 0.1097 0. 1203 0.1279 0, 1355 0.1349
Bonds & Interest......... B T e o 0. 0684 0.0835 0.0858 0. 0809 0.0754
Firemen Pension,,.......... o 0.0369 0. 0400 _0. 0606 0. 0449 0.0493

Total Village Rates(2) ... ... .. . . ceiiviienuunnn $1. 0691 $1.1593 $1.2293 $ 1.3086 $1.3278
Will County, . ...co.vovvvcrnvnn. e T g T LTSS " 0.5274 0. 5551 0. 5696 0. 5994 0.6210
WNill County Forest Preserve District,................ 0. 1567 0. 1693 0. 1859 0,1970 0.1977
Will County Building Commission............c...cov.t. 0. 0197 0, 0200 0, 0212 0,0222 0. 0223
Romeovi|le Mosquito Abatement District............... 0. 0088 0. 0096 0.0102 0.0109 0.0112
DuPage Township(3) ... ... covuvivoriiiiiiinreeeans 0. 0662 0. 0708 0.0769 0, 0805 0.0824
White Oak Library District................ TSy ¥ 0. 1966 0.2214 0.2422 0.2638 0. 3236
Unit School Distriet 365-U, . ..............coooovooi.. 5.2216 5. 9062 6. 7687 7.3668 7.6318
Community College District 525....... ..... R« 0.2270 0, 2463 0.2768 0, 2955 0.3085

Total Rates(4) .. ... ...coovveunnnios s $7.4891 $8. 3580 $9. 3808 $10. 1447 $10.5263

Notes: (1) Source: Will County Clerk
(2) As a home rule unit, the Village does not have limits on its levies.
(3) Includes Town Funds. Road Funds and General Assistance.
(4) Representative tax rates for other government units are from DuPage Township tax code 1208.
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Village of Romeoville, Will County, {llinois
General Obligotion Refunding Bonds, Series 2016

Village Tax Extensions and Collections(/)
(Includes Road and Bridge Levy)

Levy Col . Taxes __Total Collections(3)
Year Year Extended (2) Amount Percent
2009 .... 2010 $11,777, 090 $11, 715,947 99. 48%
2010 cprpsmer 2011 12, 852, 966 12, 803, 539 99. 62%
2011 . .. 2012 12, 852, 637 12,791,222 99. 52%
2012 .,...... 2013 12, 852, 253 12,767,370 99. 34%
2013 ... ._, .. 2014 12, 924, 565 12, 891, 285 99, 74%
2014 ... 2015 13, 160, 007 13, 147,704 99.91%
Note: (1) Source: Will County Treasurer and the Village.
Includes Romeoville Fire and exciudes Road and Bridge
levy.

(2) Tax extensions have been adjusted for abatements
(3) Total collections include back taxes, taxpayer refunds
interest, etc

Principal Village Taxpayers(/)

Taxpayer Name Business/Service 2014 EAV(2)
PDV Midwest Refining......... e 9 ey civvin....o.. Refinery-Petroleum Products . ... vi.vviveni v i cnn-. <. $143,714, 808
Hart 155 Industrial LLC |... ... . R s Y Real PrOPerty, ., i susom s pymmpsm s s b oo s syl & smpmifsmmmes 23, 206, 806
Duke Secured Fin 2009-1ALZ LLC. .. ... ... o viiiiiieainnns Real Property .................. . ey vy e o e 15,549, 600
PLDAB LLC. ......... . s e e Lo e L k. Redl Property oierancgeaen s P SR SRS SAS S 14, 305, 000
Prologis-lilinois LLC......... v e Y i ieuwoinone. Owner, Operator and Developer of Industrial Real Estate....,. 13, 343, 600
DCT Boldt Park LLC.........,......... T M= T N Real Property ...................coviee S T, e A, 11, 376, 400
Pactiv Carp... ... S Tt s s tennmanood Serviedn; DHrooE Sl8E .auwivmeesenrmnim e 9,840,672
J&J Romeoville Proparty _— e B Mt e m REI PEORarTE e sk bvsiae don el e ryid B s s G B RS e 9,121,557
Southcreek Industrial LLG. ... . el s sanResl Property - R . R s BEORSES 8,538, 425
BAEV LaSalle ........... ... e eiveedeeenieviaesso. o Real Property .. .. R, e e anans e e 9,121, 557
TIO T2 swereg ey w5 e e et Il e DT 0 L s A0 e L 0, DT o G S R R #0 ; cooee... $258,118,425
Ten largest as a percent of the Village's 2014 EAV ($1, 037 895,885) ...... R o e 24, 87%

Notes: (1) Source: Will County Clerk.
(2) Every effort has been made to seek out and report the largest taxpayers. However, many of the taxpayers listed contain
multiple parcels, and it is possible that some parcels and their valuations have been overlooked. The 2014 EAV is the
most current available.

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Tax Levy and Collection Procedures

Local assessment officers determine the assessed valuation of taxable real property and railroad property not held
or used for railroad operations. The Illinois Department of Revenue (the “Department”) assesses certain other types of
taxable property, including railroad propcrty held or used for railroad operations. Local assessment officers’ valuation
determinations are subject to review at the county level and then, in general, to equalization by the Department. Such
equalization is achieved by applying to each county’s assessments a multiplicr determined by the Department. The
purpose of equalization is to provide a common basis of assessments among counties by adjusting assessments toward the
statutory standard of 33-1/3% of fair cash value. Farmland is assessed according to a statutory formula which takes into
account factors such as productivity and crop mix. Taxes are extended against the assessed values after equalization.
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Village of Romeoville, Will County. Nlinois
General Obligation Refunding Bonds, Series 2016

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which territory
of that taxing body is located. The county clerk computes the rates and amount of taxes applicable to taxable property
subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each respective
parcel of taxable property. The county clerk then supplies to the appropriate collecting officials within the county the
information needed to bill the taxes attributable to the various parcels therein. After the taxes have been collected, the
collecting officials distribute to the various taxing bodies their respective shares of the taxes collected. Taxes levied in
one calendar year are due and payable in two installments during the next calendar year. Taxes that are not paid when
due, or that are not paid by mail and postmarked on or before the due date, are subject to a penalty of 1-1/2% per month
until paid. Unpaid property taxes, together with penalties, interest and costs, constitute a lien against the property subject
to the tax.

Exemptions

An annual General Homestead Exemption provides that the EAV of certain property owned and used for
residential purposes (“Residential Property”) may be reduced by the amount of any increase over the 1977 EAV, up to a
maximum reduction of $6,000 for tax year 2012 and thereafter.

The Homestead Improvement Exemption applies to Residential Properties that have been improved or rebuilt in
the 2 years following a catastrophic event. The exemption is limited to $45,000 through December 31, 2003, and $75,000
per year beginning January 1, 2004 and thereafter, to the extent the assessed value is attributable solely to such
improvements or rebuilding.

The Senior Citizens Homestead Exemption annually reduces the EAV on residences owned and occupied by
senior citizens. Beginning with tax year 2013, the maximum exemption is $5,000.

A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for homeowners,
who are 65 and older and receive a household income not in excess of the maximum income limitation. The maximum
income limitation is $35,000 for years prior to 1999, $40,000 for assessment years 1999 through 2003, $45,000 for
assessment years 2004 and 2005, $50,000 from assessment years 2006 and 2007 and for assessments year 2008 and after,
the maximum income limitation is $55,000. In general, the Senior Citizens Assessment Freeze Homestead Exemption
limits the annual real property tax bill of such property by granting to qualifying senior citizens an exemption as to a
portion of the valuation of their property. For those counties with a population of less than 3,000,000, the Senior Citizens
Assessment Freeze Homestead Exemption is as follows: through assessment year 2005 and for assessment year 2007 and
later, the exempt amount is the difference between (i) the current EAV of their residence and (ii) the base amount, which
is the EAV of a senior citizen’s residence for the year prior to the year in which he or she first qualifies and applies for the
Exemption (plus the EAV of improvements since such year). For assessment year 2006, the amount of the Senior
Citizens Assessment Freeze Homestead Exemption phases out as the amount of household income increases. The amount
of the Senior Citizens Assessment Freeze Homestead Exemption is calculated by using the same formula as above, and
then multiplying the resulting value by a ratio that varies according to household income.

The Natural Disaster Homestead Exemption (the “Natural Disaster Exemption™) applies to homestead properties
containing a residential structure that has been rebuilt following a natural disaster occurring in taxable year 2012 or any
taxable year thereafter. A natural disaster is an occurrence of widespread or severe damage or loss of property resulting
from any catastrophic cause including but not limited to fire, flood, earthquake, wind, or storm. The Natural Disaster
Exemption is equal to the equalized assessed value of the residence in the first taxable year for which the taxpayer applies
for the exemption minus the base amount. To be eligible for the Natural Disaster Exemption, the residential structure
must be rebuilt within two years after the date of the natural disaster, and the square footage of the rebuilt residential
structure may not be morc than 110% of the square footage of the original residential structure as it cxisted immediately
prior to the natural disaster. The Natural Disaster Exemption remains at a constant amount until the taxable year in which
the property is sold or transferred.
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Another exemption available to disabled veterans operates annually to exempt up to $100,000 of the assessed
valuation of property owned and used exclusively by such veterans or their spouses for residential purposes. Also, certain
property is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-profit schools and
public schools, churches, and not-for-profit hospitals and public hospitals. However, individuals claiming exemption
under the Disabled Persons’ Homestead Exemption or the Disabled Veterans Standard Homestead Exemption cannot
claim the aforementioned exemption.

Furthermore, beginning with assessment year 2007, the Disabled Persons’ Homestead Exemption provides an
annual homestead exemption in the amount of $2,000 for property that is owned and occupied by certain persons with a
disability. However, individuals claiming exemption as a disabled veteran or claiming exemption under the Disabled
Veterans Standard Homestead Exemption cannot claim the aforementioned exemption.

In addition, the Disabled Veterans Standard Homestead Exemption provides disabled veterans an annual
homestead exemption starting with assessment year 2015 and thereafter. Specifically, (i) those veterans with a service-
connected disability of 30% or more but less than 50% are granted an exemption of $2,500, (ii) those veterans with a
service-connected disability of 50% or more but less than 70% are granted an exemption of $5,000 and (iii) if the veteran
has a service-connected disability of 70% or more then the property is exempt from taxation under the code. Furthermore,
the veteran’s surviving spouse is entitled to the benefit of the exemption, provided that the spouse has legal or beneficial
title of the homestead, resides permanently on the homestead and does not remarry. However, individuals claiming
exemption as a disabled veteran or claiming exemption under the Disabled Persons’ Homestead Exemption cannot claim
the Disabled Veterans Standard Homestead Exemption.

Beginning with assessment year 2007, the Returning Veterans’ Homestead Exemption is available for property
owned and occupied as the principal residence of a veteran in the assessment year the veteran returns from an armed
conflict while on active duty in the United States armed forces. This provision grants a homestead exemption of $5,000,
which is applicable in all counties. In order to apply for the Returning Veterans’ Homestead Exemption, the individual
must pay real estate taxes on the property, own the property or have either a legal or an equitable interest in the property,
“or a leaschold interest of land on which a single family residence is located, which is occupied as a principle residence of
a veteran returning from an armed conflict involving the armed forces of the United States who has an ownership interest
therein, legal, equitable or as a lessee, and on which the veteran is liable for the payment of property taxes.” Those
individuals eligible for the Returning Veterans’ Homestead Exemption may claim the Returning Veterans’ Homestead
Exemption, in addition to other homestead exemptions, unless otherwise noted.

Property Tax Extension Limitation Law

The Property Tax Extension Limitation Law (the “Limitation Law”) limits the amount of the annual increase in
property taxes to be extended for certain Illinois non-home rule units of government. In general, the Limitation Law
restricts the amount of such increases to the lesser of 5% or the percentage increase in the Consumer Price Index during
the calendar year preceding the levy year. Currently, the Limitation Law applies only to and is a limitation upon all
non-home rule taxing bodies in Cook County, the five collar counties (DuPage, Kane, Lake, McHenry and Will) and
several downstate counties.

Home rule units, including the Village, are exempt from the limitations contained in the Limitation Law. If the
Limitation Law were to apply in the future to the Village, the limitations set forth therein will not apply to any taxes
levied by the Village to pay the principal of and interest on the Bonds. See “DESCRIPTION OF THE BONDS”

herein.
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Ilinois legislators have introduced several proposals to modify the Limitation Law, including freezing property
taxes and extending tax caps to all taxing bodies (including home rule units) in the State (the “Property Tax Freeze
Proposal”). Specifically, Senate Bill 318 passed the Illinois Senate on August 4, 2015. This legislation includes,
among other items, a State-wide property tax freeze for levy years 2016 and 2017 for taxing districts located in counties
other than Cook County and levy years 2017 and 2018 for taxing districts located in Cook County. If the Property Tax
Freeze Proposal or similar legislation were to become law, such reform may have a impact on the finances of the
Village and the ability of the Village to issue non-referendum bonds. The Village cannot predict whether, or in what
form, any change to the Limitation Law, including the Property Tax Freeze Proposal, may be enacted into law, nor can
the Village predict the effect of any such change on the Village’s finances.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which
can be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of the
Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the specified
levels.

FINANCIAL INFORMATION

General

The accounting policies of the Village conform to generally accepted accounting principles as applicable to
governments. The Village accounts for its financial resources on the basis of funds or account groups, each of which is
considered a separate accounting entity. The General Fund is the general operation fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds
are used to account for the proceeds of specific revenue sources (other than special assessments, expandable trusts or
major capital projects) that are legally restricted to expenditures for specified purposes.

Enterprise Funds are established to account for the financing of self-supporting activities of the Village which
render services of a commercial nature on a user-charge basis to the general public. An enterprise fund is used to
account for water and sewer service of the Village.

Trust and Agency Funds are established for the purpose of accounting for money and property held by the
Village as trustee, custodian or agent.

Cash Management

The Village is authorized by State statute to invest in the following: obligations of the U.S. Treasury, U.S.
Government Agencies and instrumentalities and Certificates of Deposit and deposit accounts of banks and savings and
loan associations covered by federal depository insurance, and money market accounts.

The Village President and Board of Trustees designate depositories on an annual basis. The Village invests
operating funds in certificates of deposits and money market accounts. Each individual fund is responsible for its own
businesses.
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Budgetary Procedures

The President and Board of Trustees adopt an annual budget ordinance for the fiscal year. The ordinance
includes proposed expenditures and the means of financing them for the upcoming year. In addition, more detailed line
item budgets are prepared for administrative control. The level of control for the detail budgets is at the department
head/function level. The budget is prepared on a cash basis.

Quarterly reports are issued to the President and Board of Trustees to monitor revenues and expenditures. The
Village Manager and department heads receive quarterly reports. The Elected Officials, Village Manager and
Department heads all have the ability to generate financial reports any time they wish. Department heads may transfer
funds between line jtems within their budgets with the approval of the Village Manager and Treasurer. The President
and Board of Trustees may authorize supplemental appropriations or restrict departmental expenditures during the fiscal
year. Budgets lapse at the end of the fiscal year.

Operating Results and Fund Balances

The Village follows a modified accrual basis of accounting for all governmental funds and expandable trust
funds. All proprietary, non-expandable trust and pension trust funds are accounted for using the accrual basis for

accounting. See APPENDIX A herein.

Financial Reports

The Village’s financial statements are audited annually by certified public accountants. The Village’s financial
statements for governmental funds are completed on a modified accrual basis of accounting consistent with generally
accepted accounting principles applicable to governmental entities. See APPENDIX A for more detail.

No Consent or Updated Information Requested of the Auditor

The tables and excerpts (collectively, the “Excerpted Financial Information”) contained in this “FINANCIAL
INFORMATION? section and in APPENDIX A are from the audited financial statements of the Village, including the
audited financial statements for the fiscal year ended April 30, 2015 (the “2015 Audit”), which was approved by formal
action of the Village Board. The Village has not requested the Auditor to update information contained in the
Excerpted Financial Information; nor has the Village requested that the Auditor consent to the use of the Excerpted
Financial Information in this Final Official Statement. Other than as expressly set forth in this Final Official Statement,
the financial information contained in the Excerpted Financial Information has not been updated since the date of the
2015 Audit. The inclusion of the Excerpted Financial Information in this Final Official Statement in and of itself is not
intended to demonstrate the fiscal condition of the Village since the date of the 2015 Audit. Questions or inquiries
relating to financial information of the Village since the date of the 2015 Audit should be directed to the Village.

Investment Policy

The Village deposits and invests all its monies in investments allowed by State Statutes. The Statutes authorize
the Village to make deposits in commercial banks, savings and loan institutions, and make investments in obligations of
the U.S. Treasury and U.S. agencies, obligations of States and their political subdivisions, credit union shares,
repurchase agreements, commercial paper rated within the three highest classifications by at least two standard rating
services, and the Illinois Public Treasurers’ Investment Pool. Pension funds may also invest in certain non-U.S.
obligations, mortgages, veteran’s loans, mutual funds, stocks and life insurance company contracts.

26



Village of Romeoville, Will County, Illinois
General Obligation Refunding Bonds, Series 2016

The overall direction of the Village’s investment program may be found in the following objectives:

Safety of principal is the foremost objective of the Village. Each investment transaction shall seek first
to insure that capital losses are avoided, whether they be from securities default or the erosion of
market values.

Liquidity is considered most important to enable the Village to meet all operating requirements.

Maximum rate of return. The Village’s investment portfolio shall be designed with the purpose of
regularly exceeding the average rate of return on the six month United States Treasury bills. The
investment program shall seek to augment returns above this threshold consistent with constraints
imposed by its safety objective, cash flow considerations and State statutes.

Diversification. In order to further guarantee asset safety, investments shall be diversified to avoid
incurring unreasonable risks from the practice of concentrating investments in specific security types
and/or individual financial institutions.

Public confidence. Investment officials shall recognize that the investment portfolio is subject to public
review and evaluation. The overall program shall be designed and managed with a degree of
professionalism that is worthy of the public trust. Investment shall be made with judgment and care,
under circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in
the management of their own affairs.

Responsibility. In accordance with 65 ILCS 5/3.1-35-50 the responsibility for conducting investment
transactions resides with the Village Treasurer. The Treasurer shall direct the investment transactions
program operations consistent with this policy and will identify those staff positions having investment
responsibility. No person may engage in an investment transaction except as provided under the terms
of this policy and procedures developed by the Treasurer. The Treasurer shall be responsible for all
transactions undertaken, and shall establish a system of controls to regulate the activities of subordinate
staff members.

The standard of prudence to be used by the Village officials and employees responsible for the investment of
public funds shall be the “prudent person” standard. Investments shall be made with judgment and care under
circumstances then prevailing, which persons knowledgeable on investment practices, and persons of prudence,
discretion and intelligence exercise in the management of their own affairs, not for speculation but for investment,
considering the probable safety of their capital as well as the possible income to be derived.

Summary Financial Information

The following tables are summaries and do not purport to be the complete audits, copies of which are available
upon request. See APPENDIX A for the Village’s 2015 fiscal year audit.
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Statement of Activities
Governmental Activities

Net (Expense) Revenue and Changes in Net Assets/Net Position(7)

Functions/Programs (2) :

General government.............. AT AR AR o~
Public safety....... o T T e e A Y ¥
Public works............ Vet ] 0, T

General revenues

Audited Years Ended April 30

2011

2012

2013

2014

2015

$(11, 350, 257)
(13, 500, 026)
(208, 064)
(2,575, 976)
(4, 264, 055)

$(10, 864, 174)
(14, 393, 672)
(4, 639, 060)
(2,677, 603)
(4. 342, 536)

$015,311,871)
(14, 456, 039)
(4, 090, 256)
(3,127, 006}
(4, 289, 449)

$(31,898,378)

$ (36,917, 045)

$(41,274,621)

§(14, 703, 506)
(10, 773, 697)
(3, 851, 896)
(3. 000, 854)

(4, 959, 369)
$(37, 289, 522)

$ (14, 904, 830)
(15, 725, 126)
(6. 400, 056)
(3. 294, 068)

(4.794.913)
§(45, 118, 993)

Taxes:
PrOPBIENL s oo b s e v eim s amn s eos cppee -3 10082062 $ 15,279, 544 § 15,722,079  § 15,546,578 $ 15,269,571
OERET - 0 cov i masircvsman vamas e s s o banm 20,710, 929 21,731,694 21,567, 039 23,454, 923 25, 436, 286
Interest. . ... e s 246, 285 45, 020 40,976 35, 369 64, 859
Wiscellaneous,.......... TR o e AL ST 78, 058 550, 066 80, 452 130, 520 165, 667
Special Ttem. .......iooniiiiiiiii i 0 0 0 0 4, 288, 965
Total General! Revenues and Transfers.......... § 36,067,322 $ 37, 606, 324 $ 37,410,546  § 39,167,390 § 45, 225 448

Change in Net Assets/Net Position (1)........... § 4,168,944 $ 689,279 $ (3.864,075 § 1,877,868 & 106,455
Net Assets/Net Position — Beginning (1)......... _264,009 158(3) _269,126,524(3) 267,845 ,803(3) 270,105, 375(3) _271, 983, 243
Net Assets/Net Position - Ending (1)...., oes-n-- 3269078, 102 $269, 815, 803 $263, 981,728  $271,983, 243 $272, 089, 698
Notes: (1) Format changed from Net Assets to Net Position in 2013.

(2) Expenses less program revenues of Charges for Services and Operating Grants and Contributions.

(3) Restated,
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Statement of Net Assets/Net Position(/)
Governmental Activities

- - As of April 30 —
2011 2012 2013(2) 2014 2015

ASSETS:

Current Assets:

Cash And Cash Equivalents ., ,..... .. $ 22,549, 609 $ 24,243,292 §$ 24241, $ 25,298,279 $ 27,884,219
Investments .. ........... SR 5,589,013 2,888,985 1,013,690 4,322,982 4,249, 366

Receivables: .. .. ... .........c0 civivineiiinns
Property Taxes ,.......... e T B W s 12, 852, 962 12,852, 637 12,852, 245 12,924, 566 13, 160, 007
ACCOUNTE S s e s 0w 5V G 5 b« 812 A bt = 2 966, 487 1,579, 963 919, 181 625, 147 553, 993
Interest ... ... e 0 1,174 0 1,219 10, 839
O e s o st s P W (T S . 1,126, 701 998,178 844, 616 1,246,075 1,131,815
Internal Balances A b T T o T DR 1« (3,019, 829) 0 0 0 0

Due from Fiduciary Funds .......... o5 I 4 S S 0 115, 868 130, 081 157, 890 114, 986

Due from Other Governmental Units .............. 4,396, 665 3, 649, 624 2,939, 685 3,678, 871 3, 646, 366

Total Current Assets ,.........coovoocsnni. .o, $ 44,461, 608 $ 46,329, 721 $ 42,941, 269 $ 48, 255,629 $ 50, 751, 591

Noncurrent Assets:

NEL, OPEB A58 Bty oot e bt S o 2 s e b G i 79. 115 140, 935 156, 451 181, 417 184, 7147

Unamortized Bond Costs and Discounts ,.......... 2,080, 201 1,970, 000 0 0 0

Capital Assets, Not Being Depreciated .. ........ 180,128, 724 191, 045, 583 185, 209, 979 204, 967, 422 192, 677, 793

Capital Assets, Net of Accumulated Depreciation 147,120,528 1485, 360, 335 152, 651, 650 153, 649, 224 159, 162, 196

Total Assets . ... . ..... ... O RN v $382 870,866  $384.846, 574  $380, 959,349  $407, 353,692  $402.776, 327

DEFERRED OUTFLOWS OF RESOURCES (2):

Unamortized Loss on Refunding ...........cooovvnvuin y T T T $ 95, 661 3 67,156 § 34, 237

Total Deferred Outflows of RESOUFCES .. .\ iivn v inom ettt s e § 95 661 § 67,156 § 34, 231

LIABILITIES:

Current Liabilities:

Accounts Payable . ............... il k- $ 1,900,580 § 2,247,260 § 3,326,527 § 3,611,526 § 2 732594
Acerued Liabilities ... ... ... ...covevivinieoons 1,046, 660 1,656, 287 2,560,120 5,050, 464 1,615, 630
Accrued Interest ....... A T A 642, 421 614, 339 569, 104 688, 338 615, 477
Deposits ........ S NG A AATIB NI 3 1,698, 751 2, 157, 780 1,700, 991 2,080, 048 2,346,998

Deferred Revenue . SRR L [ 12, 998, 580 12, 871, 136 18, 305 22,213 17, 668

Total Current Llabl|ltles .................. $ 18,287,001 $ 19,546,802 § 8,175.047 § 11,452,649 § 7.328. 267

Noncurrent Liabilities (2):

Due Within One Year ..............ccovouee 3,585, 540 3,984,512 4,313,986 § 6.041,422 § 6,363, 894

Due In More Than One Year . ... ......vooverveins 91,920 214 91, 499, 457 91, 732, 004 105, 018, 968 103, 619, 012

Total Noncurrent Liabilities ... .............. $ 95 505, 754 § 95, 483, 969 96, 045, 990 111, 060, 390 §100, 982, 906
Total Liabilities .....oovvvrvreieneononne. .. $113,792, 755  §115, 030, 771 $104,221,037  $122,513,039  §117,311,173

DEFERRED INFLOW OF RESOURCES (2):

Deferred Revenue . R $ 12,852 245 $ 12,924, 566  § 13,160, 007

Unamortized gain on refundlng ,,,,,,,,, T 0 0 262, 568

Total Deferred Inflows of Resources .. ..... ... ......ovoves 12, 852, 245 12, 924, 566 13,422, 565
Total Liabilities and Deferred Inflows Of Resources . $117,073, 282 $135, 437, 605 $130, 733, 738

NET ASSETS/NET POSITION (1):
Invested In Capital Assets

Unrestricted (Deficit) -
Total Net Assets/Net Position (l)

Total Liabilities and Net Assets .. ...

Notes:
(2) Change in reporting format

Net of Related Debt
Restricted for Other Purposes.... . . ...

$250, 373,273 $251,491,187  §256,950,797  $266, 143,014  $263, 931,875
12,901, 961 7,228, 622 2,513,686 4, 815, 450 3,288,122
5. 802, 877 11, 095, 994 4,517,245 1,024,778 4, 856, 829
$269,078, 111 §269.815,803  $263,981,728  §271,983 243  $§272,076, 826

$382, 870,866  $384 846,574

(1) Faormat changed from Net Assets to Net Position in 2013
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General Fund
Balance Sheet

Audited as of April 30

2011 2012 2013

ASSETS:

Cash and Cash Equivalents.... .............. $15, 342, 462 $14 961,976 $18, 140, 569

Receivables:

Property Taxes ............ ..o 10, 233, 205 10, 016, 754 10, 050, 248
Accounts..... ....... .. ... D TR R 558, 488 1,119, 690 800, 227
OEher. . s Sy 1,037,027 909, 152 743,275

Due from Other Governmental Units....... .... 3, 506, 068 3, 567, 532 2, 856, 657

Due from Other Funds. ................ g ¥ 196, 324 346, 621 0
Total Assets........... I . M e £30, 873, 674 $30. 921, 731 $32, 590, 976

LIABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FUND BALANCES (1)

LIABILITIES:

Accounts Payable...................co0ee ... § 1,261,661 § 1,725, 062 § 1,404,130

Accrued EXpenses. .......s...coviniie vasase 930, 228 1, 596, 619 2,507, 169

Due to Other Funds. ... . .....coiiiiicrenn.. 3,019,829 0 354, 366

Deposits............ovvnnns AT A e s 1,378, 438 1,832,792 1,349, 205

Advances from Other Funds...........c...... v 1,021, 633 760, 333 499, 033

Deferred Revenue.....,...............cononn. . 10,348, 140 10, 035, 253 18, 305
Total Liabilities....................co... $17,959,919 §15, 950, 059 $ 6,132, 207

DEFERRED INFLOWS OF RESOURCES (1)

Unavailable Revenue. ................... e S ——— 10, 051, 794
Total Deferred Inflow of RESOUFCES. ... .....c.cvvironmcrrrsiiniaeesror ys §10, 051, 794
Total Liabilities and Deferred Inflows of Resources............:xc..... $16, 184, 001

Fund Balances:

Unreserved (Deficits).......... L .. $12.913,655 $14.971,672 §16, 406, 975
Total Fund Balances.....................c. $12, 913, 655 $14.071, 672 16, 406, 975

TOTAL LIABILITIES, DEFERRED INFLOWS OF .....

RESOURCES, AND FUND BALANCES(1) ........... $30, 873,514 $30, 921, 731 $32, 590, 976

Note: (1) Change in reporting format.

30

2014
$21,189, 938

10, 226, 997

615, 648
1, 105, 583
3,275,048

241,524

$36, 654, 748

—

$ 1,600,951
4,594,670

0

1,972,637
237,733
22,273

$ 8,428,264

§10, 230, 245
10, 230, 245
18, 658, 508

$17, 996, 239
$17,996, 239

§36. 654, 748

e ]

2015
$21,077, 474

10,453,175

526, 968
1,028, 036
3, 478,570

214,012

§36, 777, 235

e s

§ 1,897,355
1,507, 21
B, 425
2,211,670
0

17, 668

$ 5, 648, 289

§10, 453, 175
$10, 453, 175

16, 101, 564

$20, 675, 671
$20, 675, 671

36,777,235
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General Fund
Revenues and Expenditures

Audited Years Ending April 30

2011 2012 2013

REVENUES :
Property Taxes.......... ... ....coooioo.n. $ 9,206, 609 $ 9.582, 7114 $ 9,182,573
Other Taxes........... B 16, 739, 422 17,284, 346 16,876, 666
Interest Income....... ... ... ..... ... 66, 637 23,929 27,102
Fines, Licenses, Permits, and Fees.... 1,744,180 1,614,519 2,163,567
Charges for Services... ................ ... 4,519, 639 4,524, 330 5,106, 752
Intergovernmental.. .. ...... ... .. ...... 4,725,073 5,003, 856 5, 186, 592
Other. . . 725 154 1,307, 798 2,388 587

Total Revanuus ..... $37,726, 114 $39, 341, 492 $40, 931, 839
EXPENDITURES:
General Government. . .. R A ok $ 9,259, 331 $ 9,695,035 $ 9,779,785
Public Safety.......... 16, 104, 041 16, 469, 782 16, 884,123
Public Works. .......... K 7,412,143 1,901, 566 8.118, 009
Al locations to Water and Sowar Fund ....... {2,710,000) (3) (2, 790, 000) (3) (2, 845, 000) (3)
Principal and Interest 257, 837 226, 306 168,010
Gapital Outlay. .............. 1,432, 124 1, 653, 062 3,618, 147

Total Expenditures........c...oovvveoionas $31,785, 476 $33, 145, 751 $36, 725,074
Excess of Revenues Over (Under)

Expenditures...... e oo L e = $ 5,971,238 $ 6,195 741 $ 5, 206, 765
Other Financing Sources (Uses):
Capital Lease Proceeds...............ccv.pnn $ 0 $ 0 $ 813, 206
Notes Payable Issued............ TR Ty 1 0 0 0
Operating Transfers In(1)...... TR e T . 30, 000 30, 000 30, 000
Operating Transfers (Out) (2)...... a—— _. (3,992, 950) (4,172, 550) (4, 634, 150)
Sale of Capital Assets... ............ o : 37,691 4,826 14, 482
Special Ttem. ..o, vt cuicnaimiien oo 0 0 0
Excess of Revenues and Other Sources

Over (Under) Expenditures.....,... . § 2,045,979 $ 2,058,017 $ 1,435 303
Beginning Fund Balance..:....... A T e 10, 867, 676 (4) 12,913, 655 14,971, 672
Ending Fund Balance........ .. v einaaa, $12,013,655 $14, 971,672 $16, 406, 976
Notes: (1) Transfers from Water and Sewer fund and Motor Fuel Tax Fund.

@
@)
@
(5)

©

N

Transfer to Debt Service Fund and Recreation Fund.

Water and Sewer Fund related expensed previously shown as a transfer in

Restated.

2014 2015
$ 9,130,029 $ 9,298,756
18,296,219 19,980, 126
31,107 62, 489
2,898, 34 2,765, 711
5,303, 284 5,599, 897
5, 366, 944 5,461,886
1,336,399 1,037,377
$42, 362, 323 $45,106, 242
$11, 448, 475 $10,000, 473
17, 657, 940 17, 878, 688
8, 165, 580 8, 139,070

(3.000,000) (3) (3,060, 000) (3)
279, 054 1,202,984

1, 645, 487 5,719,782 (5)
$36, 196, 536 §39, 880, 997
$ 6,165, 787 $ 5.225, 245
$ 86,741 $ 0
0 2,747,915
30, 000 30,000

(4,732, 640) (9, 627, 668) (6)
39,376 14,975

0 4,288,965 (7)
$ 1,589, 264 $ 2,679,432
16, 406, 975 17,996, 239
$17,996, 239 $20, 675, 671

Capital outfay expenditures were over budget by $2.3 million due to the inclusion of greater than anticipated non-
capital outlay contributions to the county for road improvements ($1.8 million),
($0.2 million) and additional street resurfacing ($0.6 million) which was offset by some grant related public
as the grant funding was not obtained ($0.2 million).

safety purchases that were not made

$1, 236,850 to the Recreation Fund to support recreation department projects and costs:
Service Fund to lessen the property tax burden on residents:
Fund balance and to support capital
construction of the new Fire Station.

the fluctuation of the General

the unbudgeted purchase of land

$4,101,853 to the Debt
$4, 288,965 to the Facility Construction Fund to limit
and construction projects

including

Liabilities and deferred inflows of resources decreased by $4.7 million which can be attributed to the resolution

of the Will County/Citgo Refinery Equalized Assessed Value (EAY)
chatlenge by the school districts at the county level.
state level with the Property Tax Appeal Board (PTAB).
During the delay the county and other taxing bodies continued to negotiate the EAV.

period.

into an escrow/accrued liability account in the General Corporate Fund
case was heard by PTAB and the refinery won their appeal
the disputed EAV back to the refinery
will use the funds to construct a Fire Station
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issue.

The refinery
The refinery filed to challenge the county ruling on the
PTAB has a backlog of cases which delayed the hearing

in 2010,

lost an EAV

A settlement with the county
was reached during FY 14-15 and taxing bodies were allowed to keep the taxes they collected during the dispute

During this time period, the Village placed the additional property taxes generated from the disputed EAV
The taxes totaled $4.3 million.
the Village would have to pay the taxes generated from
The Village transferred the funds to a capital project project fund and

If the
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General Fund
Budget Financial Information

Budget Budget
Twelve Months Twelve Months Estimated
Ending Ending Year Ending
4/30/2015 4/30/2016 4/30/2016
REVENUES
Property Taxes.. ...........oicqoeeaiiiso $ 9,302, 200 $10, 749, 300 $10, 728, 100
Other Taxes................ § S R e 22, 965, 000 21, 400, 100 24, 168, 300
CFARE S ik st s e e s S S o e 399, 500 899, 500 216, 400
Licenses and Permits. .. .. - . S i 1,926, 200 1,988, 200 2,078, 100
Fines, ... . A g L i S 513, 500 418, 500 430, 900
Faas, For SerViBeS: .minean e i e <rnsi 5,467, 600 5,903, 700 6,272, 500
RIB0R] LANBOLB: . ov \ 4viye e e 8 am s s iie s 3, 119, 200 1, 993, 000 2, 585, 000
TR R B B i o oo st ks e i G, N 3,090, 000 3, 151, 000 3. 1561, 000
Total Revenues..................ovievuiis .. $46,783, 200 $46, 503, 300 $49. 630, 300
EXPEND | TURES :
General Government. . .. .. ... . ... .........., $10, 111, 550 § 8, 849, 250 § 9,300, 600
Publici.Safety. .muus oo camas cca e can Somiaaiveaess 19, 836, 900 19, 503, 600 19, 932, 800
Public Works.............. PR W - 1t 9, 574, 450 10, 619, 450 10, 585, 200
Transfers/Reserves._........ SN e 7,260, 300 7,531, 000 9,322, 500
Total Expenditures,...............ccovavnn, $46, 783, 200 $46, 503, 300 $49, 150, 100

EMPLOYEE RETIREMENT AND OTHER POSTEMPLOYMENT BENEFITS OBLIGATIONS

The Village contributes to three defined benefit pension plans, the Illinois Municipal Retirement Fund (IMREF),
an agent multiple-employer public employment retirement system; the Police Pension Plan which is a single-employer
pension plan; and the Firefighters’ Pension Plan which is also a single-employer pension plan. The benefits, benefit
levels, employee contributions and employer contributions for all three plans are governed by the Illinois Compiled
Statutes and can only be amended by the Illinois General Assembly. None of the pension plans issue separate reports
on the pension plans. However, IMRF does issue a publicly available report that includes financial statements and
supplementary information for the plan as a whole, but not for individual employers. That report can be obtained from
IMRF, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

IMRF also provides death and disability benefits. These benefit provisions and all other requirements are
established by state statute, Participating members are required to contribute 4.5% of their annual salary to IMRF.
The Village is required to contribute the remaining amounts necessary to fund IMRF as specified by statute. The
employer contributions for the calendar year ended December 31, 2014 was 11.88% of covered payroll.

The Police Pension Plan provides retirement benefits as well as death and disability benefits. Covered
employees are required to contribute 9.91% of their base salary to the Police Pension Plan. The Village is required to
contribute the remaining amounts necessary to finance the Police Pension Plan as actuarially determined by an enrolled
actuary. Effective January 1, 2011, the Village has until the year 2040 to fund 90% of the past service cost for the
Police Pension Plan. For the year ended April 30, 2015, the Village’s contribution was 27.42% of covered payroll.

The Firefighters’ Pension Plan provides retirement benefits as well as death and disability benefits. Covered
employees are required to contribute 9.455% of their base salary to the Firefighters’ Pension Plan. The Village is
required to finance the Firefighters’ Pension Plan as actuarially determined by an enrolled actuary. Effective January
1, 2011, the Village has until the year 2040 to fund 90% of the past service costs for the Firefighters’ Pension Plan.
For the year ended April 30, 2015, the Village’s contribution was 19.77% of covered payroll.
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In addition to providing the pension benefits described, the Village provides postemployment health care
benefits (OPEB) for retired employees through a single-employer defined benefit plan (the Plan). The benefits, benefit
levels, employee contributions and employer contributions are governed by the Village and can be amended by the
Village through its personnel manual and union contracts. The Plan is not accounted for as a trust fund, as an
irrevocable trust has not been established to account for the Plan. The Plan does not issue a separate report. The
activity of the Plan is reported in the Village’s governmental and business-type activities. The retirees pay a blended
premium. The Village is not required to and currently does not advance fund the cost of benefits that will become due
and payable in the future.

See APPENDIX A herein for a discussion of the Village’s employee retirement and other postemployment
benefits obligations.

REGISTRATION, TRANSFER AND EXCHANGE

See also APPENDIX B for information on registration, transfer and exchange of book-entry bonds. The Bonds
will be initially issued as book-entry bonds.

The Village shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds to be
kept at the principal office maintained for the purpose by the Bond Registrar in Chicago, Illinois. The Village will
authorize to be prepared, and the Bond Registrar shall keep custody of, multiple bond blanks executed by the Village
for use in the transfer and exchange of Bonds.

Any Bond may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in the bond ordinance (the “Bond Ordinance”) passed by the President and Board of
Trustees of the Village to authorize the issuance of the Bonds. Upon surrender for transfer or exchange of any Bond at
the principal office maintained for the purpose by the Bond Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly executed by the registered
owner or such owner’s attorney duly authorized in writing, the Village shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the registered owner, transferee or transferees (as the case may be) a new
fully registered Bond or Bonds of the same maturity and interest rate of authorized denominations, for a like aggregate
principal amount.

The execution by the Village of any fully registered Bond shall constitute full and due authorization of such
Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such maturity less Bonds previously paid.

The Bond Registrar shall not be required to transfer or exchange any Bond following the close of business on
the fifteenth day of the month in which an interest payment date occurs on such Bond (known as the record date), nor to
transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a period of
fifteen days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes, and payment of the principal of or interest on any Bonds shall be made only to or upon the
order of the registered owner thereof or such owner’s legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.
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No service charge shall be made for any transfer or exchange of Bonds, but the Village or the Bond Registrar
may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a bond surrendered for redemption.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the proper
use of bond proceeds and the facilities financed therewith, and certain other matters. The Village has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from gross
income for federal income tax purposes. Failure to comply with certain of such covenants could cause interest on the
Bonds to become includible in gross income for federal income tax purposes retroactively to the date of issuance of the
Bonds.

Subject to the Village’s compliance with the above-referenced covenants, under present law, in the opinion of
Bond Counsel, interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals and corporations, but interest on the Bonds is taken into account, however, in computing an adjustment used
in determining the federal alternative minimum tax for certain corporations.

In rendering its opinion, Bond Counsel will rely upon certifications of the Village with respect to certain
material facts within the Village’s knowledge and upon the mathematical computation of the yield on the Bonds and the
yield on certain investments by Sikich, LLP, Naperville, Illinois, Certified Public Accountants. Bond Counsel’s
opinion represents its legal judgment based upon its review of the law and the facts that it deems relevant to render such
opinion and is not a guarantee of a result.

The Internal Revenue Code of 1986, as amended (the “Code™), includes provisions for an alternative minimum
tax (“AMT”) for corporations in addition to the regular corporate tax in certain cases. The AMT, if any, depends upon
the corporation’s alternative minimum taxable income (“AMTI”), which is the corporation’s taxable income with
certain adjustments. One of the adjustment items used in computing the AMTI of a corporation (with certain
exceptions) is an amount equal to 75% of the excess of such corporation’s “adjusted current earnings” over an amount
equal to its AMTI (before such adjustment item and the alternative tax net operating loss deduction). “Adjusted current
earnings” would include certain tax-exempt interest, including interest on the Bonds.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt
obligations. Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such
collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a substantial amount of
such maturity of the Bonds is first sold to the public. The Issue Price of a maturity of the Bonds may be different from
the price set forth, or the price corresponding to the yield set forth, on the cover page hereof.

If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, the difference

between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and the principal amount
payable at maturity is original issue discount.

34



Villuge of Romeoville, Will County. lllinois
General Obligation Refunding Bonds, Series 2016

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity
and who holds such OID Bond to its stated maturity, subject to the condition that the Village complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner will not realize taxable capital gain or market discount upon payment of such OID Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum tax
for individuals and corporations under the Code, but is taken into account in computing an adjustment used in
determining the alternative minimum tax for certain corporations under the Code, as described above; and (d) the
accretion of original issue discount in each year may result in an alternative minimum tax liability for corporations or
certain other collateral federal income tax consequences in each year even though a corresponding cash payment may
not be received until a later year. Based upon the stated position of the Illinois Department of Revenue under Illinois
income tax law, accreted original issue discount on such OID Bonds is subject to taxation as it accretes, even though
there may not be a corresponding cash payment until a later year. Owners of OID Bonds should consult their own tax
advisors with respect to the state and local tax consequences of original issue discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption or otherwise),
purchase Bonds in the initial public offering, but at a price different from the Issue Price or purchase Bonds subsequent
to the initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price at maturity or,
in the case of an OID Bond, its Issue Price plus accreted original issue discount (the “Revised Issue Price”), the
purchaser will be treated as having purchased a Bond with market discount subject to the market discount rules of the
Code (unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at the
purchaser’s election, as it accrues. Such treatment would apply to any purchaser who purchases an OID Bond for a
price that is less than its Revised Issue Price. The applicability of the market discount rules may adversely affect the
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess is
characterized for federal income tax purposes as “bond premium” and must be amortized by an investor on a constant
yield basis over the remaining term of the Bond in a manner that takes into account potential call dates and call prices.
An investor cannot deduct amortized bond premium relating to a tax-exempt bond. The amortized bond premium is
treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces the investor’s
basis in the Bond. Investors who purchase a Bond at a premium should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection
with the sale, exchange, redemption or early retirement of the Bond.

There are or may be pending in the Congress of the United States legislative proposals, including some that
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or affect
the market value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted or
whether, if enacted, it would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds should
consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond Counsel expresses no
opinion regarding any pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includible in the gross income
of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the Service will
commence an audit of the Bonds. If an audit is commenced, under current procedures the Service may treat the Village
as a taxpayer and the Bondholders may have no right to participate in such procedure. The commencement of an andit
could adversely affect the market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate
outcome.
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Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including
the Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding may apply to
any such payments to any Bond owner who fails to provide an accurate Form W-9 Request for Taxpayer Identification
Number and Certification, or a substantially identical form, or to any Bond owner who is notified by the Service of a
failure to repert any interest or dividends required to be shown on federal income tax returns. The reporting and
backup withholding requirements do not affect the excludability of such interest from gross income for federal tax
purposes.

Interest on the Bonds is not exempt from present State of Illinois income taxes. Ownership of the Bonds may
result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult
their tax advisors regarding the applicability of any such state and local taxes.

CONTINUING DISCLOSURE

The Village will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to the
Municipal Securities Rulemaking Board (the “MSRB”) pursuant to the requirements of Section (b)(5) of Rule 15c2-12
(the “Rule”) adopted by the Securities and Exchange Commission (the “Commission”) under the Securities Exchange
Act of 1934, No person, other than the Village, has undertaken, or is otherwise expected, to provide continuing
disclosure with respect to the Bonds. The information to be provided on an annual basis, the events which will be
noticed on an occurrence basis and a summary of other terms of the Undertaking, including termination, amendment
and remedies, are set forth below under “THE UNDERTAKING.”

The Village failed to file its final audited financial statements for the 2011, 2012, 2013, and 2015 fiscal years
within the time periods specified in prior continuing disclosure undertakings (“CDUs”). Draft financial statements
were filed as required by the Village for fiscal years 2011, 2012, 2013 and 2015. The Village also failed to file bond
insurance rating changes and rating changes due to recalibration by rating agencies within the time periods specified in
prior CDUs. As of the date of this Final Official Statement, such disclosures are on file with the MSRB. A failure by
the Village to comply with the Undertaking will not constitute a default under the Bond Ordinance and beneficial
owners of the Bonds are limited to the remedies described in the Undertaking. See “THE UNDERTAKING -
Consequences of Failure of the Village to Provide Information.” The Village must report any failure to comply
with the Undertaking in accordance with the Rule. Any broker, dealer or municipal securities dealer must consider
such report before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a
failure may adversely affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section
(b)(5) of the Rule.
THE UNDERTAKING
The following is a brief summary of certain provisions of the Undertaking of the Village and does not purport

to be complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a
copy of which is available upon request from the Village.
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Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements, if any (as described below) to the MSRB in such manner and format and accompanied by identifying
information as is prescribed by the MSRB or the Commission at the time of delivery of such information within 210
days after the last day of the Village’s fiscal year (currently April 30). If Audited Financial Statements are not
available when the Annual Financial Information is filed, the Village will file unaudited financial statements. The
Village will submit Audited Financial Statements to the MSRB’s Electronic Municipal Market Access (“EMMA™)
system within 30 days after availability to the Village. MSRB Rule G-32 requires all EMMA filings to be in word-
searchable PDF format. This requirement extends to all documents to be filed with EMMA, including financial
statements and other externally prepared reports.

“Annual Financial Information” means:

1. The table under the heading of “Retailers’ Occupation, Service Occupation and Use Tax”
within this Final Official Statement;

2, All of the tables under the heading “PROPERTY ASSESSMENT AND TAX
INFORMATION?” within this Final Official Statement;

35 All of the tables under the heading “DEBT INFORMATION” within this Final Official
Statement; and

4. All of the tables under the heading “FINANCIAL INFORMATION” (Excluding Budget and
Interim Financial Information) within this Final Official Statement.

“Audited Financial Statements” means financial statements of the Village as audited annually by independent
certified public accountants. Audited Financial Statements are expected to continue to be prepared according to
Generally Accepted Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements
of the Governmental Accounting Standards Board and subject to any express requirements of State law).

Reportable Events Disclosure

The Village covenants that it will disseminate in a timely manner (not in excess of ten business days after the
occurrence of the Reportable Event) Reportable Events Disclosure to the MSRB in such manner and format and
accompanied by identifying information as is prescribed by the MSRB or the Commission at the time of delivery of
such information. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requirement extends to all documents to be filed with EMMA, including financial statements and other externally
prepared reports. The “Events” are:

Principal and interest payment delinquencies

Non-payment related defaults, if material

Unscheduled draws on debt service reserves reflecting financial difficulties

Unscheduled draws on credit enhancements reflecting financial difficulties

Substitution of credit or liquidity providers, or their failure to perform

Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations
of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or
determinations with respect to the tax status of the security, or other material events affecting the tax
status of the security

Modifications to the rights of security holders, if material

Bond calls, if material, and tender offers

Defeasances

0. Release, substitution or sale of property securing repayment of the securities, if material

SRl e Ll
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11. Rating changes

12. Bankruptcy, insolvency, receivership or similar event of the Village*

13. The consummation of a merger, consolidation, or acquisition involving the Village or the sale of all or
substantially all of the assets of the Village, other than in the ordinary course of business, the entry into
a definitive agreement to undertake such an action or the termination of a definitive agreement relating
to any such actions, other than pursuant to its terms, if material

14, Appointment of a successor or additional trustee or the change of name of a trustee, if material.

Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to the MSRB of any failure to provide disclosure of Annual
Financial Information and Audited Financial Statements when the same are due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of
any Bond may seeck mandamus or specific performance by court order, to cause the Village to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply with the
Undertaking shall be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village by resolution or ordinance authorizing
such amendment or waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

@ @) The amendment or the waiver is made in connection with a change in circumstances that arises
from a change in legal requirements, including, without limitation, pursuant to a “no-action” letter issued by
the Commission, a change in law, or a change in the identity, nature, or status of the Village, or type of
business conducted; or

(it) The Undertaking, as amended, or the provision, as waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of the beneficial owners of the
Bonds, as determined by parties unaffiliated with the Village (such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority approves or requires Annual
Financial Information or notices of a Reportable Event to be filed with a central post office, governmental agency or
similar entity other than the MSRB or in lieu of the MSRB, the Village shall, if required, make such dissemination to
such central post office, governmental agency or similar entity without the necessity of amending the Undertaking.

+This event is considered to occur when any of the following occur: the appointmem of a receiver, fiscal agent or similar officer for the Village in o proceeding

under the U.S. Bankrupicy Code or in any other proceeding under siate or federal law in which a court or governmental authority has assumed jurisdiction over
substantially all of the assets or business of the Village, or if such jurisdiciion has been assumed by leaving ihe existing governing body and officials or officers in
possession but subject to the supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liguidation by a court or governmental authority having supervision or jurisdiction over substantially all of the assets or business of the Village.
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Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Bond Ordinance. The Village shall give notice to the MSRB in a
timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information,
using the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
Reportable Event, in addition to that which is required by the Undertaking. If the Village chooses to include any
information from any document or notice of occurrence of a Reportable Event in addition to that which is specifically
required by the Undertaking, the Village shall have no obligation under the Undertaking to update such information or
include it in any future disclosure or notice of occurrence of a Reportable Event.

