FY 2020

ANNUAL TAX INCREMENT FINANCE % STATE OF ILLINOIS
REPORT 3 COMPTROLLER
, SUSANA A. MENDOZA
Name of Municipality: Village of Romeoville Reperting Fiscal Year: 2020
County: Will Fiscal Year End: L\— 13012020
Unit Code: 099/107/32
| FY 2020 TiIF Administrator Contact Information
First Name: Kirk Last Name: Openchowski
Address: 1050 W. Romeo Road Title; Village Treasurer
Telephone: (815) 886-5250 City: Romeoville Zip: 60446
E-mail-

required kopenchowski @ romeoville.org

| attest to the best of my knowledge, that this FY 2020 report of the redevelopment project area(s)

|in the City/Village of: Romeoville

or Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 &t. seq.].

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] and

Written signature of TIF Administrator Date

7/\/(6)()/&’\// S 3o 202

Section 1 (65 ILCS 5/11-74.4-5 {d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5}")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area ~ Date Designated Date Terminated
MM/DD/YYYY MM/DD/YYYY
Marquette Center Redevelopment Project 6/6/1989
Downtown Redevelopment Project Area 1/10/2005
Romeo Road Redevelopment Project Area 9/19/2007
Gateway North Upper Redevelopment Project Area 5/3/2017
Gateway South Lower Redevelopment Project Area 5/3/2017
Bluff Road Redevelopment Project Area 1/17/2018
Independence Boulevard Redevelopment Project Area 1/17/2018
Normantown/Weber Rd. Redevelopment Project Area 10/3/2018

*All statutory citations refer to one of two sections of the illinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 el, seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2020

Name of Redevelopment Project Area (-below):

Romeoville Downtown TIF

Primary Use of Redevelopment Project Area*: Combined/Mixed

* Types include: Cenlral Business District, Retail, Other Commercial, Industrial, Residential. and Combination/Mixed.

Commercial/industrial
If *Combination/ixed" List Component Types: /Residential/Retail

Under which section of the Ilinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allccation Redevelopment Act
Industrial Jobs Recovery Law

X

Please utilize the information below to properly label the Attachments.

No

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? (65
ILCS 5/11-74.4-5 (d) {1) and 5/11-74.6-22 (d) (1)]
Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 {d} (3}

Pl the CEQ Certification (labeled B}.
Opinion of legal counsel thal municipalily is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4]
Please enclose the Legal Counsel Opinion {labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
limplemented and a description of the redevelopment aclivities. [65 ILCS 5/11-74.4-5 (d) (7} {A and B) and 5/11-74.6-22 (d} {7} {A
and B)}

Were any agreemenlsenlered into by the mumcupallty wuth regard lo the dlsposmon or redevelopment of any property within the
|redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) {7) (C) and 5/11-74.6-22 (d}
N (C)]

Is thereaddlllonal mformahon on the use of all funds receuvedunder this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} {7) (D) and 5/11-74.6-22 (d} {7) (D))
lease enclose itional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultanis enter into conlracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7} (E) and 5/11-74.6-22 (d) (7)
(E)]

lose | al :
Were any obllgatlons tssued by the mun:cupalny" {65 ILCS 5/11 74 4- 5 (d) (8) (A) and
5/11-74.6-22 (d) (B) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis

Il IL=a" LEAC e

An analysus prepared by a f:nancnal adwsor or underwriter setting forth the nature and term of obligation and projected debt service
including requnred reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (B) (B) and 5/11-74.6-22 (d) (8} (B)]
f attachm g5, then Analysis MUST be attached and (labeled achment J}.

Has a curnulatwe of $100,000 of TIF revenue heen deposited into the spemal tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

Cumulatwely. have deposits of incremental taxes revenue equal lo or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

It yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection {q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect 1o which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)
(10)]




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d}{5)}(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)}(a)(b}(d))
Provide an analysis of the special tax allocation fund.