Dissemination of Information; Dissemination Agent

When filings are required to be made with the MSRB in accordance with the Undertaking, such filings are
required to be made through its EMMA system for municipal securities disclosure or through any other electronic
format or system prescribed by the MSRB for purposes of the Rule.

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.

OPTIONAL REDEMPTION

The Bonds are not subject to optional redemption prior to maturity.

LITIGATION

There is no litigation of any nature now pending or threatened restraining or emjoining the issuance, sale,
execution or delivery of the Bonds, or in any way contesting or affecting the validity of the Bonds or any proceedings
of the Village taken with respect to the issuance or sale thereof. There is no litigation now pending, or to the
knowledge of the Village, threatened against the Village that is expected to materially impact the financial condition of
the Village.
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CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”), who has been
retained by, and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Final Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Village, reviewed only those portions of this Final
Official Statement involving the description of the Bonds, the security for the Bonds (excluding forecasts, projections,
estimates or any other financial or economic information in connection therewith), and the description of the federal tax
exemption of interest on the Bonds. This review was undertaken solely at the request and for the benefit of the Village
and did not include any obligation to establish or confirm factual matters set forth herein.

FINAL OFFICIAL STATEMENT AUTHORIZATION

This Final Official Statement has been authorized for distribution to prospective purchasers of the Bonds. All
statements, information, and statistics herein are believed to be correct but are not guaranteed by the consultants or by
the Village, and all expressions of opinion, whether or not so stated, are intended only as such.

INVESTMENT RATINGS

The Bonds have been rated “Aa2” by Moody’s Investor’s Service and “AA-/Stable” by Fitch Ratings. The
Village has supplied certain information and material concerning the Bonds and the Village to the rating services shown
on the cover page, including certain information and materials which may not have been included in this Final Official
Statement, as part of its application for investment ratings on the Bonds. Ratings reflect only the views of the rating
agencies assigning such ratings and an explanation of the significance of such ratings may be obtained from such rating
agencies. Generally, such rating services base their ratings on such information and material, and also on such
investigations, studies and assumptions that it may undertake independently. There is no assurance that such ratings
will continue for any given period of time or that it may not be lowered or withdrawn entirely by such rating services
if, in their judgment, circumstances so warrant. Any such downward change in or withdrawal of such ratings may have
an adverse effect on the secondary market price of the Bonds. An explanation of the significance of the investment
ratings may be obtained from the rating agencies: Moody’s Investors Service, 7 World Trade Center at 250 Greenwich
Street, New York, New York 10007, telephone 212-553-1658. Fitch Ratings, One State Street Plaza, New York, New
York 10004, telephone 800-753-4824. The Village will provide appropriate periodic credit information to the rating
service to maintain a rating on the Bonds.

DEFEASANCE

The Bonds are subject to legal defeasance by the irrevocable deposit of full faith and credit obligations of the
United States of America, obligations the timely payment of which are guaranteed by the United States Treasury, or
certificates of participation in a trust comprised solely of full faith and credit obligations of the United States of
America (collectively, the “Government Obligations”) with a bank or trust company acting as escrow agent. Any such
deposit must be of sufficient amount that the receipts from the Government Obligations plus any cash on deposit will be
sufficient to pay debt service on the Bonds when due or as called for redemption.
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UNDERWRITING

The Bonds were offered for sale by the Village at a public, competitive sale on March 29, 2016. The best bid
submitted at the sale was submitted by JP Morgan, New York, New York (the “Underwriter”). The Village awarded
the contract for sale of the Bonds to the Underwriter at a price of $13,376,573.87. The Underwriter has represented to
the Village that the Bonds have been subsequently re-offered to the public initially at the yields or prices set forth in the
Final Official Statement.

FINANCIAL ADVISOR

The Village has engaged Speer Financial, Inc. as municipal advisor (the “Municipal Advisor”) in connection
with the issuance and sale of the Bonds. The Municipal Advisor is a Registered Municipal Advisor in accordance with
the rules of the MSRB. The Municipal Advisor will not participate in the underwriting of the Bonds. The financial
information included in the Final Official Statement has been compiled by the Municipal Advisor. Such information
does not purport to be a review, audit or certified forecast of future events and may not conform with accounting
principles applicable to compilations of financial information. The Municipal Advisor is not a firm of certified public
accountants and does not serve in that capacity or provide accounting services in connection with the Bonds. The
Municipal Advisor is not obligated to undertake any independent verification of or to assume any responsibility for the
accuracy, completeness or fairness of the information contained in this Final Official Statement, nor is the Municipal
Advisor obligated by the Village’s continuing disclosure undertaking.

CERTIFICATION

We have examined this Final Official Statement dated March 29, 2016, for the $11,950,000 General Obligation
Refunding Bonds, Series 2016, believe it to be true and correct and will provide to the purchaser of the Bonds at the
time of delivery certificates confirming to the purchaser that to the best of our knowledge and belief information in the
Final Official Statement was at the time of acceptance of the bid for the Bonds and, including any addenda thereto, was
at the time of delivery of the Bonds true and correct in all material respects and does not include any untrue statement
of a material fact, nor does it omit the statement of any material fact required to be stated therein, or necessary to make
the statements therein, in the light of the circumstances under which they were made, not misleading.

JA Oppmrter WD /P

/s/  KIRK OPENCHOWSKI /s/ [ JOHN D. NOAK
Finance Director “" Village President
VILLAGE OF ROMEOVILLE VILLAGE OF ROMEOVILLE
Will County, Illinois Will County, Illinois
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APPENDIX A

VILLAGE OF ROMEOVILLE
WILL COUNTY, ILLINOIS

FISCAL YEAR 2015 AUDITED FINANCIAL STATEMENTS
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APPENDIX B
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

1. The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for
the Bonds (the “Securities”). The Securities will be issued as fully-registered securities registered in the name of Cede
& Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC.
One fully-registered Security certificate will be issued for each issue of the Securities, each in the aggregate principal
amount of such issue, and will be deposited with DTC.

2. DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the
New York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants (“Direct
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and
other securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has a Standard &
Poor’s rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com.

3. Purchases of Securities under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of each
Security (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected
to receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

4, To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an
authorized representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co.
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Qwners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose accounts
such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will
remain responsible for keeping account of their holdings on behalf of their customers.

B-1



5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of notices of
significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed amendments to
the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the nominee holding
the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative,
Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of notices be
provided directly to them.

6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the Village as soon as possible after the record date. The Omnibus Proxy
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Securities are credited
on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede &
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Village or the
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Paying Agent, or the Village, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC)
is the responsibility of the Village or the Paying Agent, disbursement of such payments to Direct Participants will be
the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its
Participant, to any Tender/Remarketing Agent, and shall effect delivery of such Securities by causing the Direct
Participant to transfer the Participant’s interest in the Securities, on DTC’s records, to any Tender/Remarketing Agent.
The requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC’s records
and followed by a book-entry credit of tendered Securities to any Tender/Remarketing Agent’s DTC account.

10. DTC may discontinue providing its services as depository with respect to the Securities at any time by
giving reasonable notice to the Village or the Paying Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

11. The Village may decide to discontinue use of the system of book-entry-only transfers through DTC (or
a successor securities depository). In that event, Security certificates will be printed and delivered to DTC.

12. The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the Village believes to be reliable, but the Village takes no responsibility for the accuracy thereof.



APPENDIX C
PROPOSED FORM OF OPINION OF BOND COUNSEL
[LETTERHEAD OF CHAPMAN AND CUTLER LLP]

[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the “Proceedings”) of the
President and Board of Trustees of the Village of Romeoville, Will County, 1llinois (the “Village”), passed
preliminary to the issue by the Village of its fully registered General Obligation Refunding Bonds, Series 2016
(the “Bonds”), to the amount of $11,950,000, dated May 3, 2016, due serially on December 30 of the years and
in the amounts and bearing interest as follows:

2017 1,745,000 5.00%
2018 1,680,000 5.00%
2019 3,690,000 5.00%
2020 4,535,000 5.00%

and we are of the opinion that the Proceedings show lawful authority for said issue under the laws of the State
of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and find the same in
due form of law, and in our opinion said issue, to the amount named, is valid and legally binding upon the
Village and is payable from any funds of the Village legally available for such purpose, and all taxable property
in the Village is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion.

It is our opinion that, subject to the Village’s compliance with certain covenants, under present law,
interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes
and is not included as an item of tax preference in computing the alternative minimum tax for individuals and
corporations under the Internal Revenue Code of 1986, as amended, but is taken into account in computing an
adjustment used in determining the federal alternative minimum tax for certain corporations. Failure to comply
with certain of such Village covenants could cause interest on the Bonds to be includible in gross income for
federal income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds may
result in other federal tax consequences to certain taxpayers, and we express no opinion regarding any such
collateral consequences arising with respect to the Bonds. In rendering our opinion on tax exemption, we have
relied on the mathematical computation of the yield on the Bonds and the yield on certain investments by
Sikich, LLP, Naperville, Illinois, Certified Public Accountants.

We express no opinion herein as to the accuracy, adequacy or completeness of any information
furnished to any person in connection with any offer or sale of the Bonds.



In rendering this opinion, we have relied upon certifications of the Village with respect to certain
material facts within the Village’s knowledge. Our opinion represents our legal judgment based upon our
review of the law and the facts that we deem relevant to render such opinion and is not a guarantee of a result.
This opinion is given as of the date hereof and we assume no obligation to revise or supplement this opinion to
reflect any facts or circumstances that may hereafter come to our attention or any changes in law that may
hereafter occur.



APPENDIX D

VILLAGE OF ROMEOVILLE
WILL COUNTY, ILLINOIS
EXCERPTS OF FISCAL YEAR 2015 AUDITED FINANCIAL STATEMENTS

RELATING TO THE VILLAGE’S PENSION PLANS



%SHS1 1j014ed pa19A0d J0 SFB)a013d v 5B TVVN

LIyTPL'sl  § (szoquiaw ueyd AN9®) |[01Ked P2ISADYD 1 s1akoydwa Funedionseq
%0070 (Tvv/s1955e verd jo anjeA [eDEMIOE) OBBI PIpUTY TR IO,
0E6°[EF'T (Tvvn) AN1qe!] parusos [eLrenow papunjun '

= 5195SE we]d JO aN[EA [eLENIY £1Z $2040|dwa 3AnOY
0E6° 1E¥'T 3 (1VV) ANnqer) pansse [eLemnay = wag FutA12391 134 10U 1Ng NJIUAG 0]

papiua saakojdws pajentutia |
[s74 SIFAUQ FUIALGIIL £JUSLING SALRIDYAUSY PUR SIZINY

1SMOT[OF 5B SBM [T 0 TUdY 3O 5B uBlg

ay jo ssar3oad Buipury pue stuers papury 2y, $soxfo1d Surpuny pue smyelg papun] 1J0 PaIsIsu0s dIYSIOQUIDUI B]qR[IBAR UOHBLIIOJU JUSAL ISOW ) $107 ‘0¢ 1UdV 1V

LYL'P81 S ¥V3IA JO aNF ‘(LIASSY) NOILVYDI'THO €3J0 19N digsisquisiy - "2
LIV 181 1894 jo Jutuwidaq ‘(asse) uonesiqo g340 19N ‘410q J3puUn Pa12402 218 JeIp $IsUddxD
(0€E°E) (3955E) uoNESIQo GAJO 12U UT SsEAIOU] 3S0Y) 10} oreoip3jy Iapun siqeded junowe sy) Aq paonpar aq |m ueld yiesy
' $,93e|1A a1 1spun ajqeded junoure 21 ‘aredrpaly 10) 2|qiSe Suiwooag aa1je1

oerosT apew sHONNQLIUNY e uodn -wnuusid popusiq sy Aed soainas ay] -sueid juswoamal 2aayl s, a8e|pA

el 1800 By 311 JO 3UO I9pUN JUDWIIN2) 10§ Ky1jenb jsnur sakodwa ayy “siyausq 10y 91q1T112 g 0
998 82O [F ‘yuswamol s s0koidws Jo owiy e pafjolua) sjuopusdop pus *sosnods Jray; ‘s3syal
P — - d d
L¥0'9 uonnqinuod painbal [enule o} wAUNsN{pY 01 9oueINsUL tpjeay juawdanonsod oredipsjy-isod pue aid saplaoid aSe(tA oyp
(rse2'L) (yass®) UONEdIqQ0 GIJO 12U U0 153131U] Paplacag s1yaUag q
910bS1 [ uopnquuod parmbal jenuuy

‘SANIANIE
adf-ssautsnq pue [eiusunuasod sa8ejIA 2 w psuvoedal st uelg a1 jo KnAnoe
ay], ‘wodas ajrirdas 2 anss1 j0u s50p Ue|d Y| “UBld I} I0f JUNODIE O] PIYST|qeIs?

1SMO[]0] Se PAIR[NOIED Sem ¢ |07 '0¢ [1dY jo se uonedijqo @940 19U YL

(Lri'v8l) %81'701 961'9¢1 598°251 SI0T ‘0 udy U230 10U SBY 1STLY O]qED0AALY UE SB ‘PUTY ST} B SB 10} PIIUNOOOE 10U S} UB[d DYl

(L1v'rsn) %Z0°611 961'951 0ET'1E] 10T ‘0¢ [udy "$198U05 UoYUn pue [enuew jauuosied syt y3nomy a3eftA 2@ Aq papuaue ag ued

(Ist'9s) & %181l 05891 § HEE'IEl S €10T 'of udy pue 33e[IA 241 Aq pau1040F are SUOINQLIUO 1240[dwa pue “SuoKNqUIU0D 39Kojdwd

‘s]eAs] jouaq ‘siyasuaq ayj “(ueyd oY) ue(d 1jousq pauysp IdAo[dws-9yFuis

“uonesi|q) PAMALIUO)) 1507 SUONNQLLUCY) 1§00 papug e y3noiup saofordws pammer 10p (g340) S1Pouaq a1ed Yeay Judwikojdwasod

g3d40 1PN g3dO [enuuy 1akojdwg 8340 imap sapiaoad aFe([iA 2y ‘paquasap spyouaq uoisund sy Suplaoid o1 uonippe Ul
Jo afmusarog Tenuuy [eastg

uondussaq ueld ‘e
'SMOY[0] SE SEM S10T 10f WoNFAq0 ATJO 19U 21 PUE “e[d 3y ]
0} PaInquILod 3500 g JO [enuue jo aFejusoiad sy 4803 gIJO [enuue s ofe|jIA oy, S1143N38 INIWAOTdNILSOd ¥IHLO ‘Ol

o et p— ‘[BLSIBWUN 9Q O] ‘AU JI ‘SIJUNOWE
G yons soadxa afe|[1A s gdnoyie Awn SN 1B PAUILISIGP 29 JOUUED IONRIS a1

Aq pamoiesip oq Aew yowym sarmipuadxa jo ‘Aue ;1 junowe ay |, "spunj a]qestjdde
oy Jo Aujiqer] ® aymusuos Kew ‘paos)jod Apedle sjunoure Suipn|oul ‘swrejo
pamoyjesip Auy uswuIsAod [e3spay oy Afjediound ‘satousSe jo0jueid £q jusunsnlpe
pue upne o) 103(qns aie se1ousFe 10jueld WIOY S[QRAISIDT 10 PIAIDAL SIUNOWIY

“JUALIAIGAL |IUN TR 91 0] MMQUIU0D
10u op seakeldws 2AOY "My 9 ur 3jqeded pue SNp oWONAY [IM TBY] SIAUSq
JO 1500 9y) punj IdUBAPE J0U $30p Kpusuny pue o) panmbal jou st a8enA Syl

Aorjod 3utpuny  p

suen  °q
(PanunuoQ) S1143NIA INIFWAOTIWILSOd ¥IHLG 0L {penunuol) S31L1718YIT LNIONILNOD 6
(ponunuo)) SINAWHLY.LS TYIONVNIA OL STLON (panunuo)) SINIWILVLS TVIONVNIA OL SHLON

SIONITTI ‘ITTUAOINOY 40 IDVTTIA SIONITT “ITTAOINOY 40 IOV TTIA

D-1



“saakojdwa antjod sAnde Aq P3103J3 SIE SIAQUISW OM] PUER SALIBIO1OUSq uoisuad
£q pa12312 st Jaqwaw auo “J0ATIN $,9Fe](LA 9 Aq paulodde are sesysTu, JO pieog
2U1 JO SIAQUISW OM ] ‘S33ISUI] JO pleog 1aquiaw-aAl e Aq pauwraaof st weid oyp

*punj 3sny worsuad
B SE UR[J UOISUS{ 901]04 1) 20§ syumodse ale|[IA 2yl ‘amye[sida) stou| a1 Aq
KJuo papuswe aq Aew pue (]1-€/6 SITI Ob) SOTI AQ PawaA0T aIB S[aAa] UOPNGLINGD
Iako[duia pue 2afo[dws pue s;ysusg pauyap oy ‘ueyd uoiswad sakordura-sSuis
e S1 1Y) yInoyjly -ueld UOISUSJ I9I[o4 A1 Aq PA1SA0d aIe [auuosiad wloms a0

HONEHSTUpIPY UEf]

fd UoiEuag 3atjod

"11014nd pa1oA0d Jo %88 | [
sem pQ7 'I€ 19qQuioo3(g Papud 1edk 1epusled Syl 10j sUONNqLUIu0d Jakojdwa oy
aimms Aq pay1oads se Y] puny o1 Klessadau Sjunowre Sujureual ay) 3nquIUOD
o1 paxmbai s1 afeq)IA YL ' TYA] 01 AIB|ES [ENUUE J12Y) JO 945" SINQLIUOD 0} pasinbal
ale sioquaw Funedidiued “oMuBlS MRS AQ PaysijqeIsd aie sjuswannbar layio
\1e pue suoisiaoid 11yauaq asay], ‘sNyauaq K[Iqesip pue esp sapiaoid osje JHAL

*191ERIAY) JEK YOBA 10) %7 puE
*s1eak ¢ 01 dn 931A125 PAILPALD Jo Jeak Yora 10) ‘SBUNLIES JO D)B1 [BUL 1Y) JO %€/T [
0] [enba wnowre ue wr ‘3§ 10) Ajquow aiqeded Gausq JUSWDINDL [ENUUE UE O}
PaNUR 218 301AIIS PATPALO JO SIRAA U] YA (SIysuaq (M) L9 afe 1aye Jo (siyausq
posnpal) 79 a8 1B amia) oym sioquow Sunedionirg antalss Jo sieak uo) laye
153 s1jaunq uotsuad ‘soskojdws 7 1011 104 “s1ysusq g IL], 10J I|qIBNd oMk ‘(g
‘[ Azenuef Ia)ye 10 uo paly soako[dwiy -Jayealoyl Jedk Yoes Iof 9,7 pue ‘sieak g
03 dn 391A13s pa1ypPaLd 10 183K Yord 10) ‘sTuilres Jo otel [euY 1Y) 3O %E/Z [ 0) [enbo
Junowe ue ut 9y 10§ A|yuow spqeded 417ouaq JUSWISINAI [ENUUE UB 0] PANNUI 28
9914135 Pajpald Jo s1eak 14T1o Yim (s1gaueq [ny) 09 93e 1237e Jo (snysusq paonpal)
¢5 a8e 18 21121 oym s1oquiaw Funedotued “201A13s Jo sseak T2 ISYR 1594 SIYAULq
uolsuag "231a19s jo s1eak NS12 1aYe 153 siyounq uotsuad ‘soskordwo | 191y, 104
‘S1JaUaq [ 191, 10f 2jqi1s a1e 1107 ‘1 Arenuef o) roud paiy seakojdwiyg ‘sigausq
uotsuad jo s1an omi sapiaosd Y] ‘staquows Sunediotued se DAL W pafjolua
2q Isnw psepuels AlInoy [enuue paqudsald o) pasdxa 1o 1asw jey suoisod uy painy
(sueld UOISUD SI)YBYIM ] 10 1[04 2ys A Pa15A0d I50Y) UBY) J9G30) saakoldwo )y

Pun JuolIaInoy [dToTUn Al ST

suondussaq ueyd

B

(PanunuoD) SINFLSAS LNINIHILINY FJIA0TdNIT

g8t

(panunuo) SINIWALY.LS TVIONVNIS OL STLON
SIONITT '3TTIAOIANOY 40 IDVTIIA

"ETS0Y s1oull] ooy XRO "00S NS ‘PEOY HOA 1177
*T4WI Wolj paue)qo 9q ued wodai ey ] “s1okojdwd Jenpialpur 10} jou Ing “ajoym e st uejd
a1 JoJ uoyeuuojuy Arjuswsjddns pue SJUSWSIR)S |RIOUBUL SIPN]OUT 1BY) HodaI JjqefieAe
Ajotgnd e onss1 sa0p YA “19Aamof] “sueld uotsuad syy uo spodal ayetedss anssy suejd
uoisuad ayy Jo auop “A|quIassy (BIaUD) SIOUN] S Aq papuswe 3q A[UO uEd pue SOT]
£q pauianod a suejd a1y} [fe 105 suonnqINUod akofdma pue ‘suonnguiuod sekojdwa
‘s[aAa] NJauaq ‘siyauaq ayl urld uotsuad rakojdurn-a1Fuls B os[e sI yoiym weyd uoisuag
SiaqyByang oy pue ‘ueid wotsuad 12K0jdws-s|Fuls B §1 YoM UB|g UOISUSJ 39104 Y1
fwosAs JuswaLnoa aakojdws orjqnd 1skojdura-ardnnur jua8e ue ‘(YN)) pung juswomay
[edowmypy stomy)) ays ‘sueyd uosuad jiysusq pauysp any 0 smnguued SEe|NA YL

SW31SAS INIFWNIHI113H ITAO0TAINT “LL

SIP3A OE SEM §10Z
‘0g |Mdy 1 polad vonezipowe Juiuewar ayy “siseq uado ue uo {joiked pardafoid
Jo afmusosad [9A9] e se pozidoww Surdq S ANIQEI[ PanIdde [RUBMdE Popunjun
S,ue(d 541 'UONB3I|QO 511 Papunj IOUBAPE 10U SBY 93B][IA i SB PAUIULIZIIP JOU SEM
$13SSE O 9N|BA [BLIBNIOE oY | “UONdILMSSE UOUEB[UL %¢ © IPN[dUL SNRI Y10g ‘%< C JO
9Bl UOlIB|YUL BIBOLY}|RIY BWN(N UR M %67/ JO IR PUD IS0 31BN RIY ENIUI UE
PUR o4 JO WUNIDT JO SIBIL JUSUNSIAUL UB PAPN|I0L SUOtIAWNSSE |BLIBNIDE QY] "PASN SRM
poyiaw 1500 [elIenydE [BUUOU 3Fe-A1UD JY) "uolen[eA |BLIBNIDE 07 ‘0f |udy 3Y) uj

*SUOIIRINJJED 3Y) JO
9AN9dsiad ULA)-FUO| 9Y) YILM JUDISISLOD 'SIOSSE JO ANJZA [RLEMOE 3Y) PUB SA[IQRY]
PanIode [BUBMIIE Ul AIJ|NEB(OA ULIS)-LOYS 30Mpal 0] paudissp o1 Tegl sanbjuysd
apnjout pasn suondwnsse pue spoiiaw [euemode ay [ 1utod ey 01 susquiaw ueld pue
1afo1duIs 31 uAdMIaq $1S00 11JaUIG JO FuLieys Jo waled [ROLIOISIY 2Y) PUT UOHEN|RA
Yoea jo awn oy je papiaoad siysuaq o sadK syl apnpdutl pue (s1aquidws uefd pue
lakojduts ay) AQ poolsIapun se uel 23) ue(d dAlULISQNS ) Uo paseq e sasodind
Fuipodor [edueuy J0) spisusq Jo suondsfoad - suondumsse pue spoyiow |eiEMIY

S1ysusqg
10J S3N|IQRI] PANIXIE [ELIENIOE DI} O} JAUE|2] 9ON 19A0 Fuiseadap fo Fuisearout
s1 stasse ur[d jo anjea [ELEMOR Y} JAWSLM SMOUS 1RY1 UOLRTIOIUI PUdL Teak-Djntd
sjuasaid ‘sjusweym)s [ErouBuy 03 s20u oy} Juimolioy uoneuuojul Kgjuswajddns
pasmbar se pojuosord ‘ssoifoid Surpury Jo JNpIYds SYI oImnj oYl JnOqe apew
2] $2IBLUNSA MOU pue suonEIoadxa 1sed )im poredwlod aIm s3jnsal [BNJ9L SB UOISIAAI
JEnuNUod 01 103[qns are 1ako(dwa ay jo suonnquuuod painbal [enuue ay) pue
ueld a1 jJo smels papury 3y) JuipileSal pauUWISIOP SIUNOWY puUdl) 1500 2UBOYIESY
oY) pue ‘Aijjenow quawkojdwa amyry moqe suoudumsse apnjoy; sadwrexy -armny
2y) o1l 1By SIUIAD JO 90UALNIV0 Jo ANprqeqoid ay1 noqe suondwnsse pue sjunoure
paucdal Jo onjea a1 jo sajrwmsa aafoaul uefd Suo3uo ue Jo SUOITEN[ERA [BURNIY

(panunuo) uonedNgo AAO BN PUT 51500 3O 1BIULY R

(penunuod) S1143N39 INIWAOTJNILSOd ¥3IHLO ‘Ot

(panunuo)d) SINIWILV.LS TYIONVNI4 OL STLON
SIONIT 'ITTIAOIWOY 40 IDVIIA

D-2



*(anfeA
1) siwedponaed ayy o1 [enba s1 o)y anjea areys 1ad [§ ® surejuiew e Jamseal)
21e)S 2yl JO [onROd 3 19pun amelsi3y] MEIS Sow|)| ayy Aq pajeaid) spung
stour|[[ pue ‘spumy Jenw ‘salueduios asuemsul 9j1] £q paSeuewn syunodoe ajeredes
‘sorouafe 'g' 10 Amsear] ‘S Yl JO suonESqo Jo ISISUD SJUSIMSIAU] ISOUM
SpUN] JEMINE 131RW ASUOLL “[ARIS] JO 211§ 9Y) JO SUONES1QO J02IIp ‘SIOUL]|] JO NEIS
aiy jo uorerodiod edioiunwt 10 ‘diysumo) ‘Ajunod Lue 1o s)oulf[] Jo a1EIS 31 Jo SPUoq
Ruueaqg-1sa1aiul ‘ss10uade "g N pue Amsesa] 'S’ A Jo suonednqo Sulresg-isalajul
‘SHOYMNSU UBO| puk STUIABS ‘SYUBQ |BISISWIOD PAISUl Ul SjuswgssAulssysodop
apnoul 2s3y] "SOTl Aq POMOJ[E SUSLSIAUL [[B Ul IS9AUl O} pung uoISUd]
ad1j0d sy sszuoyne Astjod juawisaaul (pung 23) S,pung uoIsusg Inod Syl

Aorfod rwsunsaauf

‘11014ed Pa1aA0D JO %47 LT SBM UOINGQLIUOD S 5Te[[IA
oyl *g10Z ‘0¢ |udy POpUs 1eak Ayl 104 "Ue|d UOISUAJ ANNO4 Yl JOJ 1SOD IINALSS
152d 241 JO %06 PUNY 01 0FOT 1204 Y1 |un sey a3e|itA 21 1107 ‘1 Aenuef 2An22y3
Kemoe pojjosua ur Aq pOUILLINGP A]JELIENJOR SB UE|{ UOISUIJ 3104 OY) IDURUIY
o1 Aress3oou sjunowe Juidlewas ayi MNQLILOD 0] pannbar st 3TE|IA ey, “ISaIdul
PaIE[NWINOI® JNOYIA Papunfal aq ABW SuONNQLILOD 3040[dwa PajR[NLNIdE ‘ODIALSS
Jo s1eak Oz uBy) $$3| Y 1uawko[dura paianod saaea| sakopdurs we §] uelq Uotsudd
99110 Y1 01 AIB|BS 35Bq 241 JO 24 &' 6 MNNQLIUOD 0) paxinbax ae saekojdwa patsac)

90U 1DWASUOY) S U] SFuBYD [RNUUR Y} JO ¥, JO JIssI] 2yl snid ‘0pg'901$ 18 paddes
s1 sasodmd uorsusd 1oy Arefes s129130 2510d "pondd 1B UT 951AJaS JO Syuow
Jo 1oqunu at Aq 1523y o1 sem ATe[ES [210) BU) YDTYM U 9D1AIDS JO SYIUOW O 182
3} UMM 9D1AIIS JO SUJUOIN SAUNIISUOD 96 2yl FULMPp 19315]0 datjod 2y jo Arees
TeI01 Y3 Sutpialp Aq paureiqo Arejes Ajyiuow a8eJsae 31 01 |ENbI 1J3usq 1IswIaImaL
[ENULE UB SAIS00I 0] PS[ILUS 216 AVAIIS S[QENPALD JO SIBAA 310Ul JO U] )i Jap|o
10 Gg jo o8e oy Sururye (] 107 [ Aenurr 193€ 10 U0 Pa1IY 3soyy) sadkojduId 7 101,

“1ayeasay A(enuur papumodinod o, ¢ pur umisuad jrudno
31 Jo o4¢ Aq 'sIesk ¢ IseA] 7 Jo 33 a1 Sumoras uodn pred oq pue juswdmal
1o 1ep KesioAtuue js1y 9yl Suimof(o) ‘A|[enuue paseassu) 3q J[eys Lz61 | Arenuep
I0YE 3514128 JO SIBDK 210W 10 O YIlM Painas oym Iaalyo asijod e jo 1jausq Ayuows
31 IJOUIq PAINPSI B IAI009L PUE ()9 9Fe 19)E JO 1B 211121 ABW IDIAIOS PaIIpaId
Jo s1eak oz ury 5S9) Jnq sIeak 14S1a 1S89] 18 Yitm saokojdwrg Ase|es yons Jo 046/ jO
WNWIXEW € 0] $IB0A O¢ 0) dn 1804 07 1940 A21A13S JO JRAK [BUOTIPPE UJB3 0] AlR[es
4ons Jo ¢,c'g Ag paseasu) oq J{eys 1ysusq [enuue ay] "ISEdd S1 15Adydlym ‘Sep
1521 oY1 0 Joud reak aUo 103 J0 ‘321AIas JO ABP ISB| Y} UO Py JUBL ) 0] PAYOEE
K1efes oY) Jo J[BY-au0 O] [Enbo 11Jousq JUALBIAI [ENUUE UE JAIIDIL 0) PapIus
aIe 301A19S S[qe)Ipald JO SIRDA 2jowl 1O Q7 yilm 13pjo Jo o5 jo afe oy) Suiwiene
(1107 “1 Arenuer 03 Joud 1oy10 aojod © se pony asoyl) saako|dwa | d1f "sijauaq
AIT)IQESIP PUE YIROP SB [[3M SB S)LOUSq JUSWAINsa SopLacid ueld uolsusd 3siod oy

Papinoig sijauag
suonnqLIuo?)

68 TVIOL
“reak repuajes Juipaaosold ay) 10§ xopU] 99114 IAWNSUOD)

ay w aBueyd Ayl Jo I IO %g JO 19S$9] I SI OSEAIOW AN Iayealaql Arenuwf i) S19QUISW UB(d 0AUDY

yoes ‘Ajjenuue 1nooo saseaw Fuipunodwoduop "Iele S 19ASYOIYM ‘Ojep Funuels
uotsuad oy} Jo AJBSISAWUE 1811 3Y) 10 ‘SaInal Jaoyjo asfjod oyy 19jje [ enuep
a1 uo g9 a8e e A|jenuur paseadul aq [[BYS Iaoyjo 2drod 7 1L B JO MJauaq
Anuour 1) (§< 1APuUn Yuow YoB3 10§ B4z4 “371) AJAUQ PIINPAI B JAII03I pue
0S 23® 19Y® 20 e amal Aewt STBaA ual IsEa] 1B M saakodury -Ame[es ysns Jo 945/ JO
wnwixew g o1 51834 og 01 dn 5123K (7 19A0 IDIAIDS JO TeaA [BUONIPPR Yoes Joj Am[es
yoms Jo 94,5z Aq pasealour aq j[eqs 1jouaq [enuue 3y [ ‘popunodwos 9,¢ 10 xapuy

(panunuoD) papuoiy syyavag

(panundo)) UR[4 LOISUSJ 931[04

(panunuoD) uondissaq uelq

‘e

(Panunuo)) SWILSAS INIWIHILIY IFA0 NI

i s1yauaq Fuiaeoar
12K 10U 1nq 01 papinua s1aquswr ueld 2AnoRY]

97 $)1Jauq SU1A10901
AluoLInd SIUERLOYSUAq 10 S10qluaw usld 2a198Y]

1J0 pasisuod dysisquisu
ue]d UOISU3J 901[0d Y} ‘3|qEllAC UONEULIOJUI 1U2J9I JSoW ‘G1oz ‘0¢ udy 1y

diys1squapy vejd

(psntunuo))) Ue[d UOISU3J 35104

(panunuoy)) suonduasaq ueid

a4

D-3

i (Panunuol) SINILSAS LINIWIHILIY ITA0TINT LL

(panunuod) SINFNALY.LS TYIINVNIJ OL STLON

(panunuod) SINFWILVLS TVIONVYNI OL STLON
SIONITT! "ITTIAOINOY 40 IDVTTIA

SIONITTI 'ITTAOC3NOCY 40 IDYTTIA



‘puny 2i)) £q dysiaumo 3Jes1pul 0 PiaY KJIB3[9 2q [[RYS puUn,{ uolsuad adtjod 2
Jo siuaunsaaut iy "of ydexBried 1e g} [-1 2lomy ‘7/1 801 Sdey) SO 01 juensmy
jUBY 2A1953Y [BISP3] SYI AQ YO} 195 Sprepue)s sy Funasm a18x0Iq (eary oeaD)
[BOO] 10 WIOX M3N JO NUBQ 9AI3SIY [BIPag Y 01 Suiwodal smavoiq saimbos
Ko1od justmsaam pung sy ‘Aued spismo ue jo uorssassod m 218 JeY) SIUIUNSIAUL
S1i JO 9N[RA DY) IDADIAL O} J]gE 39 JOU |JIM pung oy “usunssaut s 03 Aredisjunos
941 JO SINJTEL U JO 1USAS Y} UL “Jey) JSU Y} S1 SUSUISIAUL 10] HSU UPSI0 [BIPOISN))

¥STY 1paJD) [BIpOISn)

*3S11 11pa13 ssaIppe A[|eoy1oads 1ou ssop Aorjod
1UAUNSIAUL S PUN{ SY] IUSWUIAOD SIES PaNun 3y Aq pasyumredd A)iopdul
J1e 1Bl SIOUSTE S11 JO/PUR |USWILLISAOL) SPIRIS P} ) AQ PSS! SAILMIS
u Sunsoaut Auewnd Aq ysu 1paid o) smsodxa s smuY pung ayj -Kumew
uodn anjea sed s) Aed jou [Jim A1an295 1qIP B JO JaNSSI B} JBGY JSU S} ST 381 NP

TSIy 1pa1)

“J23JELL JUALIND SY) UC PISEQ LLINIDI JO a%e) 9[qeuoseal & Juipracad ajym
stuswraanbor Suneiado paredionue Ajqeuoseal ||v 10j Ajipmbi apiacad o1 orjojuod
ay1 Suumodnys Aq su 1Bl 150121U1 01 2MS0dXa S SIWN| PUNJ SIf, "YSL 3JBI {SAINUY
ssaIppe A}[e013103ds 10U $50D £5110d JUAUNSIADY §,PUN,[ AU, ‘IUSWISIAUL UE JO SN[EA
118} 3Y) 193}J8 A[9SISAPR ||1M S21B1 ISIDUY L S2SUBYD JRY1 YSU DY ST NSUL ATRI JSAAU]

£2S6LI (T S - § - i S teseLl'it § IVIOL

TLY9IV'L - . 2 TESOIY'L VINND - saoualde 'g

rb'sss £ - v 'S8 OWTHA - sa1suaie ‘g

60¢'£06C S - § - (Y3 $ 60v'L06T S VIANC - sowusde 'gn
0] uey [ 01-D ol [ ueyy onfeA Tfed 3d{} matmisort]
1318310 $ST

(SIea ) UI) SONLINIRJA WUSUNSIAT]

'S10T '0¢ TudV jo B sanumoss
1Q9p s,pung Syl Jo sINUNIEW pue sjuaiwisaAul o) sjuasaid s[qe; Swimopjo) gL

¥Siy ey isaranuy
(panunuo)) T J UoISua, sa1jog

(panunuoyy) uondussag) wnyd

B

{panunuel) SINILSAS LNIWIHILIY IIA0CTING

hL

(01d4) uoneiodio) aouesnsu)
1iSoda(q 1ea9pog oY1 £q pomsur aq 01 s1sodap saxmbox Ao1jod JusUNSIAUL S pUNJ BY L

suonmmSUy [RIURUL] M SisodaT

-payseaw Aj[emoe sjunotie SumBueyd 31 J0j pajsn(pe ‘asuadxd
1UAUNSIAUT JO 13U ‘AouriI0]IRd TUSUWNSOAU! sassaIdXa wnja1 Jo el PaIydram-Lauow
ML %S L Sean “asuadxa juaumsaatn uejd uoisuad jo 1au ‘sjuaumsaaul uerd uolsuod
uo wma jo el paydem-Louow [pnuue AN ‘¢107 ‘Of TUdy Papud Iesk sy 101

UIMIB)Y JO AEY IBUI)ISIAU]
*3N|BA 1] 1R PAIEIS I SIUILISIAUI pun) uotsuad |y
SUONEN[EA HUAUISIAUT

10T
‘1€ 1oquaosq ydnonp gzl ‘¢ 1oquooeq pouad a1 1oy JeysSuruiopy - yooqieag
pI0Z donegur pue Syig 'Spuog ‘SYJ0i$ Yl WOY 3Iv SWTNOL SSB)D 19SSy Isuadxs
JUDILISIAUT PUR UOUE[Jut JO 19U SIB PUE SISBQ UBOW d15wodf e uo pajenoles
9IB JAOQE SISSB|O 19SSB 91} JOJ SWIMIAY Jo ey [8dY pawvadxy uwsf-Juo] syjp

(panunuo)) SINTFWILY.LS TVIONVNIL OL STLON

SIONITT "3TTIACIWOY 40 IOVTUA

%ELL %St awoou| paxlg
%16 %S¢ Annby ansowoq de) |[ews
Yl)'L %0t Aunbg ansswoq dep afie]
wnoy jo ey 1981e], SSB]D) 19SSy
ey paradxg
uua -Juog

!SISSE|O 1ISSE SSOLOR LONEBIO|[E 12318}
SuLmojo} 2 saUsIqeIss ST Yim aourprosoe w Korjod JuawnsaAnt s pung Suyp

-onjojued je1aA0 3y Suideuetn Jof prepue)s  uosiad jusprud,, sy Suisn ‘souadyip
pue ‘9ousprud ‘[{s ‘a1ed YNM SPury sit 1SaAul 0) pung ayi jo Asyjod sy st 1]

(panunuo))) 4o Juatjsauy
(panunuo)) Tejq UoiSuag S91[04

(panunuo)) uonduosaq ueld

hd

(P3NUNUOD) SINILSAS LNININILIY IIAOTANG

(panunuod) SINIWILV.LS TVIONVYNIS OL STLON
SIONITI 'ITTIAO3WGCY 40 IDVTIIA

D-4



SRYEI9EL § 616SL1'0T § 008'VLI‘ST § Arjrqer) uorsuad jaN
(%0'8) 0L %0'9)
95BII0U] % [ ey wnossiq asEaag 4
jmauny)

91R1U.IN0 5y uety (%0°8) 194F1y jutod sFeuso1ad [ 10 (v40'9) Jamof
utod a8uaoiad | ST ey 2161 JUNOSSIp v Juisn pajenajes asam 11 J1 aq prnom Kpiqer|
uoisuad 319U 5,33]1A Y TRYM SB [Jam SB 940", JO MBI JUnodsip A Suisn paje[noles
a8ejuA a1 Jo Anprqer] worsuad 15u 3 syudsard mofaq 9)qel AL ‘2JRI WMOISIP
sy u sadueyd 01 Lirjiqel] uoisuad 1au o JO sisAjeue ANANISULS ® S1 FUIMO[[0) YL

Aanrsuag ayey yomoosi

-Anjiqeyj uoisuad 1g)0y iy sutuLap 0] sjuswied Jyauaq psroaload
Jo spouad (e o) pandde sem sjuaunseawt uejd votsuad Bo wNJe) Jo ME pajoedxa
uua-Juoy ay ‘a10ja1sy | ‘s1aquiew jualmd jo sjuawded jyousq amyny pajoafoad
|le oW 01 d|qe[ieAr 3q 0] pajoeload sem uontsod jou Areonpy s.uepd wvowsusd
o1 'suonduwinsse 250Y) UO PISBY "1l 13qUISID AY] PUE Sl UOLNGLIUOD PIUMILIASD
Aj[eURmIOR USOMI9Q 20URYIP aYy! o] [enbo sajel JB OpEUI 2q [|IM SUOHNQLIUOD
938 [1A 1Bl PUR 2)BS UOUNYLIUOD JUILIND J1) JE SPEUI 3q |[IM SUONNGLIUOD JIQUUILI
ue[d By} POUIMSSE 9)BI JUTIODISIP S SUINLIIP. 01 Pasn §MO[} Yses jo uonsafoid
ayy ‘%0, Sem Ai[iqey uoisuad |p101 Sy SMSESID 01 PASN BL JWNOISIP YT

ey JnoIsIq

"TI0T 92 wqursrdag

paiep 2ouemsu] jo juaunredaq siowfy 2y Aq paionpuod Apms soususdxs |euenjse
B JO SJ[NSaI 9Y] UO P3seq 3UISM uonenmeA 1z ‘of 1Udy 9y w pasn suondunnsse
feUBMOE BY] ‘a[qeL AN[EMOW VISHD 0007-d¥ 9 UO Paseq 31om sajm ANenoy
(panuniuo)) swopdumssy fepenov

(panunuo)) Te[ TOSUS] 30104

(penunuo)) suondussaqy uejd

b

R i O POLI3LD UOIIEN[BA JaSSY

(Tw11) %00°e
(142113 %007 sjusunsn(pe JuAy 3o 1500
SH00°L uImjal Jo S]ed 3S919J1]
08°S soseaIoUl Alejes
%08T uonryu|
suondwnssy
euLou
adw-Anug POY)3W IS0 [BLIENIOY
S10z *0g dy 2]Ep UONEN[EA [BLENDY

‘suondwnsse pue spooul [eUEMOR Juimol|os
iy Juis itonENnjeA [eURMIB UB AQ PAUTULINAP SEM dA0qE AN|1qe1] uoisuad je)o) oy

suondumssy rerendy
*punyg 21 Jo syels papuny

auy 0} PIjeR[a1 UONEULIOJUL [BUONIPPE 10] uoyeuLojw Arejuatasjddns panmbal ayy m
sonel paje[as pue Aupiqe| uowsuad j5u s 19401dwo 31 ut $5Fweyd JO IMPIYIS Y3 93G

%¢£0°€9 Auyiqen] uorsuad [ejo) aip jo
aZeussiad e sz uoyisod jou Arelonpy ued
B16'SLTDT Aaige] votsuad jau s, 3FvIA
981'E6E FE uonsod 19u Aretonpy wefq

SOT'695°FS $ Kymqen uotsuad [ei0

1SMO[O] SE 319M /9 "ON WAWEIS GSVO YiM 2DUBPIOSE U PAEMONED ST0T
0¢ [udy Jo se ted uoisuag 23104 Y1 Jo Ajtqet] uoisuad jau ay) jo sjtsuoduios ay |,

Airrqery vopsuad ioN
(panunuo)) Ue[d U0ISUaJ 331[0d

(pamunuo)) suonduossa(] urlg

‘B

D-5

(Penunuod) SWILSAS LNIW3YILIY ITA0THNT “LL (Panunuod) SINIISAS LNIWNIYILIY IFA0TdNT L1

(pamupuoD) SINIWA.LVLS TVIONVNIJ OL STLON

(panuyuo)) SINFWALYLS TVIONVNIA OL STLON
SIONITTI "ITTAOINOY 40 IDVTIIA

SIONITTI “ITTAOIWNOY 40 IOV TTIA



10 WHWWISA0D) SIRIS PAIUN 9 £q PIJIUTIENT 10 PANSSI S31LNOSS JO sorjofuod Yiim
SPUTY JEMINW I33IBW ASUOWL ‘S3LBYS LOIUN JIPA1D pAINSuT ‘satousde "g ) pue Ansear],
'S 3W) Jo suofiedi|qo ‘suonmnsul ueo] puz sTUIABS ‘$yURq [BIOISUINLOD PAINSUL
UT S1UDUNSAALYS)ISOSP apN(oul 3SAYL ‘SOTT Aq PAMO[[B STUAUNSIAUL ([ U] JS2AUL
0) pung 3y sazuroyine As1jod juaunssaul (pung syz) s, pung Uosusd SISy oy

Axsjoq waunsasuy

11014ed Pa1dA0D JO %L L 6] SBM LONMQUILOD
S.AFA oY1 ‘5107 “0¢ [udy popus ok o Jog ueld uojsudd  SIOIyong
2Y) JOJ 81500 §231AI08 1SBA AYL JO 9,06 PUNy O OF0Z JedK A uun sey afe[np
Y1 ‘(107 ‘| Atenue( 3And3))J “AIBnIoe pajjoIus ue Aq psuluLdlep A|jeUemoe Se ue)g
uoisuad  s1ySyon, sy adueuly 0} paiinbal s1 oFejjIA Ay ‘1SAIAUI PAIL[ALNITE
JNOIM Papuryat 9q LB SUOIMQINU0D 39A0[dW3 pajRMNooe ‘ad1AIas Jo SIRdA 7
UBY) SS9 YN JudA0]dWI3 Pa1aa0d saae3] asko|dius ue J| ‘ue|J uolsusy s1aySyang
oyl o) Aue[es aseq LYl JO 94¢5H'6 ANQUIU0D 0} pannber s ss3fojdw2 pararo)

suonngeAte)

‘123K 1epus[ea Sutpossoad
3y} J0J XIPU] IV IDWNSUOY) Y3 U] FUBYI I JO ¥ IO %€ JO JOSSA| 2Y) St BSEIIIUL
syl “1ayeadoy) Atenuef yoma ‘AJ[EnuuR M50 saseamul SuipunodwodsuopN “19)e)
1 19A3121YM “01ep Surumis uoisuad ayl Jo AJesIaAluue Isily ayj 10 ‘sanes 19ySyaly
a1 1aye (] AsBnur( 51 uo 9 aJe 18 A[jenuue pasenIou] 9q |[eys IYIyYa1ly z 1] e
Jo Wyauaq Ajgiuow 3y (¢ 13pUn YIUOLW Y3E3 10f 0474 °9'1) 11jOUaq PIONPaI B 9ALIDI
pue ¢ 338 Joyr 10 1 21na1 Aewn S18AK UI) 15| JB YA seakordurg ‘Aiees yons
30 946/ JO WNWIXRW © 03 SIRAA (g 01 dn sTeak (7 JaAD 201AISS JO Teak [RUOINIPPR YoBD
10} AJeres yons Jo 0,67 AQ Pasealoul aq |IBYS J1Jauaq fenure 2y ‘papunoduiod o4¢ 10
XapU[ 951 ISLINSUOD) 3Y1 Ul 3FUBLD JENUUE AP JO 7 Jo Jassa] sy suid ‘008 90 ($ ®
paddea 51 sosodmd uoisuad 105 Arejes  suaigiyaarg ‘pouad Jey) ug so1ATaE JO SyIUOLL
Jo Iaqumu ay] Aq 1s9y31y 3ul sea Asefes [E10] Ol YdIYm Ul 2DIAIAS JO SYLOW QZ[
1SB] 211 UINIA 331A138 JO SYIUOW 3ANNOSSU0D 96 Ay Suunp 13y3ya1y oy Jo Arepes
12101 a1 Burpratp Aq paureiqo Atefes Ajyuour s5e1sAe syl o3 [enba J1yousq JusmaINAL
|ENUUE U SA12031 01 PIJNIUS 318 3D]AIS I[QRIPAID JO SIBaf 210 10 U3) UM 13p|0
10 ¢g Jo a8e syy Jwureme (110 ‘] Aenuef Ia)ye 10 UO PAIY 9soyy) saakojdias 7 191

(panunuoD) papraos syyauag

(panunuo)) T4 U0 SIOYYaIT]

(panunuo)) suonduasa(g te|d

B

(Panuiluo)) SINJISAS ININIHILIY ITA0TSINT

L

(panufiuod) SINFWHALYLS TVIONVNIA OL SZLON
SIONITT 'ITUACINOY 40 IDVTTIA

“Io)jealay) Ajjenuue popunadwiod o, ¢ pue uoisudd rewduo ayy Jo u¢ Aq
‘189K ¢ 1583[ 1& Jo 93 a1 Juryseer uodn pred aq pur JUBWRINAI JO MNP Alesidariue
183y sy Fummoljo] “Aj[enuue pasesIdul 3q |[BYS L[ ‘| AlEnuURf 1oge od1AJes
JO SIEDA 210W JO OZ Yum paInel oym 2aK0[diwa PIIdA0D B JO NJIUQ ATiUOwW By,
“JLSUAQ PAINPAI B SATI3I PUB ()9 9TE L3R 10 |2 210at AT 9214195 PAIPaID JO s180K
0z UBY) §52 INQ s1esk us) 1583] T8 Yilm saakodwy Alejes yons Jo 94,64 JO wnnxew
B 01 S183K (g 01 dn SIBOA (7 J9AO 2D1AIAS JO 1BSA [BUONIPPE YoLa 10§ AJe[es yons
40 246°7 Aq paseatout oq |[BYS 11J3USG [BNUUE Y] JUIWIINSL JO 9)EP YL IR PJIY il
o) 0} payoENR A1BlES 9Y) jO JjRU-3UO 0) Jenbo JIUSq JUSWIDINS] [ENUUE UE JAIOSI
0] P2[INUD 3IB IIIAISS D|QEIPALD JO S1EDK 2I0W 10 (7 Yim 19p|o Jo Qg Jo a8e ay}
Sumrene ([ 10z ‘1 Aenunp o) toud pasny asoyy) seako[dwd [ 131 'SHJAUOQ Anjiqesip
PUB LJESD SEB [|9M SEB S]yDU2q JUSWIDINAI SopiAold Ue|d uolsuad  1ydyang ayj

DapIA0Lg SIyauag

o
~

IVLOL

l

61 ssaquisut ueyd aanoy
I way) Busa1anal
124 10U Inq 01 pafinUa s1aquaw uejd sAtdBU]
4 S1yau3q Fuia13021
ANuaLng saUreISYy3uaq 1o swaquiow uefd aanoeu)

110 PASISUCD diysIaquuaL
ueld uolsuaq SINYFAL] 5y} “3|qe|IRAR UONBULIOJUL JU3dal 1souw ‘¢ 107 ‘0f (udv 1y

dysraqurapy velq

-s2ako]durs 3o1j0d AN AQ P3)23[2 212 SIIQUISW OM] PUE SILEIDNIUIG uoisuad
Aq pa19sa s1 19quIsW U0 ‘I0ABTN S,38B[{IA 310 Aq paratodde ale sa3smi) Jo pieog
3} JO SIIQWISW OM[, "SI3ISTU] JO pirog 1QUOW-aAl ® Aq powdaod si ueld 2y

“pung 1sn uotsudd
T SE UB[{ UOISUS] SI01YSyan s 10f sjunosoe afeqjLA ay L -sanjersida) stouny|) oy Aq
Auo papuswe 3q Aew pue ([-t/¢ SO OF) SO'T £Q PIUIAACS IR S|9A9] UOUNGUIUOD
1akodws pue sodordwa pue spysusy pauyap ayl ‘ueld vosuad 1Kojdws-aiFuis
St s1y1 4Bno|y urlg uoisuayd sIYFYs14 9yl Aq paLaA0d 218 [ouuosiad Woms 8114

Ue[ [ uoisua] S1a1qsgoaig

(panunuoy)y) suondussaq ey

a4

(PanuNUOD) SINTLSAS LNIWIHILTY JIAO AN

LE

{panunuoe)) SINIWILV.LS TYIONYNI4 OL SHLON
SIONITI 'ITTAOINOY 40 DV IIA



"P10T ‘1€ faquiaoag
ydnonp 961 ‘If 19qWed3Q XPU] FIVI IDSIK W = Amnb3 |evohEuray

160°69T  § PIZSSET S OLS'6L6°( § 89T9S S £OL'9S9'Y § IVLOL V10T ‘1€ 19quaseq ySnoup ¢z6l ‘i€ 12qwensq Jo pouad sy 10y repsFuraiop
- ¥00qie3} FI{¢ doneyuT pue siig ‘Spuog 'syj0}g WOl SI SN2 SSE[D 1388y 'SISEq
8IS el oproeT TEl 'S0t = 060°6¢9 spuoq fedoumpy RAW J)Wos3 B UO PIIBMA|ED 31w SISSE[I 19SSE Ay JOJ SWMIa1 uusi-Suo "asundxa
ke 661°811 £L9°051 = TL8'89T DWTH4 - g=1omade ‘g 1) JUSWISIAUL PUBR LONBIUL JO I0U OIB SILMISY JO ajey [BaY pajoadxg uusy-FuoT oyl
: = 9ZE9L e 9ze'9L WINNA - ﬂm”unuwa sn
- LB6'866 6LL'9SL 16z ol Lso'gal’ HTH4 - saroude ‘g7 iy .
82T ISI 80t'659 TLE'TTE LLE'SE SRERLIL 244 -saouage ‘5 ..\o Q.N n.mvo .mw Amb uwmwmwmww _cm
cog - 0sL'l - s80' YINND - satouafle 57y %0'L %S e RO ]
: $ 0BL'SKE S 8€5'99€ S - S 8lEste s sa100 Ainseaz) ‘SN %68 %0'L HMY3 NSIWOQ L8 TEUIS
%89 %S ¥T Ainbg snsewoq de) adre)
o uveyg, 01-9 ST [ueyp SueA ey 3dA ], yusunsaaup I _ -
131B210) 5837 winisy jo ey Hﬂwu..m.ﬁ SSE[]) 1asSsy
{smea g Ut} SSUME UDULSIAU] ey pavadxy
uLsa [ -fuo

‘6102 ‘0¢ [2dy jo se sanumoas
199p S,punj ay) Jo SaUMRUL Pue SsjuaunsaAul ayt sjuasead ajqe) Suimojoy sy :$9SSB[D 13SSE SSOIOR UO1IED0|(. )9518)
SBumojjog o1 SOYSIqEISI SO YIIM 2ouEpIoode ul Aotjod jusuussaur s pung ayl

YSIY ey Isasauy
‘JUAUSIA UL 10 Winjal pue ‘A1pinby ‘qediduad yo
*$34 NS 352Y) 0) SIYS1L 0) swie(d Aroges “Auond jo 10p10 w1 “a1e £31jod 2y Jo s2A199(qo Arewnad ay |, ‘o1oyuod [jeI2A0
5,pUnJ 5y3 0] NBUIPIOQNS SIB YDIUYM UBIPOISND dY) AQ SWIETO AUB UBY) 12410 SONUNIAS a1 Swieuew Jojy prepuels ,uosiad jusprud , 211 Sursn ‘spuny anqrd 10 UIUISSAUT )
asal) oy siySu oY1 o1 swied Aue JO 93] 5G [[BYS UIYM SIUUNIIS YINS U1 ISAI3UL Sunuaaod samels 200 pue A1E (B 03 SUILLUOJUOD PUB PUN DY) JO SPUBRILAP MO()
Alumoas po1oayiad B aA®Y [BYS punj 9y[ "eourInsuy A1oyisodop |RIOPIJ O S5IXD yseo Ajiep o1 Suneow syigm AUNOSS WNWIXEW 3yl YIlM LWINIS1 JUSLSIAUT 1S3y
Ut 520UB[Eq JUEq |[B 10} [21918][02 J0 BwiTpald sa11nba1 Aojjod jusunsaAur s pung syl ay apraoid [[IM YIIYM JQUUBWE B Ul SPUNJ §)) 153AUL 01 punyg a1 jo Kanod ays sy
svonmsuj fepuedty ypm sysodaq ‘P10 3Q PINOD JUIUNSIAUT 3 YDl 10 doud
oy ‘soud oreys s [HIA[ 18 PINjea 2Ae ] Ul SJUSWISIAU] “AueduIod JUSWISIAUL
“pa1saaut AJfemoe sjunowe FuiBueya oy Loy pysnlpe ‘osuodxa UE se DS 3 (Iwm palajsidar jou st [ -stequiaw Sunediswied sy wog pos)e
JUaUTSAAUL JO Jou “ouruLIOpad JUSUNSSAU $355a1dXD WIlaT JO a1e1 paySrom-KAauow s29)snu] jo preoq & Aq pageuew pue apo)) [edioiuniy stoul(y[ 9Y1 0 Juensund paulioy
Y[ "Y%EE9 sem ‘asuadxa jusumsaaul ueld uoisuad Jo jau ‘sjusunssan ueyd voisuad 151U Jusumsaaur pjord-103-jou B “IIW] pue ‘(dnfea asf stuedidomed dy) o) [enba
uo WAl Jo el paySm-Lsuow |enuue sy ‘510z ‘0 1udy papus xeak oy 104 51 Yorym anjeA areys 15d [§ B STBIUIRW Jeyl ISIMSEAI] 3)€IS 33 JO JONU0D Y Jopun
ame[s13a] IIg SOUI]] 3y} Aq ParEa1d) spuny sioulf]] ‘spury Jeranw ‘sauedwon
Ay JO 318¥ JUIMSIAUT souwnswy o)1 Aq peSeuew aie je SUNOdOE JreJedas ‘se0la1Rs Sugel pIEpuEls
om) Isea] 1 Aq Suonesyissepd 1$5y3ny aanp sy uigiw pyaer 1pded [RlardunUOd
“aTl|BA 1B} JB P2JBIS ST SpuaimsaAu| pury uotsuad [py 1L91-P0Yys ‘sjuswoaide aseyomdar ‘suonediiqo swes asayy aseyomdai o) sjusuroorde
suonenfeq JuSunsaAuy (panunuo)) Ao570 jraunsasuy
(panunuo)) Te[J UOISUay ,SIeNIgal] (panunuoy)) Ue[d UotsUa . SIoIydyan ]
(panuyuo)) suonduoseq ueyd e (penunuo)) suondudseq uely e
(Penunuen) SWILSAS LINIWIHILIY ITACTLNT 'IL {PenunLO)) SINFLSAS INFWIAILIY ITA0TIANT 'LL
(p3nupuo)) SLNIWHLVLS TVIONVNIA OL STLON (panunuo)) SINFWILV.LS TYIONVNIL OL SALON

SIONITTI 'ITTNIACIWOA 40 IDVTTIA SIONITTI 'ITTNAOIWOY JO IOV TIIA



*Kiqiqes| uorsuad 1210 3Y) swruLalep 0} usmAed Jyousqg peivaload
30 spouad Jie o1 pandde sem syustmsaaw ueld wotsuad wo WAl fo oyEI pajoadxs
uus)-uo] Ay ‘AOJFIRY | slaquidw Juamd Jo symwked jgousq 2myny pajoafoid
[l ayew o) 2[qejreae 9q 01 paiafoid sem uomsod ju Afgishpi] s uerd uoisusd
a1 ‘suonduinssr a50Y1 U0 PASRE 'IJR1 ISQIUSW 31} PUE SSTEI UOLNQLOUCD PUIULINSP
AJ{eueni2e USIMIAQ SIUSIAIP 2Y) 0 {enbe SalEl JE SPEW 9q [ SUCHNGLIUGD
a3e[[IA 1BYl PUE 2)BI UONINQLIUOD JUALINO ATY] J& SPRW 3q [ SLONNGLUNOD 19QUIILI
ue|d JeY) PIWMSSE S]E1 JUMOISIP YY) SUIUAISP O} Pasn SMOT Yses Jo uonaafod
Yl %0t Sem Arjiqel] uotsusd |Eiol oyr omSESW 0] PASN AJR1 JUNOISIP AL

ey moIsyT

'Z10Z ‘9z 1quimdag
payep aouemmdu] Jo jusuntedaq stoutj) a Aq paronpuod Kpmis sousuadxs |euzmoe
U® JO S)NS3) SY) UO PISBQ 2UIIM UOLEN|BA G]GZ '0F Jidy 2y m pasn suoydinmsse
lerEoR 941 *31qeL ANEHON VIEHD 000Z-d¥ 241 U0 paseq a1am satel Aljmiopw

NN POYIAW UOHBNIRA 13SSY

(z L) %00°T

(1 1011) 9%00°€ sjusunsafpe Sural] 10 1502

%00°L W31 JO AT 15a31u]
%05°S soseal0u] Limng
%05°C HonEul
suondwmssy
[euLIOU
ade-Anug POYIAUI SO [BURIDY
g0z "og 1udy 218D UONeN[EA [ELIETIDY

*suondwnsse pue spoygaur [eLiemyde SULMO[[0f
ay Buisn uoyenjeA |elEMIOE UE AQ PIUNLUDSIAD sEM dAoqe Aufiqer) uorsuad 12103 o |

suopdunssy jerren)ay

(panunuoyy) Uejq UosUay 5187

Yail{

(panunuos} suondussaq uelq

‘e

{penunuo3) SINI1SAS LNIWIHILIY IIA0THNT

1L

(panunued) SINIWILY.LS TVIONVNIS OL STLON
SIONITT1 ‘ITTAOINOY 40 FDVTTIA

‘pun4 ayi 3o smieIs popury
93 0} PaIE[AI TOTRWIOUI [ZuOHIPPE Jof uoieuuoput Aeuswaddns pannbar oy m
sofe1 paje[as pue A111qel] udtsusad jau s,1ako(dwa ay) ut saGueyd jo snpayds Ay 298

WEL'86 Aupiger) uossuad ei01 241 Jo
aSe1uasiad e se vonisod 1au Lieionpyy ueyd
9r2'0m1 Aupiger) uotsuad 1au s aeA
OPEOGE'L uonisod 13u Are13npt) ue[d

TZILESL S Aprquy uoisuad ero]
ISMO[0] S¥ alam 9 ‘ON IR GSVO LilMm 30UBPIOS0E U} pale|nd|eo
510z ‘0g 1dy Jo se ueg sm Jo Anqey wotsued lau oY) Jo siusuodwod ayj

AvyrqerT wossuad 19N

“$311LIND35 11 10] UBTPO)SNI SE )98 01 uonmusul Aued paiyg 1uspuadapuy ue sasnbas
Aoyjod udunssaul pung syl ‘Aued spisine ue jo uoissassod Wi oIe JeY) SIUOWISIAUL
§11 JO 3NJBA 3] 19ADDI O] 3|QE 3q 10U |[LM PUNJ 211 JUSUASIALT a1 01 Ateddlunco
Y JO 2IN|IEY 31 JO JUIAI Y Ul JRY) SI1 3Y) ST SJUSLUISIAUL JOJ SU J1PaId {BIPOISN))

YSTY PRI [eIpoisn)

-YV 01 vy woly s3unes aary spuog Tedidiuniy ay) pue +yy Jo sunel
94wy sa10uade §'n YL “HSU Uparo ssarppe K[je1aads 1ou saop Aotjod jusunsaaul pung
uoIsuUs ,S151YSYDILY oY, JUSLIUIdAON) §IBIS paitu) 2y Aq pasyuerend Aprarjdun
318 IR S310USTR S)I 10/pUB JUSUILISAOD SAEIS PAllUf} oYy Aq PonSST SINLINDAS
m Sunssawr Ajuewud £q ysu 1paio 0) amsodxs SN syiwi pung oyl -Aunew
uodn anea 1ed sy Aed Jou |[1m £JUND3S 1P © JO 130SS) AL 1B JSU 3y) S1 ASLL JTPaID)

YSTf Hpasd

SIeak
UBASS 0} 0M) woy ofurl pue sreak oAy Aprewrxoldde 1w pawriuiew 2q orjojuod
oyl Jo uonhrmp pue Ayunjewr dTeIdAE i JBy) sarnbay Aoijod jusunsaaul pung syl
"JELL JUSLMD I U0 Paskq WNjal JO es 9|qeuoseal 2 Juipiaold sjigm siuawannboa
Sunwado payedionue A|qeuoseal [je 105 A1pmby| apiaoid 01 oijojuod sy) Funnjonns
Aq ysu ojer 1so13ju) 01 ainsodxe S| SUY pung Y] CJUSUNSIAUI UE JO dnfea
118) 91 1991J® A[9SISADE [|IM SIJBI 15219)U) UL SHFURYD 1TY) HS1I AU ST YSL HJeI 1S2INU]

(panunuo)) yspy arrYy 1S3ty
(panuyuo))) Uejq UOTSUSY SIYIyallg

(panunuo)) suondudsag ueld

(PenUNLO)) SINTLSAS LNIWILILIY IFA0TdA3I

e

(ponuyuo)) SINFWALYLS TVIONVNIJ OL STLON
SIONITT 'ITTAOIINOA 40 DV TIIA

D-8



SImag g7 sIwag HT SIB3X 6T potad uonezILoL Y
siseg s1579 siseg
pEMO-((0hed  poso) - [|0ided uadQ) - 1044
paisaloig pm2afo; paizafong
Jo08 d Jo aflnusasg joad d
AT [aaa7 jana] POYIRAL UOHEZ oW
jruuop afe-Anug  (ruuopn Ae-Agug pruuoy p¥e-Anuy POLOILE 1800 [ELBNI0Y
£102 ‘o€ 1y £10T '0g (udy 10T 1€ S3quaag JIWP UORIMRA [RUENIOY
uoIsaag uotsud g JUARUDINIY
SsiayBgang 231[04 [edioumpy
stoutq|]

ISMO[|0] SE PAUILLIAJAP U2 IABY SLUOKNQDIL0D 13kojdirg

TIE're PSR EZSS = sz

rI0'6h 1LE'51E] " FI0z

IS1'€L1 S €LEDIEl § - §  floz s} OdN,
%LE'801 %09 L6 %00°001 <oz
%Iy LEL %5966 %00'001 vloz paInqLILGD
%5586 %SI'L6 %00 D01 €10z 2y jo afmusazag
SIoze £55'2781 011°65¢'1 s10z

vp6‘SSh SISyl LeYEIE]l | ¥I0E

EEr'PlE S pESS9E’l § BRLEEVTL § €IOT SUOLNQINLOD [BMIY
£0¥' $67 8R0S 011'ssH'( S10T
LI8"1€E T6I'6SH'T Lor'ere't 10T
L6O'6IE  § ERY'EOR'T S RLG'SEI'L S £10T (DdV) 1505 uoisuad Eouuy

uQIsuay uoisuag UHEINIY
S1ayBiyaig 3at[0g [ediatimyy
siotnf)]

“apew A]|ENIoE SUONNGLIUOD 1) PUE DV Y Usamiaq
OUIIYIP JANBINUMD JIF SI OIN YL ‘smo|of se are (OdN) (19sse) uouediqo
wosuad 15U 211 pue ‘suopnquiuod Jemse ‘(Ddy) SI1s0d uoisuad [Enuue 1akojdwy

A|[enuuy Afpenuuy
pspunodwo) papunoduio) sosEatoi
%00°€ %00°¢ %00°€ Wataq nBwasanseg  (p
amyAIUotuSs
- gasnalau Avjes
Jqe(IeAyY JON d1ge)ieAY 10N %00°01 01 %0t0 paizalond mmonippy (2
A|fenioy Alenuuy AlEnuiy
papunodwo) papunoduo pRpunoduio]) uaEyo) o AgEnquie
%05°S %0SS %00'p - asumaou Ampes papafog (g
Aenuuy Ajpenuuy Ajpentuy
pay dwo )y paf ooy Pay Jwoy 5)95S® DIy pue Juasad
Yl L %00 L Yolls'L uowmaijo ey (e
suondumsse jef1enige uesyiudig
uolsudg aDisiag Sy
S1y3ia1y 0i[od fediamnpy
S]]

(panunuo)) siso)) uorsusy jBnuUUy 9

(Penunuol) SWIISAS LNIWINILIY ITA0THNT 1L

$1S00) UOISUR] [ENUUY

"ANqE[TBAR JOU ST LA
10} UONEUUOJU| ‘SUB|q UOIsuad ,SINYSYAN] 10 SUB[J UOISUd 30104 Y1 Jof Siasse
19U ur[d 0 310U JO %, Juasaidar yep: uoneziuesio auo Aue ul (suonediqo pasjuriens
JNSWUWISACD $21@1S PaliUy) UBY) ISYI0) S)USUNSIAUI Iwedyrudis ou o1e a1ay]

SJuoUNSIAU] JuBOH LIS

(¥80'6%8) §

9LL'OVL § OZE'PSE'l $ (yosse) Aiqey uorsuad 1o

(panuiuo)d) SINFWILV.LS TYIONYNIF OL SALON
SIONITTI 'ITTIAO3IWOY 40 IDVIUA

08T %0 D ©%09)
95BA1OUT %1 ey Ui asea13(q Y, |
juauny

I91RI JUDIMA 1) ury) (%,0°g) 19y31y jurod sejusarad [ 1o (94,0°9) L2mo0]
yutod azna013d | ST 12Y] 318 JUNOISIP B TUIST PAJE[NOIRO 219M 1) JI 3q pInom Aurjiqen
uoisuad jou s,53e[[1A oL JBYM SEB [[oM SB %40, JO 1Rl JUN0ISIP i Suisn pare[nofes
3Fe[IA A Jo Aniger uvorsusd 18U sy swussaad Mojaq 3]QE1 YL “SIBL JUNOISIP
oy m sa3ueys 03 Aijiqer] uoisuad 1au ay) fo sisAjeuR ANAIMSUDS B S1 Fuimo||o) Y]

ArApIsuag ajey JunoIsiq

(panunuoy)) Te[J UOTSUSy 5197

I

(panunuop)) suonduosa(] uejd

g

‘B

(panunuay) SINILSAS LNINIHILIY IIA0THNI

(ponunuo)) SINFWALVY.LS TYIONYNI4 OL STLON
SIONITT 'ITTIAOINOY 40 IDVTIIA

D-9



TESERL T § 9VE96E'L § 98I°C6EVE § NOLLISOd I8N
208°¢Tl 856°ET1 T salLIqE (moy,
L34 LIF'ET] - aBep A otang
16t [44| 1244 ajqeind sjunoaay
SILLITIEVT
PEC'EI6 T +06'615°L 0E+' €68 PE S1068% [E10 1
sy 5 STv's Spumy 1310 wWoyy ang
920'08 90Z°1¥ 0Z8'8€ 1S213)uT POTUNDY
S31qRALA03Y
8SE'LID LTT'EFL 1ET'PLy Spung [nnu 3512w Auojy
FOS'69T'ST  B9R'BLY'Z 9E9°068'TE spumy femntx Amnbg
060619 060'6+9 5 spuoq Tediotuny
9ET'LBI'61  EI9°L00F £28'6L1'T1 suonedqo Aousde
PUue JUSWILSAOD SN
SIUDUMSIAT]
seL'ror § - $ seL101 & sjuspeAnbo yses pue yse)
S1LASSY
®10L, uoIsuad uotsusj
(s1yBYany 331104

$10Z '0¢ 1udy JO sB UONISOJ I8N JO S[MPAYs ‘B

SANN4 1SNY.L NOISN3d

SHJoUq 10} TVY 31 O] SATJR[Al S} IA0 SUISEIXP

Jo Juisearour s s195sB ue|d o ON[EA [PUEMIDR JY) 15YIRYM INOQE UOIIBLLIOIUL
puan reak-nnu Suassad ‘susmaie)s [e1duRUY S1) 0] $3J0U IYi SUIMO][OF UOBLILIOTUS
Lmusuroddns  paunbas sy w pojuesaid ‘sseiSoxd Surpuny jo smpayss oyl

(panuuo)) ssarfo1q Sutpun pue snyejs popung  °p

(PenunUOD) SINILSAS LNIWIH1 LI FJIAQTNT

‘L

P11 210N W pasojosip

s8 sueld o Jo Dy 19hojdiua ai oumuraep o1 pasn suondumsse jeuEnIoE Swes

%0v'6 %0V TIE %1069 Jjosked
pa1aA03 3o 38muaniad e se Ty
L85°619'1 S 0OE'L9S'S S £29'68L°0l §  (S:aquow wed 3ande) [joiked pazsac)
%386°L6 %E0°€9 %90°vL (Tvv/siasse
ag]d JO 30|RA |ELIEMIOE) ONE1 PapUN]
oLL'orl 6l6'sLI'0T TULY'EPYL (Tvva)
Anqer] paniode [eLemde papunjuny
9PE'96E'L 98 1'€6£PE £89'L4T'1T siasse ueld 4o anjea [eUEMIOY
TZI'LES'L S <OI'69S'yS § SSE'169'8T S (Tv'V) Aujiqey| poruaos jeuenioy
S10Z S0z v10T
.om —_.—&< »OM —T—ﬂ_< .—m Jaquuiads(y 3iep uonen|eA Telienoy
T Howstisg oSO J BwWaInay
(S1ydnaug LU redioianiy
stoulr

1$MO|[0)

SE 215M SUB]4 UOISuad ISR pue 210d S 10} ‘07 ‘0 1udy PuB (IYIAT)
P10Z ‘1€ 9quaedsq jo se sueld oy Jo ssaxdoid Swipuny pue smieis papuny oy |

ssa1801f Jwpung pue smeg papung  p

"AVIA 40 ANFT ‘NOILYDITEO NOISNId LIN

Teak yo 3uluwdaq ‘wonedijqo uorsuad 1N
uope3ijqo uorsuad 19U Ut (9582109p) ISBIIOUT

(panunuo)) SLNIWALY.LS TYIONVNIS OL SALON
SIONITT1 ‘TTUAOINOY 40 IDVTIIA

ApEw STONNQLITO)
1502 noisusd [enuny

uonnqLIus pannba (enuue 01 jusunsnipy
uoyedqo Tosudd 15U B0 18a.Au]
SUONINGINUO0D PAIINbaL [enUy

TIEYT S pSRTSST
vZu'er 1Zesis
(ZiL'sz) gEs'LE
ST1702¢ IR
£0¥'567 880'%95°1
(661'Z) [T
'L 7L0°901
OLL'PET §  T66'STS'1
uosaad uorsuad
Jsigdgany sa0d

'SMO|0f SB PoYR[NO[eD U5aq SBY 6107 ‘0g 1Udy 10 Se (13558) OdN UL

(PANUIUOY) SIS0 UGISUI4 [BRULY D

{panunuod) SIFLSAS INAWIAHILIY FJIA0TING

L

(penunuo)) SINFWILVLS TYIONVNIL OL SILON
SIONIT 3TTIAOIWOA 40 IDVITIA

D-10



%¥R°€9 Lezsis'ol EEFILY M015L PI¥'606'97 SEPSI0L £ine
%05'€9 vBL'RTION 95LTER9 AR SI16FE"FT BSE'LIVEL cloe
%ESRY LES'ORL6 THL9OL'Y %b9'0L SLTEVR'TT PES'OELRL (W14
%Z6°19 SLE'LTY'E TTLN96'S TETL £9€°9(5"12 1H9'rLSs1 0102
%L8 bS L6E'089'6 S SISTIES S %OTEL 696'tE9°0T & pSIMTE'S] S 6002

GG 110akeg - @) eby-knuz ey 1 eqwsieq

loaked PRIBA0Y vvn) oney (vv) joanjep 2eQ
palanad Jo (s) vy papuny fnnger) |leremay uoneniep
abeiuassey papunjun (g) pan.ay {L) |BlJemoy

ese (] 1ejsemoy
Ivvn @

$102 0 (udy

ANNA INTFWIHLLAE TYJIDINOW SIONITTL
SSAYOOUd ONIGNN S0 FTNAIHOS

SIONTIT1 "3TTVAOINOY 40 FOVTIA

TES'63L TP

§ 9vE'96E’L

§ 981°c6e’veE §

LSS6¥YI8E  [TL6959 9¢8'6LS 1€
SLE'6ES'E $79°928 0SE°€18'T
T659°SELT 0917201 T66v'EE9" 1
£8Y°LOL'T $EET6 6719191

9L18T 9z8°01 [ WA
YE9'SLE'S $3L°826 6Y8 oVt
019008 6LS'6EY [€0°T9€E°C
(£6061¢€) (526'3T) (391°067)
EOL'6T1°E $0S‘89t 661°1$9°C

6ET'LSL oLzl YLE6T9
FOSTOET GEL'DFE $78'120'C
$T05LST 90Z°68¥ 318°580°C

vSERLL 160691 €9T°655
OLO'9PR'L § SLI0ZE  § SSS'9TST
.M.SOH ﬁcmmﬂuh uotsoag
sodyany 01104

0¢ 1udy
1 A2y

SLIIINTE NOISNHd 404

L1SNYL NI TaH NOILLISOd .LaN

ISVIYONI LAN
SUOHONP3p [810],
Spunja1 puE Sj1auaq UoISudJ
SANBASIUTWPY
SNOILLONadd
SUOIpPpE [El0L
2WOdUT JUSW)SIAUL JBN
3suad X3 JUSW)SIAT S5
3LIOSUT JUSUNSIAUL [BI0],
15219)U]
SIUIUT)SIAUT JO NjA
1rey w uoneddde jaN
3LIOIYT JUAUNSIAU]
suoynqUIuC? B0,
aakopdug
sAojdug

SUOINGLIUOT
SNeLaay

$10Z *0¢ 1udy papus Jesk oY) 1of uonIsod 1N U safury) jo anpayog

(Penunuol) SANNS LSNAL NOISN3Ad 2L

(panunuo)) SINIFWALY.LS TYIONVNIA OL SALON

SIONITI "ITTAOIWON 40 3DV TIIA

D-11



%69'8 L85°619°( sLL'opl %E['86 ETI'LESL 9PEREEL sloz
%Ll 6 6£0°65S' L (€6V°IST) %9ETOL LETEIF'D 0ZL'695'9 Fl0z
WSLT 0ZE'BYY'I 6£8°6E WBIEEE T9V'98L'S ET9'BHL'S EL0Z
2e6E 6L 92L'S6S" 1 FHO'TTE %Zlv6 1FO'68T'S LES'SLE'D Tior
AT OE LTSt 1E8'€0% %SE16 098°L90't SHO'POT'y 1102
%89 65 OLS'PHT'l § 669°THL  § %SHIR HWIUBETE § S9S9GHE § 0107
s) 1w 1i0JReq) - @) y-knuz Sy 0E Itady
lolheq paJana) (vwn) oney (vv) 0 enifén 1
paJano) Jo (5] vy papuny Kyfiger Rty udleniep
abeuadiay papunyupn (3] pandasy (] relaempy
ese @) WY

avvn

$102 ‘o¢ (udy

GNME NOISNSd S¥FLHDISTHE
ESHHDOU DNIONDA 40 TINAFHDS

SIONITT! 3T TIADIWON 40 3oV TIIA

%OFTHE 00£'L9¢'s 616'SLI0T  %E0E9 £01'685'TS 9R1'E6E'vE 102
%6 TR S16'659°S 95041091 %SE'99 |68'€66 L7 SERELSIT $107
%bE 16T £69°0£2's 0ZTEESL G 49 OEFYITEY 1T 198 €10
Yot LLT 14967 £96969'tT %20°e9 6L1"LPL'6E r6l1'050'sE (45
%LOPIT 2TEBLO'S 89Ul %0L'€9 BH0LE'08 097'6ESET 1102
REE LIT TI8GLYS §  62'E50'DL %ITHS ELE'RSHFE PEOHOL'OT 010z

1)/ {¥) [CrEs] (1 - @) @ aby-Anug sassy 0 1ady

tinuheg PRAIASD (Twwn) oney (vv) 0 aniep arg
PaJaho]) Jo () Y papUng Angen |ejJenY uonene
aBeuasisg papUnUry {€) paniaoy L] [eaenpy

usg (3] 1211eMIYy
VN {2)
£10Z 0€ (dy
ANNd NOTSNEJ FIIT0d

SSTYDOUI DNIANINA 30 ITNATHOS

SIONIT "3 TACINOY 30 IDVTIA

D-12



PonuRiLd 10U TOIENIEA [EUBRITE - W/N

%007001 BLI'SSHT 011'sst" S10T
%00°001 LEYETET LEV'EIE'] ¥102
%00°001 8L6'SPT1 SL6']FT' (3{14
%00°001 696'0C1°1 696'921°1 TI6L
%00°001 147901 L Zo0'1 1102
%00°001 0b0'896 S or0'ses  § 010z
paInguog [oHY) SUOIINGLALD Y dea )
abmuanisy uonng|uo Jafojduiy 2254

pasinbay

renuuy

S10Z ‘0t 1edy

QNN INTNTILLTT TVAIDINAN SIONTTTI
SNOLLENINOD YFAOTINA 40 TINATHIS

SIONFTT1 ‘TTTIACIWNOY 40 3DV TIIA

YN VIN VN VIN A7 VIN S10T
sl LHTRLST 0E6'TEXT %00°'0 0EG'TEY'T - 1oz
VIN ViR v viN YIN YN £107
WITT) O+4'5H0'9 1 E'r6'l %000 1#6'996°1 : zloz
¥iN WIN YiN VN VN YN 1102
RECH 016'8L0°S1 § 1ES'T6E'T § %000 1€5°266'T S 5 0107
G umikeg w-@ @/ %y-kwg Sy 0F 114Gy
losheg peJano] (Tewn) oney (v} 403niep aeQg
paLIGY jo © wy papuny RAnaen lelenisy  uonenjep
afelunniag pepunyurn €) pIrUDY (1) felreny
ese (3] jerrenioy
Iwvn @

5102 *0€ [udv

NYTd IIJINTg INFWNACTIWALSOd HHLO
SSTIDOUd ONIANAA 40 TINTTHIS

SIONTT1 'FTIIACIWOY 40 39VTTIA

D-13



4

“Aj[enuwe pap %E£-Z 30 | )ouaq Juswamoansed pue £)jenuie papunodaiod
%¢'S Jo uondumsse soseatour Ames paaefoud ‘AJ[enutre 040 1B WA JO Bl JUSTNSIAUY UE SIoM
suondwnsse |eLEMOR JUBSYIUSIS SY) pue S3n{BA ITELI 38 SPM POAW UOHEM[EA 10858 1) ‘BIBdA 97 SBM
pouad uonszyIOWE Ay pue Pasold ‘Ad Jo 0K [9A3] SBM Poyjen: udyrzIowe oY ‘jeuLon a8e-Auus
S DOYIOUL 150D [ELIEMIOR 2T) 1SMOMaJ S8 1 (S10T ‘1 ATA) UOREN[EA [PUIBIUIB 18318] 203 JO S DOLEULIOJ]
[euonIppy ek jeasy soud a1 3o | Kej JO S STONEN[BA [BLEMIOT o1y) JO ped sE PRUIULINAP Sesm pyuasaad
UOWEULIOJU} 3Y |, "GZ "ON JURUAMS SV M 33ULP1030E Ul pAjudsard §t aroqe A|posaip uoieunojm siy |,

suoprunaju Ammimusiddng paanbey 07 59108

%T8'801 0L1'P6T SIT0EE SInT
%Le6E1 9€T'LTL PHESEE F10T
%00°001 132413 EER'PIE £loe
%LT 001 vSI'SlE FO0'91E Tz
%9666 61L°92€ $65'9T1 T
%b07001 124413 s O8F'FIE s otog
PaAINALIU0Y OV} suaINguny ‘Lg 13quianaq
pUC =N N uonngLNuoY Jafopdwy pspul Jea)
palinbay
lenuuy
19 'ON S SVD 3O nbas aip i A1dizeo 07 PIURULIO] ST 2A0QE ARSILIP UOHEULONUL A ]
YLL 61 [1014ed sakojdwa-patoacd
Jo 2Fmusassd e se suonnquuc)
LBs'AIY'L § lesind safnjdma-parsansy
e
(spa'sT) g (ss2x3) AON3 101430 NOILOFINLNOD
TSiroze UONNQLIUOD PIUTULINIP

A|[BLIBTYOE 5] 0] TONR[AI UT SUOTINQLOTC))
0LI'b6Z b UONOQLIUOD PADIUILINIP A[[BLIENISY

§102

10z ‘ot 1udy

QNNJ NOISNAd SYd.LHOIIFAIL
SNOLLAEIYINGD ¥3AOTdWT 40 31NATHIS

SIONITTI "ITTIACINOY 40 DV ITIA

“K[Tenunre papunodtuos 9,¢-7 JO SaSealdu JIJauaq jumpanjansod pus £jjenuur
papunodwioo ¢46°c 70 uondumsse saseasour Kiejes papaford Ajjenmue 940°, I8 WM JO 3fRJ ASIAUL
e Mam suonduinsse [eirenioe JuRdGTIRIS 3G PR SN[EA 1{IBUI 8 SBM PO UOREN[BA JSSE 211 's1vak 97
sam pouad uonezipoure ay pue ‘pasord ‘Sed Jo Jusared [3A3| Sem poylaw uoyEZILIOUE S t[ouniou 28v-ANus
59/ DOL3UL SO0 [BLIBNIIB S} :FMOY[O] SB S1 (S10Z ‘[ ATI) UOREN|BA [BLIEMIOR ISIE] 3Y) JO SB UOHPKLIOJUT
[Fuonlppy “rBsk [eosdyy fouid sy Jo | Aejy JO se suonenjea [euen)or  Jo wred SE paunmIalep sem paTssad
UDHEULIOJS JYL *SZ ‘ON WSENMS GSYD Pl IDURPI0aTe ur paruasaid 51 aAogr A))oautp uoIreuloyul Sty |,

:uonrunoju Atmuawmarddng pasinbey 01 saoN

%50°001 T66'STS°1 555'975'1 10z
%9t 20! LET'6I'L PSUPSH'L $10Z
%0001 696'79E'L PSS S9E°( £10Z
%80°001 LPLESST TO0'SSS' I ziot
%L6'é6 Ovb'8ES"l #00'8€S"| 110z
%9L 98 YOL'LEVL s 09 LpT 1 $ 0107
paingiuual) g (DdY) SU0|INGIIIUGYD ‘LE J9qurane
pUCENC N uonnqgluiuoy J3fojdwy papug Jes g
paJinbay
enuuy
L9 ON 1S gSVYD Jo ba1ayn qum A1dwod 01 paneuro] §1 340qe A{192.1p UOITRLLIQYTT Y ],
%Y LT {to1hed 3ako|duwa-painand
Jo 33musasad e se suoynquyuo)
00€°L9SS § Jio1ked sakofdurc-poroao)y
£96. 3 (ss93%3) ADN3ID143A NOILNSIYLNOD
§56°9z¢" | UONAGLIULD PIuIULINAp

A[TELEMSE 31 0] UONE]S) U] SUOHAGLYUGT)
T66'5TS T $ UOLNQUIU0Y pautuLatap A[[elLEnY

SLoz

$102 0f 1udy

ANNJd NOISNId 901104
SNOLLNERILNOD ¥3A0TdWA 40 ITINJIHIS

SIONITII 'ITTIACIWGY 40 3DVTIIA

D-14



*S3Rd JUSWIAI2) PUR $IJBL JOAOLTY ‘SITRI AN[IQESIP ‘s3I A)1[Eliow o) 15adsat mua suonmaadxa
pasiadl 1oapas o7 reak soud ayp woy swondwnsse [euenor o) joodser pua FuRYI B sem ALy

:2INPALDS @ s@ON

%0 79 Tl1o1Azd a4o[durs-Pa12A0d jo sFrusomsd e s
Arqer] norsuad jou sgakofduzy
00£°295'S  § T1014rd aaKojdwa-patano))
%E0°C9 Aniqey vorsuad [ejol agy Jo 33 13d 8 52
uogisod jau A1etonpy wed
616'5L1°0Z § ALITNEYIT NOISN3d 13N S:HIAOQTdNT
981'6E'PE S ONIANT - NOILISOd 13N AYYIONAId NYd

9€8'645' L€

FuwmBoq - uonisod 1au Kietonpy ueld

0SE'EI8'T uoyyrsod 3au Lreionpy werd ur sFueyd o
(ose L1y asuadxo IANRNSUILIPY
(6P1°919°1) SUCNINQLIU0D 13quisw 3o spunya: Fuipn(au; ‘sjuswied Jysusg
1€0°19€'C SWO3UL JUSUYSIAUT N ) \ ]
£97°65S 1aquIsW - SUOUNGLIUCD) “%8E 101 9L0'pST 961951 S10T
geg9zs't S 10£oqdws - suopnqrnuo)
NOILISOd L3N A¥VIONAI3 NV Id %60'811 ELTTET 961°95} 10T
LOreesrs S ONIAN3 - ALITIEYIT NOISN3d Y101 %0111 €LT'TEL 0S8'9p1 £10T
I68°E6SLE Susttarfioq - Sagyiqun ungsusd (riag %EFOL] 79198 058'9%1 710z
FITELE'9 Atqen wotsuad ejop up 3Fwend 19N F 33 40A 79198 05891 T10C
EHT9I5 1) SUOINQLIU0D JOqUISW JO Spunyar Fupniou; ‘syistiked 1yatisg . .
06E'6R1'E soonduwnsse jo muwwn.au %65°061 1S0°LL $ 06801 $ 010z
STSBEL 2omouadxa [emoe pue Pajoadxs USIMISG SIVTALNC
- swu 1ysusq 0 s3usy paInqinuoy (Odv) SUOINGIAUCY JBOA
L0a'siz'e 18919910 simuaaiay woRNgLAUeD Jakojdwy {east 4
gt s 1500 9D1A1DG pasinbay
ALITIEGYIT NOISN3d Tv1l0L [enuuY
‘0¢ |ud
S10T ‘o€ |Udy $10Z ‘o€ (udy

AaNNJ NOISNEd d21T0d
SOLLVY Q3LVTI ANY
ALTTIGVIT NOISNAd LN SUFAOTIAE FHL NI STONVHD 40 I1NGIHOS

NVTd LIJINT9 LINFWNAOTIWALSOd ¥3H1O
SNOILAEINLNOD ¥dA0TdWE 40 ITNAIHOS

SIONITTI 'ITTIAOIN0A 40 IDVTTIA SIONITT1 "'ITTAOINOR 40 DY TTIA

D-15



%IS'L asuadxa yjuswmisaAur Jo yau
“UINgA1 30 9181 pIIYSIoM-Kauouw enury”

§Loz

£107 ‘ot 1udy

QN4 NOISNEd 301704
SNUMLIF LNSIWISIANI 40 I TNAIHOS

SIONITTI "3TTIAO3NCH 40 3DV TIIA

*SSJBI JUSIISIOL LB SITBI ISAOTUTY ‘S37R1 A)([IGESID ‘s318L AJj|8Hous ) 199dsal Lm suolterdadxa
pasiaal 103)Ja1 0f reak toud ay woxy suogdumsse [euenide 01 1oodsor MM sFueys © oseM 919yI

%698

LeS%619°'T €

HET'85

SLL oK) -}

—_—
grE9eEL S

1TL'698
ST9'9e8

(5z8°01)

(pee'16)
6LS'6EY
160°691
str‘oze §

QUL %

LETRID
CH¥RIT'L

ET 18)
sl
TEH'1E
BLO Gt
0SLSSH $

19|NpayY2s 01 SAoN

T1014ed aakojdura-paraaos jo admusorad € se
Apiqer) uorsuad 1ou sgakojdwg

[1014ed 2240|dura-pasano)

Anpiger; uorsuad (2101 2131 Jo 38wuaotad v st
vontsod j3u Auetonpy uelg

ALITEYIT NOISNId 13N S, 43A01dN3
ONIGNT - NOLLISOd 13N AMVIONGI4 NY1d
AuuuiBaq - uonisod jou Lrzpanpy uelg

uomsod you Areranpry ueld uy 98ury2 jaN

2suadxa aAnensiuIWpY
SUOLNQIIUOS 12U JO SPUNYal Fuipn[out ‘stuauiked Jysusyg
SILOIUT JUIUIISIAUT IN
JaquIauI - SUOUNQLILO)
Jokordwa - suounquiuo)
NOLLISOd L3N A¥VIONAId NY1d

ONIANZ - ALITI8YIT NOISN3d TvL0Ll
Bunnndaq - Anyiqer) votsuad fero],
Anpiqen uotsusd 1eio) Ul 38UBYD 19N

SUOUNQLIUOD 15qUISL Jo spuryal Suipnou ‘siesurfed 1ysuag
suondwnsse jo ssfury)

20uauadxs [eryot pum pa1oadys 1M1 SIITALAPLT

sul1a) 14yauaq jo safuey)

JESIEN g

1500 301135

ALITIEYIT NOISN3d VY101

$10Z ‘0g [udy

QNN NOISNAd .SYFLHDIITI
SOILVY Q3.LYTIY NV

ALTTIEVYIT NOISNYd LIN SAFAOTdNA FHL NI SIDNVHD 40 91NATHOS

SIONITTI ‘ITTAOCINOA 40 IDVYTTIA

D-16



%EE9

SLoz

35u9dx%a JUSUNSIAUT JO 19U
‘wmydi Jo ore1 poySiom-Aouow enuay

TES'GRL'LE 5 OPE9SEL 8 OST'EGEBE § SLI4INIE NOISNId 804
LSNEL NI GT3H NOILLISCd 13N
08T 265°€T1 T SIIGET] [Ho L
LIFELl ] = Spuny semo 01 30Q
16¢ Lt e a1qeied smosay
S3ILITEvYI
PECEIG Ty VOOBIEL  OEPCaewe siasew oL
Sir's = STFs SPUTY 210 Wox ang
9T0'0% ooz I DZ8'SE Q[PAID0AT IBARAUT PAIITY
#OS'GOT'ST ROR'RL'T 9£9°068'TT spuny [emnm Gmbz
BSE'LIY LEI'ERI 1£T'pLY SPUT] [PRIMD yjrem Aamingy
060°689 060’589 < gpitoq [ediotunpy
SETLRISH EIG°L00Y £28'6L1'11 sanumass Asuase puy Ameeal] 5
musunsIAU]
S6L101 $ § S6L101 & suafmamba ysua puw gEeyy
S138SY
e
saaubyang ao110d
102 '0g judy
SANNA ISMTUL NOISNAd

NOLLISOd L3N AMVIONAI JO INFWALV.LS ONINIGWOD

SIONITTI ‘I TTAQ3INO0Y 40 IOV TTIA

$10Z ‘og 1udy

QNN NOISNTd SYA.LHOIITII
SNAMNLIA INFWLSTANI 40 TINATHDS

SIONIT 'TTIIACIWOY 40 FOVTTIA

D17



TECREL'IEF § OPTOGE’L S ORIGATHE S 0 1udy
LESBITHE 1ZL°698'9 GERGLEIE 1481
SLI43IN3d NOISNId ¥O4
1SNAUL NI 13H NOILISOd 13N
SLE'GE'E ST'9LR 0STEIRT ISVAEINI LAN
BEYSEL’] Dar'Ton GEYEED] Suoganp3p [Rl0],
96T°L 9ElL = Spunyoy
LEE00L"] 8L1'%8 ER1919' slgsuag
SPUTII pUE Sjysuag
9L1'82 973801 0seLL TOLBRHSIUIIPY
SNOILD0Nd3a
PEY'SLES $8L°3T6 6P8'otY'y SUOUIRPE (B30,
019°008°T 6LE6ET 1E0M19E°C 3TWOOTY JUSTNSIATI JON
Ceoe1e)  Gees)  @OT08D osuadya jusmmsaaus 55
£OL6T{E b0S 89y 661719°C SWOOT 1UAANSIAT [£10],
H6E1'LEL SOLLTL FLEHT9 Isarmuy
FOS'TOET BEL'THE ST E0'T SJUSULSIATT JO
on[ea IEy w nonepardde 1sN
DEO,DG._ JTESUGSIAT]
VI0sisZ  gocesy 2185807 sommqLIEoD [e0L,
SERTIL 160°691 E9T 85 safojduy
DLO'9FE"| s110ge £ ssghozd't 8§ sakoydurg
SONNNGLONGT
SNOILIgaY
ey uoisuag uaisuay
SsamuBijas 4 2|04
ST0Z ‘0€ [udy pspug mag ays 104
SANNA 1SMEL NOISNSd

NOLLISOd LAN AYVIONAIA NI SHONVHD 40 INSWALVIS ONINIEWOD

SIONITT1 ‘ITNAOINGCY 40 IOV TIA

D-18



Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Sources & Uses

Dated 05/03/2016 | Delivered 05/03/2016

Sources Of Funds

Par Amount of Bonds o ) _ $11,950,000.00
Reoffering Premium = = i o 1,465,998.35
Transfers from Prior Issue Debt Service Funds . 150.270.83
Total Sources o a $13,566,269.18

Uses Of Funds

Total Underwriter's Discount (0.330%) - ] ] 39.424.48
Costs of Issuance 127,000.00
Deposit to Net Cash Escrow Fund N - 1339849488
Rounding Amount . § 1,349.82
Total Uses $13,566,269.18

Series 2016 Ref 2007B FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Savings
12/30/2016 393,354.17 393,354.17 393,354.17 -
12/30/2017 2,342,500.00 2,342,500.00 2,543,625.00 201,125.00
12/30/2018 2,490,250.00 2,490,250.00 2,688,625.00 198,375.00
12/30/2019 4,101,250.00 4,101,250.00 4,299,625.00 198,375.00
12/30/2020 - 4,761,750.00 4,761,750.00 4.957,812.50 196,062.50

Total $14,089,104.17 $14,089,104.17 $14,883,041.67 $793,937.50

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings ) ) 899,924.05

Net PV Cashflow Savings @_1.837%(AIC) _ . ) 899,924.05

Transfers from Prior Issue Debt Service Fund — - (150,270.83)
Contingency or Rounding Amount B 134982

‘Net Present Value Benefit - $751,003.04

Net PV Benefit / $12,900,000 Refunded Principal _ 5.822%

Net PV Benefit / $11,950,000 Refunding Principal - 6.285%
Refunding Bond Information

Relunding Dated Date . — ~ 5/03/2016
Refunding Delivery Date 5/03/2016

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL
Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
05/03/2016 - - - - -
12/30/2016 - - 393,354.17 393,354.17 393,354.17
06/30/2017 - - 298,750.00 298,750.00 -
12/30/2017 1,745,000.00 5.000% 298,750.00 2,043,750.00 2,342,500.00
06/30/2018 s - 255,125.00 - 255,125.00 -
12/30/2018 1,980,000.00 5.000% 255,125.00 2,235,125.00 2,490,250.00
06/30/2019 - - 205,625.00 205,625.00 -
12/30/2019 3,690,000.00 5.000% 205,625.00 3,895,625.00 4,101,250.00
06/30/2020 - - 113,375.00 113,375.00 -
12/30/2020 4,535,00000 5.000% ~113,375.00 4,648,375.00 4,761,750.00

Total $11,950,000.00 - $2,139,104.17 $14,089,104.17 -

Yield Statistics

‘Bond Year Dollars - — = i $42,782.08
‘Average Life e . 3.580 Years
‘Average Coupon - . 5.0000000%
Net Interest Cost (NIC) - ] o 1.6654876%
True Interest Cost (TIC) o ) 1.5499149%
Bond Yield for Arbitrage Purposes o ) e . 1.4614293%
Al Inclusive Cost (AIC) - ) 1.8372377%

IRS Form B038
Net Interest Cost 1.3903038%
Wecighted Average Maturity 3.609 Ycars

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 1:05PM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL
Debt Service Schedule
Date Principal Coupon Interest Total P+l
12/30/2016 - - 393,354.17 393,354.17
12/30/2017 1,745,000.00 5.000% 597,500.00 2,342,500.00
12/30/2018 1,980,000.00 5.000% 510,250.00 2,490,250.00
12/30/2019 3,690,000.00 5.000% 411,250.00 4,101,250.00
12/30/2020 4,535,000.00 5.000% _226,750.00 B 4,761,750.00
Total $11,950,000.00 - $2,139,104.17 $14,089,104.17

Yield Statistics

Bond Year Dollars o $42,782.08
Average Life - i B N 3.580 Years
Average Coupon - e 5.0000000%
_Net Interest Cost (NIC} ) 1.6654876%
_True Interest Cost (TIC) . : 1.5499149%
Bond Yield for Arbitrage Purposes S 1.4614293%
_All Inclusive Cost (AIC) : - 1.8372377%

IRS Form 8038
Net Interest Cost N ) 1.3903038%
Weighted Average Maturity 3,609 Years

Series 2016 Ref 2007B FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 20078

For 2016 Refunding
Atl.1.16
Debt Service To Maturity And To Call Part1 of 2
Refunded Refunded
Date Bonds Interest DIS To Call Principal
12/30/2016 12,900,000.00 543,625.00 13,443,625.00 -
12/3012017 - - - 2,000,000.00
12/30/2018 - - - 2,225,000.00
12/30/2019 - - - 3,925,000.00
12/30/2020 5 - E 4,750.000.00
Total $12,900,000.00 $543,625.00 $13,443,625.00 $12,900,000.00

Series 20078 at 1.1.16 BK | SINGLE PURPOSE | 3/28/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2007B

For 2016 Refunding
At1.1.16
Debt Service To Maturity And To Call Part 2 of 2
Date Coupon Interest Refunded D/IS
12/30/2016 - 543,625.00 543,625.00
12/30/2017 4.000% 543,625.00 2,543,625.00
12/30/2018 4.000% 463,625.00 2,688,625.00
12/30/2019 4.250% 374,625.00 4,299,625.00
12/30/2020 _ _ 4375% 207,812.50 B B 4,957,812.50
Total - $2,133,312.50 $15,033,312.50
Yield Statistics
Base date for Avg, Life & Avg. Coupon Calculation ) _ 5/03/2016
_Average Life o o - 3,544 Years
Average Coupon 4.2600185%
‘Weighted Average Maturity (Par Basis) ) - _3.544 Years
Refunding Bond Information
Refunding Dated Date ) . 5M032016
Refunding Delivery Date 5/03/2016

Series 2007B at 1.1.16 BK | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois

Refunds Series 2007B Moodys Aa2 Fitch AA-
FINAL

Escrow Fund Cashflow

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ

Date Principal Rate Interest Receipts Disbursements Cash Balance
05/03/2016 - - - 0.88 - 0.88
06/30/2016 271,752.00 0.140% 60.45 271,812.45 271,812.50 0.83
12/30/2016 13,126,742.00 0.520% 45,069.67 13,171,811.67 13,171,812.50 -

Total $13,398,494.00 - $45,130.12 $13,443,625.00 $13,443,625.00 "

Investment Parameters

Invesiment Model [PV, GIC, or Securities] Securilies
Detfault investment yield target } _ Bond Yield
‘Cash Deposit . _ 0.88
_Cost of Investments Purchased with Bond Proceeds - ~13,398,494.00

‘Total Cost of Investments

$13,398.494.88

Yield to Receipt

Yield for Arbitrage Pixr_poses

Target Cost of Investments at bond yield $13.317,336.08
Actual pogitive or (negative) arbitrage - (81,158.80)
0.5194299%

State and Local Government Series (SLGS) rates for

 1.4614293%

3/29/2016

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois

Refunds Series 2007B Moodys Aa2 Fitch AA-
FINAL

Pricing Summary

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ

Bid (111.938%)

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
12/30/2017 Serial Coupon 5.000% 1.000% 1,745,000.00 106.561% 1,859,489 .45
12/30/2018 Serial Coupon 5.000% 1.250% 1,980,000.00 109.773% 2,173,505.40
12/30/2019 Serial Coupon 5.000% 1.440% 3,690,000.00 112.640% 4,156,416.00
12/30/2020 Serial Coupon 5.000% 1.590% 4,535,000.00 115.250% 5,226,587.50
Total - - - $11,950,000.00 - $13,415,998.35

Bid Information
Par Amount of Bonds _ ~ $11,950,000.00
Reoffering Premium or (Discount) 1,465,998.35
Gross Production = B $13,415,998.35
Total Underwriter's Discount (0.330%) o $(39,424.48)

13,376,573.87

Total Purchase Price

$13,376,573.87

Bond Year Dollars

$42,782.08

Average Life

3.580 Years

Average Coupon

5.0000000%

Net Interest Cost (NIC)

1.6654876%

True Interest Cost (TIC)

1.5499149%

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2007B

For 2016 Refunding

At1.1.16

Total Refunded Debt Service

Date Principal Coupon Interest Total P+l
12/30/2016 - - 543,625.00 543,625.00
12/30/2017 2,000,000.00 4.000% 543,625.00 2,543,625.00
12/30/2018 2,225,000.00 4.000% 463,625.00 2,688,625.00
12/30/2019 3,925,000.00 4.250% 374,625.00 4,299,625.00

12/30/2020 4,750,000.00  4375% ] 207,812.50 4,957.812.50

Total $12,900,000.00 - $2,133,312.50 $15,033,312.50

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation — 5/03/2016
Average Life - - ) ) X 3.544 Years
Average Coupon S ) o 4.2600185%
Weighted Average Maturity (Par Basis) E 3= ] 3.544 Years

Refunding Bond Information

Refunding Dated Date 5/03/2016
Refunding Delivery Date 5/03/2016

Series 2007B at 1.1.16 BK | SINGLE PURPQSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois

FINAL

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

PROOF OF GROSS D/S SAVINGS @ 1.8372377%

NEW GROSS OLD GROSS Present

Date D/S D/S SAVINGS PV Factor Value
05/03/2016 - - - 1.0000000x -
06/30/2016 - 271,812.50 271,812.50 0.9971085x 271,026.56
12/30/2016 393,354.17 271,812.50 (121,541.67) 0.9880323x (120,087.09)
06/30/2017 298,750.00 271,812.50 (26,937.50) 0.9790386x (26,372.85)
12/30/2017 2,043.750.00 2,271,812.50 228,062.50 0.9701269x 1221,249.56
06/30/2018 255,125.00 231,812.50 (23,312.50) 0.9612962x (22,410.22)
12/30/2018 2,235,125.00 2,456,812.50 221,687.50 0.9525459x 211,167.53
06/30/2019 205,625.00 187,312.50 (18,312.50) 0.9438753x (17,284.72)
12/30/2019 3,895,625.00 4,112,312.50 216,687.50 0.9352836x 202,664.27
06/30/2020 113,375.00 103,906.25 _ (9.468.75) 0.9267701x (8,775.35)
12/30/2020 4,648,375.00 4,853,906.25 205,531.25 0.9183342x 188,746.37
Total $14,089,104.17 $15,033,312.50 $944,208.33 - $899,924.05

Speer Financial, Inc.

Public Finance Consultants Since 1954

Series 2016 Ref 2007B FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Summary Of Bonds Refunded

Maturity

Issue Maturity Type of Bond Coupon Value Call Date Call Price

Dated 12/30/2015 | Delivered 12/30/2015
Series 2007B at 1.1.16 BKH 12/30/2017  Serial Coupon 4.000% 2,000,000 12/30/2016 100.000%
Series 2007B at 1.1.16 BKH 12/30/2018  Serial Coupon 4.000% 2,225,000 12/30/2016 100.000%
Series 20078 at 1.1.16 BKH 12/30/2019  Serial Coupon 4.250% 3,925,000 12/30/2016 100.000%
Series 2007B at 1.1.16 BKH 12/30/2020 __ Serial Coupon 4.375% 4,750,000 12/30/2016 100.000%
Subtotal - - $12,900,000 - -
Taotal - - $12,900,000 - -

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954



Village of Romeoville, Will County, Illinois

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ

Refunds Series 2007B Moodys Aa2 Fitch AA-
FINAL

Refunding Summary

Part 1 of 2

Dated 05/03/2016 | Delivered 05/03/2016

Sources Of Funds

Par Amount of Bonds

$11,950,000.00

Reoffermg Premium

1,465,998,35

Transfers from Prior Issue Debt Service Funds

150,270.83

Total Sonrces

$13,566.269.18

Uses Of Funds

Total Underwriter's Discount (0.330%) 39,424.48
Costs of Issuance ~ 127,000.00
Deposit to Net Cash Escrow Fund ~ - 13,398,494.88
Rounding Amount 1,349.82
Total Uses $13,566,269.18
Flow of Funds Detail

State and Local Government Series (SLGS) rates for . 3/29/2016
Date of OMP Candidates -
Net Cash Escrow Fund Solution Method Net Funded
Total Cost of Investments R $13.398,494.88
Interest Earnings @ 0.519% 45,130.12

Total Draws

Issues Refunded And Call Dates

_$13,443,625.00

Series 20078 at 1.1.16 BKH o 12/30/2016

PV Analysis Summary (Net to Net)

Net PV Cashflow Savings @ _1.837%(AIC) . . 899,924.05

Transfers from Prior Issue Debt Service Fund — ~ (150,270.83)
1,349.82

Contingency or Rounding Amount

Net Present Value Benefit

Net PV Benefit / $12,900,000 Refunded Principal

 $751,003.04

_5.820%

Net PV Benefit/ $11,950,000 Refunding Principal

_ 6285%

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




—

Village of Romeoville, Will County, 1llinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Refunding Summary Part 2 of 2

Dated 05/03/2016 | Delivered 05/03/2016

Bond Statistics

Average Life : o B o 3.580 Years
Average Coupon 5.0000000%
Net Interest Cost (NIC) ] ] - 1.6654876%

1.4614293%

Bond Yield for Arbitrage Purposes e
True Interest Cost (TIC) ) o 1.5499149%
All Inclusive Cost (AIC) 1.8372377%

Series 2016 Ref 2007B FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-
FINAL

Proof Of Bond Yield @ 1.4614293%

Cumulative
Date Cashflow PV Factor Present Value PV
05/03/2016 : 1.0000000x < -
12/30/2016 393,354.17 0.9904597x 389,601.46 389,601.46
06/30/2017 298,750.00 0.9832748x 293,753.34 683,354.79
12/30/2017 2,043,750.00 0.9761420x% 1,994,990.13 2,678,344.92
_06/30/2018 255,125.00 __ 0.9690609x 247.231.66 2,925,576.58
12/30/2018 2,235,125.00 0.9620312x 2,150,259.96 5,075,836.54
06/30/2019 205,625.00 0.9550525x 196,382.67 5,272,219.21
12/30/2019 3,895,625.00 0.9481244x 3,693,537.10 8,965,756.30
06/30/2020 113,375.00 0.9412466x% 106,713.83 9,072,470.13
12/30/2020 464837500 ~ 0.9344186x 4,343,528.22 13,415,998.35
Total $14,089,104.17 - $13,415,998.35 -
Derivation Of Target Amount
Par Amount of Bonds = - $11,950,000.00
Reoffering Premium or (Discount) 1,465,998.35
Original Issue Proceeds $13,415,998.35

Series 2016 Ref 20078 FIN | SINGLE PURPOSE | 3/29/2016 | 11:55 AM

Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Escrow Summary Cost Part1 of 2
Maturity Type Coupon Yield $ Price

Bond Proceeds Account
06/30/2016 SLGS-CI 0.140% 0.140% 100.0000000%
12/30/2016 SLGS-CI 0.520% 0.520% 100.0000000%
Subtotal - - -
Total - - -
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Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Primary Purpose Fund Proof Of Yield @ 0.5194299%

Cumulative

Date Cashflow PV Factor Present Value PV
05/03/2016 - 1.0000000x - -
06/30/2016 271,812.45 0.9991790x 271,589.28 271,589.28
12/30/2016 13,171,811.67 0.9965907x 13,126,904.72 13,398,494.00
Total $13,443,624.12 - $13,398,494.00 -

Composition Of Initial Deposit

Cost of Investments Purchased with Bond Proceeds B s 13.398.494.00
Adjusted Cost of Investments 13,398,494.00
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Speer Financial, Inc.

Public Finance Consultants Since 1954




Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL
Escrow Summary Cost Part1 of 2
Maturity Type Coupon Yield $ Price
Bond Proceeds Account
06/30/2016 SL.GS-CI 0.140% 0.140% 100.0000000%
12/30/2016 SLGS-CI 0.520% 0.520% 100.0000000%
Subtotal - H m
Unrestricted Money Account
06/30/2016 SLGS-CI 0.140% 0.140% 100.0000000%
Subtotal - - -
Total - - =
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Speer Financial, Inc.
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Village of Romeoville, Will County, Illinois

$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL
Escrow Summary Cost Part2 of 2
+Accrued
Maturity Par Amount Principal Cost Interest = Total Cost
Bond Proceeds Account
06/30/2016 121,482 121,482.00 - 121,482.00
12/30/2016 13,126,742 13,126,742.00 - 13.126,742.00
Subtotal $13,248,224 $13,248,224.00 - $13,248,224.00
Unrestricted Money Account
06/30/2016 150,270 150,270.00 - 150,270.00
Subtotal $150,270 $150,270.00 - $150,270.00
Total $13,398.494 $13,398,494.00 - $13,398,494.00
Bond Proceeds Account
Cash Deposit 0.06
Cost of Investments Purchased with Bond Proceeds . 13,248,224.00
Total Cost of Investments $13,248.224.06
Unrestricted Money Account
Cash Deposit _ 0.83
Cost of Investments 150,270.00
Total Cost of Investments R  $150,270.83
Cash Deposit 0.89
Cost of Investments 13.398,494.00

Total Deposit

$13,398,494.89

Delivery Date

5/03/2016
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Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Proof Of UMF Yield @ 0.1404967%

Present Cumulative

Date Cashflow PV Factor Value PV

05/03/2016 - 1.0000000x - -

06/30/2016 150,303.42 0.9997776x 150,270.00 150,270.00
Total $150,303.42 - $150,270.00

Cost of Investments Purchased with Fund Transfers —— - L 150,270.00

Adjusted Cost of Investments 150,270.00
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Village of Romeoville, Will County, Illinois
$11,950,000 G. O. Refunding Bonds, Series 2016 NonBQ
Refunds Series 2007B Moodys Aa2 Fitch AA-

FINAL

Primary Purpose Fund Proof Of Yield @ 0.5204715%

Cumulative
Date Cashflow PV Factor Present Value PV
05/03/2016 - 1.0000000x - -
06/30/2016 121,509.02 0.9991773x 121,409.06 121,409.06
12/30/2016 13,171,811.67 0.9965839x 13,126,814.94 13,248,224.00
Total $13,293,320.69 - $13,248,224.00 -
Composition Of Initial Deposit
Cost of Investments Purchased with Bond Proceeds - e 13,248,224.00
Adjusted Cost of Investments 13,248,224.00
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November 15, 2016

To the Village President and Members of the Board of Trustees of the Village of Romeoville

The Comprehensive Annual Financial Report (CAFR) of the Village of Romeoville for the fiscal year
ended April 30, 2016, is hereby submitted as required by the lllinois Complied statutes. State law
requires that the Village annually issue a complete set of audited financial statements. The statements
must be presented in conformance with accounting principles generally accepted in the United States
of America (GAAP) and audited in accordance with generally accepted auditing standards by an
independent firm of certified public accountants. This CAFR is published to fulfill these requirements
for the fiscal year ended April 30, 2016.

The report consists of management's representations concerning the finances of the Village of
Romeoville. Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based upon a comprehensive framework of internal control that
it has established for this purpose. Because the cost of internal control should not exceed anticipated
benefits, the objective is to provide reasonable, rather than absolute, assurance that the financial
statements are free of any material misstatements. As management, we assert that, to the best of
our knowledge and belief, this financial report is complete and reliable in all material respects.

The Village's financial statements have been audited by Sikich LLP, a firm of licensed certified public
accountants. The goal of the independent audit is to provide reasonable assurance that the financial
statements of the Village are free of material misstatement. Sikich LLP has issued an unmadified
{"clean”) opinion on the Village of Romeoville's financial statements for the year ended April 30, 2016
and as such are fairly presented in conformity with GAAP. The independent auditor's report is located
at the front of the financial section of this report.

Management's discussion and analysis (MD&A) immediately follows the independent auditor's report
and provides a narrative introduction, overview, and analysis of the basic financial statements. MD&A
complements this letter of transmittal and should be read in conjunction with it. GAAP requires that
management provide the MD&A as a narrative introduction, overview and analysis of the basic
financial statements.

Profile of the Village of Romeoville

The Village of Romeoville, incorporated in 1895, is located in Will County and is approximately 26
miles southwest of Chicago. It currently encompasses 18 square miles and is bordered by the Village
of Bolingbrook to the north, unincorporated Will County to the west, south and east, the City of
Lockport to the southeast and the City of Crest Hill to the South. The Village serves a population of
approximately 40,000 residents. It is a home rule community as defined by the lllinois Constitution.

The Village of Romeoville is empowered to levy a property tax on real property located within its

boundaries. It also is empowered by state statute to extend its corporate limits by annexation, which
it has done from time to time.

.

1050 West Romeo Road Romeoville, 1. 60446 el. 815/886-7200  Fax 815/293-0397  www.romeoville.org



The Village has a President and Board of Trustees and has a Village form of government. The Village
Board is composed of the Village President and six trustees who are elected at large on a non-partisan
basis for staggered four year terms. The Village has an elected Clerk who is elected to a four year term at
the same time as the Village President.

Policy making and legislative authority are vested in the Village Board. The Village Board is responsible
for, among other things, passing ordinances and resolutions pertaining to and authorizing the wide scope
of Village activities and operations, adopting the budget, appointing members to Boards and Commissions
and appointing the Village Manager. The Village Manager is responsible for carrying out the policies and
ordinances of the Village Board and for overseeing the day-to-day operations of the Village.

The Village of Romeoville provides a full range of services, including police and fire protection; refuse
collection; snow and leaf removal; traffic control; on-and off-street parking; building inspections; community
development; code enforcement; community relation services; licenses and permits; the construction and
maintenance of roads, bridges, storm water systems and other infrastructure; recreational and cultural
activities including parks; and general administrative services.  In addition to the Village's general
government activities the Village provides water and sewer services.

The Village has excellent schools, a wide variety of post high school education opportunities within the
Village including those provided by Lewis University, Joliet Junior College and Rasmussen College, a
diverse housing stock, easy access to major highways and public transportation and is home to the Lewis
University Airport.

The Village is required to adopt an initial budget for the fiscal year no later than the April 30" preceding the
beginning of the fiscal year on May 1st. This annual budget serves as the foundation for the Village of
Romeoville’s financial planning and control. The budget is prepared by fund, function (e.g., public safety),
and department (e.g., police).

Economic Factors

The Village became a Home Rule community in February of 2004. Home Rule communities are not subject
to the state imposed property tax cap which limits property tax increases, excluding new development and
newly annexed property, to the lessor of 5% or the CPl. Home Rule communities have no legal debt limit,
can implement additional revenue sources not available to non Home Rule communities and can implement
regulations not available to non Home Rule communities. Under lllinois State Statutes a Village or City
automatically qualifies as a Home Rule community when the population exceeds 25,000.

The financial condition of the Federal and State governments has had a dramatic effect on the Village of
Romeoville during fiscal year 2016 and is expected to continue through fiscal year 2017. Grant assistance
is extremely competitive and previously reliable state shared revenues that are distributed on a per capita
basis, including the income tax, motor fuel tax and use tax, which may be reduced by the state as part of
the state's effort to balance the state budget, are still economically sensitive and tend to fluctuate up and
down on a year-to-year basis. The Village continues to look internally and consider increasing other
revenue sources and/or reduce expenditures to maintain services levels until these larger governments get
their finances in order. However, as the economy continues to improve downward trends are slowing and
show signs of reversing course.

The Village implemented a 1% Food and Beverage tax, which was then further increased in FY 14-15, and
increased the Home Rule sales tax of 1% to 1.5% in the fall of 2009. The new rates went into effect January
1st 2010. The sales tax increase now generates $2.0 million on an annual basis while the Food and
Beverage Tax now generates $1.3 million on an annual basis. The taxes were implemented to ensure the
Village did not have a large General Corporate Fund shortfall for FY 2009-10, and help to balance the future
General Corporate Fund budgets.

Even with the additional funds from these sources the Village's 2011-12 budget was only $1 million more
than FY 2010-11 ($41 million versus $40 million).



The FY 12-13 General Corporate Fund budget did increase to the $43 million level. The FY 13-14 was at
the $46 million level and included use of $1 million in fund balance, which was not needed. The FY 14-15
and FY 15-16 Budgets increased to $47 million and the FY 16-17 budget increased to $50 million. The FY
17-18 budget is anticipated to be at the $53 million level and may utilize fund balance.

The Village adjusted a number of taxes, fees and fines in FY 10-11. The Motor Fuel Tax rate was increased
from 4 cents to 5 cents per gallon, the natural gas use tax from 2.5 cents per therm to 3.5 cents, vehicle
impound fees were increased from $300 to $400, various Police tickets were all increased.to $30.00 which
had ranged $10.00 to $25.00 previously, business licenses and liquor license fees were increased across
all classes, and the Village implemented a Real Estate Transfer Tax Service Fee of $40.00 for tax exempt
transactions. The increases generate an additional $400,000 a year in General Corporate Fund revenues.
The Village did not adjust any fee for FY 11-12 and FY12-13. Late during FY 13-14 the Village increased
the Hotel Tax rate from 6% to 9% and in FY 14-15 increased the Food and Beverage tax to 1.25% for the
non-alcohol portion of the tax and 3% for the alcohol portion. The increased rates generate an additional
$760,000 per year ($600,000 Food and Beverage and $160,000 Hotel Tax). No taxes and fees were
adjusted as part of the FY 15-16 budget. However the local gas tax rate on diesel fuel was increased from
5 cents to 7 cents mid-year. Local tax rates and fees will be reviewed as part of the FY 17-18 budget and
proposed increases and/or new fees may be presented to the Village Board.

The Village implemented an annual 5% increases in the water and sewer rates. The rate increases are
reviewed every year as part of the budget process. However, the increases will be needed for several
years to ensure the proper levels of services are provided to the residents and the system is maintained in
the proper manner. The Village anticipates decreasing the annual 5% rate increase to 3% starting in FY
19-20. However, this will be monitored on a year-to-year basis.

The Village pursued the implementation of a Real Estate Transfer Tax. The tax, by state statute, can only
be implemented by Home Rule communities but still must be approved by the voters through the
referendum process. The Village was able to successfully pass the referendum during the April 5, 2005
elections. The Real Estate Transfer Tax was implemented in June of 2005 and generated $1.25 million,
which exceeded the estimated referendum amount of $1,073,000. In fiscal year 2007 the tax generated
$1.7 million. However, that decreased to $1.5 million for fiscal year 2008, $0.6 million for 2009, $0.5 million
for 2010 and $0.4 million in 2011. 2012 saw an increase to $0.7 million, 2013 dipped to $0.5 million, 2014
increased to $0.7 million, 2015 and 2016 increased to $0.9 million. It was anticipated that 2017 will see a
decrease to $0.6 million but preliminary results indicated that the Village will received $1.1 million. The poor
housing market continues to affect receipts but sale of commercial and industrial properties have produced
the bulk of the revenue in recent years. The Village pledged, through the referendum process, to use half
the proceeds for recreational projects and open space acquisition and the other half for growth related
capital projects and public safety equipment.

Fiscal year 2004 saw the start of a slowdown in residential growth in the Village. The trend continued
during the 2014 fiscal year. The Village’s housing starts have decreased from the 700 to 1,200 range to the
current 5 to 30 range. The Village has no new subdivisions planned; only three active subdivisions are
having new homes built with increased activity up to 150 homes in FY 16-17. Also, an apartment complex
of 292 started construction in FY 15-16, opened in FY 16-17 and will be fully occupied in FY 18-19. There
are several other apartment projects in very early to early stages of development.

The Village is starting to receive greater funds from growth related revenues including building permits and
tap-on fees, but continues to experience small annual increases in areas such as water and sewer usage,
and utility tax and recreation department revenues. The Village is seeing increases in industrial and, to a
lesser extent commercial development. The increase in industrial and commercial development does have
a positive impact on sales tax, property tax, utility tax, business licenses and water and sewer revenues.

Recent activity has included the Sam’s Club opening in October of 2013, opening of a Deals Store in 2014,

the opening of a TJ Maxx in 2015, and Ashley Furniture which completed a distribution facility with a retail
component that opened in 2015.
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Blain’s Farm and Fleet broke ground on their new store in 2015 which opened in October of 2016.
Presence Healthcare, affiliated with St. Joes Hospital, broke ground in FY 15-16 on a 26,000 square foot
senior healthcare facility that will also include medical services currently not available in the Village such
as blood draws for medical testing and MRI's. The medical facility opened its doors in October of 2016.

Also a large golf course renovation project which includes a new club house is completed with the course
renovations and learning center portions of the project completed in the spring of 2013 and the club house,
which stared construction in 2014, opened late in 2015. In addition, a couple of industrial spec buildings
are being developed, and a couple of large industrial businesses, including Magid Glove and Safety and
Peacock Engineering, moved into vacant sites. FY 2014-15 saw a continued return towards more typical
level of development while FY 15-16 and FY 16-17 will continue that trend.

The Village, in hope of revitalizing what is now designated as the downtown area, has formed a Tax
Increment Finance District (Downtown TIF) to provide a funding mechanism for the needed activities and
projects. The revitalization will provide an economic engine on the Village’'s aging North side. The
revitalization is expected to have a long-term positive impact on property taxes, sales taxes, building permits
and other revenue sources. The Village has implemented extensive design standards for properties located
within the TIF area and wants to improve the existing structures to meet the new standards.

More importantly, the Downtown TIF is expected to improve the quality of life for the residents. The
Downtown TIF is anticipated to attract new quality businesses to the area and some new housing in the
form of an apartment complex.

The downtown area is generally bounded by Normantown Road on the north, lllinois Route 53 on the east,
Alexander Circle on the south and Dalhart Avenue on the west. The area includes what currently is the
Spartan Square Shopping Center and the surrounding vacant land and various out lots. ~ The entire
Downtown TIF area is approximately 421 acres including the Downtown Area. The Downtown TIF will
extend east of the Downtown area to include nearby industrial parks and open space up to and along the
Des Plaines River and south along the Route 53 frontage properties to Romeo Road. The Downtown TIF
is contiguous to the existing Marquette TIF.

Businesses will include the relocation of the Fat Ricky's restaurant from their current location within the TIF
to a new, larger building that will include a 4,000 square foot deli and the construction of a 7,000 square
foot strip center that will include a Subway sandwich shop and a relocated Harris Bank. The projects broke
ground in early 2016 and will be completed in fall of 2016. The new McDonalds recently opened up in the
Downtown TIF area across the street from the Edward Hospital Athletic and Event Center. Other projects
may include an apartment complex with additional retail. The area also includes a renovated library facility.
The library district completed their renovation project in the summer of 2012. TIF incentives have been
provided to Fat Ricky’s and to the developers of the retail center. The Village is in the process of purchasing
the current Harris Bank site for $1.2 million, which would be the location for the potential apartment site.
The Viilage also purchased a small car wash located within the downtown TIF and will convert it to a much
needed parking lot. The Edward Hospital Athletic and Event hosts many events where parking is at a
premium.

The Village, acting as the master developer, has worked with Harbor Construction and the Barr Group, to
help refine the Village’s downtown vision. Two new restaurants opened in or near the Downtown Area in
FY 2010-11 (Mongo McMichael's Texas Barbeque and the Stone City Saloon). TIF incentives were
provided to both restaurants.

The Village may spend $50.0 million in projects throughout the Downtown TIF area with the main focus in
the designated downtown area. Projects include the Edward Hospital Athletic and Events Center, Route
53 landscaping islands, infrastructure improvements to storm water systems, improve and realign roadways
and property acquisition, assembly, preparation and maintenance. TIF dollars will be used to assist
property owners with property rehab, facade improvements, relocation expenses and other incentives.
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Incentives have been or will be provided to assist the White Oak Library renovation project ($270,000),
Mickey’s Goodyear renovations ($40,000), Mongo McMichael's Restaurant improvements ($75,000),
Danny Boys site restoration ($72,605), Stone City Saloon improvements ($240,000) and Walgreens site
improvements ($350,000), McDonalds ($100,000), Duke Realty ($700,000) and the PAL Group/Orange
Crush property restoration ($30,000). Fat Ricky's Restaurant incentives include $750,000 in cash
incentives plus free land, parking lot design and engineering fees, reduced permit fees and landscape
construction that could push the total value well over $1 million. The Retail Center incentives include
$275,000 in cash incentives plus free land reduced permit fees and landscape construction that could push
the total value well over $0.5 million.

The Village entered into a naming rights agreement with Edward Hospital in 2015 regarding the Athletic
and Event Center. The agreement is for five years with five payments from Edward to the Village of
$100,000. Edward Hospital also operates a physical therapy center in the center.

The Village issued, in July of 2013, $15.1 million in bonds to pay for the construction of the Edward Hospital
Athletic and Event Center and public improvements in the downtown area.

The bonds were for 12 years and are being paid with TIF funds. The bond issue is a mix of taxable and
non-taxable bonds. The taxable portion will pertain to the funding needed for the Edward Hospital Athletic
and Event Center ($12.9 million) while the remaining portion ($2.2 million) was used primarily for storm
water and road improvements.

The Edward Hospital Athletic and Event center provides the Village a presence in the downtown and serves
as an attraction to bring both a daytime and nighttime population to the downtown. The Edward Hospital
Athletic and Event Center partially opened in the January of 2014 and fully opened in March of 2014. The
Edward Hospital Athletic and Event Center is fulfilling its intend goal to act as an economic engine for the
downtown area as it has been in near constant use for many practices, leagues, and hosting of events
including several large basketball tournaments featuring youth and high school male and female athletes
of interest to various levels of college programs.

The Edward Hospital Athletic and Event center contains space for a performing arts center/stage, indoor
turf practice fields, two permanent basketball and volleyball courts, six temporary basketball courts, and
community rooms. The Village pursued a Public/Private partnership where the Village builds the facilities
and provides the building to a private group to operate the facility. The agreement, which is for 5 years and
places much of the financial risk of operating losses with the operator while the Village received limited use
of the facility, a low annual rental fee, retain revenue generated for naming rights, a 50/50 split of certain
sponsorships, limited revenue sharing for the last three years of the agreement and other minor
considerations. The agreement is in the process of being revised to reflect actual practices and adjustments
that are currently in place for a variety of reasons.

The Downtown TIF allows the Village to capture property tax dollars based upon additional equalized
assessed value (EAV) realized above 2003 values and the combined tax rate for all taxing bodies. Property
owners in the Downtown TIF will pay the property taxes they would normally pay. The taxing bodies receive
property taxes based upon the 2002 EAV of the TIF area and the Village receives the remaining portion of
property taxes for the incremental EAV above the 2003 level. The Village has the approval and support
from the taxing bodies affected by the Downtown TIF, including the Valley View 365U School District. The
Village began to receive TIF funds in the 2006-07 fiscal year. The Downtown TIF may generate an
estimated $3.5 million in property taxes over its remaining life. An additional $19 million is anticipated to
be imported from the existing Marquette TIF over its remaining life. State statutes allow the villages to
import/export TIF Funds between TIF Districts if they are contiguous with each other. The Marquette TIF
will be the primary funding source for the Downtown TIF.

The Village has received approval from the state legislature, which required the approval of all the taxing

bodies within the TIF to grant approval, to extend the life of the Marquette TIF for 12 years to further support
what the Village hopes to accomplish in the Downtown area and forming two new TIF Districts.
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One of the TIF’s would be located along Route 53 and Joliet Road with properties near or adjacent to the
Marquette TIF and a TIF along a portion of the Des Plaines River near the City of Lockport boarder to
facilitate the construction of a barge loading station for petroleum products on a small island located in the
river. The Route 53 and Joliet Road TIF will be formed in late FY 16-17 or early FY 17-18. The site may
see a full service truck stop and a distribution center along with expanded underground mining activity.

The Viliage increased the Marquette TIF tax distribution surplus from 20% to 50% during the remaining life
of the original Marquette TIF and 30% for the life of the extended portion which started with the 2013
property tax levy.

The Village also provided the Valley View School District $1,000,000 in TIF funds for improvements for the
RC Hill School and $250,000 will be provided for Transportation Facility improvements both of which are
located in the Downtown TIF. The Village also forgave the school district $250,000 in a loan, funded through
TIF, related to the Transportation Facility.

The Village created a third TIF in fiscal year 2008. The Romeo Road TIF is located on the North East corner
of Route 53 and Romeo Road and is 2.5 acres in size. The TIF was created to provide $350,000 in
incentives for Developers to bring a Walgreens to the site. The Walgreens opened in October of 2008. The
site was home to a long-time closed Amoco station. The site had a number of environmental and
infrastructure challenges and would not be developed without the incentives. The Romeo Road TIF is
contiguous to the Downtown TIF. The Village may construct additional turn lane improvements at the
Walgreens, which will be funded out of the Romeo Road TIF.

The Village acquired the Spartan Square Shopping Plaza, located within the Downtown TIF, during fiscal
year 2008. The Village was in the process of looking at condemnation. Having control of the property
provided the Village better flexibility and flow of information in working with potential developers with regards
to the property. The Village razed the Spartan Square Plaza in 2013. Some of the vacated tenants, such
as Subway, will return to the new retail center. The Village acquired vacant land from Harris Bank during
fiscal year 2009, next to the facility located in the downtown area for $2.2 million. The land may be used
for an apartment complex, hotel or additional parking.

The Village also acquired the 9 Rock Road property for $1.3 million and demolished the main structure with
TIF funds in FY 2012-13 and will perform additional site clean-up and improvements in FY 13-14 and FY
14-15. The business located on the site was taken over by the bank. It was a site the Village has coveted
because the business was improperly zoned but was grandfathered in when the zoning for the business
type changed. The Village, as part of the transaction, had an option to acquire an additional 2.3 acres
adjacent to 9 Rock Road for $170,000. The Village exercised the option in FY 13-14 and completed the
transaction in FY 14-15.

The Village needed new facilities to house current and future Village Employees. The Village's Police
Department was most in need of additional space. The Village conducted a space needs analysis during
the 2006 fiscal year. The Village, spread out over several locations and buildings, operated out of a space
of slightly over 32,000 square feet, including the Police Department’s 11,400 square feet of space. The
space served 180 employees.

The Village issued bonds to pay for the new Village Hall/Police Station and a variety of other projects
totaling over $68 million. The bond portion of the projects cost $57.8 million. The debt service is not
anticipated to be included as part of the property tax levy. The Village plans to continue to use funds
generated from Home Rule sales tax and Lockport Fire Protection District agreement to make the debt
service payments,

The Village broke ground on a combined Village Hall and Police Station in 2008, which then opened in June
of 2010. Previously, Residents had to go to several locations to access Village services. The 118,000
square foot facility combines the services at one location. The Village Hall/Police Station is located on a
site immediately west of the Recreation Center on 135" St.
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The Village had planned on constructing two new fire stations from the bond proceeds. Fire Station #3,
located at Normantown and Birch roads, was completed in October of 2008.

The bond funds for the second Fire Station, a new Fire Station 1, went to fund several other projects as not
enough funds were left for the Fire Station construction due to unforeseen costs associated with the Village
Hall construction pertaining mainly to an additional $1 million needed for Public Safety communication
infrastructure and systems. The projects included various road and park improvements.

A new Fire Station #1 was constructed on its current site in FY 15-16 and FY 16-17 for a cost of $4.3 million.
The new Fire Station became operable in September of 2016. The Village had purchased property in 2009
for $0.3 million for the Fire Station but will repurpose that property for another use. Funding came from
escrowed property taxes of $4.3 million pertaining to an Equalized Assessed Vaiue challenge (See below)
between the refinery and the taxing bodies.

The Village has experienced decreases in Equalized Assessed Value in 2008, 2009 and 2011 through
2013, a slight 0.42% increase in 2014 and a 2.66% increase in 2015. It is anticipated that the EAV will
increase 2% to 4% in 2016.

There was a large increase in 2010 due to a successful challenge, at the county level, of the Citgo Refinery
EAV by a local school district. If not for the Citgo EAV adjustment the Village’s EAV would have decreased
for 2010 as well. The 2010 Citgo EAV increase in the Village was $85 million and generates $1.2 million
in property tax for the Village.

Citgo was challenging the EAV increase and if they were successful with the challenge, the Village would
have to repay the taxes. The case was not scheduled to be reviewed by the State Property Tax Appeals
Board for several years because of their case backlog. The Village set aside the Citgo Funds in case the
funds have to be repaid. The taxing bodies, led by the county and school district, did reach a settlement
with Citgo in 2015. The settlement required that no repayment of taxes collected by the taxing bodies be
returned to Citgo. The Village transferred the funds ($4.3 million) in FY 14-15 from the General Corporate
Fund to the Facility Construction Fund to construct a new Fire Station. The agreement sets the EAV for
the 2014 through 2018 levies. The settlement does reduce the 2013 EAV by $30 million over the 2015
and 2016 levy years but the Village will no longer have to set aside the funds.

The Village has raised its property tax rate, but has kept the levy at the nearly same dollar level, the last six
years to maintain property tax revenues while keeping costs for the homeowners on average near the
same. The Village anticipates keeping the 2016 levy at similar levels to the 2015 levy. Any increase will
be based upon new growth.

The Village, in order to increase sewage treatment capacity and meet EPA requirements, initiated a
wastewater consolidation and expansion project. The total project costs $36 million and took several years
to complete. The Village has secured an lllinois EPA Revolving Loan ($26 million) for a low interest loan
to fund the project. The current IEPA loan rate is 2.5%. The loan is for 20 years, with 13 years remaining.
Annual payments are $1.8 million. The loan is being repaid from water and sewer revenues.

The Village continues to improve infrastructure and transportation in the Village. The State is in the process
of widening the 155 and Weber Road intersection and includes widening the Normantown and Weber Road
intersection as well. The State is in final stages of the design phase but did “break ground” in FY 14-15
and has started some preliminary construction as well. The two intersections are two of the top ten worst
locations in the state for accidents. The Village may have to contribute up to $1 million towards the project.

The Village has an 80% matching grant to study and design an interchange system at 155 and Airport and
Route 126. The Village is working in conjunction with the Villages of Plainfield and Bolingbrook to fund the
project. All three communities would be the primary beneficiaries of the interchange.

The Village is working with Metra to construct a new train station located at 135" street and New Avenue.



The Village worked with the Citgo Refinery to have the land donated and secured a grant for design of the
station, to study the impact of the station on the Village’s east side and to guide proper planning for the
area. Metra has secured funding for the construction. Most of the major obstacles regarding the station
have been worked through and design has started on the project. The station is anticipated to begin
construction in spring of 2017 and open in 2018.

The Village took several steps to balance the FY 10-11 and future budgets by leaving ten positions vacant
through several departments, no raises for non-union staff in FY 10-11, offered an early retirement incentive
package (which expired in FY 15-16 and is reflected in the required GASB 45 reporting) and staff reductions
of 3 full-time and 15 part-time positions. FY 16-17 continues to leave certain positions vacant and limit
expenditure increases to only what is contractually obligated and what is deemed necessary. The FY 17-
18 budget will be prepared in a similar manner.

The Village’s contracts with the Police Union (MAP) and Public Works/Clerical/Inspectors/Code
Enforcement/E-911 Dispatch Union (AFSCME) expired at the end of fiscal year 2015. Negotiations started
during the spring of 2015 and were settled over the course of the fiscal year. COLA increases were limited
to 2.35% for both contracts, requires all new hires to belong to the less expensive HMO and a greater
premium cost for employees who do not participate in the Village’s wellness program.

Non-Union Employees received a 2% COLA for FY 11-12, FY 12-13, FY 13-14, FY 14-15, 3% in FY 14-
15 and 2% in FY 15-16. Non-Union employees moved from a step plan to a merit based range plan for FY
16-17. There will be no automatic COLA increase but the range top and bottom may be adjusted each year
and total raises averaged 3.5%, a similar percent to the combined union Step Increase and COLA increases
received by the unions (4.0%).

The first Fire Union contract expired in FY 12-13 and negotiations were completed in FY 14-15. The settled
contract included a substantial pay increase in order to maintain compensation at levels similar to
surrounding and like size communities and included a 2% COLA. The settled contract expired at the end
of FY 15-16 and negotiations continue on a new contract which is anticipated being settled in FY 16-17 with
terms similar to those of the Police and AFSCME unions.

Police and Fire Pension Fund Information

The Police Pension fund overall had a weak year in 2016. Actuarial assumptions estimate that the Village
will return 7% annually for pension fund purposes when, in actuality, the Police Pension fund had a return
of negative 1.40% in 2016. The return was caused by a down year in the equity markets, which was
reflected in the decrease of the market value in mutual funds held by the fund. Overall, the fund value
decreased by $11,800. The investment earnings losses of $197,200 were offset by Village and employee
contributions. The Police Pension fund has a diverse portfolio that includes cash, cash equivalents and
money market mutual funds (5 %), treasuries and agencies (30 %) and equities (65 %). The Police Pension
fund, based on FY 15-16 data and the Village's actuary calculations, is 64% funded which is a 5% increase
from the prior year. However, the increase is attributed to the actuarial changes required by GASB 67/68.
On an apples-to-apples marker value basis, under the same mythology prior to the GASB changes the
percent funded would have decreased by 2% to 63% funded. The Village, at the time of this report, does
not yet have actuarial information based on FY 15-16 data from the State. The Village and State use
differing methodology. The Village bases the levy on the higher actuary requirement between the two.

The Fire Pension fund had an up year in 2016. Overall, the fund increased by 12.5% in value from a
combination of investment earnings, Village contributions and employee contributions. Actuarial
assumptions estimate that the Village will return 7% annually for pension fund purposes. However the Fire
Pension fund only returned 1.7% in 2016. The returns are due to interest earnings offset by decreases in
market valuations of investments. The Fire Pension fund is very conservative with 65% of the assets
invested in money market mutual funds (1 %), federal treasuries, agencies (55%) and municipal bonds
(9%). The remaining 35% is invested in mutual funds. The Fire Pension fund, based on FY 15-16 data, is
100% funded according to the Village’s actuary calculations which is a 1% increase from the prior year.
However, a large portion of the increase is attributed to the actuarial changes required by GASB 67/68.
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On an apples-to-apples market value basis, under the same mythology prior to the GASB changes the
percent funded weuld have decreased by 3% to 95% funded.  The Village bases the levy on the higher
actuary requirement between the Village's actuary and the State. The Village, at the time of this report,
does not yet have actuarial information based on FY 15-16 data from the State.

The Village conducted an OPEB GASB 45 actuary study. The actuarial liability increased from $2.4 million
to $4.8 million. The increase was due to changes in assumptions pertaining to the length of time participants
will remain on Village insurance upon retirement based on sick time benefit usage, the ages of retiree
spouses, gender and sliding scale of the implicit cost as retirees age.

It should be noted that the Village did change actuaries for FY 15-16. The new actuaries did apply a more
nuanced approach which, while starting from a point of duplicating the prior actuarial results, will not provide
a full apples-to-apples comparison between the reports produced this year and prior year's reports.

The preparation of this report would not have been possible without the skill, effort, and dedication of the
entire staff of the Finance Department. We wish to thank all government departments for their assistance
in providing the necessary data and participation to prepare this report. Credit also is due to the Village
President and the Village Board for their unfailing support for maintaining the highest standards of
professionalism in the management of the Village of Romeoville's finances.

Respectfully submitted,

/M O WMJ/

Kirk Openchowski
Finance Director/Treasurer
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INDEPENDENT AUDITOR’S REPORT

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
Village of Romeoville, Illinois (the Village), as of and for the year ended April 30, 2016 and the
related notes to financial statements, which collectively comprise the Village’s basic financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Village’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Village’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Romeoville, Illinois
as of April 30, 2016, and the respective changes in financial position and, where applicable, cash
flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Change in Accounting Principle

As described in Note 12, the Village adopted GASB Statement No. 68, Accounting and
Financial Reporting for Pensions - an amendment of GASB Statement No. 27, and GASB
Statement No. 71, Pension Transition for Contributions Made Subsequent to the Measurement
Date, which established standards for measuring and recognizing liabilities, deferred inflows and
outflows of resources and expenses, modified certain disclosures in the notes to financial
statements and the required supplementary information. Our opinion is not modified with respect
to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the required supplementary information listed in the
table of contents be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village’s basic financial statements. The introductory section,
combining and individual fund financial statements and schedules, and statistical section are
presented for purposes of additional analysis and are not a required part of the basic financial
statements.



The combining and individual fund financial statements and schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
combining and individual fund financial statements and schedules are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Sctict LLP

Naperville, Illinois
November 8, 2016



GENERAL PURPOSE EXTERNAL
FINANCIAL STATEMENTS



Village of Romeoville, lllinois
Management’s Discussion and Analysis

April 30, 2016

The Village of Romeoville's (the “Village") management discussion and analysis (MD&A) is designed to (1) assist the reader in
focusing on significant financial issues, (2) provide an overview of the Village's financial activity, (3) identify changes in the Village's
financial position (its ability to address the next and subsequent years' challenges), (4) identify any material deviations from the
financial plan (the approved budget), and (5) identify individual fund issues or concerns.

Since the Management's Discussion and Analysis (MD&A) is designed to focus on the current year's activities, resulting changes
and currently known facts, please read it in conjunction with the Village's financial statements (beginning on page 4).

Using the Financial Section of this Comprehensive Annual Report

In the past, the primary focus of local governmental financial statements has been summarized fund type information on a current
financial resources basis. This approach has been modified and now the Village's financial statements present two kinds of
statements, each with a different snapshot of the Village's finances. Both perspectives (government-wide and major fund) allow
the user to address relevant questions, broaden a basis for comparison (year-to-year or government-to-government) and enhance
the Village's accountability.

Government-Wide Financial Statements

The government-wide financial statements (see pages 4-6) are designed to emulate the corporate sector in that all governmental
and business-type activities are consolidated into columns which add to a total for the primary government. The focus of the
statement of net position (the “unrestricted net position”) is designed to be similar to bottom line resuits for the Village and its
governmental and business-type activities. This statement combines and consolidates the governmental funds' current financial
resources (short-term spendable resources) with capital assets and long-term obligations using the accrual basis of accounting
and economic resources measurement focus.

The statement of activities (see pages 5-6) is focused on both the gross and net cost of various activities (including govemmental
and business-type), which are supported by the government's general taxes and other resources. This is intended to summarize
and simplify the user's analysis of the cost of various governmental services and/or subsidies to various business-type activities.

The governmental activities reflect the Village's basic services, including general government, public safety, public works, and
culture and recreation. Shared state sales, focal utility and shared state income taxes finance the majority of these services. The
business-type activities reflect private sector type operations (water and sewerage), where the fee for service typically covers all
or most of the costs of operation, including depreciation.

Fund Financial Statements
Traditional users of governmental financial statements will find the fund financial statements presentation more familiar. The focus
is on major funds, rather than (the previous model's) fund types.

The govemnmental funds (see pages 7-12) presentation is presented on a sources and uses of liquid resources basis. This is the
manner in which the financial plan (the budget) is typically developed. The flow and availability of liquid resources is a clear and
appropriate focus of any analysis of a government. Funds are established for various purposes and the fund financial statements
allow the demonstration of sources and uses and/or budgeting compliance associated therewith.

The fund financial statements also allow the govemment to address its fiduciary funds (Police Pension and Firefighters’ Pension,
see pages 17-18). While these funds represent trust responsibilities of the government, these assets are restricted in purpose and
do not represent discretionary assets of the government. Therefore, these assets are not presented as part of the government-
wide financial statements.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

While the business-type activities column in the business-type fund financial statements (see pages 13-16) is the same as the
business-type column in the government-wide financial statements, the governmental funds total column requires a reconciliation
because of the different measurement focus (current financial resources versus total economic resources) which is reflected on
the page following each statement (see pages 9 and 12). The flow of current financial resources will reflect bond proceeds and
interfund transfers as other financing sources as well as capital expenditures and bond principal payments as expenditures. The
reconciliation will eliminate these transactions and incorporate capital assets and long-term obligations (bonds and others) into the
governmental activities column (in the government-wide financial statements).

Infrastructure Assets

Historically, a government's largest group of assets (infrastructure — roads, bridges, storm sewers, etc.) have not been reported
nor depreciated in governmental financial statements. The Governmental Accounting Standards Board Statement No. 34
(GASB 34) requires that these assets be valued and reported within the governmental column of the government-wide financial
statements. Additionally, the government must elect to either (1) depreciate these assets over their estimated useful lives or
(2) develop a system of asset management designed to maintain the service delivery potential to near perpetuity. If the govemment
develops the asset management system (the modified approach) which periodically (at least every third year), by category,
measures and demonstrates its maintenance of locally established levels of service standards, the government may record its cost
of maintenance in lieu of depreciation. The Village has chosen to depreciate assets over their useful lives. If a road project is
considered maintenance — a recurring cost that does not extend the road’s original useful life or expand its capacity — the cost of
the project will be expensed. An "overlay” of a road will be considered maintenance whereas a ‘rebuild” of a road will be capitalized.

Government-Wide Financial Statements

Statement of Net Position
Net position may serve over time as a useful indicator of a government's financial position. In the case of the Village, assets and
deferred outflows of resources exceeded liabilities and deferred inflows of resources by $343.6 million as of April 30, 2016.

A significant portion of the Village's net position (103.2%) reflects its investment in capital assets (i.e., land, land improvements,
streets and bridges, storm sewers, water mains, buildings and vehicles) less any related debt used to acquire those assets that is
still outstanding. The Village uses these capital assets to provide services to its citizens; consequently, these assets are not
available for future spending. Although the Village's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources since the capital assets themselves cannot
be used to liquidate these liabilities.

For more detailed information see the statement of net position (page 4).

The Village's combined net position (which is the Village's equity) decreased to $343.6 million from $371.2 million as a resuit of
decreases in the net position of both the governmental activities and business-type activities. Net position of the Village's
governmental activities was $246.3 million. The Village's unrestricted net position is a negative $20.9 million versus $4.8 million
in FY 14-15 which reflects the application of the GASB 68 requirements regarding pension fund liability reporting requirements.
The net position of business-type activities decreased to $97.3 million from $99.1 million. The Village can use unrestricted net
position to finance the continuing operations of its water and sewer system.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Table 1
Statement of Net Position
As of April 30, 2016
(In millions)

Governmental Activities

Business-Type Activities

Total Primary Government

2016 2015 2016 2015 2016 2015

Current Assets $ 67.2 $ 50.8 $ 1 $ 115 $ 78.2 $ 623

Noncurrent Assets - 0.1 - - - 0.1

Capital Assets 3476 361.8 1134 116.9 461.0 468.7
Total Assets 414.8 4027 1244 1284 539.2 5311

Deferred Outflows of

Resources

Pension ltems 57 - 0.7 - 6.4 -

Unamortized Loss on

Refunding 01 01 - - 01 01
Total Deferred Outflows

of Resources 58 0.1 0.7 - 6.5 01
Total Assets and

Deferred Outflows

of Resources 4206 4028 1251 1284 545.7 831.2

Current Liabilities 8.7 7.3 2.0 2.4 10.7 9.7

Noncurrent Liabilities 1494 110.0 25.7 26.9 1751 136.9
Total Liabilities 158.1 173 2.7 29.3 185.8 146.6

Deferred Inflows of

Resources

Pension ltems 2.8 - - 2.8 B

Deferred Revenue 13.2 13.1 - 13.2 13.1

Unamortized Gain on

Refunding 0.2 0.3 - - 0.2 0.3
Total Deferred Inflows

of Resources 16.2 134 - - 16.2 13.4
Total Liabilities and

Deferred Inflows

of Resources 1743 130.7 27.7 29.3 202.0 160.0

Net Investment in

Capital Assets 264.5 263.9 90.1 90.2 354.6 354.1

Restricted 2.7 33 - - 2.7 33

Unrestricted (20.9) 49 7.2 8.9 (13.7) 13.8
Total Net Position $ 246.3 $ 2724 $ 97.3 $ 991 $§ 3436 $ 371.2

Normal Impacts
There are six basic (normal) transactions that will affect the comparability of the Statement of Net Position summary presentation.

Net Results of Activities — which will impact (increase/decrease) current assets and unrestricted net position.

Borrowing for Capital — which will increase current assets and long-term debt.

Spending Borrowed Proceeds on New Capital Assets — which will reduce current assets and increase capital assets. There is
a second impact, an increase in the amount invested in capital assets and an increase in related net debt which will not change
the net investment in capital assets.

(See independent auditor's report.)
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Village of Romeoville, lllinois

Management’s Discussion and Analysis (Continued)

Spending of Non-borrowed Current Assets on New Capital Assets — which will (a) reduce current assets and increase capital
assets and (b) will reduce unrestricted net position and increase net investment in capital assets.

Principal Payment on Debt — which will (a) reduce current assets and reduce long-term debt and (b) reduce unrestricted net
position and increase net investment in capital assets.

Reduction of Capital Assets through Depreciation - which reduces capital assets and net investment in capital assets.

Current Year Impacts

The Village's governmental activities net position decreased $25.8 million which can be attributed to several factors. The overriding
factor for the deceased was the effect of the GASB 68 implementation. Current assets increased by $12.1 million, which can be
attributed to increased cash and investments ($3.1 million) due to operational revenues exceeding expenses and increased Other
Receivables ($12.9 million) which reflects the timing of bond proceeds related to the Refunding GO Series 2016 Bonds. Funds
due from other governments increased by $0.5 million reflect increased state shared revenues. There were also slight changes in
various receivables and monies due from other funds that do not represent any significant changes. These increases were offset
by the results of the GASB 45 OPEB study which reflected an OPEB liability versus the FY 14-15 $0.2 million net asset and other
capital asset decreases. Capital asset balances decreased by $4.2 million mainly due to deprecation expenses of $8.8 million
exceeding additional capital assets of $4.8 million. The $5.1 million increase in deferred outflows of resources can be attributed to
the implementation of Govemmental Accounting Standards Board Statement No. 68 (GASB 68) which requires certain pension-
related items to be reported in the government-wide financial statements. Liabilities and deferred inflows of resources increased
by $43.6 million which can mainly be attributed to the implementation of (GASB 68) which resulted in $29 million in net pension
liabilities being recorded at the government-wide level along with pension-related deferred inflows of resources totaling $2.8 million.
Additionally, the Village issued $11.9 million in general obligation refunding bonds at a premium of $1.4 million during the current
fiscal year. Accounts payable increased $0.7 million due to capital project invoices and retainage being in transit at year end,
particularly for the Fire Station One construction project as reflected in the Facility Construction Fund. Deposits payable increased
by $1.2 million due to funds held in escrow for various development projects, increases in escrows for police fines, forfeitures and
seizure funds that are designated for specific uses by law and $0.3 million in park contributions from a large apartment complex
project. Noncurrent liabilities increased by $39.4 million due to the aforementioned implementation of GASB 68 and the issuance
of general obligation refunding bonds at a premium. The Village saw a $2.8 million increase in Deferred Inflow activities attributed
to the implementation of GASB 68. The Village partially refunded the 20078 General Obligation Refunding Bonds in 2016.

The Village's business-type activities net position decreased $1.8 million and can be attributed to several factors. Assets decreased
by $4.0 million, which can be attributed to capital asset decreases ($3.5 million), which was due to depreciation while cash on hand
decreased by $0.5 million due to operation cash flows, Accounts receivable increased by $0.1 million due to payment timing.
Liabilities and Deferred Inflows of Resources decreased by $1.6 million, which can be attributed to decreased liabilities associated
with bonds including unamortized bond premiums, notes payable and compensated absences ($2.5 million) and which was offset
by the net pension liability recorded when GASB 68 was implemented ($1.3 million) and a $0.5 million decrease in accounts
payable.

Current year impacts are discussed in more detail after Table 2.

(See independent auditor's report.)
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Management’s Discussion and Analysis (Continued)

Changes in Net Position

The following chart compares the revenue and expenses for the current and prior fiscal year.

REVENUES
Program Revenues
Charges for Services
Operating Grants and
Contributions
Capital Grants and
Contributions
General Revenues
Property and
Replacement Taxes
Sales Taxes
Income Taxes
Utility Taxes
Other Taxes
Transfers
Other
Special ltem
Total Revenues

EXPENSES
General Government
Public Safety
Public Works
Culture and Recreation
Debt Service

Total Expenses

CHANGE IN NET
POSITION

BEGINNING NET
POSITION

Prior Period Adjustment

BEGINNING NET
POSITION, RESTATED

ENDING NET POSITION

Governmental Activities

Table 2

Changes in Net Position

For the Fiscal Year Ended April 30, 2016
(In millions)

Business-Type Activities

2016 2018
$ 1.1 $ 1.1
12 1.2
1.0 2.3
16.5 15.3
11.6 11.0
42 3.9
5.9 6.0
438 46
0.4 0.2

: 4.3
56.7 59.9
13.8 16.3
21.4 19.1
15.0 15.3
5.0 43
4.5 4.8
59.7 59.8
3.0 0.1
272.1 272.0
(22.8) .
249.3 272.
246.3 $ 272.1

(See independent auditor's report.)

- MD&A 5 -

2016

$ 16.6

0.4

—
~ .
Nogs N

;

"

17.8

b 5

—_
oo

lg

[{e
[{=)
—_

i

—

12)

|<o
™~
<O

©
~
[

2015

$ 156
0.1
0.2

j=]
1 W

—
o

[

175

. .

—_
[$,]

E

—
(el
(el
BN

—_
o
o
HoN

:

D
=l
—

Total Primary Government

2016 2015
$ 277 $ 26.7
1.2 13
14 25
16.5 15.3
11.6 11.0
42 3.9
5.9 6.0
48 46
0.6 0.5
- 4.3
739 161
13.8 16.3
21.4 19.1
32.8 32.8
5.0 43
45 4.8
.5 173
(36) (1.2)
371.2 372.4
(24.0)
347.2 3724
$ 3436 371.2
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Management’s Discussion and Analysis (Continued)

2016 Governmental Activities Expenses

L

B General Government B Public Safety M Public Works D Debt Service  # Culture & Recreation

2016 Governmental Activities Revenue

¢

B Charges for Services B OQOperating Grants 8 Capital Grants O Property Tax ® OtherTaxes 8 Other

There are eight basic impacts on revenues and expenses as reflected below:

Normal Impacts

Revenues:
Economic Condition — which can reflect a declining, stable or growing economic environment and has a substantial impact
on state income, sales and utility tax revenue as well as public spending habits for building permits, elective user fees and
volumes of consumption.

Increase/Decrease in Village Board approved rates — while certain tax rates are set by statute, the Village Board has
significant authority to impose and periodically increase/decrease rates (water, wastewater, impact fees, building fees, home
rule sales taxes, etc.)

Changing Patterns in Intergovernmental and Grant Revenue (both recurring and nonrecurring) - certain recurring
revenues (state shared revenues, etc.) may experience significant changes periodically while nonrecurring (or one-time)
grants are less predictable and often distorting in their impact on year-to-year comparisons.

Market Impacts on Investment income - the Village's investment portfolio is managed using a similar average maturity to
most governments. Market conditions may cause investment income to fluctuate.

(See independent auditor's report.)
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Management’s Discussion and Analysis (Continued)

Expenses:
Introduction of New Programs — within the functional expense categories (General Government, Public Safety, Public

Works, Culture and Recreation, etc.) individual programs may be added or deleted to meet changing community needs.

Increase in Authorized Personnel - changes in service demand may cause the Village Board to increase/decrease
authorized staffing. Staffing costs (salary and related benefits) represent 41% of the Village's operating costs.

Salary Increases (annual adjustments and merit raises) — the ability to attract and retain human and intellectual resources
requires the Village to strive to approach a competitive salary range position in the marketplace.

Inflation — while overall inflation appears to be reasonably modest, the Village is a major consumer of certain commodities
such as supplies, fuels and parts. Some functions may experience unusual commodity-specific increases.

Current Year Impacts

Revenues:
For the fiscal year ended April 30, 2016, revenues from all activities totaled $73.9 million. The Village has a diversified revenue
structure and depends on several key revenue sources to help pay for the services provided. These sources include property
taxes, sales taxes, utility taxes, shared revenues from the State (income tax, motor fuel tax), building permits, grants,
developer contributions, rubbish collection fees, water and sewer sales to customers and tap-on fees.

The Village saw a 2.7% increase in the equalized assessed valuation (EAV) from $1.038 billion to $1.065 billion. The increase
in its property tax revenue in 2016 compared to the previous year was 10.2%. This can be attributed to no longer having to
place property taxes associated with a multi-year Citgo Refinery Equalized Assessed Value tax appeal into an escrow/accrued
fiability account as Citgo reached an EAV agreement with all the affected taxing bodies and withdrew its case with the lllinois
Property Tax Appeal Board (PTAB). If the case was heard by PTAB and the refinery won their appeal, the Village would have
had to pay the taxes generated from the disputed EAV back to the refinery. The increased EAV generates $1 million per
year in property taxes. The tax rate decreased to $1.2981 per $100 EAV. The Village, as a Home Rule community is not
subject to the property tax cap laws. The Village collected $0.3 million more in property tax ($16.4 million vs, $16.1 million)
due to a slight increase in levied property taxes collected ($120,000) and from TIF related property taxes ($80,000). The
Village's levy, in terms of dollars, was $0.25 million higher than in the prior year.

Sales Tax increased by $0.6 million or 5.4%. Sales Tax increased primarily due to the addition of Ashley Furniture and Magid
Glove and Safety to the retail base, other additional smaller retail and a recoveting economy. State sales tax increased by
$0.2 million and the Village's Home Rule sales tax increased by $0.4 million while the State Use Tax increased by $0.1 million.
The Village last increased its home rule sales tax rate from 1.00% to 1.5% effective January 1, 2010.

State Income Tax revenue showed an increase of $0.3 million due to an increases in statewide income as unemployment
levels dip.

The $4.3 million Special ltem pertains to the Citgo EAV settlement discussed previously in this letter. The disputed property
taxes were recognized last fiscal year. The funds were ultimately used to construct the new Fire Station Number One.

Utility taxes showed a decrease of $0.1 million as revenues from these sources remained stable.

The Village saw an increase in other tax revenue over the prior year of $0.2 million or 4.3%. The increases can be attributed
to Hotel Tax ($0.1 million) and Food and Beverage Tax ($0.1 million). The hotel tax increase is due to greater demand for
hotels generated from the Edward Athletic and Event Center and the opening of a new extend stay hotel (Woodspring Suites)
within the Village. The food and beverage increase is also due in part to the Edward Athletic and Event Center, the opening
of a new McDonalds and the opening of the new club house at the Mistwood Golf Course which includes a pub and fine dining
restaurant.

License and permit revenue decreased 19.5% in 2016. The decrease in building permits is due to fewer large projects having
permits issued in FY 15-16, However this is due more to project timing than a decrease in building activity. Several large
building projects, including a large apartment complex, had permits issued in May and June of 2016. Building Permit revenues
for FY 16-17 has already exceed FY 14-15 and FY 15-16.

(See independent auditor's report.)
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Management’s Discussion and Analysis (Continued)

Investment returns, excluding pension funds, decreased by approximately 23.5% due to market valuation changes and
decreased earnings for funds invested in government securities based investment funds.

Charges for services increased by $1.0 million or 3.7%. The increase came solely from business-type activities.

The business-type activities (water and sewer operations) increase was from greater water and sewer sales due to a 5% rate
increase and additional users on the system.

Operating Grants and Contributions saw a decrease of $0.1 million, while Capital Grants and Contributions decreased $1.1
million. The Village received $0.05 million more in grant revenues which tend to fluctuate from year to year based upon project
timing and grant availability. The decrease in Capital Grants and Contributions is due to less infrastructure contributed by
developers ($1.0 million) and less federal and state grant revenue ($0.1 million).

Transfer payments, starting in FY10-11, from the business-type activities (Water and Sewer fund) to governmental activities
(General Fund) are no longer shown as a transfer but are reflected as an allocation between funds and are netted against
expenditures in governmental activities.

The Police Pension Fund ended the year with $34.4 million in assets. The Fund had $1.8 million in additions, which were
provided by employer and employee contributions, net of investment income losses. The Fund had $1.8 million in deductions.
The bulk of the deductions were from pension benefits ($1.8 million). There was no net increase to the Fund in 2016.

The Fire Pension Fund ended the year with $7.8 million in assets. The Fund had $0.6 million in additions, which were provided
by employer and employee contributions and investment income. The Fund had $0.2 million in deductions which consisted
of administrative expenses, pension benefits and refunds of contributions. The net increase to the Fund was $0.4 million.

Expenses:

The Village's total expenses for all activities for the year ended April 30, 2016 were $77.5 million. Expenses increased 0.2%
($0.2 million) as compared to 2015.

Governmental Activities costs decreased by $0.1 million. The decreases came from General Government ($2.5 million), Public
Works ($0.3 million) and Debt Service ($0.3 million). These decreases were offset by increases to costs related to Public
Safety ($2.3 million) and Culture and Recreation ($0.7 million).

The General Government activities decrease of $2.5 million is attributed to capital expenses related decreases of $2.9 million,
most of which pertained to recognition of Village's contributions to the county for requested improvements on county roads
(Gaskin and Weber intersection) during FY 14-15 and decreases of $0.4 million pertaining to Worker Compensation and
General Liability insurance due to favorable claim experience and insurance pool reserve balances. The decreases were
offset by increased sales tax incentive payments ($0.6 million) as new agreements for Ashley Furniture, Maggid Glove and
Safety and the Mistwood Golf Course came on-line and better information, furnished by the state, provided additional store
sales for existing agreements and legal fees ($0.2 million).

Public Safety increased by $2.3 million. The majority of the increase comes from additional capital expenses related to the
construction of the new Fire Station Number One and the purchase of an aerial ladder truck while operational expenses
remained stable with a slight increase of $0.2 million from $17.9 million to $18.0 million.

Public Works expenses decreased by $0.3 million compared to the prior year. Operational expenses increased slightly by
$0.2 million while capital outlay expenses decreased by $0.5 million from the prior year. Operational savings were from
salaries ($0.2 million) due to vacancies and lower commodities ($0.2 million) costs led by lower motor fuel prices ($0.1 million)
which were offset by a variety of contractual service increases. The capital project decreases were due to less road resurfacing
projects than the prior year.

The Culture and Recreation increase of $0.7 million is due to increases due to timing of capital expense recognitions and

depreciation costs.

(See independent auditor's report.)
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Management’s Discussion and Analysis (Continued)

Business-type activities (water and sewer) expenses increased by $0.3 million from the prior year. The increases were from
operations ($0.3 million) and which was offset by interest expense decrease ($0.1 million). Operation increases were spread
through many line items while the interest decrease reflects scheduled debt service payments. The water and sewer
operations accounted for 54.3% of the total Public Works activities.

Financial Analysis of the Village's Funds
Governmental Funds

At April 30, 2016, the governmental funds (as presented on the balance shest on pages 7-8) reported a combined fund
balance of $45.8 million. Revenues/other financing sources exceeded expendituresfother financing uses in 2016 by $14.9
million. The primary reason for this increase was due to the timing of the Refunding GO 2016 Series Bonds which straddled
the end of FY 15-16 and FY 16-17. The bonds were used to refund the GO 2007 Series B Bonds. The bond proceeds and
bond premium totaling $13.4 million were recognized in FY 15-16. The offsetting use for the 2007 B Bonds debt retirement
will be reflected in the FY 16-17 statements. The General Fund's fund balance increased by $3.5 million. This was offset by
decreases in the Facility Construction Fund, the Motor Fuel Tax Fund, and capital project/bond funds as existing fund balances
in those funds were used to complete various projects

General Fund Budgetary Highlights

Prior to or at the last Village Board meeting in April, the Mayor submits to the Village Board a proposed operating budget for
the fiscal year commencing on May 1. The operating budget includes proposed expenditures and the means to finance them.
The Village had no budget amendments in 2016. Below is a table that reflects the original budget and the actual activity for
the revenues and expenditures for the General Fund.

Table 3
General Fund Budgetary Highlights
(In millions)
Original

General Fund Budget Actual

Revenues and Other Financing Sources
Property Taxes $ 10.7 $ 10.7
Other taxes 13.3 14.3
Interest 0.1 0.1
Fines 0.5 0.5
Licenses and permits 20 1.8
Charges for services 5.8 6.1
Intergovernmental 10.1 12.4
Other 0.8 0.7
Capital leases issued - 0.5
Sale of capital assets - 0.2
Total 3.3 47.3

(See independent auditor's report.)
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Expenditures and Other Financing Uses

General government 104 10.6
Public safety 18.8 18.0
Public works 8.4 8.0
Capital outlay 3.1 29
Debt service 0.2 0.3
Reimbursements (3.1 (3.1
Transfers out 5.5 74
Total 43.3 43.8
Change in Fund Balance _ - 35

As shown above, the General Fund was budgeted to break even, while actual results were an increase of $3.5 million. Revenues
were over budget by approximately $4.0 million and expenditures were over budget by $0.5 million.

The Village received $1.0 million more in other taxes than anticipated. The Village received $0.8 million more than anticipated in
Home Rule Sales Tax, $0.2 million more in Real Estate Transfer Tax, $0.1 million more in Food and Beverage Tax and $0.1 million
more in Gaming Tax. Offsetting these gains were $0.1 million less than anticipated in Electric Utility Tax and $0.1 million less in
Telephone Utility Tax, The Home Rule Sales Tax increase was primarily due to the addition of Ashley Furniture and Magid Glove
and Safety to the retail base, other additional smaller retail and a recovering economy. Real Estate Transfer Tax was budgeted
conservatively. There were greater than anticipated sales of industrial and commercial property. The food and beverage increase
is also due in part to the Edward Athletic and Event Center, the opening of a new McDonalds and the opening of the new club
house at the Mistwood Golf Course which includes a pub and fine dining restaurant. The Video Gaming Tax was due to more
machines being available for the year full as venues continue to open in the Village. The utility tax decreases were due to slightly
less anticipated usage.

Interest was higher than anticipated due to greater than anticipated earnings on lllinois Metropolitan Investment Funds held in the
General Corporate Fund. The budget was $30,000 and receipts were $117,576.

Fines were in line with the budget of $0.5 million.

Building Permits were under budget by $0.2 million. Large projects, including a large apartment complex, that were anticipated
to be included in FY15-16 were slightly delayed which resulted in the permits being issued in FY 16-17. The economic slowdown
had resulted in overall less revenues than in the several years prior. However, commercial and industrial building activity has
picked up over the past four years. FY 16-17 will be one of the Village's best years ever as revenues have already exceeded the
$1.8 million budget by $0.2 million

Charges for services, over budget by $0.3 million, saw $0.3 million in additional revenues in engineering reimbursements due to
greater than anticipated development activity, an increase in zoning variance fees of $0.1 million due to increased development
activity and an increase in Cable Franchise Fees of $0.1 million due to rising rates and additional customers, while Fire Academy
Revenues, matching expenditures, dipped by $0.2 million.

Intergovemmental Revenues were over budget by $2.3 million. The Village received $2.3 million more than anticipated in State
Income Tax. The Village based the budget on receiving one-half the normal income tax allotment based on the Governor's
proposed legislation to help balance the state’s budget. Sales tax was greater than anticipated by $0.3 million for similar reasons
discussed above for the Home Rule sales tax. Use Tax distributions were $0.2 million greater than anticipated due to a stronger
state economy. The personal property replacement tax was $0.1 million less than budgeted due to the state discovering it was
distributing the tax based on an incorrect formula in recent years. No funds were collected for the Auto Theft Grant ($0.1 million
budget) as funding was put on hold by the state. The Village received $0.4 million less in Federal grants due to the timing with the
Metra station project and not receiving grants for Fire Department SCBA, a Fire Department drone and Taylor Road sidewalks.

Other revenues were $0.1 million less than the budgeted amount of $0.8 million. Workers' Compensation Reimbursement was
$0.1 million under budget due to favorable claim experience. Flexible spending was $0.1 million under budget. The Village budgets
for the flexible spending payments withheld from employees and distributed to the flexible spending plan, but the receipts are not
recognized as revenues for financial reporting purposes. Miscellaneous Revenue was $0.1 million over due to a credit received
from Will County for prior Weber and Gaskin Road contributions.

(See independent auditor's report.)
- MD&A 10 -



Village of Romeoville, Illinois

Management’s Discussion and Analysis (Continued)

General Government expenditures were over budget by $0.2 million. Contractual Services were over budget by $0.4 million. The
overages were offset by savings in Salaries of $0.1 million and Commodities of $0.1 million. Contractual Overages include legal
fees ($0.3 million) due to contract negotiations and the Enbridge case, additional non-TIF incentives paid to the developers of the
Fat Ricky's restaurant located within the Downtown TIF ($0.1 million) and greater than anticipated communication/telephone costs
(80.1 million). Offsetting Contractual Services savings include lower than anticipated Retiree Insurance costs ($0.1 million) and
timing of updating the Village's Comprehensive Plan ($0.1 million). Salary savings were due to vacancies and flexible spending
expenses that are recognized for budgeting purposes but not for accounting purposes. Commodity savings were spread out over
a variety of accounts and departments.

Public Safety expenditures were under budget by $0.8 million, The majority came through salary savings of $0.6 million due to
less than anticipated Worker's Compensation payments and the timing of hiring new fire and police personnel including vacant
Battalion Chief Positions and vacant Police Officer positions, Code Enforcement, E911 Dispatcher and full and part-time firefighter
positions. The Police and Fire Departments had a variety of savings ($0.2 million) over several contractual and commodity line
items.

Public Works expenditures were under budget by $0.4 million. Public works realized $0.2 million in personnel savings due to
vacancies in the motor pool and $0.2 million in savings from commodities. The commodity savings were from lower gas prices
($0.1 million) with the rest of the savings spread out over several accounts.

Capital outlay expenditures were under budget by $0.2 million due to savings in Public Works projects 0f $0.7 million due to road
project savings of $0.1 million and $0.6 million in project timing for Landscape Islands ($0.3 million), Storm Sewer lining ($0.1
million), Metra Station engineering ($0.1 million), and Taylor Road Sidewalks ($0.1 million) that were offset by the Public Safety
capital expenditures overages of $0.5 million. The overages included the lease purchase of an aerial ladder truck. Neither the
lease proceeds nor full cost of the truck ($0.7 million unbudgeted) was included in the budget. The Fire Department also had $0.2
million in savings by not purchasing inclusion Self Contained Breathing Apparatus and a drone that were grant contingent projects.

Debt Service over payments of $0.1 million reflect the net effect of $150,000 paid to Will County for road contributions to Weber
and Gaskin that is considered a note payable. $75,000 of which was budgeted in a contractual account and $75,000 for which
there is an unbudgeted credit in Miscellaneous Income. Also, a lease payment budgeted for the lease purchase of an aerial ladder
truck, which was effectively used as a down payment on the truck, was reflected in a capital line item account and not as a debt
service.

Transfers to other funds were over budget by $1.6 million. The transfers were to the Debt Service Fund ($4.3 million), the
unbudgeted Facility Construction Fund ($1.7 million), and the Recreation Fund ($1.1 million). The funds transferred to the Facility
Construction Fund will be used for a variety of capital projects.

The Village made a concerted effort to keep General Fund expenditures within or under revenues for fiscal year 2016. The Village,
at the start of fiscal year 2005, had a negative fund balance of $0.6 million. The fiscal year 2016 fund balance is now at $24.1
million. The Village's long-term goal is to have and maintain a positive fund balance equal to 25% of the General Fund budget.
The Village increased the fund balance by $3.5 million in FY15-16. The Village's targeted fund balance, based on actual
expenditures and transfers of $43.8 million as of April 30, 2016 was $11.0 million. The fiscal year 15-16 budget was $43.3 million,
with a targeted fund balance of $10.9 million. The Village’s FY16-17 budget of $49.9 million has a targeted fund balance of $12.5
million.

Capital Assets

At the end of fiscal year 2016, the Village had a combined total of capital assets of $461.0 million (after accumulated depreciation
of $198.1 million) invested in a broad range of capital assets including land, land improvements, buildings, vehicles, machinery
and equipment, furniture and fixtures, streets, bridges, water mains, storm sewers and sanitary sewer lines. (See Table 4 below).
This amount represents a net decrease (including additions and deletions) of approximately $7.7 million. Detailed information
related to capital assets is included in Notes 1 and 4 to the basic financial statements.

The Net Capital Assets of the Village decreased by $7.7 million over 2015. The main reason for the decrease can be attributed to
depreciation of $13.5 million and $0.2 million in deletions versus $6.0 million in additions. Governmental activities capital assets
decreased by $4.2 million, while business-type activities capital assets decreased by $3.5 million. Asset additions have slowed as
the Village has depleted bond and TIF funds for their intended projects and Water and Sewer unrestricted equity balances have
slowed as several large infrastructure projects have been completed and the balances have been depleted.

(See independent auditor's report.)
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Management’s Discussion and Analysis (Continued)

Table 4
Total Capital Assets at Year End
Net of Depreciation

{In millions)

Balance 4/30/15 Net Additions/Deletions Balance 4/30/16
Land $ 1925 $ 0.1 $ 192.6
Construction in Progress 0.2 31 3.3
Buildings 66.5 (2.3) 64.2
Machinery and Equipment 2.7 (0.2 2.5
Furniture and Fixtures 0.2 - 0.2
Vehicles 2.8 0.8 3.6
Infrastructure 203.7 (9.1) 194.6
Other Equipment 0.1 [N} -
Total Capital Assets $ 468.7 {($ 7.7) $ 461.0

Debt Outstanding

As of April 30, 2016, the Village had outstanding bonded debt of $119.2 million. Of this amount $5.7 million represented general
obligation bonds associated with business-type activities. General obligation bonds associated with governmental activities totaled
$113.5 million.

As of April 30, 2016, the Village has a $17.5 million lllinois Environmental Protection Agency Clean Water State Revolving Fund
loan.

The Village is no longer subject to the debt limit due to its Home Rule community status. However, the Village’s legal debt limitation
would be $91,900,712 if it were a non-Home Rule community. The limit is based on 8.625% of the 2015 equalized assessed
valuation of $1,065,515,505.

Detailed information related to long-term debt is included in Note 6 to the basic financial statements.

Economic Factors

The fiscal year ended positively as the Village’s General Corporate Fund and Recreation Fund ended with a surplus, Other
Governmental Funds and the Water and Sewer Fund ended with less than anticipated decreases. The Pension Funds did suffer
due to a downturn in the market but the market losses should be made up in FY 16-17. The financial condition of the General
Corporate Fund has stabilized significantly over the past several years. The Village does continue to feel the effects of the slow
growth economy and effects of the recession which began to impact the Village in the fall of 2008. However, the Village has made
many adjustments on both the revenue and expenditure side to ensure core services are provided while still maintaining adequate
fund balances. The Village was able to prepare a FY 16-17 budget that was designed to ensure the Village’s financial position
remains strong and maintain existing service levels. The budget did not utilize General Corporate Fund balance but may do so in
future budgets. Uses in other funds are tied to capital projects.

Contacting the Village’s Financial Management

This financial report is designed to provide our citizens, customers, investors and creditors with a general overview of the Village's
finances and to demonstrate the Village’s accountability for the money it receives. Questions concerning this report or requests for
additional financial information should be directed to Kirk Openchowski, Finance Director, Village of Romeoville, 1050 West Romeo
Road, Romeoville, lllinois 60446,

(See independent auditor's report.)
- MD&A 12 -
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VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF NET POSITION

ASSETS
Cash and cash equivalents
Investments
Receivables (net, where applicable,
of allowances for uncollectibles)
Property taxes
Accounts
Interest
Other
Due from other governments
Due from fiduciary funds
Capital assets not being depreciated
Capital assets being depreciated

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension items - IMRF
Pension items - Police Pension
Pension items - Fire Pension
Unamortized loss on refunding

Total deferred outflows of resources

Total assets and deferred outflows of resources

LIABILITIES
Accounts payable
Accrued liabilities
Deposits payable
Uneamed revenue
Accrued interest payable
Noncurrent liabilities
Due within one year
Due in more than one year

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension items - Police Pension
Pension items - Fire Pension
Deferred revenue
Unamortized gain on refunding

Total deferred inflows of resources

Total liabilities and deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for
Maintenance of roadways
Economic development
Capital projects
Unrestricted

TOTAL NET POSITION

Primary Government

Governmental  Business-Type
Activities Activities Total
30,073,226 § 2,450,176 32,523,402
5,125,611 6,880,201 12,005,812
13,193,895 - 13,193,895
488,888 1,617,690 2,106,578
10,412 - 10,412
14,107,914 14,107,914
4,136,534 - 4,136,534
82,468 - 82,468
195,665,359 314,438 195,979,797
151.987.303 113,113,191 265.100.494
414,871,610 124,375,696 539.247.306
2,354,778 703,375 3,058,153
3,043,462 - 3,043,462
384,078 - 384,078
22,825 - 22,825
5,805.143 703.375 6.508.518
420,676,753 125,079.071 545,755,824
3,447,302 1,274,523 4,721,825
1,277,667 236,812 1,514,479
3,497,888 181,866 3,679,754
9,567 - 9,567
550,066 260,434 810,500
6,883,582 3,618,378 10,501,960
142,485,719 22,121,564 164,607,283
158,151,791 27,693,577 185,845,368
2,674,204 - 2,674,204
158,859 - 158,859
13,193,895 - 13,193,895
235,397 - 235,397
16,262,355 16,262,355
174,414,146 27.693.577 202,107,723
264,541,515 90,127,058 354,668,573
943,663 - 943,663
1,710,168 - 1,710,168
55,654 - 55,654
(20,988.393) 7.258436 (13,729.957)

246,262,607 %

97.385.494

343,648,101

See accompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2016

Program Revenues

Operating Capital
Charges Grants and Grants and
FUNCTIONS/PROGRAMS Expenses for Services  Contributions  Contributions
PRIMARY GOVERNMENT
Governmental Activities
General government $ 13,853,144 $ 1,366,788 $ 10,178 $
Public safety 21,462,453 3,248,233 58,632 B
Public works 15,020,236 5,507,244 1,093,514 976,637
Culture and recreation 5,026,478 1,040,173 11 -
Interest and fiscal charges on
long-term debt 4,575,340 - - -
Total governmental activities 59,937,651 11,162,438 1,162,335 976,637
Business-Type Activities
Water and sewer 17,759,434 16,579,382 - 399,658
Total business-type activities 17,759,434 16,579,382 - 399,658

TOTAL PRIMARY GOVERNMENT § 77,697,085 § 27.741,820 § 1,162,335 $ 1,376,295




General Revenues
Taxes
Property
Home rule sales
Telecommunications
Utility
Hotel/motel
Other
Intergovernmental - unrestricted
Replacement tax
State sales tax
Use tax
Income tax
Investment income
Miscellaneous

Total
CHANGE IN NET POSITION
NET POSITION, MAY 1

Change in accounting principle

NET POSITION, MAY 1, RESTATED

NET POSITION, APRIL 30

Net (Expense) Revenue and Change in Net Position

Primary Government

Governmental  Business-Type
Activities Activities

Total

$ (12,476,178) $ - $ (12,476,178)
(18,155,588) - (18,155,588)
(7,442,841) - (7,442,841)
(3,986,294) - (3,986,294)
(4,575,340) . (4,575,340)
(46,636,241) - (46,636,241)
- (780,394) (780,394)
- (780,394) (780,394)
(46,636,241) (780,394) (47,416,635)
16,423,304 é 16,423,304
6,146,634 < 6,146,634
993,552 < 993,552
5,929,117 - 5,929,117
475,098 - 475,098
2,405,204 - 2,405,204
109,584 2 109,584
5,520,622 : 5,520,622
920,714 - 920,714
4,228,795 - 4,228,795
128,845 150,909 279,754
328,096 77,500 405,596
43,609,565 228,409 43,837,974
(3,026,676) (551.985) (3.578.661)
272,076,826 99,146,626 371,223,452

(22.787.543)

(1,209,147)

(23,996.690)

249,289,283

97,937,479

347,226,762

$ 246,262,607 §

97.385.494 $§ 343,648,101

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

April 30, 2016

FUND BALANCES OF GOVERNMENTAL FUNDS

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds

Differences between expected and actual experiences, assumption changes,
net differences between projected and actual earnings, and contributions
subsequent to the measurement date for the Illinois Municipal Retirement
Fund are recognized as deferred outflows of resources and deferred inflows
of resources on the statement of net position

Deferred outflows of resources

Differences between expected and actual experiences, assumption changes, and
net differences between projected and actual earnings for the Police Pension
Fund are recognized as deferred outflows of resources and deferred inflows of
resources on the statement of net position

Deferred outflows of resources
Deferred inflows of resources

Differences between expected and actual experiences, assumption changes, and
net differences between projected and actual earnings for the Firefighters' Pension
Fund are recognized as deferred outflows of resources and deferred inflows of
resources on the statement of net position

Deferred outflows of resources
Deferred inflows of resources

Long-term liabilities are not due and payable in the current period and, therefore,
are not reported in the governmental funds
Compensated absences payable
Other postemployment benefit obligation
Unamortized premium on bonds
General obligation bonds payable
Capital leases payable
Notes payable
Net pension liability - Illinois Municipal Retirement Fund
Net pension liability - Police Pension Plan
Net pension liability - Firefighters' Pension Plan

Gains and losses on debt refundings are capitalized and amortized at the
government-wide level
Unamortized loss on refunding
Unamortized gain on refunding

Accrued interest on long-term liabilities is reported as a liability on the
statement of net position

NET POSITION OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial statements.

$ 45,792,629

347,652,662

2,354,778

3,043,462
(2,674,204)

384,078
(158,859)

(4,086,254)
(8,101)
(2,310,079)
(111,181,188)
(1,148,998)
(1,619,790)
(7,115,701)
(21,496,873)
(402,317)

22,825
(235,397)

(550,066)

$ 246.262.607
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VILLAGE OF ROMEOVILLE, ILLINOIS
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended April 30,2016

NET CHANGE IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS $ 14,913,835

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlay as expenditures; however, they are capitalized
and depreciated in the statement of activities 4,460,712

The Village accepted and received capital contributions that are capitalized and depreciated
in the statement of activities 199,397

Some expenses in the statement of activities do not require the use of current financial resources
and, therefore, are not reported as expenditures in governmental funds
Depreciation of capital assets (8,847,436)

The accretion of interest on the Series 2008B capital appreciation bonds is reported as
interest expense and an increase in bonds payable in the statement of activities (2,897,318)

The issuance of long-term debt and related costs are shown on the fund financial
statements as other financing sources (uses) and current expenditures but are
recorded as long-term liabilities and deferred outflows and inflows of
resources on the govemment-wide statements

Issuance of refunding bonds (11,950,000)
Issuance of capital leases (555,500)
Premium on issuance of refunding bonds (1,465,998)

The repayment of the principal portion of long-term debt is reported as an expenditure
when due in governmental funds but as a reduction of principal outstanding in the
statement of activities

General obligation bonds 5,059,736
Notes payable 150,000
Capital leases 165,857

The change in accrued interest payable on long-term debt is reported as an expense
on the statement of activities 65,411

Governmental funds report the effect of premiums, discounts, and similar items when
debt is first issued, whereas these amounts are deferred and amortized in the

statement of activities 126,874

The change in the Illinois Municipal Retirement Fund net pension liability and deferred
outflows/inflows of resources is not a source or use of a financial resource (712,909)

The change in the Police Pension Plan net pension liability and deferred
outflows/inflows of resources is not a source or use of a financial resource (951,696)

The change in the Firefighters' Pension Plan net pension liability and deferred

outflows/inflows of resources is not a source or use of a financial resource (36,322)
Changes in compensated absences are reported only in the statement of activities (558,471)
Changes in net postemployment benefit assets are reported only in the statement of activities 192,848)

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $  (3,026,676)

See accompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF NET POSITION

PROPRIETARY FUND
April 30, 2016
Business-Type
Activities
Water
and Sewer
CURRENT ASSETS
Cash and cash equivalents $ 2,450,176
Investments 6,880,201
Receivables (net where applicable,
of allowances for uncollectibles) 1,617,690
Total current assets 10,948,067
NONCURRENT ASSETS
Capital assets not being depreciated 314,438
Capital assets being depreciated, net 113,113,191
Total noncurrent assets 113,427,629
Total assets 124,375,696
DEFERRED OUTFLOWS OF RESOURCES
Pension items - IMRF 703,375
Total deferred outflows of resources 703,375
Total assets and deferred outflows of resources 125,079,071
CURRENT LIABILITIES
Accounts payable 1,274,523
Accrued liabilities 236,812
Accrued interest payable 260,434
Deposits payable 181,866
General obligation bonds payable 2,174,394
Note payable 1,270,480
Compensated absences payable 173,504
Total current liabilities 5,572,013
LONG-TERM LIABILITIES
General obligation bonds payable 3,583,720
Note payable 16,271,977
Net pension liability - IMRF 2,125,470
Compensated absences payable 140,397
Total long-term liabilities 22,121,564
Total liabilities 27,693,577
NET POSITION
Net investment in capital assets 90,127,058
Unrestricted 7,258,436
TOTAL NET POSITION $ 97,385,494

See accompanying notes to financial statements.
= [[3h=



VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
PROPRIETARY FUND

For the Year Ended April 30, 2016

Activities
Water
and Sewer

OPERATING REVENUES

Charges for services $ 15,397,937

Fines and fees 1,089,299

Reimbursements 92,146

Total operating revenues 16,579,382
OPERATING EXPENSES
EXCLUDING DEPRECIATION

Operations 12,244,097
OPERATING INCOME BEFORE DEPRECIATION 4,335,285

Depreciation 4,635,469
OPERATING INCOME (LOSS) (300,184)
NON-OPERATING REVENUES (EXPENSES)

Property tax rebate (171,171)

Gain on the sale of fixed assets 77,500

Investment income 150,909

Interest expense (708,697)

Total non-operating revenues (expenses) (651,459)

INCOME (LOSS) BEFORE CONTRIBUTIONS (951,643)

Contributions 399,658
CHANGE IN NET POSITION (551,985)
NET POSITION, MAY 1 99,146,626

Change in accounting principle (1.209,147)
NET POSITION, MAY 1, RESTATED 97,937,479
NET POSITION, APRIL 30 $ 97,385,494

See accompanying notes to financial statements.

Business-Type



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUND

For the Year Ended April 30,2016

Business-Type

Activities
Water
and Sewer
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users $ 16,439,774
Other receipts 136,620
Payments to suppliers (5,489,032)
Payments to employees (3,987,505)
Payments to other funds (3,121,000)
Net cash from operating activities 3,978,857
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
None -
Net cash from noncapital financing activities -
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Capital assets purchased (883,621)
Capital contributions 118,008
Proceeds from the sale of capital assets 77,500
Principal payments - general obligation bonds (2,065,264)
Principal payments - note payable (1,239,303)
Interest paid (762,126)
Net cash from capital and related
financing activities (4,754,806)
CASH FLOWS FROM INVESTING ACTIVITIES
Sale of investments 713,664
Interest received 150,909
Net cash from investing activities 864,573
NET INCREASE IN CASH AND
CASH EQUIVALENTS 88,624
CASH AND CASH EQUIVALENTS, MAY 1 2,361,552
CASH AND CASH EQUIVALENTS, APRIL 30 $ 2,450,176

(This statement is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
PROPRIETARY FUND

For the Year Ended April 30, 2016

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH FLOWS FROM OPERATING ACTIVITIES

Operating income (loss)
Adjustments to reconcile operating income (loss)
to net cash from operating activities
Depreciation
Other expense
(Increase) decrease in
Receivables
Increase (decrease) in
Accounts payable
Accrued liabilities
Deposits payable
Pension items - IMRF
Compensated absences payable

NET CASH FROM OPERATING ACTIVITIES

NONCASH TRANSACTIONS
Contributions of capital assets

See accompanying notes to financial statements.

-16 -

Business-Type
Activities

Water
and Sewer

$  (300,184)

4,635,469
(171,171)

(5,988)

(514,324)
92,916
3,000
212,948
26,191

$ 3,978,857

$ 281,650




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30,2016

ASSETS
Cash and cash equivalents $ 174,288
Investments
U.S. Treasury and agency securities 14,410,716
Municipal bonds 720,665
Money market mutual funds 1,451,381
Equity mutual funds 25,470,517
Accrued interest receivable 77,460
Due from other funds 5,660
Total assets 42,310,687
LIABILITIES
Accounts payable 3,278
Due to other funds 88,128
Total liabilities 91,406
NET POSITION RESTRICTED
FOR PENSIONS $ 42,219,281

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUNDS

For the Year Ended April 30, 2016

ADDITIONS
Contributions
Employer $ 2,048,727
Employee 707,459
Total contributions 2,756,186

Investment income
Net depreciation in fair value

of investments (834,715)
Interest 793,177
Total investment income (41,538)
Less investment expense (313,560)
Net investment income (355,098)
Total additions 2,401,088
DEDUCTIONS
Administration 26,342
Benefits and refunds
Benefits 1,944,997
Total deductions 1,971,339
NET INCREASE 429,749

NET POSITION RESTRICTED

FOR PENSIONS
May 1 41,789,532
April 30 $ 42,219,281

See accompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS

April 30,2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Romeoville, Illinois (the Village), is located in Will County, Illinois and
was first incorporated in 1895 under the provisions of the constitution and general statutes
of the State of Illinois. The Village operates under a Board/Administrator form of
government. The Village Board consists of seven elected members that exercise all powers
of the Village but are accountable to their constituents for all their actions. The Village
provides the following services as authorized by it charter: public safety (police, fire, civil
defense, and emergency medical), highways and streets, culture and recreation, public
improvements, planning and zoning, and general administrative services.

The financial statements of the Village have been prepared in conformity with accounting
principles generally accepted in the United States of America, as applied to government
units (hereinafter referred to as generally accepted accounting principles (GAAP)). The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The more
significant of the Village’s accounting policies are described below.

a.  Reporting Entity

The Village is a municipal corporation governed by an elected board. As required by
generally accepted accounting principles, these financial statements present the
Village (the primary government) and its component units. In evaluating how to
define the reporting entity, management has considered all potential component
units. The decision to include a potential component unit in the reporting entity was
made based upon the significance of its operational or financial relationship with the
primary government. There are no component units that are required to be included
in the Village’s basic financial statements.

Joint Venture

Northern Will County Joint Action Water Agency - The Village entered into an
intergovernmental agreement with the Villages of Bolingbrook, Homer Glen,
Woodridge, and Lemont on December 13, 2011 to form the Northern Will County
Joint Action Water Agency JAWA). JAWA is a municipal corporation empowered to
provide adequate supplies of water on an economic and efficient basis for member
municipalities, public water districts, and other incorporated and unincorporated areas
within such counties. Management consists of a Board of Directors comprised of one
appointed representative from each member. The Village does not exercise any control
over the activities of JAWA beyond its representation on the Board of Directors. The
Village has approximately twenty-five member water connections, which represents
0.10% of total member water connections.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

a.

Reporting Entity (Continued)
The Village’s financial statements include two pension trust funds:
Police Pension Employees Retirement System

The Village’s police employees participate in the Police Pension Employees
Retirement System (PPERS). PPERS functions for the benefit of these employees
and is governed by a five-member pension board. Two members appointed by the
Village’s President, one pension beneficiary elected by the membership, and two
police employees elected by the membership constitute the pension board. The
Village and PPERS participants are obligated to fund all PPERS costs based upon
actuarial valuations. The State of Illinois is authorized to establish benefit levels and
the Village is authorized to approve the actuarial assumptions used in the
determination of contribution levels. PPERS is reported as a pension trust fund
because of the Village’s fiduciary responsibility.

Firefighters’ Pension Employee Retirement System

The Village’s sworn firefighters participate in the Firefighters’ Pension System
(FPERS). FPERS functions for the benefit of those employees and is governed by a
five-member pension board. Two members appointed by the Village’s President, one
elected pension beneficiary, and two elected fire employees constitute the pension
board. The Village and FPERS participants are obligated to fund all FPERS costs based
upon actuarial valuations. The State of Illinois is authorized to establish benefit levels
and the Village is authorized to approve the actuarial assumptions used in the
determination of contribution levels. FPERS is reported as a pension trust fund because
of the Village’s fiduciary responsibility.

Fund Accounting

The Village uses funds to report on its financial position and the changes in its
financial position. Fund accounting is designed to demonstrate legal compliance and
to aid financial management by segregating transactions related to certain

government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. Funds
are classified into the following categories: governmental, proprietary, and fiduciary.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Fund Accounting (Continued)

Governmental funds are used to account for substantially all of the Village’s general
activities, including the collection and disbursement of restricted or committed
monies (special revenue funds), the funds restricted, committed, or assigned for the
acquisition or construction of capital assets (capital projects funds), and the funds
restricted, committed, or assigned for the servicing of long-term debt (debt service
funds). The General Fund is used to account for all activities of the general
government not accounted for in some other fund.

Proprietary funds are used to account for activities similar to those found in the
private sector, where the determination of net income is necessary or useful to sound
financial administration. Goods or services from such activities can be provided
either to outside parties (enterprise funds) or to other departments or agencies
primarily within the Village (internal service funds). The Village does not utilize any
internal service funds.

Fiduciary funds are used to account for assets held on behalf of outside parties,
including other governments, or on behalf of other funds within the Village. The
Village utilizes pension trust funds which are generally used to account for assets
that the Village holds in a fiduciary capacity.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statements of net position and
the statement of activities) report information on all of the nonfiduciary activities of
the Village. The effect of material interfund activity has been eliminated from these
financial statements, except for interfund services. Governmental activities, which
normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely to a significant extent on fees and
charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a
given function, segment, or program are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program
revenues include (1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or
segment and (2) grants and contributions that are restricted to meeting the operational
or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

¢.  Government-Wide and Fund Financial Statements (Continued)

Separate financial statements are provided for governmental funds, proprietary funds,
and fiduciary funds, even though the latter are excluded from the government-wide
financial statements. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial statements.

The Village reports the following major governmental funds:

The General Fund is the Village’s primary operating fund. It accounts for all
financial resources of the general government, except those accounted for in
another fund. The services which are administered by the Village and
accounted for in the General Fund include general government, public works,
culture and recreation, and public safety.

The Recreation Fund accounts for property taxes that are legally restricted for
recreation purposes as well as other taxes and charges for services that are
assigned for recreation purposes.

The Debt Service Fund accounts for the repayment of governmental long-term
debt.

The Facility Construction Fund accounts for the cost of construction of new
facilities in the Village, including the new Village Hall. The Village has elected
to present this fund as a major fund.

The Downtown TIF Fund accounts for the resources that are legally restricted
for the redevelopment of the areas that fall within the TIF District boundaries
which includes the Uptown Square Center. The revenue in this fund is mainly
from funds imported from the contiguous Marquette TIF along with the
collection of the TIF property tax increment created from the increase in the
value of property within the district. The Village has elected to present this
fund as a major fund.

The Village reports the following major proprietary fund:

The Water and Sewer Fund accounts for the provision of water and sewer
services to the residents of the Village. All activities necessary to provide such
services are accounted for in this fund, including but not limited to,
administration, operations, maintenance, billing and collection, financing, and
related debt service.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
c.  Government-Wide and Fund Financial Statements (Continued)
The Village reports the following fiduciary funds:

The Village reports pension trust funds as fiduciary funds to account for the
Police Pension Fund and the Firefighters’ Pension Fund.

d.  Measurement Focus, Basis of Accounting, and Basis of Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund
and fiduciary fund financial statements. Revenues and additions are recorded when
earned and expenses and deductions are recorded when a liability is incurred.
Property taxes are recognized as revenues in the year for which they are levied (i.e.,
intended to finance). Grants and similar items are recognized as revenue as soon as
all eligibility requirements imposed by the provider have been met. Operating
revenues and expenses are directly attributable to the operation of the proprietary
funds. Non-operating revenue/expenses are incidental to the operations of these
funds.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting. Under
the modified accrual basis of accounting, revenues are recognized when susceptible
to accrual (i.e., when they become both measurable and available). “Measurable”
means the amount of the transaction can be determined and “available” means
collectible within the current period or soon enough thereafter to be used to pay
liabilities of the current period.

The Village considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period, except for sales taxes and telecommunication taxes
which use a 90-day period and income taxes which uses a 90- to 120-day period. The
Village recognizes property taxes when they become both measurable and available
in the year intended to finance. Expenditures are recorded when the related fund
liability is incurred. Principal and interest on general long-term debt are recorded as
expenditures when due.

Corporate personal property replacement taxes owed to the state at year-end,
franchise taxes, licenses, charges for services, and interest associated with the current
fiscal period are all considered to be susceptible to accrual and are recognized as
revenues of the current fiscal period. Income and motor fuel taxes and fines collected
and held by the state or county at year-end on behalf of the Village also are
recognized as revenue. Fines and permit revenues are not susceptible to accrual
because generally they are not measurable until received in cash.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus, Basis of Accounting, and Basis of Presentation
(Continued)

In applying the susceptible to accrual concept to intergovernmental revenues (i.e.,
federal and state grants), the legal and contractual requirements of the numerous
individual programs are used as guidelines. Monies that are virtually unrestricted as
to purpose of expenditure, which are usually revocable only for failure to comply
with prescribed compliance requirements, are reflected as revenues at the time of
receipt or earlier if the susceptible to accrual criteria are met.

The Village reports unavailable/deferred and unearned revenue on its financial
statements. Unavailable/deferred revenues arise when a potential revenue does not
meet both the measurable and available or earned criteria for recognition in the
current period. Unearned revenues arise when resources are received by the
government before it has a legal claim to them such as when grant monies are
received prior to the incurrence of qualifying expenditures. In subsequent periods,
when both the revenue recognition criteria are met, or when the government has a
legal claim to the resources, the liability or deferred inflow of resources for unearned
and unavailable/deferred revenue is removed from the financial statements and
revenue is recognized.

Cash and Investments

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Village’s proprietary fund considers
its equity in pooled cash and all highly liquid investments with an original maturity
of three months or less when purchased to be cash equivalents.

Investments

Investments with a maturity of one year or less when purchased are stated at cost or
amortized cost. Investments with a maturity greater than one year and all pension
fund investments are stated at fair value.

Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other
funds” (i.e., the current portion of interfund loans) or “advances to/from other funds”

(i.e., the noncurrent portion of interfund loans). All other outstanding balances between
funds are reported as “due to/from other funds.”
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
g.  Inventories

Inventories are valued at cost, which approximates market, using the first-in/first-out
(FIFO) method. The costs of governmental fund inventories are recorded as
expenditures when purchased.

h.  Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of
this report are recorded as prepaid items/expenses.

i. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets
(e.g., roads, bridges, stormwater systems), are reported in the applicable
governmental or business-type activities columns in the government-wide financial
statements. Capital assets are defined by the Village as assets with an initial,
individual cost of more than $25,000 for machinery and equipment, $100,000 for
property or building improvements, and $150,000 for infrastructure and an estimated
useful life in excess of one year. Easements are defined by the Village as assets with
an initial, individual cost of more than $100,000. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset
or materially extend asset lives are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets, as applicable.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Interest incurred during the construction phase of capital assets of
business-type activities is included as part of the capitalized value of the assets
constructed. Property, plant, and equipment is depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Buildings and improvements 40
Machinery and equipment 5-20
Furniture and fixtures 5-20
Vehicles 5-10
Infrastructure 15-50
Other equipment 5-20
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J- Compensated Absences

Vested or accumulated vacation and vested sick leave is reported as an expenditure
and a fund liability of the governmental (General) fund that will pay it once
retirement or separation has occurred. Vested or accumulated vacation of proprietary
funds and governmental activities are recorded as an expense and liability of those
funds as the benefits accrue to employees.

k.  Long-Term Obligations

In the government-wide financial statements and proprietary funds in the fund
financial statements, long-term debt and other long-term obligations are reported as
liabilities in the applicable governmental activities, business-type activities, or
proprietary fund financial statements. Bond premiums and discounts and gains/losses
on refundings are deferred and amortized over the life of the bonds. Bonds payable
are reported net of the applicable bond premium or discount and gains/losses on
refundings. Issuance costs are reported as expenses.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount
of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances
are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as expenditures.

l. Fund Balances/Net Position

In the fund financial statements, governmental funds report nonspendable fund
balance for amounts that are either not in spendable form which or legally or
contractually required to be maintained intact. Restrictions of fund balance are
reported for amounts constrained by legal restrictions from outside parties for use for
a specific purpose, or externally imposed by outside entities or from enabling
legislation adopted by the Village. Committed fund balance is constrained by formal
actions of the Village Board, which is considered the Village’s highest level of
decision-making authority. Formal actions include resolutions and ordinances
(equally binding) approved by the Village. Assigned fund balance represents
amounts constrained by the Village’s intent to use them for a specific purpose.
Although there is no formal policy, the authority to assign fund balance has been
delegated to the Village’s Director of Finance consistent with the intentions of the
Village Board. Any residual fund balance in the General Fund, including fund
balance targets and any deficit fund balance of any other governmental fund is
reported as unassigned.

= gl =



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1. Fund Balances/Net Position (Continued)

The Village’s flow of funds assumption prescribes that the funds with the highest
level of constraint are expended first. If restricted or unrestricted funds are available
for spending, the restricted funds are spent first. Additionally, if different levels of
unrestricted funds are available for spending the Village considers committed funds
to be expended first followed by assigned funds and then unassigned funds.

In the government-wide financial statements, restricted net position is legally
restricted by outside parties for a specific purpose. Net investment in capital assets
represents the book value of capital assets less any outstanding long-term debt issued
to acquire or construct the capital assets.

im. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net assets that
applies to future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until that time. In addition to liabilities, the statement of
financial position will sometimes report a separate section for deferred inflows of
resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net assets that applies to future period(s) and so it will
not be recognized as an inflow of resources (revenue) until that time. These amounts
are deferred and recognized as an inflow of resources in the period these amounts
become available.

n. Interfund Transactions

Interfund services are accounted for as revenues, expenditures, or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses
initially made from it that are properly applicable to another fund are recorded as
expenditures/expenses  in  the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except interfund services and reimbursements, are
reported as transfers.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
0.  Accounting Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenditures/expenses during the reporting period. Actual results
could differ from those estimates.

DEPOSITS AND INVESTMENTS

The Village maintains a cash and investment pool that is available for use by all funds,
except the pension trust funds. Each fund’s portion of this pool is displayed on the
financial statements as “cash and investments.” In addition, investments are separately held
by several of the Village’s funds. The deposits and investments of the pension trust funds
are held separately from those of other funds.

a.  Village Deposits and Investments

The Village’s investment policy authorizes the Village to invest in all investments
allowed by Illinois Compiled Statutes (ILCS). These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two
standard rating services, Itlinois Funds (created by the Illinois State Legislature under
the control of the State Treasurer that maintains a $1 per share value which is equal
to the participant’s fair value), and Illinois Metropolitan Investment Fund (IMET), a
not-for-profit investment trust formed pursuant to the Illinois Municipal Code and
managed by a Board of Trustees elected from the participating members. IMET is not
registered with the SEC as an investment company. Investments in IMET are valued
at IMET’s share price, the price for which the investment could be sold. The
Village’s investment policy does limit its deposits to financial institutions that are
members of the FDIC system and are capable of posting collateral for amounts in
excess of FDIC insurance.

It is the policy of the Village to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Village and conforming to all state and local statutes governing
the investment of public funds, using the “prudent person” standard for managing the
overall portfolio. The primary objectives of the policy are, in order of priority, safety
of principal, liquidity, and yield.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

2.  DEPOSITS AND INVESTMENTS (Continued)

a.  Village Deposits and Investments (Continued)
Deposits with Financial Institutions
Custodial credit risk for deposits with financial institutions is the risk that in the
event of bank failure, the Village’s deposits may not be returned to it. The Village’s
investment policy does not specifically address custodial credit risk.
Investments
The following table presents the investments and maturities of the Village’s debt
securities as of April 30, 2016:
Investment Maturities (in Years)
Less than Greater than
Investment Type Fair Value 1 1-5 6-10 10
Certificate of deposit -
negotiable $ 900,877 $ 500,043 § 400,834 § - § =
U.S. Treasury notes 1,345,872 229,719 862,978 253,175 -
U.S. agencies - FFCB 200,050 - 200,050 - -
U.S. agencies - FHLB 1,392,068 - 1,392,068 - -
U.S. agencies - FHLMC 3,142,747 - 2,658,628 - 484,119
U.S. agencies - FNMA 3,709,603 - 691,220 165,789 2,852,594
Bond mutual funds 1,074,724 - 1,074,724 - -
IMET 9,959,002 - 9,959,002 - -
TOTAL $ 21,724,943 $ 729,762 $§ 17,239,504 $§ 418,964 § 3,336,713

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. In accordance with its investment policy, the Village limits
its exposure to interest rate risk by structuring the portfolio to provide liquidity for
cash requirements for ongoing operations in shorter-term securities, money market
funds, or similar investment pools. To the extent possible, the Village shall attempt
to match its investments with anticipated cash flow requirements. Unless matched to
a specific cash flow, the Village will not directly invest in securities maturing more
than five years from the date of purchase in accordance with state and local statutes
and ordinances.

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Village limits its exposure to credit risk limiting investments to the
safest types of securities; prequalifying the financial institutions, intermediaries and
advisors with which the Village will conduct business; and diversifying the
investment portfolio so that potential losses on individual investments will be
minimized. IMET and lllinois Funds are rated AAA. U.S. agency obligations are
rated AA+ to AAA. The bond mutual fund is not rated.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

2.

3.

DEPOSITS AND INVESTMENTS (Continued)

Village Deposits and Investments (Continued)
Investments (Continued)

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Village will not be able to recover the value of its
investments that are in possession of an outside party. To limit its exposure, the
Village’s investment policy requires all security transactions that are exposed to
custodial credit risk to be processed on a delivery versus payment (DVP) basis with
the underlying investments held by an independent third party custodian and
evidenced by safekeeping receipts and a written custodial agreement. Illinois Funds,
IMET, and the bond mutual funds are not subject to custodial credit risk.

Concentration of credit risk is the risk that the Village has a high percentage of its
investments invested in one type of investment. The Village limits its exposure by
limiting investments to avoid over-concentration in securities from a specific issuer
or business sector (excluding U.S. Treasury securities); limiting investment in
securities that have higher credit risks; investing in securities with varying maturities;
and continuously investing a portion of the portfolio in readily available funds such
as local government investment pools (LGIPS) or money market funds to ensure that
proper liquidity is maintained in order to meet ongoing obligations.

RECEIVABLES

Property Taxes

Property taxes for 2015 attach as an enforceable lien on January 1, 2015, on property
values assessed as of the same date. Taxes are levied by December of the subsequent
fiscal year (by passage of a Tax Levy Ordinance). Tax bills are prepared by the
County and issued on or about May 1, 2016, and are payable in two installments, on
or about June 1, 2016 and September 1, 2016. Tax increment financing (TIF)
property tax receipts are received in two installments similar to levied taxes
described above. TIF property taxes are not levied, but are paid by the County from
the incremental property tax receipts of all taxing bodies within a TIF District. The
County collects such taxes and remits them periodically. As the 2015 tax levy is
intended to fund expenditures for the 2016-2017 fiscal year, these taxes are deferred
as of April 30, 2016.

The 2016 tax levy, which attached as an enforceable lien on property as of January 1,
2016, has not been recorded as a receivable as of April 30, 2016 as the tax has not yet
been levied by the Village and will not be levied until December 2016 and, therefore,
the levy is not measurable at April 30, 2016.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

3. RECEIVABLES (Continued)
b. Other Receivables

Other receivables are comprised of the following at April 30, 2016:

Debt Local
Description General Recreation Service Gas Tax Total
Water utility $ 24,398 $ - § - 3 - 3 24,398
Bond proceeds - - 13,146,098 B 13,146,098
Franchise fees 138,184 - - - 138,184
Utility taxes 482,651 - - - 482,651
Home rule gas tax 66,366 B B 66,366 132,732
Food and beverage tax 127,330 - - - 127,330
NSF checks - 105 - - 105
Hotel/motel tax - 56,416 - - 56,416

$§ 838,929 § 56,521 $ 13,146,098 § 66,366 $§ 14,107,914

4. CAPITAL ASSETS

Capital asset activity for the year ended April 30, 2016 was as follows:

Balances Balances
May 1 Increases Decreases April 30
GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 192,476,629 $ 218,000 $ - $ 192,694,629
Construction in progress 201,164 2,970,730 201,164 2,970,730
Total capital assets not being
depreciated 192,677,793 3,188,730 201,164 195,665,359
Capital assets being depreciated
Buildings and improvements 82,103,530 241,704 B 82,345,234
Machinery and equipment 5,171,999 - - 5,171,999
Furniture and fixtures 1,808,387 - B 1,808,387
Vehicles 9,121,284 1,231,442 455,035 9,897,691
Infrastructure 180,168,903 199,397 - 180,368,300
Total capital assets being
depreciated 278,374,103 1,672,543 455,035 279,591,611
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4. CAPITAL ASSETS (Continued)

Balances Balances
May 1 Increases Decreases April 30
GOVERNMENTAL ACTIVITIES
(Continued)
Less accumulated depreciation for
Buildings and improvements $ 18,808,069 $§ 2,402,795 $ - $ 21,210,364
Machinery and equipment 2,625,105 256,085 - 2,881,190
Furniture and fixtures 1,587,219 12,842 - 1,600,061
Vehicles 7,423,661 476,473 455,035 7,445,099
Infrastructure 88.767.853 5,699,241 E 94,467,094
Total accumulated depreciation 119,211,907 8,847.436 455,035 127,604,308
Total capital assets being
depreciated, net 159,162,196 (7,174,893) - 151,987,303
GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET $ 351,839,989 § (3,986.163) $ 201,164 $ 347.652,662

Depreciation expense was charged to functions/programs of the governmental activities as
follows:

GOVERNMENTAL ACTIVITIES

General government $ 1,113,247
Public safety 1,170,718
Public works 5,790,419
Culture and recreation 773,052

TOTAL DEPRECIATION EXPENSE -

GOVERNMENTAL ACTIVITIES $ 8,847,436
Balances Balances
May 1 Increases Decreases April 30

BUSINESS-TYPE ACTIVITIES
Capital assets not being depreciated

Land $ 20,728 $ - 3 - 3 20,728
Construction in progress - 293,710 - 293,710
Total capital assets not being
depreciated 20,728 293,710 - 314.438
Capital assets being depreciated
Buildings and improvements 4,310,077 - E 4,310,077
Machinery and equipment 6,182,971 176,580 123,000 6,236,551
Vehicles 3,867,760 413,331 - 4,281,091
Infrastructure 167,571,610 281,650 - 167,853,260
Other equipment 910,541 - - 910,541
Total capital assets being
depreciated 182,842,959 871,561 123,000 183,591,520
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NOTES TO FINANCIAL STATEMENTS (Continued)

4.

CAPITAL ASSETS (Continued)

Balances Balances
May 1 Increases Decreases April 30
BUSINESS-TYPE ACTIVITIES
(Continued)
Less accumulated depreciation for
Buildings and improvements $ 1,117,808 $ 167,426 $ - $ 1,285,234
Machinery and equipment 6,055,952 89,225 123,000 6,022,177
Vehicles 2,770,466 378,611 - 3,149,077
Infrastructure 55,178,364 3,959,682 - 59,138,046
Other equipment 843,270 40,525 - 883,795
Total accumulated depreciation 65,965,860 4,635,469 123,000 70,478,329
Total capital assets being
depreciated, net 116,877,099 (3,763,908) - 113,113,191
BUSINESS-TYPE ACTIVITIES
CAPITAL ASSETS, NET $ 116,897,827 $ (3,470,198) $ - $ 113,427,629

RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; employee health; and
natural disasters.

The Village is a member of the Southwest Agency for Risk Management (SWARM) which
is a public entity risk pool with eight member groups (villages and cities). The Village pays
annual premiums to SWARM for its workers’ compensation, general liability, and property
coverages.

The cooperative agreement provides that SWARM will be self-sustaining through member
premiums and will reinsure through commercial companies for claims in excess of
$600,000 per occurrence for workers’ compensation and $50,000 for occurrences for
general liability and $100,000 for occurrences for property.

One representative from each member serves on the SWARM board and each board
member has one vote on the board. None of its members have any direct equity interest in

SWARM.

The Village purchases commercial insurance to cover its employees for health and accident
claims.

The Village has not had significant reductions in insurance coverage from the previous
fiscal year nor did settlements exceed insurance coverage in any of the last three years.

-33-



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6.

LONG-TERM DEBT
a.  General Obligation Bonds

The Village issues general obligation bonds to provide funds for the acquisition and
construction of major capital facilities. General obligation bonds have been issued
for both general government and proprietary activities. These bonds, therefore, are
reported in the proprietary funds if they are expected to be repaid from proprietary
revenues. In addition, general obligation bonds have been issued to refund both
general obligation bonds and revenue bonds.

General obligation bonds are direct obligations and pledge the full faith and credit of
the Village.

As disclosed in footnote 13, subsequent to year end the Village advance refunded the
2007B Bond Issue and partially refunded the 2009 Bond Issue.

b. Governmental Activities

The following is a summary of long-term obligation activity for the Village
associated with governmental activities for the year ended April 30, 2016:

Balances Due
May 1, Balances Within
Restated Additions Reductions April 30 One Year
General obligation bonds $ 49,629,348 $ 11,950,000 § 5,059,736 § 56,519,612 $§ 5,675,606
General obligation capital
appreciation bonds 51,764,258 2,897,318 - 54,661,576 -
Unamortized bond premiums 955,206 1,465,998 111,125 2,310,079 B
Capital leases 759,355 555,500 165,857 1,148,998 188,515
Note payable 1,769,790 E 150,000 1,619,790 -
Compensated absences™ 3,527,783 1,845,413 1,286,942 4,086,254 1,019,461
Net other postemployment
benefit obligation - 8,101 B 8,101 -
Net pension liability - IMRF* 4,415,751 2,699,950 - 7,115,701 -
Net pension liability - Police* 20,175,919 1,320,954 - 21,496,873 -
Net pension liability - Fire* 140,776 261,541 - 402,317 -
TOTAL $ 133,138,186 $ 23,004,775 $ 6,773.660 $ 149,369,301 § 6,883,582

*The General Fund resources are used to liquidate these liabilities.
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6.

LONG-TERM DEBT (Continued)

c.  Business-Type Activities
The following is a summary of long-term obligation activity for the Village with
business-type activities for the year ended April 30, 2016:
Balances Due
May 1, Balances Within
Restated Additions Reductions April 30 One Year
General obligation bonds $ 7,745,652 § -$ 2,065264 $ 5,680,388 $ 2,174,394
Note payable 18,781,760 - 1,239,303 17,542,457 1,270,480
Unamortized bond premiums 108,924 - 31,198 77,726 B
Net pension liability - IMRF 1,318,991 806,479 - 2,125,470 -
Compensated absences 287,710 221,432 195,241 313,901 173,504
TOTAL $ 28243,037 $§ 1027911 $ 3,531,006 § 25,739,942 § 3,618,378
d.  Changes in Long-Term Liabilities

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May 1 Additions Reductions April 30 One Year

General Obligation Bonds

General Obligation Refunding

Bonds, Series 2004, dated

September 15, 2004 provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2024 in amounts

between $425,000 and $2,235,000. Debt

Interest is due on June 30 and Service/
December 30 of each year at rates Water and
varying from 3.75% to 5.00%. Sewer $ 1,075,000 § - $ 1,075,000 $ -5

General Obligation Refunding

Bonds, Series 2005, dated

September 15, 2005 provide for the

serial retirement of bonds on

December 15, 2010 through

December 15, 2015 in amounts

between $285,000 and $330,000.

Interest is due on June 15 and

December 15 of each year at rates Water and

varying from 3.25% to 3.60%. Sewer 330,000 - 330,000 -
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May 1 Additions Reductions April 30 One Year

General Obligation Bonds
(Continued)

General Obligation Refunding

Bonds, Series 2007A, dated

November 15, 2007, provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2017 in amounts

between $540,000 and $675,000.

Interest is due on June 30 and

December 30 of each year at rates Water and

varying from 3.75% to 5.25%. Sewer § 1,935,000 § $ 620,000 § 1,315,000 $ 640,000

General Obligation Refunding

Bonds, Series 2007B, dated

November 15, 2007, provide for the

serial retirement of bonds on

December 30, 2017 through

December 30, 2020 in amounts

between $2,000,000 and

$4,750,000. Interest is due on

June 30 and December 30 of each

year at rates varying from 4.000% Debt
to 4.375%. Service 12,900,000 - - 12,900,000 -

General Obligation Bonds, Series

2008A, dated June 30, 2008,

provide for the serial retirement of

bonds on December 20, 2010

through December 30, 2020 in

amounts between $400,000 and

$2,050,000. Interest is due on

June 30 and December 30 of each

year at rates varying from 3.250% Debt

to 4.125%. Service 6,925,000 - 1,575,000 5,350,000 2,050,000

General Obligation Refunding

Bonds, Series 2008C, dated

November 3, 2008, provide for the

serial retirement of bonds on

December 30, 2010 through

December 30, 2018 in amounts

between $325,000 and $1,245,000.

Interest is due on June 30 and

December 30 each year at rates Water and

varying from 3.5% to 4.0%. Sewer 3,150,000 - 400,000 2,750,000 735,000

=36 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund
Debt Balances Refundings/ Balances
Retired by May 1 Additions Reductions April 30

Due
Within
One Year

General Obligation Bonds
(Continued)

General Obligation Bonds, Series

2009, dated May 4, 2009, provide

for the serial retirement of bonds on
December 30, 2010 through

December 30, 2029 in amounts

between $205,000 and $510,000.

Interest is due on June 30 and

December 30 of each year at rates Debt

varying from 3.000% to 4.375%. Service $ 5,575,000 $ - $ 260,000 $ 5315000 §

General Obligation Refunding

Bonds, Series 2012A, dated

October 10, 2012, provide for the

serial retirement of bonds on

December 30, 2012 through

December 30, 2017 in amounts

between $170,000 and $210,000.

Interest is due on June 30 and -

December 30 of each year at rates Debt

of 2%. Service 580,000 - 200,000 380,000

General Obligation Refunding

Bonds, Series 2012B, dated

October 10, 2012, provide for the

serial retirement of bonds on

December 30, 2012 through

December 30, 2017 in amounts

between $535,000 and $645,000.

Interest is due on June 30 and

December 30 of each year at rates Debt

of 2%. Service 1,775,000 - 535,000 1,240,000

General Obligation Bonds, Series

2013A, dated July 30, 2013,

provide for the serial retirement of

bonds on December 30, 2014

through December 30, 2024 in

amounts between $605,000 and

$1,380,000. Interest is due on

June 30 and December 30 of each Downtown

year at rates 0f 2.5% to 4.1%. TIF 11,760,000 - 1,120,000 10,640,000

55 -

270,000

210,000

595,000

1,140,000
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund
Debt Balances
Retired by May 1 Additions

Refundings/
Reductions

Balances
April 30

Due
Within
One Year

General Obligation Bonds
(Continued)

General Obligation Bonds, Series

2013B, dated July 30, 2013,

provide for the retirement of bonds

on December 30, 2024 and

December 30, 2025 in amounts of

$725,000 and $1,450,000. Interest

is due on June 30 and December 30 Downtown

of each year at rates of 4%. TIF $ 2,175,000 $ -

General Obligation Refunding

Bonds, Series 2014, dated

November 3, 2014, provide for the

retirement of bonds on

December 30, 2015 through

December 30, 2024 in amounts

between $370,000 and $2,220,000. Debt

Interest is due on June 30 and Service/

December 30 of each year at rates Water and

varying from of 3% to 4%. Sewer 9,195,000 -

General Obligation Refunding

Bonds, Series 2016, dated May 3,

2016, provide for the retirement of

bonds on December 30, 2017

through December 30, 2020 in

amounts between $1,745,000 and

$4,535,000. Interest is due on

June 30 and December 30 of each Debt

year at a rate of 5%. Service - 11,950,000

1,010,000

$

2,175,000 $

8,185,000

11,950,000

2,210,000

Total General Obligation Bonds 57,375,000 11,950,000

7,125,000

62,200,000

7,850,000

General Obligation (Capital

Appreciation) Bonds, Series 2008B

Bonds, dated June 30, 2008,

provide for the serial retirement of

bonds on December 30, 2021

through December 30, 2039 in

amounts including interest between
$5,500,000 and $6,500,000.

Interest rates vary from 5.12% to

5.85% (includes accreted interest of Debt
$12,684,834). Service 51,764,258 2,897,318

54,661,576

-38 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May | Additions Reductions April 30 One Year
General/
Recreation

Capital leases Fund $ 759355 $ 555500 $ 165,857 $§ 1,148,998 § 188515

Note Payable, dated August 1,

2008, provides for retirement of

principal on December 1 and

June 1 of each year in the annual

amounts between $1,642,834 and Water

$1,701,150, including interest at and

2.5% through December 1, 2027. Sewer 18,781,760 1,239,303 17,542,457 1,270,480

Note Payable, dated March 5, 2015,

provides for retirement of principal

on December 31 of each year in

annual amounts between $75,000

and $1,319,790, including interest General

at 0% through December 31, 2021. Fund 1,769,790 - 150,000 1,619,790 -

TOTAL $ 130,450,163 $ 15,402,818 $ 8,680,160 $ 137,172,821 § 9,308,995

e.  Debt Service Requirements to Maturity
Annual debt service requirements to maturity are as follows:
Governmental Activities
General Obligation Bonds Note Payable
Fiscal Year Principal Interest Principal Interest

2017 $ 5675606 $ 2,043,552 $ - 8 -
2018 8,129,006 2,067,439 75,000 =
2019 8,200,000 1,778,915 75,000 -
2020 10,525,000 1,456,565 75,000 -
2021 11,700,000 1,001,740 75,000 -
2022 2,050,000 483,228 1,319,790 =
2023 2,115,000 411,727 = =
2024 2,180,000 331,163 - -
2025 2,170,000 245,343 - -
2026 1,870,000 157,538 - -
2027 440,000 82,212 - -
2028 465,000 63,512 - -
2029 490,000 43,750 - -
2030 510,000 22,312 - -
TOTAL $ 56,519,612 $ 10,188,996 $ 1,619,790 § -
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6.

LONG-TERM DEBT (Continued)

e.  Debt Service Requirements to Maturity (Continued)

Annual debt service requirements to maturity are as follows:

Business-Type Activities

General Obligation Bonds Note Payable
Fiscal Year Principal Interest Principal Interest
2017 $ 2,174,394 § 233,100 $ 1,270,480 $ 430,670
2018 2,260,994 148,742 1,302,440 398,710
2019 1,245,000 49,800 1,335,205 365,945
2020 - - 1,368,793 332,356
2021 - - 1,403,227 297,923
2022 - - 1,438,527 262,623
2023 - - 1,474,715 226,435
2024 - - 1,511,813 189,337
2025 - - 1,549,845 151,305
2026 - - 1,588,833 112,317
2027 - - 1,628,802 72,348
2028 - - 1,669,777 31,373
TOTAL $ 5,680,388 § 431,642 $ 17,542,457 § 2,871,342
General Obligation Capital
Appreciation Bonds Payable from
Governmental Activities
Principal

Fiscal Year Accretion Repayment
2017 $ 3,059,729 § =
2018 3,231,257 -
2019 3,412,414 -
2020 3,603,743 -
2021 3,805,816 -
2022 4,019,235 5,500,000
2023 3,959,435 6,000,000
2024 3,866,033 6,000,000
2025 3,764,213 6,000,000
2026 3,652,724 6,500,000
2027 3,503,925 6,500,000
2028 3,344,059 6,500,000
2029 3,172,353 6,500,000
2030 2,987,981 6,500,000
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6. LONG-TERM DEBT (Continued)

e.  Debt Service Requirements to Maturity (Continued)

General Obligation Capital
Appreciation Bonds Payable from
Governmental Activities

Principal

Fiscal Year Accretion Repayment

2031 $ 2,790,732 $ 6,500,000
2032 2,579,737 6,500,000
2033 2,354,742 6,500,000
2034 2,116,166 6,500,000
2035 1,863,193 6,500,000
2036 1,594,950 6,500,000
2037 1,310,520 6,500,000
2038 1,008,928 6,500,000
2039 689,149 6,500,000
2040 347,390 6,200,000
TOTAL $ 66,038,424 $ 120,700,000

f. Capital Lease Obligation

The Village leases vehicles and other equipment under capital leases, which expire
between June 2017 and July 2025. Annual lease payments, including interest ranging
from 0.00% to 6.39%, range from $2,806 to $64,009. The cost of the capital assets
acquired under capital leases was $1,896,426, all of which is included in
governmental activities vehicles and machinery and equipment.

Minimum future lease payments under the capital lease together with the present
value of the net minimum lease payments as of April 30, 2016 are as follows:

Fiscal Year
Ending
April 30, Payment
2017 $ 216,904
2018 216,904
2019 178,008
2020 139,117
2021 113,515
2022 113,515
2023 113,515
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6. LONG-TERM DEBT (Continued)

f. Capital Lease Obligation (Continued)

Fiscal Year
Ending
April 30, Payment

2024 $ 64,008
2025 64,008
2026 64,009

Total minimum lease payments 1,283,503
Less amourtt representing interest (134,505)

Present value of future minimum lease payments 1,148,998
Less current portion (188,515)
LONG-TERM PORTION $ 960,483

g.  Legal Debt Margin
The Village is a home rule municipality.

Article VII, Section 6(k) of the 1970 Illinois Constitution governs computation
of the legal debt margin.

“The General Assembly may limit by law the amount and require referendum
approval of debt to be incurred by home rule municipalities, payable from ad
valorem property tax receipts, only in excess of the following percentages of
the assessed value of its taxable property ...(2) if its population is more than
25,000 and less than 500,000 an aggregate of one percent: ...indebtedness
which is outstanding on the effective date (July 1, 1971) of this constitution or
which is thereafter approved by referendum ...shall not be included in the
foregoing percentage amounts.”

To date, the General Assembly has set no limits for home rule municipalities.
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6. LONG-TERM DEBT (Continued)
h. Conduit Debt

In a prior fiscal year, the Village issued Adjustable Rate Demand Revenue Bonds to
Lewis University (the University) for the purpose of financing. These bonds are
collateralized only by the revenue of the University and are not considered liabilities
or contingent liabilities of the Village. The principal amount of the series could not
be determined; however, the original issue amount of the bonds was $44,950,000.

In a prior fiscal year, the Village issued Revenue Bonds to the University for the
purpose of financing. These bonds are collateralized only by the revenue of the
University and are not considered liabilities or contingent liabilities of the Village.
The principal amount of the series could not be determined; however, the original
issue amount of the bonds was $24,300,000.

On March 17, 2015, the Village issued Revenue Bonds to the University for the
purposes of financing and partially refunding $18,520,000 worth of the 2006
Revenue Bonds issued to the University. These bonds are collateralized only by the
revenue of the University and are not considered liabilities or contingent liabilities of
the Village. The original issue amount of the bonds was $38,995,000.

In a prior fiscal year, the Village issued Industrial Development Revenue Bonds to
CGI Real Estate, LLC (the Company) for the purpose of financing. These bonds are
collateralized only by the revenue of the Company and are not considered liabilities
or contingent liabilities of the Village. The principal amount of the series could not
be determined; however, the original issue amount of the bonds was $5,500,000.

7. INDIVIDUAL FUND DISCLOSURES
a. Interfund Transactions

Due from/to other funds at April 30, 2016 consist of the following:

Due Due
Fund From To
General $ 117,520 $ 5,660
Nonmajor Governmental
Motor Fuel Tax - 29,392
Fiduciary
Police Pension 5,660 -
Firefighters’ Pension - 88,128
TOTAL ALL FUNDS $ 123,180 $ 123,180
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a

INDIVIDUAL FUND DISCLOSURES (Continued)

b.

Transfers

Transfers between funds during the year were as follows:

Transfers Transfers
Fund In Out

General $ 30,000 $§ 7,152,292
Recreation 1,135,000 374,471
Debt service 4,533,397 -
Downtown TIF 2,024,666 -
Facility Construction 1,700,000 -
Nonmajor Governmental

Marquette Center TIF - 1,866,300

Motor Fuel Tax - 30,000
TOTAL ALL FUNDS $ 9,423,063 $ 9,423,063

The purposes of significant interfund transfers are as follows:

° $1,135,000 transferred from the General Fund to the Recreation Fund to
support recreation department projects and costs.

° $158,366 transferred from the Recreation Fund to the Downtown TIF Fund to
reimburse the Downtown TIF Fund for TIF-eligible costs incurred by that fund
for specialized sports flooring utilized by the Athletic and Event Center.

° $4,317,292 transferred from the General Fund to the Debt Service Fund to
lessen the property tax burden on residents.

® $1,700,000 transferred from the General Fund to the Facility Construction
Fund to support capital and construction projects including construction of the
new Fire Station.

® $1,866,300 transferred from the Marquette Center TIF District Fund to the
Downtown TIF District Fund for various TIF related projects. The main
financing mechanism for the Downtown TIF District Fund will be the
Marquette TIF District Fund.

° $216,105 transferred from the Recreation Fund to the Debt Service Fund to
lessen the property tax burden on residents.
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8. DEVELOPMENT ASSISTANCE

The Village has entered into various agreements with private organizations to encourage
economic development in the Village. These agreements provide for rebating a portion of
sales and food and beverage taxes to the private organizations if certain benchmarks of
development are achieved. During the fiscal year ended April 30, 2016, approximately
$2,031,862 in sales and food and beverage tax rebates were incurred under these
agreements. Future contingent rebates of approximately $72,996,097 in sales and food and
beverage taxes may be rebated if certain criteria are met in future years.

9. CONTINGENT LIABILITIES
a.  Litigation

The Village has been sued by an entity claiming damages related to a ruptured oil
pipeline in September 2010. A motion for summary judgment in favor of the Village
was granted on August 10, 2016. This ruling is likely to be appealed by the plaintiff.
The Village intends to continue to vigorously defend the case. The likelihood of an
unfavorable outcome is estimated at less than 50% especially considering the strong
defenses that the court has already accepted in granting summary judgment

b. Grants

Amounts received or receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the Village expects such
amounts, if any, to be immaterial.

c. Construction Contract Commitments

At April 30, 2016, the Village had the following construction contract commitments:

Remaining
Total Contract
Contract Paid to Date Amount
Fire Station #1 $ 4,141,678 $ 1,921,172 $ 2,220,506
Hampton Park Watermain Rehab 832,124 - 832,124
TOTALS $ 4973,802 §$ 1,921,172 $ 3,052,630

- 45 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

10.

OTHER POSTEMPLOYMENT BENEFITS

a.

Plan Description

In addition to providing the pension benefits described below, the Village provides
postemployment health care benefits (OPEB) for retired employees through a
single-employer defined benefit plan (the Plan). The benefits, benefit levels,
employee contributions, and employer contributions are governed by the Village and
can be amended by the Village through its personnel manual and union contracts.
The Plan is not accounted for as a trust fund, as an irrevocable trust has not been
established to account for the Plan. The Plan does not issue a separate report. The
activity of the Plan is reported in the Village’s governmental and business-type
activities.

Benefits Provided

The Village provides pre- and post-Medicare postretirement health insurance to
retirees, their spouses, and dependents (enrolled at time of employee’s retirement).
To be eligible for benefits, the employee must qualify for retirement under one of the
Village’s three retirement plans. The retirees pay the blended premium. Upon a
retiree becoming eligible for Medicare, the amount payable under the Village’s
health plan will be reduced by the amount payable under Medicare for those
expenses that are covered under both.

Membership
At April 30, 2016 (census date), membership consisted of:
Retirees and beneficiaries currently receiving benefits 34
Terminated employees entitled
to benefits but not yet receiving them -

Active employees 214

TOTAL 248

Participating employers 1
Funding Policy
The Village is not required to and currently does not advance fund the cost of

benefits that will become due and payable in the future. Active employees do not
contribute to the Plan until retirement.
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued)
e.  Annual OPEB Costs and Net OPEB Obligation

The Village’s annual OPEB cost, the percentage of annual OPEB cost contributed to
the Plan, and the net OPEB obligation for 2016 was as follows:

Fiscal Annual Percentage of

Year OPEB Employer Annual OPEB Net OPEB
Ended Cost Contributions Cost Contributed  Obligation
2014 $ 131,230 § 156,196 119.02% $  (181,417)
2015 152,866 156,196 102.18% (184,747)
2016 428,263 235,415 55.11% 8,101

The net OPEB obligation as of April 30, 2016 was calculated as follows:

Annual required contribution $ 429,249
Interest on net OPEB obligation (asset) (7,390)
Adjustment to annual required contribution 6,404
Annual OPEB cost 428,263
Contributions made (235,415)
Increase in net OPEB obligation (asset) 192,848
Net OPEB obligation (asset), beginning of year (184,747)
NET OPEB OBLIGATION (ASSET), END OF YEAR $ 8,101

Funded Status and Funding Progress: The funded status and funding progress of the

Plan as of April 30, 2015, the latest information available was as follows:

Actuarial accrued liability (AAL) $ 4,849,663
Actuarial value of plan assets -
Unfunded actuarial accrued liability (UAAL) 4,849,663
Funded ratio (actuarial value of plan assets/AAL) _ 0.00%
Covered payroll (active plan members) . $ 16,190,763
UAAL as a percentage of covered payroll 30.00%

Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future employment, mortality, and the
healthcare cost trend. Amounts determined regarding the funded status of the Plan
and the annual required contributions of the employer are subject to continual
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued)

11.

e.  Annual OPEB Costs and Net OPEB Obligation (Continued)

revision as actual results are compared with past expectations and new estimates are
made about the future. The schedule of funding progress, presented as required
supplementary information following the notes to financial statements, presents
multi-year trend information that shows whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.

Actuarial methods and assumptions - projections of benefits for financial reporting
purposes are based on the substantive plan (the Plan as understood by the employer
and plan members) and include the types of benefits provided at the time of each
valuation and the historical pattern of sharing of benefit costs between the employer
and plan members to that point. The actuarial methods and assumptions used include
techniques that are designed to reduce short-term volatility in actuarial accrued
liabilities and the actuarial value of assets, consistent with the long-term perspective
of the calculations.

In the April 30, 2016 actuarial valuation, the entry-age normal percentage of salary
actuarial cost method was used. The actuarial assumptions included an investment
rate of return of 4.0% and an initial healthcare cost trend rate of 6.5% with an
ultimate healthcare inflation rate of 4.5%. Both rates include a 3.0% inflation
assumption. The actuarial value of assets was not determined as the Village has not
advance funded its obligation. The Plan’s unfunded actuarial accrued liability is
being amortized as a level percentage of projected payroll on an open basis. The
remaining amortization period at April 30, 2016 was 30 years.

DEFINED BENEFIT PENSION PLANS

The Village contributes to three defined benefit pension plans, the Illinois Municipal
Retirement Fund (IMRF), an agent multiple-employer public employee retirement system;
the Police Pension Plan which is a single-employer pension plan; and the Firefighters’
Pension Plan which is also a single-employer pension plan. The benefits, benefit levels,
employee contributions, and employer contributions for all three plans are governed by
ILCS and can only be amended by the Illinois General Assembly. None of the pension
plans issue separate reports on the pension plans. However, IMRF does issue a publicly
available report that includes financial statements and supplementary information for the
plan as a whole, but not for individual employers. That report can be obtained at
www.imrf.org or by writing to Illinois Municipal Retirement Fund, 2211 York Road, Suite
500, Oak Brook, Illinois 60523.
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DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions

I1linois Municipal Retirement Fund

Plan Administration

All employees (other than those covered by the Police Pension Plan or the
Firefighters’ Pension Plan) hired in positions that meet or exceed the prescribed
annual hourly standard must be enrolled in IMRF as participating members.

The plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required, benefits and refunds are
recognized as an expense and liability when due and payable.

Plan Membership

At December 31, 2015, membership consisted of:

Inactive employees or their beneficiaries

currently receiving benefits 87
Inactive employees entitled to but not yet receiving benefits 68
Active employees 166
TOTAL 321
Benefits Provided

IMRF provides two tiers of pension benefits. Employees hired prior to January 1,
2011, are eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest
after eight years of service. Participating members who retire at age 55 (reduced
benefits) or after age 60 (full benefits) with eight years of credited service are entitled
to an annual retirement benefit, payable monthly for life, in an amount equal to
1 2/3% of their final rate of earnings, for each year of credited service up to 15 years,
and 2% for each year thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For
Tier 2 employees, pension benefits vest after ten years of service. Participating
members who retire at age 62 (reduced benefits) or after age 67 (full benefits) with
ten years of credited service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for each
year of credited service up to 15 years, and 2% for each year thereafter.

IMRF also provides death and disability benefits. These benefit provisions are
established by state statute.
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11.

DEFINED BENEFIT PENSION PLANS (Continued)

Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Contributions

Participating members are required to contribute 4.50% of their annual salary to
IMRF. The Village is required to contribute the remaining amounts necessary to fund
IMRF as specified by statute. The employer contribution for the year ended
December 31, 2015 was 12.02% of covered payroll.

Actuarial Assumptions

The Village’s net pension liability was measured as of December 31, 2015 and the
total pension liability used to calculate the net pension liability was determined by an
actuarial valuation performed as of the same date using the following actuarial
methods and assumptions.

Actuarial valuation date December 31, 2015
Actuarial cost method Entry-age normal
Asset valuation method Market value of assets
Assumptions

Price inflation 2.75%

Salary increases 3.75% to 14.50%

Investment rate of return 7.50%

Cost of living adjustments 3.00%

For non-disabled retirees, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2014). The IMRF specific rates
were developed from the RP-2014 Blue Collar Health Annuitant Mortality Table
with adjustments to match current IMRF experience. For disabled retirees, an IMRF
specific mortality table was used with fully generational projection scale MP-2014
(base year 2014). The IMRF specific rates were developed from the RP-2014
Disabled Retirees Mortality Table applying the same adjustments that were applied
for non-disabled lives. For active members, an IMRF specific mortality table was
used with fully generational projection scale MP-2014 (base year 2014). The IMRF
specific rates were developed from the RP-2014 Employee Mortality Table with
adjustments to match current IMRF experience.
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DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.48%. The
projection of cash flows used to determine the discount rate assumed that member
contributions will be made at the current contribution rate and that the Village
contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Based on those assumptions, the
IMRF’s fiduciary net position was not projected to be available to make all projected
future benefit payments of current plan members and, therefore, was blended with
the index rate of 3.57% for tax exempt general obligation municipal bonds rated AA
or better at December 31, 2015 to arrive at a discount rate of 7.48% used to
determine the total pension liability.

Changes in the Net Pension Liability

BALANCES AT
JANUARY 1, 2015

Changes for the period
Service cost
Interest
Difference between expected

and actual experience

Employer contributions
Assumption changes
Employee contributions
Net investment income
Benefit payments and refunds
Other (net transfer)

Net changes

BALANCES AT
DECEMBER 31, 2015

(b)
(a) Plan (@) - (b)
Total Pension Fiduciary Net Pension

Liability Net Position Liability

$ 42,694,961 $ 36,960,219 $ 5,734,742

1,218,649 s 1,218,649
3,189,281 . 3,189,281
655,543 - 655,543

- 1,380,697  (1,380,697)

68,396 - 68,396

- 503,966 (503,966)

- 185,894 (185,894)
(1,447,542)  (1,447,542) .
- (445,117) 445,117
3,684,327 177,898 3,506,429

$ 46,379,288 $ 37,138,117 $ 9,241,171
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11. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Changes in the Net Pension Liability (Continued)

There was a change in assumption related to the discount rate made since the prior
measurement date. The discount rate used in the current actuarial valuation, dated
December 31, 2015, is 7.48%. The discount rate used in the prior actuarial valuation,
dated December 31, 2014, was 7.49%.

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2016, the Village recognized pension expense of
$2,212,938.

At April 30, 2016, the Village reported deferred outflows of resources and deferred
inflows of resources related to IMRF from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Differences between expected and actual experience ~ $§ 548,321 § -

Assumption changes 57,209 -
Net difference between projected and

actual earnings on pension plan investments 2,068,658 -
Employer contributions after the measurement date 383,965 -
TOTAL $ 3,058,153 § .
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11. DEFINED BENEFIT PENSION PLANS (Continued)
a.  Plan Descriptions (Continued)

I1linois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources (Continued)

Amounts reported as deferred outflows of resources and deferred inflows of
resources related to IMRF will be recognized in pension expense as follows:

Year Ending
April 30,
2017 $ 1,019,539
2018 635,574
2019 635,574
2020 635,572
2021 118,409
Thereafter 13,485
TOTAL $ 3,058,153

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7.48% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6.48%) or 1 percentage point higher (8.48%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6.48%) (7.48%) (8.48%)
Net pension liability $ 16,707,509 $ 9,241,171 $§ 3,199,277
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DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan

Plan Administration

Police sworn personnel are covered by the Police Pension Plan (the Plan). Although
this is a single-employer pension plan, the defined benefits and employee and
employer contribution levels are governed by Illinois Compiled Statutes (40 ILCS
5/3-1) and may be amended only by the Illinois legislature. The Village accounts for
the Plan as a pension trust fund.

The Plan is governed by a five-member Board of Trustees. Two members of the
Board of Trustees are appointed by the Village’s Mayor, one member is elected by
pension beneficiaries and two members are elected by active police employees.

The Plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required and benefits and refunds
are recognized as an expense and liability when due and payable.

Administrative costs are financed through contributions and investment income.
Plan Membership

At April 30, 2016, the Plan membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 29
Inactive plan members entitled to but not yet

receiving benefits 4
Active plan members 62
TOTAL 95
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a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Benefits Provided

The Plan provides retirement benefits as well as death and disability benefits. Tier 1
employees (those hired as a police officer prior to January 1, 2011) attaining the age
of 50 or older with 20 or more years of creditable service are entitled to receive an
annual retirement benefit equal to one-half of the salary attached to the rank held on
the last day of service, or for one year prior to the last day, whichever is greater. The
annual benefit shall be increased by 2.5% of such salary for each additional year of
service over 20 years up to 30 years to a maximum of 75% of such salary. Employees
with at least eight years but less than 20 years of credited service may retire at or
after age 60 and receive a reduced benefit. The monthly benefit of a police officer
who retired with 20 or more years of service after January 1, 1977 shall be increased
annually, following the first anniversary date of retirement and be paid upon reaching
the age of at least 55 years, by 3% of the original pension and 3% compounded
annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the police officer during the 96 consecutive months of service within the
Jast 120 months of service in which the total salary was the highest by the number of
months of service in that period. Police officers’ salary for pension purposes is
capped at $106,800, plus the lesser of ¥ of the annual change in the Consumer Price
Index or 3% compounded. The annual benefit shall be increased by 2.5% of such
salary for each additional year of service over 20 years up to 30 years to a maximum
of 75% of such salary. Employees with at least ten years may retire at or after age 50
and receive a reduced benefit (i.e., 2% for each month under 55). The monthly
benefit of a Tier 2 police officer shall be increased annually at age 60 on the
January 1% after the police officer retires, or the first anniversary of the pension
starting date, whichever is later. Noncompounding increases occur annually, each
January thereafter. The increase is the lesser of 3% or %2 of the change in the
Consumer Price Index for the preceding calendar year.
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Plan Description (Continued)

Police Pension Plan (Continued)

Contributions

Covered employees are required to contribute 9.91% of their base salary to the Plan,
If an employee leaves covered employment with less than 20 years of service,
accumulated employee contributions may be refunded without accumulated interest.
The Village is required to contribute the remaining amounts necessary to finance the
Plan as actuarially determined by an enrolled actuary. Effective January 1, 2011, the
Village has until the year 2040 to fund 90% of the past service cost for the Plan.
However, the Village has elected to fund 100% of the past service cost by 2040. For
the year ended April 30, 2016, the Village’s contribution was 30.48% of covered
payroll.

Investment Policy

The Police Pension Fund’s (the Fund) investment policy authorizes the Fund to
invest in all investments allowed by ILCS. These include deposits/investments in
insured commercial banks, savings and loan institutions, interest-bearing obligations
of the U.S. Treasury and U.S. agencies, interest-bearing bonds of the State of lllinois
or any county, township, or municipal corporation of the State of Illinois, direct
obligations of the State of Israel, money market mutual funds whose investments
consist of obligations of the U.S. Treasury or U.S. agencies, separate accounts
managed by life insurance companies, mutual funds, and Illinois Funds (created by
the Illinois State Legislature under the control of the State Treasurer that maintains a
$1 per share value which is equal to the participant’s fair value).

During the year, there were no changes to the investment policy.

It is the policy of the Fund to invest its funds with care, skill, prudence, and
diligence, using the “prudent person” standard for managing the overall portfolio.
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a.

Plan Description (Continued)

Police Pension Plan (Continued)

Investment Policy (Continued)

The Fund’s investment policy in accordance with ILCS establishes the following
target allocation across asset classes:

Long-Term
Target Expected Real
Asset Class Allocations Rate of Return
Large Cap Domestic Equity 35% 6.5%
Small Cap Domestic Equity 20% 8.5%
International Equity 10% 6.8%
Fixed Income 35% 1.3%

Asset class returns and risk premium data are from Stocks, Bonds, Bills and Inflation
2013 Yearbook - Morningstar for the period of 12/31/1925 through 12/31/2015.
International Equity = the MSCI EAFE Index 12/31/1977 through 12/31/2015.
Long-term returns for the asset classes are calculated on a geometric mean basis.

Investment Valuations

All pension fund investments are stated at fair value.

Investment Rate of Return

For the year ended April 30, 2016, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was (1.40%). The
money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.

Deposits with Financial Institutions

The Fund’s investment policy requires deposits to be insured by the Federal Deposit
Insurance Corporation (FDIC).
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a.

Plan Description (Continued)

Police Pension Plan (Continued)

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt
securities as of April 30, 2016:

Investment Maturities (in Years)

Less Greater

Investment Type Fair Value Than 1 1-5 6-10 Than 10
U.S. agencies-FNMA  § 2,180,342 § -3 -3 -$ 2,180,342
U.S. agencies - FHLMC 493,525 - - - 493,525
U.S. agencies - GNMA 7,411,742 - - - 7,411,742
TOTAL $ 10,085,609 $ - $ -3 - $§ 10,085,609

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund’s investment policy does not specifically address
interest rate risk. The Fund limits its exposure to interest rate risk by structuring the
portfolio to provide liquidity for all reasonably anticipated operating requirements
while providing a reasonable rate of return based on the current market.

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in
securities issued by the United States Government and/or its agencies that are
implicitly guaranteed by the United States Government. The Fund’s investment
policy does not specifically address credit risk. The U.S agencies are not rated.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The investment policy does
not specifically address custodial credit risk for investments. However, the Fund
investment policy requires purchases by brokers reporting to the Federal Reserve
Bank of New York or local (Chicago Area) brokers meeting the standards set forth
by the Federal Reserve Bank. Pursuant to ILCS Chapter 108 1/2, Article 1-113 at
Paragraph 16, all investments of the Fund shall be clearly held to indicate ownership
by the Fund.

-58-



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

11.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7%. The projection
of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that contributions will
be made at rates equal to the difference between actuarially determined contribution
rates and the member rate. Based on those assumptions, the pension plan’s fiduciary
net position was projected to be available to make all projected future benefit
payments of current plan members. Therefore, the long-term expected rate of return
on pension plan investments was applied to all periods of projected benefit payments
to determine the total pension liability.

Changes in Net Pension Liability

BALANCES AT MAY 1, 2015

Changes for the period
Service cost
Interest
Difference between expected

and actual experience

Employer contributions
Assumption changes
Employee contributions
Net investment income
Benefit payments and refunds
Other (net transfer)

Net changes

BALANCES AT APRIL 30, 2016

(@) (b) (@) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
$ 54,569,105 $ 34,393,186 $ 20,175,919

1,447,846 B 1,447,846
3,859,408 - 3,859,408
(3,056,233) - (3,056,233)

- 1,696,960 (1,696,960)

823,214 - 823,214

- 552,258 (552,258)

- (480,028) 480,028
(1,765,114)  (1,765,114) .

- (15,909) 15,909

1,309,121 (11,833) 1,320,954

$ 55,878,226 $ 34,381,353 §$ 21,496,873
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a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Changes in Net Pension Liability (Continued)

There was a change with respect to actuarial assumptions from the prior year to
reflect revised expectations with respect to mortality rates. The mortality rates have
been changed to the RP-2000 Mortality Table projected to 2016 using scale AA.

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed
as of April 30, 2016 using the following actuarial methods and assumptions:

Actuarial valuation date April 30,2016
Actuarial cost method Entry-age normal
Asset valuation method Market value
Assumptions
Inflation 2.50%
Salary increases 5.50%
Investment rate of return 7.00%
Cost of living adjustments 3.00% (1.25% for
Tier 2)

Mortality rates were based on the RP-2000 Mortality Table with a blue collar
adjustment projected to 2016 using scale AA. The other non-economic actuarial
assumptions used in the April 30, 2016 valuation were based on the results of an
actuarial experience study conducted by the Illinois Department of Insurance dated
September 26, 2012.
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Plan Descriptions (Continued)

Police Pension Plan (Continued)

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6%) or 1 percentage point higher (8%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6%) (7%) (8%)
Net pension liability $ 29,878,607 $ 21,496,873 $§ 14,208,409

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2016, the Village recognized police pension expense of
$2,648,656.

At April 30, 2016, the Village reported deferred outflows of resources and deferred
inflows of resources related to the Plan from the following sources:

Deferred Deferred

Outflows of  Inflows of

_Resources Resources

Differences between expected and actual experience ~ §$ - $ 2,674,204

Changes in assumptions 720,312 -
Net difference between projected and

actual earnings on pension plan investments 2,323,150 -

TOTAL $ 3,043,462 § 2,674,204
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Police Pension Plan (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources (Continued)

Amounts reported as deferred outflows of resources and deferred inflows of
resources related to the police pension will be recognized in pension expense as
follows:

Year Ending
April 30,
2017 $ 301,660
2018 301,660
2019 301,660
2020 301,662
2021 (279,127)
Thereafter (558,257)
TOTAL $ 369,258

Firefighters’ Pension Plan

Plan Administration

Fire sworn personnel are covered by the Firefighters’ Pension Plan (the Plan).
Although this is a single-employer pension plan, the defined benefits and employee
and employer contribution levels are governed by ILCS (40 ILCS 5/4-1) and may be
amended only by the Illinois legislature. The Village accounts for the Plan as a
pension trust fund.

The Plan is governed by a five-member Board of Trustees. Two members of the
Board of Trustees are appointed by the Village’s Mayor, one member is elected by
pension beneficiaries and two members are elected by active firefighter employees.

The Plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required and benefits and refunds
are recognized as an expense and liability when due and payable.

Administrative costs are financed through contributions and investment income.
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Firefighters’ Pension Plan (Continued)

Plan Membership
At April 30, 2016, the Plan membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 4
Inactive plan members entitled to but not yet

receiving them 3
Active plan members 20
TOTAL 27
Benefits Provided

The Plan provides retirement benefits as well as death and disability benefits. Tier 1
employees (those hired prior to January 1, 2011) attaining the age of 50 or older with
20 or more years of creditable service are entitled to receive an annual retirement
benefit equal to one-half of the salary attached to the rank held at the date of
retirement. The annual benefit shall be increased by 2.5% of such salary for each
additional year of service over 20 years up to 30 years to a maximum of 75% of such
salary. Employees with at least ten years but less than 20 years of credited service
may retire at or after age 60 and receive a reduced benefit. The monthly benefit of a
covered employee who retired with 20 or more years of service after January 1, 1977
shall be increased annually, following the first anniversary date of retirement and be
paid upon reaching the age of at least 55 years, by 3% of the original pension and 3%
compounded annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the firefighter during the 96 consecutive months of service within the last
120 months of service in which the total salary was the highest by the number of
months of service in that period. Firefighters’ salary for pension purposes is capped
at $106,800, plus the lesser of ' of the annual change in the Consumer Price Index
or 3% compounded. The annual benefit shall be increased by 2.5% of such salary for
each additional year of service over 20 years up to 30 years to a maximum of 75% of
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Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Benefits Provided (Continued)

such salary. Employees with at least ten years may retire at or after age 50 and
receive a reduced benefit (i.e., 2% for each month under 55). The monthly benefit of
a Tier 2 firefighter shall be increased annually at age 60 on the January 1°* after the
firefighter retires, or the first anniversary of the pension starting date, whichever is
later. Noncompounding increases occur annually, each January thereafter. The
increase is the lesser of 3% or % of the change in the Consumer Price Index for the
preceding calendar year.

Contributions

Covered employees are required to contribute 9.455% of their base salary to the Plan.
If an employee leaves covered employment with less than 20 years of service,
accumulated employee contributions may be refunded without accumulated interest.
The Village is required to finance the Firefighters’ Pension Plan as actuarially
determined by an enrolled actuary. Effective January 1, 2011, the Village has until
the year 2040 to fund 90% of the past services costs for the Plan. However, the
Village has elected to fund 100% of the past service cost by 2040. For the year ended
April 30, 2016, the Village’s contribution was 21.72% of covered payroll.

Investment Policy

The Firefighters® Pension Fund’s (the Fund) investment policy authorizes the Fund to
invest in all investments allowed by ILCS. These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two
standard rating services, separate accounts that are managed by life insurance
companies, mutual funds, Illinois Funds (created by the Illinois State Legislature
under the control of the State Treasurer that maintains a $1 per share value which is
equal to the participant’s fair value), and IMET, a not-for-profit investment trust
formed pursuant to the Illinois Municipal Code and managed by a Board of Trustees
elected from the participating members. IMET is not registered with the SEC as an
investment company. Investments in IMET are valued at IMET’s share price, the
price for which the investment could be sold.
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Firefighters’ Pension Plan (Continued)

Investment Policy (Continued)
During the year, there were no changes to the investment policy.

It is the policy of the Fund to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Fund and conforming to all state and local statutes governing
the investment of public funds, using the “prudent person” standard for managing the
overall portfolio. The primary objectives of the policy are, in order of priority, safety
of principal, liquidity, and return on investment.

The Fund’s investment policy in accordance with ILCS establishes the following
target allocation across asset classes:

Long-Term
Expected Real
Asset Class Target Rate of Return
Large Cap Domestic Equity 24.5% 6.3%
Small Cap Domestic Equity 7.0% 8.3%
International Equity 3.5% 6.6%
Fixed Income 65.0% 1.1%

Asset class returns and risk premium data are from Stocks, Bonds, Bills and Inflation
2013 Yearbook - Morningstar for the period of 12/31/1925 through 12/31/2015.
International Equity = the MSCI EAFE Index 12/31/1977 through 12/31/2015.
Long-term returns for the asset classes are calculated on a geometric mean basis.

Investment Valuations

All pension fund investments are stated at fair value.

Investment Rate of Return

For the year ended April 30, 2016, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 1.64%. The

money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.
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11.

DEFINED BENEFIT PENSION PLANS (Continued)

a.  Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Deposits with Financial Institutions

The Fund’s investment policy requires pledging of collateral for all bank balances in

excess of federal depository insurance. The Fund shall have a perfected security

interest in such securities which shall be free of any claims to the rights to these

securities other than any claims by the custodian which are subordinate to the Fund’s

claims to rights to these securities.

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt

securities as of April 30, 2016:

Investment Maturities (in Years)
Less Greater

Investment Type Fair Value Than 1 1-5 6-10 Than 10
U.S. Treasury notes $ 823,033 $ 110,705 $§ 659312 § 53,016 $ -
U.S. agencies - GNMA 1,268 - 1,027 - 241
U.S. agencies - FFCB 1,407,732 - 402,401 980,294 25,037
U.S. agencies - FHLB 1,784,512 75,538 789,349 840,244 79,381
U.S. agencies - FNMA 256,139 75,396 180,743 - -
U.S. agencies - Tennessee

Valley Authority 52,423 - - 52,423 -

Municipal bonds 720,665 40,922 414,988 182,719 82,036
TOTAL $ 5045772 $ 302,561 § 2447820 $§ 2,108,696 $ 186,695

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund limits its exposure to interest rate risk by
structuring the portfolio to provide liquidity for all reasonably anticipated operating
requirements while providing a reasonable rate of return based on the current market.
The Fund investment policy requires that the average maturity and duration of the
portfolio be maintained at approximately five years and range from two to seven
years.
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11.

DEFINED BENEFIT PENSION PLANS (Continued)

Plan Descriptions (Continued)

Firefighters® Pension Plan (Continued)

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in
securities issued by the United States Government and/or its agencies that are
implicitly guaranteed by the United States Government. The Fund investment policy
does not specially address credit risk. The U.S. agencies have ratings of AA+ and the
Municipal Bonds have ratings from AAA to AA-.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The Fund investment policy
requires an independent third party institution to act as custodian for its securities.

Discount Rate

The discount rate used to measure the total pension liability was 7%. The projection
of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that contributions will
be made at rates equal to the difference between actuarially determined contribution
rates and the member rate. Based on those assumptions, the pension plan’s fiduciary
net position was projected to be available to make all projected future benefit
payments of current plan members. Therefore, the long-term expected rate of return
on pension plan investments was applied to all periods of projected benefit payments
to determine the total pension liability.
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11. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Changes in Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension

Liability Net Position Liability

BALANCES AT MAY 1, 2015 $ 7,537,122 $ 7,396,346 $ 140,776
Changes for the period
Service cost 438,355 - 438,355
Interest 551,987 - 551,987
Difference between expected
and actual experience (174,745) - (174,745)
Employer contributions - 351,767 (351,767)
Assumption changes 67,409 - 67,409
Employee contributions - 155,201 (155,201)
Net investment income - 124,930 (124,930)
Benefit payments and refunds (179,883) (179,883) -
Other (net transfer) - (10,433) 10,433
Net changes 703,123 441,582 261,541

BALANCES AT APRIL 30, 2016 $ 8,240,245 $ 7,837,928 $ 402,317

There was a change with respect to actuarial assumptions from the prior year to
reflect revised expectations with respect to mortality rates. The mortality rates have
been changed to the RP-2000 Mortality Table projected to 2016 using scale AA.
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11. DEFINED BENEFIT PENSION PLANS (Continued)
a.  Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed
as of April 30, 2016 using the following actuarial methods and assumptions:

Actuarial valuation date April 30, 2016
Actuarial cost method Entry-age normal
Asset valuation method Market value
Assumptions
Inflation 2.50%
Salary increases 5.50%
Investment rate of return 7.00%
Cost of living adjustments 3.00% (1.25% for
Tier 2)

Mortality rates were based on the RP-2000 Mortality Table with a blue collar
adjustment projected to 2016 using scale AA. The other non-economic actuarial
assumptions used in the April 30, 2016 valuation were based on the results of an
actuarial experience study conducted by the Illinois Department of Insurance dated
September 26, 2012.

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6%) or 1 percentage point higher (8%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(6%) (7%) (8%)

Net pension liability (asset) $ 1,720,757 $ 402,318 $ (734,268)
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11. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters” Pension Plan (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2016, the Village recognized firefighters’ pension
expense of $388,089.

At April 30, 2016, the Village reported deferred outflows of resources and deferred
inflows of resources related to the firefighters’ pension plan from the following
sources:

Deferred Deferred
Outflows of  Inflows of

Resources Resources
Differences between expected and actual experience  § - $ 158,859
Changes in assumptions 61,281 -

Net difference between projected and

actual earnings on pension plan investments 322,797 -
TOTAL $ 384,078 § 158,859

Amounts reported as deferred outflows of resources and deferred inflows of
resources related to the firefighters’ pension will be recognized in pension expense as
follows:

Year Ending
April 30,
2017 $ 70,941
2018 70,941
2019 70,941
2020 70,942
2021 (9,758)
Thereafter (48,788)
TOTAL $ 225219
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12. CHANGE IN ACCOUNTING PRINCIPLE

With the implementation of GASB Statements No. 68 and 71, the Village is required to
retroactively record the IMRF, Police Pension Plan, and Firefighters’ Pension Plan net
pension liabilities and any related deferred outflows of resources for contributions after the
measurement date and write-off the Police Pension Plan and Firefighters’ Pension Plan net

pension obligations.

The Village recorded the following change in accounting principle during year ended

April 30, 2016:

CHANGE IN ACCOUNTING PRINCIPLE -
GOVERNMENTAL ACTIVITIES

Change in accounting principle
To write-off the Police Pension Plan net pension obligation
To write-off the Firefighters’ Pension Plan net pension obligation
To record the Police Pension Plan net pension liability
To record the Firefighters® Pension Plan net pension liability
To record IMRF net pension liability-related deferred
outflows of resources
To record the IMRF net pension liability

TOTAL CHANGE IN ACCOUNTING PRINCIPLE -
GOVERNMENTAL ACTIVITIES

CHANGE IN ACCOUNTING PRINCIPLE -
BUSINESS-TYPE ACTIVITIES

To record the IMRF net pension liability-related deferred
outflows of resources

To record IMRF net pension liability

TOTAL CHANGE IN ACCOUNTING PRINCIPLE -
BUSINESS-TYPE ACTIVITIES

-71 -

Increase
(Decrease)

$ 1,552,854
24,312
(20,175,919)
(140,776)

367,737
(4,415,751)

$ (22,787,543)

$ 109,844
(1,318,991)

$  (1,209,147)
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13.

SUBSEQUENT EVENTS
Advance Refundings

On May 3, 2016, the Village issued $11,950,000 in General Obligation Bonds, the
proceeds of which were placed in an irrevocable escrow, to advance refund $12,900,000 of
the outstanding 2007B General Obligation Refunding Bonds. As a result of the refunding,
the Village realized a cash flow savings of $793,937 and an economic gain of $751,003.
The refunded bonds will be called and retired on December 30, 2016.

On September 12, 2016, the Village issued $5,105,000 in General Obligation Bonds, the
proceeds of which were placed in an irrevocable escrow, to advance refund $4,760,000 of
the outstanding 2009 General Obligation Bonds. As a result of the refunding, the Village
realized a cash flow savings of $498,375 and an economic gain of $424,720. The refunded
bonds will be called and retired on December 30, 2017.
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 10,749,300 $ 10,728,661 § (20,639)
Other taxes 13,306,500 14,293,874 987,374
Fines and forfeits 550,000 529,171 (20,829)
Licenses and permits 1,988,200 1,803,939 (184,261)
Charges for services 5,800,300 6,091,191 290,891
Intergovernmental 10,171,400 12,369,996 2,198,596
Investment income 30,000 117,576 87,576
Other 733,600 628,830 (104,770)
Total revenues 43,329,300 46,563,238 3,233,938
EXPENDITURES
General government 10,439,450 10,567,616 128,166
Public safety 18,786,700 18,034,341 (752,359)
Public works 8,487,250 7,974,828 (512,422)
Allocation to water and sewer fund (3,121,000) (3,121,000) -
Debt service
Principal 217,850 310,239 92,389
Interest and fiscal charges 30,350 18,750 (11,600)
Capital outlay 3,072,500 2,897,144 (175,356)
Total expenditures 37,913,100 36,681,918 (1,231,182)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 5,416,200 9,881,320 4,465,120
OTHER FINANCING SOURCES (USES)
Capital leases issued - 555,500 555,500
Transfers in 30,000 30,000 -
Transfers (out) (5,461,200) (7,152,292) (1,691,092)
Sale of capital assets 15,000 201,358 186,358
Total other financing sources (uses) (5,416,200) (6,365,434) (949,234)
NET CHANGE IN FUND BALANCE $ - 3,515,886 $§ 3,515,886
FUND BALANCE, MAY 1 20,675,671
FUND BALANCE, APRIL 30 $ 24,191,557

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

RECREATION FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 1,923,000 $ 1922315 § (685)
Other taxes 690,500 932,742 242,242
Charges for services 973,000 1,040,173 67,173
Investment income 100 701 601
Other 7,000 9.436 2,436
Total revenues 3,593,600 3.905.367 311.767
EXPENDITURES
Culture and recreation
Operations
Salaries 414,800 429,862 15,062
Contractual 29,000 23,176 (5,824)
Commodities 24,350 24,307 43)
Other 206,700 207,370 670
Recreation programs
Salaries 1,254,950 1,190,080 (64,870)
Contractual 180,500 169,966 (10,534)
Commodities 336,500 340,667 4,167
Park maintenance
Salaries 764,300 683,859 (80,441)
Contractual 317,000 260,233 (56,767)
Commodities 76,400 52,319 (24,081)
Recreation center
Salaries 398,200 379,497 (18,703)
Contractual 203,000 170,339 (32,661)
Commodities 35,250 33,116 (2,134)
Debt service
Principal 6,000 5,617 (383)
Capital outlay
Improvements 425,000 519,899 94,899
Total expenditures 4,671,950 4,490,307 (181.643)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (1.078,350) (584,940) 493.410
OTHER FINANCING SOURCES (USES)
Transfers in 1,135,000 1,135,000 -
Transfers (out) (346,300) (374,471) (28.171)
Total other financing sources (uses) 788,700 760,529 (28,171)
NET CHANGE IN FUND BALANCE $ (289,650) 175,589 § 465,239
FUND BALANCE, MAY 1 1,155,998
FUND BALANCE, APRIL 30 $ 1,331,587

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30,2016

) UAAL
Actuarial 4) as a
Actuarial ) Accrued 3 Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered
Date Value of (AAL) Ratio (UAAL) Covered Payroll
April 30, Assets Entry-Age 1)/ (2)-(1) Payroll 4/ (5)
2011 N/A N/A N/A N/A N/A N/A
2012 $ - $ 1,964,941 0.00% $ 1,964,941 $ 16,095,846 12.21%
2013 N/A N/A N/A N/A N/A N/A
2014 - 2,431,930 0.00% 2,431,930 15,742,417 15.45%
2015 - 4,849,663 0.00% 4,849,663 16,190,763 29.95%
2016 N/A N/A N/A N/A N/A N/A

N/A - actuarial valuation not performed.

For the actuarial valuation ending April 30, 2015, there were changes in assumptions with respect to mortality
tables, health care trend rates, line of duty disability rates, spousal coverage election rates and health care

coverage election rates.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

April 30, 2016
2016

Actuarially determined contribution $ 1,288,895
Contributions in relation to the actuarially

determined contribution 1,288,895
CONTRIBUTION DEFICIENCY (Excess) $ -
Covered-employee payroll $ 11,103,605
Contributions as a percentage of

covered-employee payroll 11.6%

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of December 31,
2013 and December 31, 2014. Additional information as of the latest actuarial valuation
presented is as follows: the actuarial cost method was aggregate entry-age normal; the
amortization method was level percentage of payroll, closed; the amortization period was 28
years, closed until the remaining period reaches 15 years (then a 15-year rolling period); the asset
valuation method was five year smoothed market with a 20.0% corridor; and the significant
actuarial assumptions were wage growth at 4.0%; price inflation at 3.0%; salary increases of
4.4% to 16.0%, including inflation; and an investment rate of return at 7.5% annually.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
POLICE PENSION FUND

April 30,2016

2016 2015

Actuarially determined contribution $ 1,634,774 $ 1,525,992
Contributions in relation to the actuarially

determined contribution 1,696,960 1,526,555
CONTRIBUTION DEFICIENCY (Excess) $ (62,186) $ (563)
Covered-employee payroll $ 5,567,300 § 5,659,915
Contributions as a percentage of

covered-employee payroll 30.48% 26.97%

Notes to Required Supplementary Information:

The information presented was determined as part of the actuarial valuations as of the beginning
of the prior fiscal year. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level
percent of pay, closed; and the amortization period was 25 years; the asset valuation method
was fivr year smoothing of asset gains and losses; and the significant actuarial assumptions
were an investment rate of return at 7.00% annually; inflation at 2.50% annually; projected
salary increases of 5.50% compounded annually; and postretirement benefit increases of 3.00%
for Tier 1 employees and 1.25% for Tier 2 employees, respectively, compounded annually.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
FIREFIGHTERS' PENSION FUND

April 30,2016

2016 2015

Actuarially determined contribution $ 281,582 § 294,170
Contributions in relation to the actuarially

determined contribution 351,767 320,115
CONTRIBUTION DEFICIENCY (Excess) $ (70,185) $§ (25,945)
Covered-employee payroll $ 1,619,587 $ 1,559,039
Contributions as a percentage of

covered-employee payroll 21.72% 20.53%

Notes to Required Supplementary Information:

The information presented was determined as part of the actuarial valuations as of the beginning
of the prior fiscal year. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level
percent of pay, closed; and the amortization period was 25 years; the asset valuation method
was five year smoothing of asset gains and losses; and the significant actuarial assumptions
were an investment rate of return at 7.00% annually; inflation at 2.50% annually; projected
salary increases of 5.50% compounded annually; and postretirement benefit increases of 3.00%
for Tier 1 employees and 1.25% for Tier 2 employees, respectively, compounded annually.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
OTHER POSTEMPLOYMENT BENEFIT PLAN

April 30, 2016

Annual
Required

Fiscal Employer Contribution Percentage
Year Contributions (ARC) Contributed
2011 $ 146,850 $ 86,162 170.43%
2012 146,850 86,162 170.43%
2013 146,850 132,273 111.02%
2014 156,196 132,273 118.09%
2015 156,196 154,076 101.38%
2016 235,415 429,249 54.84%

For the fiscal year ending April 30, 2016, there were changes in assumptions with respect to
mortality tables, health care trend rates, line of duty disability rates, spousal coverage election

rates and health care coverage election rates.

(See independent auditor’s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
ILLINOIS MUNICIPAL RETIREMENT FUND

April 30,2016

TOTAL PENSION LIABILITY

Service cost
Interest

Differences between expected and actual experience
Changes of assumptions
Benefit payments, including refunds of member contributions

Net change in total pension liability

Total pension liability - beginning

TOTAL PENSION LIABILITY - ENDING

PLAN FIDUCIARY NET POSITION
Contributions - employer
Contributions - member

Net investment income

Benefit payments, including refunds of member contributions
Administrative expense/other

Net change in plan fiduciary net position

Plan fiduciary net position - beginning

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

Plan fiduciary net position
as a percentage of the total pension liability

Covered-employee payroll

Employer's net pension liability
as a percentage of covered-employee payroll

*Information is presented for the year ended December 31, 2015.

Notes to Required Supplementary Information

2016*

1,218,649
3,189,281
655,543
68,396
(1,447,542)

3,684,327

42,694,961

46,379,288

1,380,697
503,966
185,894

(1,447,542)
(445,117)

177,898

36,960,219

37,138,117

9,241,171

80.07%

11,103,605

83.23%

There was a change in the actuarial assumptions used between the prior year and current year. The discount
rate used in the current year is 7.48% while that used in the prior year was 7.49%.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS

POLICE PENSION FUND

April 30, 2016

2016 2015
TOTAL PENSION LIABILITY
Service cost 1,447,846 § 1,428,441
Interest 3,859,408 3,275,007
Changes of benefit terms - -
Differences between expected and actual experience (3,056,233) 738,525
Changes of assumptions 823,214 3,149,390
Benefit payments, including refunds of member contributions (1,765,114) (1,616,149)
Net change in total pension liability 1,309,121 6,975,214
Total pension liability - beginning 54,569,105 47,593,891
TOTAL PENSION LIABILITY - ENDING 55,878,226 § 54,569,105
PLAN FIDUCIARY NET POSITION
Contributions - employer 1,696,960 § 1,526,555
Contributions - member 552,258 559,263
Net investment income (480,028) 2,361,031
Benefit payments, including refunds of member contributions (1,765,114) (1,616,149)
Administrative expense (15,909) (17,350)
Net change in plan fiduciary net position (11,833) 2,813,350
Plan fiduciary net position - beginning 34,393,186 31,579,836
PLAN FIDUCIARY NET POSITION - ENDING $ 34,381,353 § 34,393,186
EMPLOYER'S NET PENSION LIABILITY $ 21,496,873 $§ 20,175,919
Plan fiduciary net position
as a percentage of the total pension liability 61.53% 63.03%
Covered-employee payroll $ 5,567,300 $ 5,659,915
Employer's net pension liability
as a percentage of covered-employee payroll 386.13% 356.47%

Notes to Schedule:

There was a change with respect to actuarial assumptions from the prior year to reflect revised expectations
with respect to mortality rates.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
FIREFIGHTERS' PENSION FUND

April 30,2016

2016 2015
TOTAL PENSION LIABILITY
Service cost $ 438,355 $ 455,750
Interest 551,987 446,079
Changes of benefit terms B -
Differences between expected and actual experience (174,745) 31,952
Changes of assumptions 67,409 276,448
Benefit payments, including refunds of member contributions (179,883) (91,334)
Net change in total pension liability 703,123 1,118,895
Total pension liability - beginning 7,537,122 6,418,227
TOTAL PENSION LIABILITY - ENDING $ 8240245 $§ 7,537,122
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 351,767 § 320,115
Contributions - member 155,201 169,091
Net investment income 124,930 439,579
Benefit payments, including refunds of member contributions (179,883) (91,334)
Administrative expense ' (10,433) (10,826)
Net change in plan fiduciary net position 441,582 826,625
Plan fiduciary net position - beginning 7,396,346 6,569,721
PLAN FIDUCIARY NET POSITION - ENDING $ 7,837.928 §  7.396.346
EMPLOYER'S NET PENSION LIABILITY $ 402,317 § 140,776
Plan fiduciary net position
as a percentage of the total pension liability 95.12% 98.13%
Covered-employee payroll $ 1,619,587 $§ 1,559,039
Employer's net pension liability
as a percentage of covered-employee payroll 24.84% 9.03%

Notes to Schedule:
There was a change with respect to actuarial assumptions from the prior year to reflect revised expectations

with respect to mortality rates.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
POLICE PENSION FUND

April 30,2016

2016 2015

Annual money-weighted rate of return,
net of investment expense (1.40%) 7.52%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
FIREFIGHTERS' PENSION FUND

April 30,2016

2016 2015

Annual money-weighted rate of return,
net of investment expense 1.64% 6.33%

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

April 30,2016

BUDGETS

Annual budgets are adopted for all governmental, proprietary, and pension trust funds. Budgets
are adopted on a basis consistent with generally accepted accounting principles. All annual
appropriations lapse at fiscal year end.

The Finance Director submits a proposed operating budget to the governing body for review
commencing the following May 1. The governing body holds public hearings and may add to,
subtract from, or change appropriations, but may not change the form of the budget. The budget is
legally enacted through passage of an ordinance. The budget may be amended by the governing
body.

Expenditures may not legally exceed budgeted appropriations at the fund level. There were no
budget amendments during the year.

During the fiscal year, expenditures exceeded budget for the following funds:

Final Budget Actual
2004 Construction Fund $ 100,000 $ 149,854
Facility Construction Fund 290,000 3,179,851
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2016

REVENUES

Property taxes
Corporate levy
Fire protection levy
Police protection levy
Ambulance levy
Audit levy
Social security levy
Street levy
Refuse disposal levy
Tort immunity levy
Police pension levy
Fire pension levy

Total property taxes

Other taxes

Utility

Electric

Gas

Telephone

Water
Automobile
Home rule sales
Home rule gas
Real estate transfer
Food and beverage
Gaming tax

Total other taxes

Fines
Court supervision fines - vehicle
Court
Administrative tickets
Parking tickets
Dog/animal
False alarm
Vehicle impound fees
DUl
Fire alarm monitoring

Total fines

Licenses and permits
Business Jicenses
Liquor licenses
Business permits
Solicitor permits
Building permits
Garage sale permits
Inspection permits
Animal tags

Total licenses and permits

(This schedule is continued on the following pages.)

Original and Variance
Final Budget Actual Over (Under)
$ 3,147,000 $ 3,138,538 § (8,462)
315,000 315,287 287
570,000 570,266 266
700,000 699,054 (946)
50,000 50,806 806
1,300,000 1,299,170 (830)
610,000 600,254 (9,746)
610,000 609,666 (334)
1,400,000 1,398,707 (1,293)
1,696,100 1,695,246 (854)
351,200 351,667 467
10.749.300 10,728,661 (20.639)
3,300,000 3,237,693 (62,307)
1,000,000 995,297 (4,703)
1,050,000 993,552 (56,448)
240,000 250,149 10,149
6,000 9,894 3,894
5,360,000 6,146,634 786,634
740,000 722,988 (17,012)
300,500 456,922 156,422
1,225,000 1,340,646 115,646
85.000 140,099 55.099
13,306,500 14,293,874 987.374
35,000 - (35,000)
240,000 229,029 (10,971)
6,000 3,510 (2,490)
17,000 43,295 26,295
7,000 5,405 (1,595)
20,500 16,050 (4,450)
85,000 91,950 6,950
8,000 8,000 -
131,500 131,932 432
550,000 529.171 (20.829)
110,000 98,878 (11,122)
75,000 93,360 18,360
95,000 116,925 21,925
3,500 3,050 (450)
1,400,000 1,220,995 (179,005)
4,000 2,045 (1,955)
300,000 268,026 (31,974)
700 660 (40)
1,988,200 1,803,939 (184.261)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30,2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES (Continued)
Charges for services
Vacancy inspection 3 13,000 $ 9,450 $ (3,550)
Cable TV franchise 500,000 551,820 51,820
Ambulance 500,000 506,502 6,502
NSF check charges - 280 280
Administration 1,000 830 (170)
Zoning board maps/variance 40,000 92,920 52,920
Zoning code material 5,000 3,100 (1,900)
Rental inspection 75,000 74,800 (200)
Construction reinspection 35,000 58,798 23,798
Sprint rental 74,000 77,259 3,259
Engineering 400,000 719,436 319,436
Fire prevention service 25,000 24,743 257)
Fire academy 1,039,700 889,330 (150,370)
Fire recovery fees 75,000 28,146 (46,854)
Sex offender registration act fee - 882 882
Violent offender against youth registration fee - 20 20
Rubbish collection 2,978,000 3,022,515 44,515
Portable sign/pennant permit 2,000 1,610 (390)
Fingerprint 1,000 638 (362)
Police special detail 30,000 20,817 (9,183)
Police accident report 6,000 6,430 430
Fire reports 600 865 265
Total charges for services 5,800,300 6,091,191 290,891
Intergovernmental
State income tax 1,964,300 4,228,795 2,264,495
Sales 5,200,000 5,520,622 320,622
Use 769,800 920,714 150,914
Replacement tax 160,000 109,584 (50,416)
Auto theft 61,000 - (61,000)
Traffic 20,000 - (20,000)
D.A.R.E. program revenue 7,500 7,800 300
Will County grants 38,000 58,632 20,632
Federal grants 773,000 347,068 (425,932)
Lockport fire agreement 1,177,800 1,176,781 (1,019
Total intergovernmental 10.171.400 12.369.996 2,198,596
Investment income 30,000 117.576 87.576
Other
VOR TV Sale of dvds - 60 60
General donations - 10,178 10,178
Training reimbursement 10,000 16,427 6,427
Community development reimbursement 15,000 24,447 9,447
Workers' compensation reimbursement 150,000 35,798 (114,202)
Liaison officer reimbursement 38,000 39,682 1,682
Other reimbursements 40,000 50,747 10,747
Insurance reimbursements 20,000 13,209 (6,791)
Reimbursement of legal fees 40,000 26,282 (13,718)
Health insurance contributions 135,000 109,438 (25,562)
Hazardous material reimbursements 30,000 - (30,000)

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30,2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES (Continued)
Other (Continued)
Commemorative veterans brick and plaque $ 500 $ 330 % (170)
Marquette TIF distribution 106,000 105,220 (780)
Cobra retiree contribution 55,000 41,491 (13,509)
Developer's contributions - 34,270 34,270
Developer's breakfast - 5,000 5,000
Village building rent 25,000 25,800 800
Miscellaneous income 8,500 82,645 74,145
Advertising 600 806 206
Flexible spending 60,000 - (60,000)
Sales tax replacement fees - 7,000 7,000
Total other 733,600 628,830 (104,770)
TOTAL REVENUES $ 43,329,300 § 46,563,238 $ 3,233,938

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

GENERAL FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
GENERAL GOVERNMENT
Mayor
Salaries h) 138,000 $ 135,763 $ (2,237)
Contractual services 20,000 11,100 (8,900)
Commodities 8,100 3,762 (4,338)
Total mayor 166,100 150,625 (15,475)
General village board
Salaries 239,500 227,821 (11,679)
Contractual services 4,500 3,014 (1,486)
Commodities 88,500 73,365 (15,135)
Total general village board 332,500 304,200 (28,300)
Village administration
Salaries 485,500 480,735 (4,765)
Contractual services 822,000 1,232,723 410,723
Commodities 18,000 10,702 (7,298)
Total village administration 1,325,500 1,724,160 398,660
Personnel
Salaries 319,800 264,365 (55,435)
Contractual services 2,166,000 2,084,160 (81,840)
Commodities 3,500 2,214 (1,286)
Other 42,500 29.386 (13.114)
Total personnel 2,531,800 2,380,125 (151,675)
Community media production
Salaries 116,500 114,982 (1,518)
Contractual 1,000 466 (534)
Commodities 8,500 6.913 (1,587)
Total community media production 126.000 122,361 (3,639)
Operations
Salaries 58,500 63,093 4,593
Contractual services 61,000 42,614 (18,386)
Commodities 6,800 5,076 (1,724)
Other 2.039,800 2,047,909 8,109
Total operations 2.166,100 2,158,692 (7,408)
Commissions and committees
Salaries 18,100 14,928 (3,172)
Contractual 200 - (200)
Commodities 14,500 7,965 (6,535)
Total commissions and committees 32,800 22.893 (9.907)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2016

GENERAL GOVERNMENT (Continued)
Village Clerk
Salaries
Contractual services
Commodities

Total village clerk

Finance department
Administration
Salaries
Contractual services
Commodities
Other expenditures

Total administration

General services
Contractual services
Commodities
Other expenditures

Total general services
Information services
Salaries
Contractual services
Commodities
Total information services
Total finance department
Community services and development
Administration
Salaries
Contractual services
Commodities
Total administration
Inspectional services
Salaries
Contractual services
Commodities
Total inspectional services

Total community services and development

Economic development
Contractual services

Total general government

Original and Variance
Final Budget Actual Over (Under)
111,900 $ 112,543 643
18,000 14,311 (3,689)
400 - (400)
130,300 126,854 (3,446)
947,250 905,384 (41,866)
5,000 2,680 (2,320)
206,500 221,763 15,263
1,000 289 (711)
1,159,750 1,130,116 (29,634)
222,000 170,560 (51,440)
13,000 11,927 (1,073)
3,000 2,535 (465)
238,000 185,022 (52,978)
315,000 313,152 (1,848)
646,900 740,961 94,061
21,500 19,371 (2,129)
983,400 1,073,484 90.084
2,381,150 2,388,622 7,472
647,700 626,073 (21,627)
103,500 34,424 (69,076)
20,000 16,920 (3,080)
771.200 677417 (93,783)
415,300 418,670 3,370
39,200 82,320 43,120
21,500 10,346 (11,154)
476,000 511,336 35,336
1.247.200 1,188,753 (58.447)
- 331 331
10,439,450 10,567,616 128,166

(This schedule is continued on the following pages.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
PUBLIC SAFETY
Police and fire commission
Salaries 3 22,400 $ 16,374 $ (6,026)
Contractual services 43,000 48,127 5,127
Commodities 2,000 854 (1,146)
Total police and fire commission 67,400 65,355 (2,045)
Police department
Administration
Salaries 2,973,400 2,961,965 (11,435)
Contractual services 9,000 3,569 (5,431)
Commodities 2,500 2,286 (214)
Total administration 2,984,900 2,967,820 (17,080)
Operations
Salaries 8,473,500 8,136,305 (337,195)
Contractual services 302,500 220,549 (81,951)
Commodities 181,500 149,519 (31,981)
Other expenditures 9,500 8,408 (1,092)
Total operations 8,967,000 8,514,781 (452,219)
Support services
Salaries 862,800 841,644 (21,156)
Contractual services 13,000 2,680 (10,320)
Commodities 5,000 4,201 (799)
Total support services 880,800 848,525 (32,275)
Total police department 12,832,700 12,331,126 (501,574)
Fire and ambulance department
Administration
Salaries 4,361,600 4,140,550 (221,050)
Contractual services 334,500 368,433 33,933
Commodities 157,800 166,298 8,498
Total administration 4,853,900 4,675,281 (178,619)
Fire academy
Administration
Salaries 617,000 612,640 (4,360)
Contractual services 20,500 28,548 8,048
Commodities 286,500 222,540 (63,960)
Total fire academy 924,000 863,728 (60,272)
Total fire and ambulance department 5,777,900 5,539,009 (238,891)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
PUBLIC SAFETY (Continucd)
Romeoville Emergency Management Agency
Administration
Salaries $ 15,400 $ 12,734 § (2,666)
Contractual services 15,500 12,697 (2,803)
Commodities 11,500 10,980 (520)
Total administration 42,400 36,411 (5,989)
Operations
Contractual services 35,800 35,040 (760)
Commodities 7.500 6,897 (603)
Total operations 43,300 41,937 (1,363)
Communications
Contractual services 23,000 20,503 (2,497)
Total Romeoville Emergency Management Agency 108,700 98,851 (9,849)
Total public safety 18,786,700 18,034,341 (752,359)
PUBLIC WORKS
Administration
Salaries 436,000 420258 (15,742)
Buildings and grounds
Salaries 850,700 763,537 (87,163)
Contractual services 241,000 186,043 (54,957)
Commodities 69.500 41,379 (28.121)
Total buildings and grounds 1,161,200 990,959 (170,241)
Motor pool
Salaries 249,600 75,111 (174,489)
Contractual services 136,000 102,539 (33,461)
Commodities 446,500 -+ 260,785 (185,715)
Total motor pool 832,100 438,435 (393,665)
Streets and sanitation
Salaries 993,950 948,011 (45,939)
Contractual services 3,415,000 3,506,094 91,094
Commodities 271,000 183,388 (87,612)
Total streets and sanitation 4,679.950 4,637,493 (42,457)
Landscape and grounds
Salaries 677,500 807,294 129,794
Contractual services 672,000 639,694 (32,306)
Commodities 28,500 40,695 12,195
Total landscape and grounds 1,378,000 1,487,683 109,683
Total public works 8,487,250 7,974,828 (512,422)

(This schedule is continued on the following page.)
92



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2016

ALLOCATIONS TO OTHER FUNDS
Allocations to water and sewer fund

DEBT SERVICE
Principal
Interest and fiscal charges

Total debt service
CAPITAL OUTLAY
General government

Public safety
Public works

Total capital outlay

TOTAL EXPENDITURES

Original and Variance
Final Budget Actual Over (Under)

$ (3.121,000) $ (3.121.000) $ -
217,850 310,239 92,389
30,350 18.750 (11,600)
248200 328,989 80,789
232,500 251,502 19,002
744,000 1,277,241 533,241
2,096,000 1,368,401 (727,599)
3,072,500 2,897,144 (175,356)
$ 37913100 § 36681918 § (1,231,182)

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DEBT SERVICE FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 782,100 $ 781,783 § 317)
Investment income - 100 100
Total revenues 782,100 781,883 217)
EXPENDITURES
Debt service
Principal 3,939,800 3,939,737 (63)
Interest and fiscal charges 1,384,700 1,383,672 (1,028)
Total expenditures 5,324,500 5,323,409 (1,091)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (4,542.,400) (4,541,526) 874
OTHER FINANCING SOURCES (USES)
Bonds issued - 11,950,000 11,950,000
Premium on bonds issued - 1,465,998 1,465,998
Transfers in 4,542,400 4,533,397 (9.003)
Total other financing sources (uses) 4,542,400 17,949,395 13,406,995
NET CHANGE IN FUND BALANCE $ - 13,407,869 $ 13,407,869
FUND BALANCE, MAY 1 8.129
FUND BALANCE, APRIL 30 $ 13,415,998

(See independent auditor's repott.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FACILITY CONSTRUCTION FUND

For the Year Ended April 30,2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Charges for services $ - $ 64,900 $ 64,900
Investment income - 5,871 5,871
Total revenues - 70,771 70,771
EXPENDITURES
Capital outlay 290,000 3,179,851 2,889,851
Total expenditures 290,000 3,179,851 2,889,851
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (290,000) (3,109,080) (2,819,080)
OTHER FINANCING SOURCES (USES)
Transfers in - 1,700,000 1.700,000
Total other financing sources (uses) - 1,700,000 1,700,000
NET CHANGE IN FUND BALANCE $ (290,000) (1,409,080) $ (1,119,080)
FUND BALANCE, MAY 1 4,641,181
FUND BALANCE, APRIL 30 $ 3,232,101

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DOWNTOWN TIF DISTRICT FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 160,000 $ 200,267 $ 40,267
Investment income 200 113 87)
Charges for services - 45,019 45,019
Other 100,000 186,355 86,355
Total revenues 260,200 431,754 171,554
EXPENDITURES
General government
Contractual services 703,000 430,858 (272,142)
Debt Service
Principal 1,120,000 1,120,000 -
Interest and fiscal charges 467,900 467,885 (15
Capital outlay 1,375,000 404,860 (970,140)
Total expenditures 3,665,900 2,423,603 (1,242,297)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (3,405,700) (1,991,849) 1,413,851
OTHER FINANCING SOURCES (USES)
Transfers in 1,939,600 2,024,666 85,066
Total other financing sources (uses) 1,939,600 2,024,666 85,066
NET CHANGE IN FUND BALANCE $  (1.466,100) 32,817 § 1,498,917
FUND BALANCE, MAY 1 133,978
FUND BALANCE, APRIL 30 $ 166,795

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

April 30,2016

ASSETS

Cash and cash equivalents
Receivables (net, where applicable,
of allowances for uncollectibles)

Other
Due from other governments

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES

LIABILITIES
Accounts payable
Due to other funds

Total liabilities

DEFERRED INFLOWS OF RESOURCES
None

Total deferred inflows of resources
Total liabilities and deferred inflows of resources

FUND BALANCES
Restricted
Maintenance of roadways
Economic development
Capital projects
Unrestricted
Assigned
Maintenance of roadways
Capital projects

Total fund balances

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES

Special Capital

Revenue Projects Total
$ 1,158,697 § 2,362,305 $ 3,521,002
- 66,366 66,366
116,047 202,493 318,540
$ 1,274,744 § 2,631,164 § 3,905,908
$ 301,689 § 120,236 § 421,925
29,392 - 29,392
331,081 120,236 451,317
331,081 120,236 451,317
943,663 - 943,663
- 1,543,373 1,543,373
. 55,654 55,654
- 827,153 827,153
E 84,748 84,748
943,663 2,510,928 3,454,591
§ 1,274,744  $ 2,631,164 § 3,905,908

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended April 30, 2016

Special Capital
Revenue Projects Total
REVENUES
Taxes
Property $ . $ 2,790,279 $ 2,790,279
Other - 722,989 722,989
Intergovernmental 1,175,871 185,293 1,361,164
Investment income 1,819 2,665 4,484
Other 16,296 63.353 79,649
Total revenues 1,193,986 3,764,579 4,958,565
EXPENDITURES
General government - 816,539 816,539
Public works 735,017 - 735,017
Capital outlay 725,665 1,594,290 2,319,955
Total expenditures 1,460,682 2,410,829 3,871,511
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (266,696) 1,353,750 1,087,054
OTHER FINANCING SOURCES (USES)
Transfers (out) (30,000) (1,866,300) (1,896,300)
Total other financing sources (uses) (30,000) (1,866,300) (1,896,300)
NET CHANGE IN FUND BALANCES (296,696) (512,550) (809,246)
FUND BALANCES, MAY 1 1,240,359 3,023,478 4,263,837
FUND BALANCES, APRIL 30 $ 043,663 $ 2,510,928 $ 3,454,591

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

MOTOR FUEL TAX FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Intergovernmental $ 2,380,400 1,175,871 $ (1,204,529)
Investment income 100 1,819 1,719
Other - 16,296 16,296
Total revenues 2,380,500 1,193,986 (1,186,514)
EXPENDITURES
Public works
Contractual 665,000 569,956 (95,044)
Commodities 500,000 165,061 (334,939)
Capital outlay 1,920,000 725,665 (1,194,335)
Total expenditures 3,085,000 1,460,682 (1,624,318)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (704,500) (266,696) 437,804
OTHER FINANCING SOURCES (USES)
Transfers (out) (30,000) (30,000) -
Total other financing sources (uses) (30,000) (30,000) -
NET CHANGE IN FUND BALANCE 3 (734,500) (296,696) $ 437,804
FUND BALANCE, MAY 1 1,240,359
FUND BALANCE, APRIL 30 943,663

(See independent auditor's report.)




VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET
NONMAJOR CAPITAL PROJECTS FUNDS

April 30, 2016

Local Marquette
Road Gas Center
Improvements Tax TIF District

ASSETS

Cash and cash equivalents
Receivables

$ 55,654 $ 678,530 $ 1,340,959

Other - 66,366 -
Due from other governments - 202,493 -
TOTAL ASSETS $ 55,654 § 947,389 § 1,340,959

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable

Total liabilities

FUND BALANCES
Restricted
Economic development
Capital projects
Unrestricted
Assigned

$ = $ 120,236 §$ -

- 120,236 -

- - 1,340,959
55,654 - -

Maintenance of roadways - 827,153 -

Capital projects
Total fund balances

TOTAL LIABILIT

55,654 827,153 1,340,959

IES AND

FUND BALANCES $ 55.654 § 947,389 § 1,340,959

- 100 -



2004

2002A

Construction Construction

Romeo
Road
TIF District Total

$ 83,794 §$

954

$ 202,414 § 2,362,305

- 66,366
- 202,493

$ 83,794 §

954

$ 202414 $§ 2,631,164

$ = $ 120,236

- 120,236

83,794

954

202,414 1,543,373
- 55,654

- 827,153
- 84,748

83,794

954

202,414 2,510,928

$ 83,794 §

954

$ 202,414 $§ 2,631,164

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAIJOR CAPITAL PROJECTS FUNDS

For the Year Ended April 30, 2016

Local Marquette
Road Gas Center
Improvements Tax TIF District
REVENUES
Property taxes $ - 8 - $ 2,723,481
Other taxes - 722,989 -
Intergovernmental - 185,293 -
Investment income 91 - 2,401
Other 30,000 33,353 -
Total revenues 30,091 941,635 2,725,882
EXPENDITURES
General government - - 815,714
Capital outlay 411,000 906,858 43,853
Total expenditures 411,000 906,858 859,567
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (380,909) 34,777 1,866,315
OTHER FINANCING SOURCES (USES)
Transfers (out) - - (1,866,300)
Total other financing sources (uses) - B (1,866,300)
NET CHANGE IN FUND BALANCES (380,909) 34,7717 15
FUND BALANCES, MAY 1 436,563 792,376 1,340,944
FUND BALANCES, APRIL 30 $ 55,654 $ 827,153 § 1,340,959

- 102 -



Romeo

2004 2002A Road
Construction Construction TIF District Total
$ - $ - $ 66,798 $ 2,790,279
- - - 722,989
- - - 185,293
10 - 163 2,665
- - = 63,353
10 - 66,961 3,764,579
- - 825 816,539
149,854 82,725 - 1,594,290
149,854 82,725 825 2,410,829
(149,844) (82.725) 66,136 1,353,750
- - - (1,866,300)
“ = - (1,866,300)
(149,844) (82,725) 66,136 (512,550)
233,638 83,679 136,278 3,023,478
$ 83,794 $ 954 $ 202,414 $ 2,510,928

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROAD IMPROVEMENTS FUND

For the Year Ended April 30, 2016

REVENUES
Investment income
Other

Total revenues

EXPENDITURES
Capital outlay

Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

(See independent auditor's report.)

Original and Variance
Final Budget Actual Over (Under)
$ . 91 § 91
- 30,000 30,000
= 30,091 30,091
411,000 411,000 -
411,000 411,000 -
$ (411,000) (380,909) $ 30,091
436,563
55,654




VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
LOCAL GAS TAX FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Home rule gas tax $ 740,000 $ 722,989 $ (17,011)
Intergovernmental 120,000 185,293 65,293
Other 20,000 33.353 13,353
Total revenues 880,000 941,635 61,635
EXPENDITURES
Capital outlay 1,065,000 906,858 (158,142)
Total expenditures 1,065,000 906,858 (158,142)
NET CHANGE IN FUND BALANCE $ (185,000) 34,777 § 219,777
FUND BALANCE, MAY 1 792,376
FUND BALANCE, APRIL 30 $ 827,153

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 2,720,000 $ 2,723,481 $ 3,481
Investment income 500 2,401 1,901
Total revenues 2,720,500 2,725,882 5,382
EXPENDITURES
General government
Contractual 826,000 815,714 (10,286)
Capital outlay 85,000 43,853 (41,147)
Total expenditures 911,000 859,567 (51,433)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 1,809,500 1,866,315 56,815
OTHER FINANCING SOURCES (USES)
Transfers (out) (1,809,500) (1,866,300) (56.,800)
Total other financing sources (uses) (1,809,500) (1,866,300) (56,800)
NET CHANGE IN FUND BALANCE $ - 15 § 15
FUND BALANCE, MAY 1 1,340,944
FUND BALANCE, APRIL 30 $ 1,340,959

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
2004 CONSTRUCTION FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Investment income $ - $ 10 § 10
Total revenues - 10 10
EXPENDITURES
Capital outlay 100,000 149,854 49,854
Total expenditures 100,000 149,854 49,854
NET CHANGE IN FUND BALANCE $ (100,000) (149,844) § (49.844)
FUND BALANCE, MAY 1 233,638
FUND BALANCE, APRIL 30 $ 83,794

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
2002A CONSTRUCTION FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
None $ - $ - $ =
Total revenues - B -
EXPENDITURES
Capital outlay 169,000 82,725 (86,275)
Total expenditures 169,000 82,725 (86.275)
NET CHANGE IN FUND BALANCE $ (169,000) (82,725) $ 86,275
FUND BALANCE, MAY 1 83.679
FUND BALANCE, APRIL 30 $ 954

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
ROMEO ROAD TIF DISTRICT FUND

For the Year Ended April 30, 2016

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 36,000 $ 66,798 $ 30,798
Investment income - 163 163
Total revenues 36,000 66,961 30,961
EXPENDITURES
General government
Contractual 36,000 825 (35,175)
Total expenditures 36,000 825 (35,175)
NET CHANGE IN FUND BALANCE $ - 66,136 $ 66,136
FUND BALANCE, MAY 1 136,278
FUND BALANCE, APRIL 30 $ 202,414

(See independent auditor's report.)



MAJOR ENTERPRISE FUND



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION - BUDGET AND ACTUAL
WATER AND SEWER FUND

For the Year Ended April 30, 2016

Original and
Final Budget Actual
OPERATING REVENUES
Charges for services
Water sales $ 6,900,000 $ 7,040,576
Sewer sales 8,350,000 8,357,361
Fines and fees
Late charges 360,000 342,838
Other fees - 456
Tap on fees 250,000 686,431
Recapture fees - 1,224
Reconnection fees 55,000 53,625
NSF charges 5,000 4,725
Reimbursements 50,000 92,146
Total operating revenues 15,970,000 16,579.382
OPERATING EXPENSES
Finance administration
Salaries 360,800 327,550
Contractual services 150,700 144,782
Commodities 47,500 43,702
Other 4,000 1,503
Total finance administration 563,000 517,537
Public works administration
Contractual services 465,500 693,227
Commodities 14,500 8,266
Capital outlay 35,000 79,165
Total public works administration 515,000 780.658
Public works water distribution
Salaries 1,392,500 1,438,875
Contractual services 1,253,200 1,133,997
Commodities 736,000 1,014,113
Capital outlay 1,755,000 874.115
Total public works water distribution 5,136,700 4,461,100
Public works sewage treatment
Salaries 860,000 934,981
Contractual services 1,307,500 1,264,418
Commodities 208,500 151,998
Capital outlay 30,000 66,278
Total public works sewage treatment 2,406,000 2,417,675

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, 1ILLINOIS
SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION - BUDGET AND ACTUAL (Continued)
WATER AND SEWER FUND

For the Year Ended April 30, 2016

Original and
Final Budget Actual
OPERATING EXPENSES (Continued)
Public works sewage collection
Salaries $ 959,700 $ 811,675
Contractual services 588,500 245,389
Commodities 61,000 29,374
Capital outlay 860,000 530,362
Total public works sewage collection 2,469,200 1,616,800
Subtotal 11,089,900 9,793,770
Administration and other charges 3,121,000 3,121,000
Total operating expenses 14,210,900 12,914,770
OPERATING INCOME 1,759,100 3,664,612
NON-OPERATING REVENUES (EXPENSES)
Property tax rebate (170,000) (171,171)
Gain on the sale of fixed assets - 77,500
Investment income 51,000 150,909
Interest, fiscal charges and principal expense (4,086,200) (4,013,264)
Total non-operating revenues (expenses) (4,205,200) (3,956,026)
INCOME (LOSS) BEFORE CONTRIBUTIONS (2,446,100) (291,414)
CONTRIBUTIONS - 399,658
CHANGE IN NET POSITION - BUDGETARY BASIS $  (2,446,100) 108,244
ADJUSTMENTS TO GAAP BASIS
Debt principal payments 3,304,567
Pension expense - IMRF (212,948)
Capitalized assets 883,621
Depreciation expense (4,635,469)
Total adjustments to GAAP basis (660,229)
CHANGE IN NET POSITION - GAAP BASIS (551,985)
NET POSITION, MAY 1 99,146,626
Change in accounting principle (1,209,147)
NET POSITION, MAY 1, RESTATED 97,937,479
NET POSITION, APRIL 30 $ 97,385,494

(See independent auditor's report.)



FIDUCIARY FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30, 2016

Police Firefighters'
Pension Pension Total
ASSETS
Cash and cash equivalents $ 174,288 § B $ 174,288
Investments
U.S. Treasury and agency securities 10,085,609 4,325,107 14,410,716
Municipal bonds - 720,665 720,665
Money market mutual funds 1,399,343 52,038 1,451,381
Equity mutual funds 22,681,834 2,788,683 25,470,517
Accrued interest receivable 36,397 41,063 77,460
Due from other funds 5,660 - 5,660
Total assets 34,383,131 7,927,556 42,310,687
LIABILITIES
Accounts payable 1,778 1,500 3,278
Due to other funds - 88,128 88,128
Total liabilities 1,778 89,628 91,406
NET POSITION RESTRICTED
FOR PENSIONS $ 34381353 § 7,837,928 % 427219281

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUNDS

For the Year Ended April 30, 2016

Police Firefighters'
Pension Pension Total
ADDITIONS
Contributions
Employer $ 1,696,960 $ 351,767 $ 2,048,727
Employee 552,258 155,201 707,459
Total contributions 2,249,218 506,968 2,756,186
Investment income
Net appreciation (depreciation) in
fair value of investments (847,071) 12,356 (834,715)
Interest - 649,868 143,309 793,177
Total investment income (197,203) 155,665 (41,538)
Less investment expense (282,825) (30,735) (313,560)
Net investment income (480,028) 124,930 (355,098)
Total additions 1,769,190 631,898 2,401,088
DEDUCTIONS
Administration 15,909 10,433 26,342
Benefits and refunds
Benefits 1,765,114 179,883 1,944,997
Total deductions 1,781,023 190,316 1,971,339
NET INCREASE (DECREASE) (11,833) 441,582 429,749
NET POSITION RESTRICTED
FOR PENSIONS
May 1 34,393,186 7,396,346 41,789,532
April 30 $ 34381,353 $ 7,837,928 $ 42,219,281

(See independent auditor's report.)



SUPPLEMENTAL DATA



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS

For the Year Ended April 30, 2016

Year
Ending Principal Interest Total
General Obligation Bonds
Dated November 15, 2007 2017 $ 640,000 $ 69,038 $ 709,038
Refunding Series 2007A 2018 675,000 35.438 710,438
Interest due on June 30
and December 30 at rates $ 1,315,000 $ 104,476 $ 1,419.476
ranging from 3.75% to 5.25%
General Obligation Bonds
Dated November 15, 2007 2017 $ B $ 543,625 $ 543,625
Refunding Series 2007B 2018 2,000,000 543,625 2,543,625
Interest due on June 30 2019 2,225,000 463,625 2,688,625
and December 30 at rates 2020 3,925,000 374,625 4,299,625
ranging from 4.000% to 4.375% 2021 4,750,000 207,813 4.957.813
$ 12,900,000 $ 2,133,313 § 15,033,313
General Obligation Bonds
Dated June 30, 2008 2017 $ 2,050,000 $ 214,563 $ 2,264,563
Series 2008A 2018 700,000 132,563 832,563
Interest due on June 30 2019 1,150,000 104,563 1,254,563
and December 30 at rates 2020 1,000,000 58,563 1,058,563
ranging from 3.250% to 4.125% 2021 450,000 18.563 468,563

$ 5,350,000 $ 528.815 § 5,878.815

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

Year
Ending Principal Interest Total
General Obligation
(Capital Appreciation) Bonds
Dated June 30, 2008 2022 $ 2,779,425  $ 2,720,575 $ 5,500,000
Series 2008B 2023 2,846,160 3,153,840 6,000,000
Interest due on December 30 and 2024 2,675,040 3,324,960 6,000,000
at rates ranging from 5.12% 2025 2,506,740 3,493,260 6,000,000
to 5.85% 2026 2,545,205 3,954,795 6,500,000
2027 2,390,830 4,109,170 6,500,000
2028 2,243,605 4,256,395 6,500,000
2029 2,103,400 4,396,600 6,500,000
2030 1,974,180 4,525,820 6,500,000
2031 1,851,460 4,648,540 6,500,000
2032 1,739,010 4,760,990 6,500,000
2033 1,640,210 4,859,790 6,500,000
2034 1,546,740 4,953,260 6,500,000
2035 1,458,275 5,041,725 6,500,000
2036 1,374,620 5,125,380 6,500,000
2037 1,295,515 5,204,485 6,500,000
2038 1,220,765 5,279,235 6,500,000
2039 1,136,460 5,363,540 6,500,000
2040 1,008,244 5,191,756 6,200,000
36,335,884 84,364,116 120,700,000
Accreted Interest 18,325,692 (18,325.692) -
$ 54,661,576 $§ 66,038,424 $ 120,700.000
General Obligation
Refunding Bonds
Dated November 3, 2008 2017 $ 735,000 $ 108,495 $ 843,495
Refunding Series 2008C 2018 770,000 79,830 849,830
Interest due on June 30 and 2019 1,245,000 49,800 1,294,800
December 30 at rates of 3.5%
to 4.0%

$ 2,750,000 $ 238,125 § 2,988,125

(This schedule is continued on the following pages.)
- 115 -



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

Year
Ending Principal Interest Total
General Obligation Bonds
Dated May 4, 2009 2017 $ 270,000 § 218,188 § 488,188
Series 2009 2018 285,000 208,738 493,738
Interest due on June 30 2019 300,000 197,338 497,338
and December 30 at rates 2020 315,000 185,338 500,338
ranging from 3.000% to 4.375% 2021 330,000 172,738 502,738
2022 345,000 159,538 504,538
2023 365,000 145,737 510,737
2024 380,000 131,137 511,137
2025 400,000 115,937 515,937
2026 420,000 99,537 519,537
2027 440,000 82,212 522,212
2028 465,000 63,512 528,512
2029 490,000 43,750 533,750
2030 510,000 22.312 532,312
$ 5,315,000 $ 1,846,012 § 7,161,012
General Obligation Bonds
Dated October 10, 2012 2017 $ 210,000 $ 7,600 $ 217,600
Refunding Series 2012A 2018 170.000 3,400 173.400
Interest due on June 30 and
December 30 at rates of 2% $ 380,000 % 11,000 § 391.000
General Obligation Bonds
Dated October 10, 2012 2017 $ 595,000 $ 24,800 $ 619,800
Refunding Series 2012B 2018 645,000 12,900 657.900
Interest due on June 30 and
December 30 at rates of 2% $ 1,240,000 $ 37700 § 1.277.700
General Obligation Bonds
Dated July 30, 2013 2017 $ 1,140,000 $ 351,790 $ 1,491,790
Series 2013A 2018 1,180,000 323,290 1,503,290
Interest due on June 30 2019 1,200,000 290,840 1,490,840
and December 30 at rates 2020 1,225,000 254,840 1,479,840
ranging from 2.5% to 4.1% 2021 1,255,000 215,028 1,470,028
2022 1,310,000 174,240 1,484,240
2023 1,345,000 128,390 1,473,390
2024 1,380,000 78,625 1,458,625
2025 605,000 24.805 629.805

$ 10,640,000 $ 1,841.848 $  12,481.848

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

General Obligation Bonds
Dated July 30, 2013
Series 2013B
Interest due on June 30
and December 30 at rates
of 4%

General Obligation Refunding Bonds
Dated November 3, 2014
Series 2014
Interest due on June 30
and December 30 at rates
ranging from 3% to 4%

General Obligation Refunding Bonds
Dated May 3, 2016
Series 2016
Interest due on June 30
and December 30 at a rate of 5%

(This schedule is continued on the following pages.)
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Year
Ending Principal Interest Total

2017 - 87,000 $ 87,000
2018 - 87,000 87,000
2019 - 87,000 87,000
2020 - 87,000 87,000
2021 - 87,000 87,000
2022 B 87,000 87,000
2023 - 87,000 87,000
2024 - 87,000 87,000
2025 725,000 87,000 812,000
2026 1,450,000 58,000 1,508,000
2,175,000 841,000 $ 3,016.000
2017 2,210,000 258,200 $ 2,468,200
2018 2,220,000 191,900 2,411,900
2019 1,345,000 125,300 1,470,300
2020 370,000 84,950 454,950
2021 380,000 73,850 453,850
2022 395,000 62,450 457,450
2023 405,000 50,600 455,600
2024 420,000 34,400 454,400
2025 440,000 17.600 457,600
8,185,000 899,250 § 9,084,250
2017 - 393354 § 393,354
2018 1,745,000 597,500 2,342,500
2019 1,980,000 510,250 2,490,250
2020 3,690,000 411,250 4,101,250
2021 4,535,000 226,750 4,761,750
11,950,000 $ 2,139.104 § 14,089,104




VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

Note Payable
Dated August 1, 2008
1llinois Environmental Protection
Agency Loan
Interest due on June 1 and
December 1 at a rate 0f2.5%

Note Payable
Dated March 5, 2015
Will County Note Payable
Principal due on December 31
at a rate of 0%

Capital Lease
Dated August 25, 2009
2009 Fire Training Facility
Principal and Interest due on August 25
at rates of 6.39%

Year
Ending Principal Interest Total
2017 1,270,480 430,670 $ 1,701,150
2018 1,302,440 398,710 1,701,150
2019 1,335,205 365,945 1,701,150
2020 1,368,793 332,356 1,701,149
2021 1,403,227 297,923 1,701,150
2022 1,438,527 262,623 1,701,150
2023 1,474,715 226,435 1,701,150
2024 1,511,813 189,337 1,701,150
2025 1,549,845 151,305 1,701,150
2026 1,588,833 112,317 1,701,150
2027 1,628,802 72,348 1,701,150
2028 1,669,777 31,373 1,701,150
17,542,457 2,871,342 $ 20,413,799
2017 s - $ -
2018 75,000 - 75,000
2019 75,000 - 75,000
2020 75,000 B 75,000
2021 75,000 - 75,000
2022 1,319,790 - 1,319,790
1,619,790 - $ 1,619,790
2017 19,984 5,618 $ 25,602
2018 21,260 4,342 25,602
2019 22,619 2,983 25,602
2020 24,065 1,538 25,603
87,928 14,481 $ 102,409

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

Capital Lease
Dated August 1, 2012
2012 Pierce Arrow XT Pumper
Principal and Interest due on August 1
at rates of 2.41%

Capital Lease
Dated December 14, 2012
2012 Elgin Eagle Street Sweeper
Principal and Interest due on December 14
at rates of 1.37%

Capital Lease
Dated February 1, 2013
2013 Medtec Ford F450 Ambulance
Principal and Interest due on February 1
at rates of 1.37%

Capital Lease
Dated January 27, 2014
2014 Five (5) Treadmills
Principal and Interest due on August 1 and
February 1 at rates of 0%

(This schedule is continued on the following page.)
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Year
Ending Principal Interest Total

2017 41,916 7,591 49,507
2018 42,925 6,582 49,507
2019 43,957 5,549 49,506
2020 45,015 4,492 49,507
2021 46,098 3,409 49,507
2022 47,208 2,299 49,507
2023 48,345 1.163 49,508
315.464 31.085 346,549

2017 34,641 1,443 36,084
2018 35,115 969 36,084
2019 35,598 488 36,086
105,354 2.900 108,254

2017 35,116 969 36,085
2018 35.596 488 36,084
70,712 1.457 72,169

2017 5,618 - 5,618
2018 5,618 - 5,618
2019 2,804 - 2,804
14,040 - 14,040




VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended April 30, 2016

Year
Ending Principal Interest Total
Capital Lease
Dated September 4, 2015
2014 Smeal 105" Fire Truck 2017 $ 51,240 $ 12,768 $ 64,008
Principal and Interest due on July 1 2018 50,146 13,862 64,008
at a rate of 2.75% 2019 51,525 12,484 64,009
2020 52,941 11,067 64,008
2021 54,396 9,612 64,008
2022 55,892 8,116 64,008
2023 57,428 6,580 64,008
2024 59,007 5,001 64,008
2025 60,629 3,379 64,008
2026 62,296 1,713 64,009

$ 555,500 § 84,582 § 640,082

(See independent auditor's report.)
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STATISTICAL SECTION

This part of the Village of Romeoville, Illinois’ comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial statements,
note disclosures, and required supplementary information says about the Village’s overall financial
health.

Contents _ Page(s)

Financial Trends
These schedules contain trend information to help the reader understand how the
Village’s financial performance and well-being have changed over time. 121-130

Revenue Capacity
These schedules contain information to help the reader assess the Village’s
property tax. 131-134

Debt Capacity
These schedules present information to help the reader assess the affordability of
the Village’s current levels of outstanding debt and the Village’s ability to issue
additional debt in the future. 135-138

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the Village’s financial activities take
place. 139-140

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the Village’s financial report relates to the
services the Village provides and the activities it performs. 141-145

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.



VILLAGE OF ROMEOVILLE, ILLINO1S

NET POSITION BY COMPONENT

Last Ten Fiscal Years

GOVERNMENTAL ACTIVITIES
Net investment in capital assets
Restricted
Unrestricted

TOTAL GOVERNMENTAL ACTIVITIES

BUSINESS-TYPE ACTIVITIES
Net investment in capital assets
Restricted
Unrestricted

TOTAL BUSINESS-TYPE ACTIVITIES

PRIMARY GOVERNMENT
Net investment in capital assets
Restricted
Unrestricted

TOTAL PRIMARY GOVERNMENT

2016* 2015 2014 2013
$ 264,541,515 § 263,931,875 § 266,143,014 256,950,797
2,709,485 3,288,122 4,815,450 2,513,686
(20,988,393) 4.856.829 1,024,779 4,517,245
$ 246,262,607 $ 272,076,826 $ 271,983,243 263,981,728
$ 90,127,058 $ 90,261,491 $ 90,952,810 86,897,837
7,258,436 8,885,135 9,484,421 12,410,766
$ 97385494 $§ 99,146,626 § 100,437,231 99,308,603

$ 354,668,573

$ 354,193,366 $ 357,095,824

343,848,634

2,709,485 3,288,122 4,815,450 2,513,686
(13,729,957) 13,741,964 10,509.200 16,928,011
$ 343,648,101 § 371,223452 § 372,420,474 363.290.331

*Governmental Accounting Standards Board Statement No. 68 was implemented at April 30, 2016.
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2012 2011 2010 2009 2008 2007
251,491,187 250,373,273 254,221,831 249,592,572 247,693,990 236,735,160
7,228,622 12,901,961 164,830 993,014 1,484,645 1,495,636
11,095,994 5,802,877 10,044,146 17,887,749 21,974,302 24,675,917
269,815,803 269,078,111 264,430,807 268,473,335 271,152,937 262,906,713
85,140,129 82,814,080 75,306,997 74,356,474 69,796,095 63,299,333
15,350,507 19,521,288 24,898,401 28,761,335 34,869,525 36,036,802
100,490,636 102,335.368 100,205,398 103,117,809 104,665,620 99,336,135
336,631,316 333,187,353 329,528,828 323,949,046 317,490,085 300,034,493
7,228,622 12,901,961 164,830 993,014 1,484,645 1,495,636
26,446,501 25,324,165 34,942,547 46,649,084 56,843,827 60,712,719
370,306,439 371,413,479 364,636,205 371,591,144 375,818,557 362,242,848
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VILLAGE OF ROMEOVILLE, ILLINOI1S
CHANGE IN NET POSITION

Last Ten Fiscal Years

2016* 2015 2014 2013
EXPENSES

Governmental activities
General government $ 13,853,144 § 16,251,079 $ 16,119,829 §$ 16,820,623
Public safety 21,462,453 19,131,969 19,536,832 17,977,351
Public works 15,020,236 15,310,857 12,093,817 11,677,451
Culture and recreation 5,026,478 4,277,124 4,193,048 3,934,308
Interest and fiscal charges on long-term debt 4,575,340 4,794,913 4,959,369 4,289,449
Total governmental activities expenses 59,937,651 59,765,942 56,902,895 54,699,182

Business-type activities
Water and sewer 17,759.434 17,496,743 16,763.602 15,935,142
Total business-type activities expenses 17,759,434 17,496,743 16.763.602 15,935,142

TOTAL PRIMARY GOVERNMENT EXPENSES $ 77,697,085 § 77.262,685 § 73.666.497 $ 70.634.324

PROGRAM REVENUES
Governmental activities

Charges for services .
General government $ 1,366,788 $ 1,268,676 $ 1,269,554 §$ 1,407,156
Public safety 3,248,233 3,274,051 3,093,646 3,186,635
Public works 5,507,244 5,541,431 5,484,531 4,751,868
Culture and recreation 1,040,173 970,556 895,577 792,802

Operating grants and contributions 1,162,335 1,248,429 1,364,140 1,287,635

Capital grants and contributions 976,637 2,330,934 7.505.925 1,998.465

Total governmental activities
program revenues 13,301.410 14,634,077 19,613,373 13,424,561

Business-type activities
Charges for services

Water and sewer 16,579,382 15,524,548 15,411,379 14,732,596
Operating grants and contributions - 136,620 . -
Capital grants and contributions 399,658 211,426 2,430,283 53,175

Total business-type activities
program revenues 16,979,040 15,872,594 17.841.662 14,785,771
TOTAL PRIMARY GOVERNMENT
PROGRAM REVENUES $ 30,280,450 § 30,506,671 $ 37,455,035 $ 28,210,332
NET REVENUE (EXPENSE)
Governmental activities $  (46,636,241) $ (45,131,865) $ (37,289,522) § (41,274,621)
Business-type activities (780.394) (1,624,149) 1.078.060 (1.149.371)

TOTAL PRIMARY GOVERNMENT
NET REVENUE (EXPENSE) $ (47.416,635) § (46,756,014) $§ (36.211.462) § (42.423.992)
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2012 2011 2010 2009 2008 2007

$ 12,455,151 $ 12,632,798 $ 11,028,906 $ 11,890,523 § 12,924,376 § 9,885,069

17,685,337 16,816,092 18,573,007 18,270,997 16,969,357 14,775,858
13,274,353 10,596,797 11,092,991 11,789,575 11,571,939 11,498,635

3,844,491 3,469,413 4,345,424 4,296,423 3,845,945 2,971,666

4,342,536 4,264,055 4,320,124 2,991,639 1,576,678 1,282,222
51,601,868 47,779,155 49,360,452 49,239,157 46,888.295 40.413.450
16,468,462 15,623,988 13,072,465 13,145,150 11,782.676 11,327,387
16,468,462 15,623,988 13,072,465 13,145,150 11,782,676 11,327,387

$ 68,070,330 § 63,403,143 $ 62,432,917 $ 62,384,307 $§ 58,670,971 § 51,740,837

$ 1,588,325 § 1,257,540 $ 1,998,582 § 2,709,581 $ 3,600,123 $ 3,581,795

3,095,784 2,976,097 1,463,849 1,341,973 2,457,148 2,248,769
3,608,476 3,843,912 2,782,267 2,711,254 3,105,538 3,138,242
795,660 741,042 860,826 909,796 878,175 884,973
1,238,064 1,461,476 2,244,206 2,696,283 1,813,614 2,054,513
4,358,514 5,600,719 220,000 147.816 6,201,633 1,124.085
14,684,823 15,880,786 9,569,730 10,516.703 18,056,231 13,032,377
13,467,211 12,968,546 12,298,995 13,071,390 13,743,313 15,238,436
744,821 2,342,204 1,235 144,228 3,470,541 -
14,212,032 15,310,750 12,300,230 13,215,618 17.213.854 15.238.436

$ 28896,855 § 31,191,536 $ 21,869,960 $ 23,732,321 $ 35270,085 $ 28,270,813

$ (36,917,045) $ (31,898,369) $§ (39,790,722) $ (38,722,454) $ (28,832,064) $ (27,381,073)
(2,256,430) (313,238) (772,235) 70,468 5,431,178 3,911,049

$ (39,173,475) $ (32211,607) $ (40,562,957) $ (38.651.986) $ (23.400.886) $ (23.470.024)
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VILLAGE OF ROMEOVILLE, ILLINOIS
CHANGE IN NET POSITION (Continued)

Last Ten Fiscal Years

2016* 2015 2014 2013
GENERAL REVENUES AND OTHER
CHANGES IN NET POSITION
Governmental activities
Taxes
Property $ 16423304 $ 15,269,571 $ 15,546,578 $ 15,722,079
Home rule sales 6,146,634 10,955,120 9,893,380 9,146,375
Telecommunications 993,552 1,142,883 1,323,373 1,298,127
Utility 5,929,117 6,022,872 5,959,246 5,477,963
Hotel/Motel 475,098 400,345 290,454 247,872
Other 2,405,204 2,210,611 1,425,637 1,183,935
Intergovernmental - unrestricted
Replacement tax 109,584 - - -
State sales tax 5,520,622 - - -
Use tax 920,714 818,410 696,169 636,785
Income tax 4,228,795 3,886,045 3,866,664 3,575,982
Investment income 128,845 64,959 35,369 40,976
Miscellaneous 328,096 165,667 130,520 80,452
Transfers - - - -
Special item B 4,288,965 - -
Total governmental activities 43,609,565 45.225.448 39.167.390 37,410,546
Business-type activities
Invesiment income 150,909 300,876 16,177) 136,471
Miscellaneous 77,500 32,668 66,745 29,060
Transfers - -
Total business-type activities 228,409 333,544 50,568 165,531
TOTAL PRIMARY GOVERNMENT $ 43837974 $ 45558992 $ 39217958 $ 37.576.077
CHANGE IN NET POSITION
Governmental activities $  (3,026,676) $ 93,583 $ 1,877,868 $ 121,024
Business-type activities (551,985) (1,290,605) 1,128,628 1,243,591
Total primary governmental change in
net position (3,578,661) (1,197,022) 3,006,496 1,364,615
Prior period adjustment (23,996,690) - 6,123,647 (2,168,193)
NET POSITION - BEGINNING OF YEAR 371.223.452 372.420,474 346.059.894 346,863,472
NET POSITION - END OF YEAR $ 343,648,101 $ 371,223,452 $ 355,190,037 $ 346,059,894

*Replacement, state sales, use, and income taxes are presented as unrestricted intergovernmental revenue beginning in fiscal year
2016.
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2012 2011 2010 2009 2008 2007

$ 15,279,544 § 15,032,052 $ 14,820,536 $ 13,707,382 $ 12,823,603 $ 11,719,087

9,365,911 9,025,865 7,356,280 7,491,063 7,138,892 6,191,611
1,492,567 1,443,900 1,460,674 1,487,257 1,589,861 1,447,401
4,764,214 4,920,460 3,554,178 3,874,144 3,630,110 3,586,064
247,557 242,785 252,844 300,235 471,946 256,974
2,077,464 1,677,997 1,919,200 1,910,096 3,255,146 3,136,195
579,133 537,844 439,689 521,046 408,546 468,283
3,204,848 2,862,078 2,785,961 3,172,690 3,451,028 3,153,839
45,020 246,285 367,726 871,853 1,673,281 1,835,921
550,066 78,056 191,106 227,086 250,875 159,271

- - 2,600,000 2,480,000 2,385,000 2,168,600
37.606,324 36,067,322 35.748,194 36,042,852 37.078,288 34,123,246
405,586 437,201 459,824 846,147 1,229,074 1,220,508
6,112 374,684 - 15,574 1,054,233 903,165

- - (2,600,000) (2,480,000) (2,385,000) (2,168,600)

411,698 811,885 (2,140.176) (1.618,279) (101.693) (44.927)

$ 38,018,022 $ 36879207 $ 33,608,018 $ 34424,573 $ 36,976,595 $§ 34,078,319

$  (3,668297) $ (849,723) $ 3,849,825 $§  (3,747,870) $  (1,644,166) § 5,291,182

(737.673) (1.444,545) (2.453.414) (2,390,514) (31.225) 5.386,251
(4.405.970) (2,294.268) 1,396.411 (6,138,384) (1,675.391) 10.677.433
48,413 2,109,674 - - . 2

351,221,029 351.405.623 350,009,212 356,147,596 357,822,987 347,145,554

$ 346,863.472 $ 351,221,029 $ 351405623 $ 350,009,212 $ 356,147.596 $ 357.822987
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VILLAGE OF ROMEOVILLE, ILLINOIS
FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

Fiscal Year 2016 2015 2014

2013

GENERAL FUND
Unassigned $ 24,191,557 § 20675671 $ 17,996,239
Reserved - - .
Unreserved - - -

$

16,406,975

TOTAL GENERAL FUND $ 24,191,557 $ 20,675,671 § 17,996,239

$

16,406,975

ALL OTHER GOVERNMENTAL FUNDS
Nonspendable $ - $ - % -
Restricted 16,125,483 3,288,122 4,815,450
Assigned 5,475,589 6,915,001 1,751,815
Reserved - - -
Unreserved, reported in
Special revenue funds - - ' E
Debt service funds - - -
Capital project funds B - -

$

499,033
2,513,686
3,040,094

TOTAL ALL OTHER
GOVERNMENTAL FUNDS $ 21,601,072 $ 10,203,123 $ 6,567,265

$

6.052.813

Note: Governmental Accounting Standards Board Statement No. 54 was implemented at April 30, 2012.
Data Source

Audited Financial Statements
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2012 2011 2010 2009 2008 2007

14,971,672 - % = § - 8 - 8 .
| s 472,853 817,514 220,472 265,891
- 12,913,655 8,903,411 10,200,416 10,828,117 10,687,479

14,971,672 12,913,655 $§ 9376264 $ 11017930 $ 11.048.589 $ 10.953.370

760,333 S | - $ - $ §

7,228,622 2 . : :

4,436,631 = : . x -
. 13,923,594 20,553,771 45,624,815 17,573,339 17,913,223
" (20,221) (419,111) (763,806) (167,332) (265,891)
- 5 (2,392) . . "
) ) (754) - . (6,401,372)

12.425.586 13903373 $ 20.131.514 $ 44.861.009 $ 17.406.007 $ 11.245.960
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VILLAGE OF ROMEOVILLE, ILLINOIS
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

2016* 2015 2014 2013
REVENUES
Property taxes $ 16,423,305 §$ 14,899,310 §$ 15,186,189 § 15,081,826
Other taxes 15,949,605 21,553,488 19,608,305 17,970,958
Fines and forfeits 529,171 525,809 652,242 623,118
Licenses and permits 1,803,939 2,239,902 2,246,099 1,540,449
Charges for services 7,241,283 6,570,453 6,239,227 5,973,911
Intergovernmental 13,731,160 6,876,406 7,151,987 6,572,704
Investment income 128,845 64,959 35,369 40,976
Other 904,270 2,843,481 2,170,564 2,842,872
Total revenues 56,711,578 55,573,808 53,289,982 50,646,814
EXPENDITURES
Current
General government 11,815,013 11,679,424 13,277,239 15,200,174
Public safety 18,034,341 17,878,688 17,657,940 16,884,123
Pubic works 8,709,845 9,336,352 9,149,870 8,829,149
Recreation 3,964,791 3,964,195 3,600,130 3,408,063
Allocations to water and sewer fund (3,121,000) (3,060,000) (3,000,000) (2,845,000)
Capital outlay 9,321,709 8,543,839 20,163,557 10,037,710
Debt service
Principal 5,375,593 5,874,571 3,550,370 2,984,621
Interest and fiscal charges 1,870,307 2,093,303 1,948,524 1,954,015
Bond issuance costs - 125,748 339,669 -
Total expenditures 55,970,599 56,436,120 66,687,299 56,452,855
EXCESS (DEFICIENCY) OF REVENUES 740,979 (862,312)  (13,397,317) (5,806,041)
OVER EXPENDITURES
OTHER FINANCING SOURCES (USES)
Issuance of bonds 11,950,000 7,308,233 15,045,000 -
Premium on bonds issued 1,465,998 677,639 299,329 -
Issuance of refunding bonds - - - 2,750,000
Premium on refunding bonds - - - 89,846
Payments to escrow agent - (7,860,124) - (2,803,963)
Capital leases issued - - 114,828 818,206
Notes payable issued 555,500 2,747,915 - -
Sale of capital assets 201,358 14,975 41,876 14,482
Transfers in 9,423,063 11,673,868 6,630,665 8,222,204
Transfers (out) (9.423,063)  (11,673.868) (6.630,665) (8,222.204)
Total other financing sources (uses) 14,172,856 2,888,638 15,501,033 868,571
SPECIAL ITEM - 4,288,965 - -
NET CHANGE IN FUND BALANCE $ 14,913,835 $§ 6315291 § 2103716 $ (4.937.470)
DEBT SERVICE AS A PERCENTAGE OF
NONCAPITAL EXPENDITURES 14.1% 14.7% 11.3% 10.6%

* Sales and use tax presented as intergovermmental revenue beginning in fiscal year 2016.
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2012 2011 2010 2009 2008 2007

$ 15135292 $ 14,815,103 § 14,820,536 $ 13,707,382 § 12,823,603 §$ 11,719,087
18,526,587 17,846,841 14,824,767 15,418,734 16,305,127 14,917,896
853,511 842,300 752,175 645,190 819,899 667,587
761,008 901,880 797,229 1,568,431 2,499,650 2,551,767
5,448,356 5,383,469 4,877,269 4,888,901 5,106,576 5,032,447
6,763,999 6,593,745 3,889,790 6,034,080 5,454,016 5,376,984
45,020 246,285 367,726 871,853 1,673,281 1,835,921
1,718,868 1,032,134 1,089,957 944,984 3,137,965 2,885,334

49,252,641 47,661,757 41,419,449 44,079,555 47,820,117 44,987,023

10,276,541 10,279,604 9,337,741 9,764,037 10,016,681 7,560,105

16,459,782 16,104,041 15574310 15233202 14,210,531 12,179,167
8,743,358 8,478,126 8,264,865 7,989,078 7,826,204 6,512,561
3,215,119 3,112,875 3,650,743 3,610,345 3,199,821 2,516,395

(2,790,000)  (2,710,000)  (2,600,000)  (2,480,000)  (2,385,000)  (2,168,600)
8229834 12,437,256 36,172,185 25,003,027 20,835,085 19,167,261

2,630,149 2,553,378 1,882,280 1,451,205 1,210,033 1,244,268
1,960,867 2,107,777 2,310,980 1,690,968 1,343,505 1,295,110
- - 82,506 1,701,082 186,914 13,000

48.725.650 52,363,057 74.675.610 63.962.944 56,443,774 48,319,267

526,991 (4.701,300)  (33.256,161)  (19,883.389) (8.623,657) (3,332,244)

- = 6,700,000 47,135,884 12,900,000 -

" - - - 23,147 :

- 2,460,000 2 2 - ;

= 38,946 . : . .

: (2,391,196) . . - ;
. - 185,000 171,848 i 553,379

4,826 37,691 . | 1,955,776 .
7,090,363 5,501,664 4,725,139 4,684,145 11,781,318 6,358,603

(7.090.363) (5,501.664) (4.725.139) (4,684,145)  (11,781,318) (6.358.603)

4,826 145.441 6.885.000 47,307,732 14,878,923 553,379

$ 531,817 § (4,555.859) $(26,371,161) $ 27,424,343 § 6,255.266 $ (2,778,865)

11.3% 11.7% 10.9% 8.1% 7.2% 8.7%
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VILLAGE OF ROMEOVILLE, ILLINOIS
PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Ago

_— ey

2016 2007
Percentage Percentage
of Total of Total
Village Village
Taxable Taxable Taxable Taxable
Type of Assessed Assessed Assessed Assessed
Taxpayer Business Value Rank  Valuation Value Rank  Valuation
PDV Midwest Refinery Citgo Refinery-Petroleum Products $ 132,583,871 1 12.44% $ 50,138,500 1 4.95%
Hart 155 Industrial LLC Real Property 21,892,729 2 2.05%
Duke Secured Fin 2009-1ALZ LLC  Real Property 15,549,600 3 1.46%
PLDAB LLC Real Property 14,305,000 4 1.34%
Prologis-Illinois LLC Owner, Operator and Developer 13,343,600 5 1.25% 16,067,015 2 1.58%
of Industrial Real Estate
BAEYV LaSalle Real Property 9,798,897 6 0.92%
Pactiv Corp Food Services: Direct Sales 9,591,571 l 0.90% 11,006,200 4 1.09%
J&J Romeoville Property Real Property 9,121,748 8 0.86% 6,909,896 8 0.68%
JRC Remington/Et Al LLC's Real Property 8,522,800 9 0.80% 8,776,805 6 0.87%
LPF 740 Real Property 8,330,405 10 0.78%
Prudential Ins. Co. of America Insurance 13,647,835 3 1.35%
RREEF Amer REIT II Corp Industrial Properties 8,796,000 5 0.87%
Sharp Electronics Corporation Wholesale Electronics 7,318,000 i 0.72%
Amerisource Bergen Drug Corp Real Property 6,620,000 9 0.65%
Allianz Life Ins, Co, N America Real Property 6,539,408 10 0.65%
$ 243,040,221 22,80% § 135,819,659 13.41%

Note: Every effort has been made to seek out and report the largest taxpayers. However, many of the taxpayers contain multiple parcels, and it is possible that

some parcels and their valuations have been overlooked. The 2015 EAV is the most current available.

Data Source

Will County Clerk
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Levy Years

Percentage Percentage
Tax of Collections Total of
Levy Tax Tax Extensions for Tax Extensions
Year Extensions Collections Collected Previous Yrs.  Collections Collected
2015 $ 13,193,894 $ - 0.00% $ - $ - 0.00%
2014 13,160,007 13,147,707 99.91% - 13,147,707 99.91%
2013 12,924,565 12,891,285 99.74% - 12,891,285 99.74%
2012 12,852,253 12,767,370 99.34% - 12,767,370 99.34%
2011 12,852,637 12,791,222 99.52% - 12,791,222 99.52%
2010 12,852,966 12,803,539 99.62% - 12,803,539 99.62%
2009 11,777,090 11,715,947 99.48% - 11,715,947 99.48%
2008 11,878,398 11,830,360 99.60% - 11,830,360 99.60%
2007 10,885,221 10,831,515 99.51% - 10,831,515 99.51%
2006 9,983,212 9,969,675 99.86% - 9,969,675 99.86%

Note: Includes separate agency of Romeoville Fire but excludes Road and Bridge Levy.
N/A - Information not available
Data Source

Will County Treasurer
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VILLAGE OF ROMEOVILLE, ILLINOIS

RATIOS OF GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Less Amounts

Percentage of

Estimated

General Available Actual Taxable

Fiscal Obligation In Debt Value of Per
Year Bonds* Service Fund Total Property** Capita***
2016 $ 119,249,381 $ 13,415,998 § 105,833,383 3.31% 2,668.01
2015 110,203,388 8,129 110,195,259 3.54% 2,777.10
2014 113,645,718 8,129 113,637,589 3.66% 2,863.85
2013 101,252,784 8,129 101,244,655 3.08% 2,551.53
2012 103,542,717 2,248 103,540,469 2.96% 4,894.84
2011 103,643,192 19,476 103,623,716 2.71% 4,898.77
2010 105,137,268 - 105,137,268 2.87% 4,970.32
2009 99,518,409 952,850 98,565,559 2.67% 4,659.65
2008 48,525,000 2,058,780 46,466,220 1.38% 2,196.67
2007 32,740,000 803,039 16,445,658 0.54% 777.46

Notes: Details of the Village's outstanding debt can be found in the notes to financial statements. Increase
in Amounts Available in Debt Service Fund for fiscal year 2016 due to the General Obligation Refunding
Bonds, Series 2016 issuance receivable. Proceeds will be used to refund the General Obligation Refunding
Bonds, Series 2007B in fiscal year 2017.

* This is the general bonded debt of both governmental (including capital appreciation bonds) and
business-type activities.

** See the schedule of Assessed Value and Actual Value of Taxable Property on page 131 for property

value data.

*** See the schedule of Demographic and Economic Indicators on page 132 for population data.
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DIRECT AND OVERLAPPING BONDED DEBT

April 30, 2016

Percentage
of Debt
Gross Applicable to Government's
Bonded Debt* Government** Share of Debt
DIRECT DEBT
Village of Romeoville $ 116,260,055 100.00% § 116,260,055
OVERLAPPING DEBT
Schools:
School District Number 88-A 24,920,000 18.48% 4,605,216
School District Number 92 7,180,000 19.91% 1,429,538
School District Number 202 262,665,000 9.04% 23,744,916
School District Number 365-U 122,274,518 27.82% 34,016,771
High School District Number 205 6,735,000 8.29% 558,332
Community College District Number 525 191,235,000 5.88% 11,244,618
Total Schools 615,009,518 75,599,391
Others:
Will County*** - 0.00% -
Will County Forest Preserve District 125,014,710 5.77% 7,213,349
Fountaindale Library District 34,250,000 0.14% 47,950
Lemont Park District 11,345,000 0.05% 5,673
Lockport Park District 6,108,000 26.09% 1,593,577
Plainfield Park District 3,419,000 5.40% 184,626
Total Others 180,136,710 9,045,175
Total Overlapping Debt 795,146,228 84,644,566
TOTAL DIRECT AND OVERLAPPING DEBT $ 911,406,283 $ 200,904,621

Notes
* Qutstanding principal of general obligation bonds as of May 25, 2016. 100% of the principal of outstanding

general obligation bonds of overlapping taxing districts have been displayed in this schedule.
** Qverlapping debt percentages based on 2015 EAV, the most current available.
k% Will County debt of $122,235,000 is self supporting, so it is not included in the table.

Data Source

Office of the County Clerk - Will County, Illinois
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF LEGAL DEBT MARGIN

April 30, 2016

Under the 1970 Illinois Constitution, there is no legal limit for home rule municipalities except
as set by the General Assembly. To date, the General Assembly has set no limits for home rule
municipalities.

-138-



VILLAGE OF ROMEOVILLE, ILLINOIS
DEMOGRAPHIC AND ECONOMIC INDICATORS

Last Ten Fiscal Years

Estimated
Per Capita Total Personal Level in

Fiscal Personal Income of Median Years of Unemployment
Year Population Income* Population Age* Schooling Rate*
2016 39,680 $ 30,199 § 1,198,296,320 354 14 6.70%
2015 39,680 30,199 1,198,296,320 354 14 6.50%
2014 39,680 30,199 1,198,296,320 35.4 14 8.50%
2013 39,680 30,199 1,198,296,320 354 14 9.30%
2012 39,680 30,199 1,198,296,320 35.4 14 9.00%
2011 39,680 30,199 1,198,296,320 354 14 9.80%
2010 39,680 30,199 1,198,296,320 354 14 10.50%
2009 21,153 30,199 638,799,447 33.3 14 10.30%
2008 21,153 30,199 638,799,447 333 14 6.20%
2007 21,153 30,199 638,799,447 333 14 4.70%

Data Sources

Bureau of Census
*Will County
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VILLAGE OF ROMEOYVILLE, ILLINOIS

FULL-TIME EQUIVALENT EMPLOYEES BY FUNCTION

Last Ten Fiscal Years

Fiscal Year 2016 2015 2014 2013
GENERAL GOVERNMENT
Mayor 1.00 1.00 1.00 1.00
Village clerk (support) 1.00 1.00 1.00 1.00
Village administration
Administration 3.00 3.00 3.00 3.00
Personnel 2.00 2.45 2.45 2.45
RPTV 1.00 1.00 1.00 1.00
Marketing 0.63 0.63 0.63 1.00
Information services 3.00 3.00 3.00 3.00
Finance 9.94 9.94 9.94 9.88
Community services and development
Administration 6.40 6.00 6.00 6.00
Inspectional services 4.26 4.26 426 4.08
PUBLIC SAFETY
Police
Administration 9.50 9.50 9.50 10.00
Operations 72.40 74.40 73.38 72.02
Support services 10.28 12.79 12.52 15.29
Fire and ambulance 58.80 57.00 55.80 49.07
Fire academy 11.00 7.00 5.25 5.25
Romeoville Emergency Management Agency 0.72 0.72 0.72 0.72
PUBLIC WORKS
Administration 4.00 5.00 5.00 5.00
Buildings 9.25 11.86 11.86 11.50
Motor pool 2.42 1.00 1.00 1.00
Streets and sanitation 9.00 9.00 9.00 9.00
Landscape and grounds 6.00 7.00 7.00 7.00
RECREATION
Operations 5.17 5.17 5.17 5.17
Recreation programs 31.09 31.09 28.92 28.33
Park maintenance 9.43 9.43 9.75 9.60
Recreation center 5.00 5.00 5.00 5.80
WATER AND SEWER
Finance administration 4.00 4.00 4.00 4.00
Public works water distribution 11.00 12.00 12.00 12.00
Public works sewage treatment 7.00 10.00 10.00 10.00
Public works sewage collection 8.00 8.00 8.00 8.00
TOTAL VILLAGE EMPLOYEES 306.28 312.23 306.14 301.16

Data Source

Operating Budget
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2012 2011 2010 2009 2008 2007

1.00 1.00 1.00 - - -
1.00 1.00 1.00 1.00 1.00 1.75
3.00 3.00 3.00 3.00 3.00 3.00
1.38 1.08 1.75 1.75 1.75 1.75
1.00 1.00 1.50 1.00 1.00 1.00
1.00 1.00 1.00 1.00 1.00 1.00
3.00 3.00 4.00 4.50 3.00 3.00
9.25 8.73 8.00 8.42 8.70 7.58
6.50 6.70 8.65 8.65 9.65 9.96
4.07 4.00 7.50 7.00 6.00 6.48
10.52 10.92 7.50 8.50 7.50 7.50
71.52 73.25 80.00 78.58 71.25 70.00
15.29 15.04 20.02 19.79 19.19 18.22
53.80 57.21 63.92 65.72 65.65 64.12

4.25 3.43 3.50 3.50 2.00 -
0.87 0.87 0.87 0.87 0.87 0.87
5.00 5.00 5.00 5.00 5.00 5.00
10.00 17.00 14.00 14.00 13.00 12.00
2.00 2.00 3.00 3.00 3.00 3.00
9.00 6.00 10.50 11.00 12.00 11.00

7.00 - - 1.00 - -
5.17 5.17 5.61 5.52 6.12 6.12
33.41 30.63 30.49 24.96 18.60 18.05
8.20 8.19 9.46 9.07 8.76 8.08
5.80 5.80 8.86 8.80 7.61 7.61
4.00 4.00 6.00 6.00 5.70 5.70
12.00 11.00 12.00 12.00 12.00 12.00
10.00 10.00 10.00 10.00 10.00 10.00
8.00 8.00 8.00 8.00 8.00 8.00
307.03 304.02 336.13 331.63 317.35 302.79

- 142 -



VILLAGE OF ROMEOVILLE, ILLINOIS
OPERATING INDICATORS

Last Ten Fiscal Years

Fiscal Year 2016 2015 2014 2013
GENERAL GOVERNMENT
Community Development
Permits issued* 2,101 2,195 2,031 1,376
Inspections conducted* 4,666 2,785 2,923 7,076
Business licenses issued* 731 848 711 685
PUBLIC SAFETY
Police
Personnel - civilian** 32 32 34 34
Personnel - sworn ** 61 61 63 61
Traffic accidents 1,439 1,400 1,330 1,245
Calls for service 41,097 38,886 41,069 41,754
Traffic citations 5,815 6,486 8,446 8,330
Parking citations 1,737 1,161 1,096 629
Written warnings 2,025 918 611 494
Administrative warning tickets 137 163 330 181
Arrests 875 870 1,292 1,526
DUI arrests 65 66 90 115
Written reports 3,500 3,459 3,687 4,094
Domestics 513 494 486 519
False alarms 1,256 1,311 1,147 1,039
Fire
Calls
EMS 1,239 1,917 1,690 1,837
Fire 2,060 1,312 1,267 1,266
Total 3,299 3,229 2,957 3,103
PUBLIC WORKS
Streets (miles) 170 170 170 170
RECREATION
Program offerings
Youth 733 580 544 530
Adult 238 232 23 42
Senior citizen 15 15 35 38
WATER AND SEWER
Number of Active meters 16,831 16,698 16,604 16,535
Gallons of water pumped 1,532,814,900 1,478,703,000 1,525,850,300 1,708,115,500
Gallons of water sold (billed) 1,260,283,300 1,216,020,300 1,330,730,900 1,382,636,900
Utilization 82% 82% 87% 81%

N/A - Information not available
Data Source

Various village departments

*Figures based on prior calendar year approximating current fiscal year.

**Does not include Co-Op Students, Crossing Guards, or Kennel Helper.
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2012 2011 2010 2009 2008 2007
1,250 2,021 1,168 1,305 1,311 969
6,220 6,889 6,521 8,750 9,712 11,848

692 684 628 613 630 617
33 33 29 34 34 31

63 63 67 68 63 63
1,304 1,397 1,332 1,480 1,579 1,657
45,184 46,591 55,297 55,166 55,507 57,100
9,202 7,797 9,593 8,608 9,110 11,485
1,188 1,572 2,295 2,530 2,066 2,929
791 989 1,430 1,021 786 1,119
299 441 810 620 440 701
1,616 1,495 1,972 1,807 2,326 2,170
117 98 113 121 124 107
4,409 4,323 5,212 5,458 5,547 5,441
637 585 649 610 698 615
1,121 1,153 1,095 1,379 1,343 1,347
1,890 1,733 1,615 1,693 1,734 1,832
1,246 1,112 1,192 1,307 1,224 1,292
3,136 2,845 2,807 3,000 2,958 3,124
170 170 170 170 170 170
475 527 436 508 389 353
42 30 52 57 61 42
29 38 41 70 65 53
16,570 16,557 16,597 16,566 16,655 16,671

1,635,515,000
1,322,254,690
81%

1,480,389,191
1,334,422,900
90%

1,509,647,875
1,317,100,300
87%

1,466,014,000
1,252,073,800
85%
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1,621,183,000
1,304,285,800
80%

1,580,040,000
1,155,782,800
73%
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VILLAGE OF ROMEOVILLE, ILLINOIS

FINANCIAL REPORT AND REPORT ON
COMPLIANCE WITH PUBLIC ACT 85-1142

MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended
April 30,2016
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INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have examined management’s assertion included in its representation letter dated
November 8, 2016, that the Village of Romeoville, Illinois (the Village), complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2016. As discussed
in that representation letter, management is responsible for the Village’s compliance with those
requirements. Our responsibility is to express an opinion on management’s assertion about the
Village’s compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the Village compliance with those requirements and performing such other procedures as
we considered necessary in the circumstances. We believe that our examination provides a
reasonable basis for our opinion. Our examination does not provide a legal determination on the
Village of Romeoville, Illinois’ compliance with statutory requirements.

In our opinion, management’s assertion that the Village of Romeoville, Illinois, complied with
the aforementioned requirements for the year ended April 30, 2016, is fairly stated in all material
respects.

This report is intended solely for the information and use of the Board of Trustees, management
and the lllinois Department of Revenue, Illinois State Comptrollers office and the Joint Review
Board and should not be used by anyone other than these specified parties.

Scbict LLP

Naperville, lllinois
November 8, 2016
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INDEPENDENT AUDITOR’S REPORT ON
SUPPLEMENTARY INFORMATION

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of
Romeoville, Illinois (the Village) as of and for the year ended April 30, 2016 which collectively
comprise the basic financial statements of the Village and have issued our report thereon dated
November 8, 2016, which expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts, and
disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
basic financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village’s basic financial statements. The supplementary financial
information (balance sheet and schedule of revenues, expenditures, and changes in fund balance)
is presented for the purpose of additional analysis and is not a required part of the financial
statements. The supplementary financial information is the responsibility of management and
was derived from and relate directly to the underlying accounting and other records used to
prepare the financial statements.



The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial

statements as a whole.

Sctich LLP

Naperville, Illinois
November 8, 2016
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VILLAGE OF ROMEOVILLE, ILLINOIS

BALANCE SHEET
MARQUETTE CENTER TIF DISTRICT FUND

April 30, 2016

ASSETS

Cash and cash equivalents $ 1,340,959

TOTAL ASSETS $ 1,340,959

LIABILITIES AND FUND BALANCE

LIABILITIES
None $ -

Total liabilities -

FUND BALANCE
Restricted for economic development 1,340,959
Total fund balance 1,340,959
TOTAL LIABILITIES AND
FUND BALANCE $ 1,340,959

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended April 30, 2016

REVENUES
Property taxes
Investment income

Total revenues
EXPENDITURES
General government
Contractural Services
Infrastructure

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers (out) to other TIFs

Total other financing sources (uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

(See independent auditor's report.)

$ 2,723,481
2,401

2,725,882

815,714
43,853

859,567

1,866,315

(1,866,300)

(1,866,300)

15

1,340,944

$ 1,340,959
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