FY 2020

Romeoville Downtown TIF

Special Tax Allocation Fund Balance at Beginning of Reporting Period [ $ 1,343,931 |
Revenue/Cash 011_1 :: a":!::;:e
SOURCE of Revenue/Cash Receipts: c Rec:igls '?_:. Revenue/Cash
urrenv eporting Receipts for life

ear of TIF % of Total
Property Tax Increment % 705,632 | § 3,280,024 4%
State Sales Tax Increment 3 -1 - 0%
Local Sales Tax Increment 3 -8 & 0%
State Utility Tax Increment 5 -1 8 - 0%
Local Utility Tax Increment 5 - % - 0%
Interest $ 139,543 [ § 189,654 0%
Land/Building Sale Proceeds $ -1 8 725,000 1%
Bond Proceeds $ 20452,752 | § 35,797.081 47%
Transfers from Municipal Sources 3 -1 % 590,786 1%
Private Sources $ -1% - 0%
Other: Transfer from Marquette TIF - $876,000, ComEd Power Line
Reimbursement - 514,733 $ 890,733 | & 36,170,907 47%
All Amount Deposited in Special Tax Allocation Fund [$ 22,188,660 |
Cumulative Total Revenues/Cash Receipts |$ 76,753,452 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 3,006,459
Section 3.2)
Transfers to Municipal Sources & s
Distribution of Surplus
Total Expenditures/Disbursements |$ 3,006,459 |
Netincome/Cash Receipts Over/{Under) Cash Disbursements I8 19,182,201 |
Previous Year Adjustment (Explain Below) [ $ - |
FUND BALANCE, END OF REPORTING PERIOD* [$ 20,526,132 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) {c) and 65 ILCS 5/11.-74.6-22 (d) (5){c))
FY 2020

TIF NAME: Romeoville Downtown TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment project costs }

PAGE 1

Calegory of Parmissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10
{o)] Amounts

Reporting Fiscal Year

1. Cost of studias, survays, development of plans, and specilications. Implementation and
administration of the redavalopment pian, staff and professional service cost.

2. Annual administrative caost,

Audil Sarvices 1,500

Public Hearing Notices 4,679

3 6,179

3. Cost of marketing sites.

4. Property assembly cost and site preparation costs.

5. Cosls of renovation, rehabilitation, reconstruction, relocation, repalr or remodeling of existing public
or private building, leasehold improvemants, and fixtures within a redevelopment project area.

Athlatic and Event Center Expansion Design

982,493

$ 982,493

6, Costs of the constructulen of public works or improvements.




SECTION32 A

PAGE 2

7. Costs of eliminating or remgving contaminants and other impediments

{8. Cost of job training and retraining projects.

9. Financing costs.

Bond Registrar And Agncy Fees 2013 A & B Bonds 950
Debt Service 2013 A & B Bonds 1,566,840
Series 20198 Bond Issuance Costs 157,852
Series 20198 Bond Underwriter Costs 292,144

2,017,787

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs cavsed by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
|projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

g -
14. Payments in lleu of taxes.
[ -
15. Costs of job training, retraining, advanced vocalional or career education.
s -
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.
$ .
17. Cost of day care services.
g B
18. Other.
& -
|TOTAL ITEMIZED EXPENDITURES | s 3,006,458 |




FY 2020
TIF NAME:

Section 3.2 B

Romeoville Downtown TIF

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount
Amalgamated Bond Payments - Paying Agent 3 1,569,040.00
Dewberry Architects Inc Design Services - Athletic Center $ 721,699.51
Robert W. Baird & Co Inc 2019 Bond Underwriter Fees $ 292,144.32
Robinson Engineering Engineering - Athletic Center $ 161,341.26
Harbour Contractors Inc Construction Services-Athletic Center | $ 58,800.00
Chapman and Cutler Bond Counsel Legal Services $ 55,000.00
Speer Financial Inc Financial Advisors - 20198 Bonds & 41,6802.42
Hitchcock Design Design Services - Athletic Center $ 40,652.19
Moody's Investors Service Bond Rating Services $ 22,000.00
ice Miller LLP Bonde Disclosure Legal Services $ 20.000.00
Fitch Ratings Bond Raling Services $ 18.,000.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d} 65 ILCS 5/11-74.6-22 (d} {5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2020
TIF NAME: Romeoville Downtown TIF
FUND BALANCE BY SOURCE [ $ 20,526,132 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
2013A GO Taxable TIF Bonds $ 12,780,000 | § 2,895,000
20138 GO Bonds 3 2,175,000 | $ 2,175,000
20198 GO Taxable TIF Bonds $ 20,250,000 | § 20,250,000
Total Amount Designated for Obligations $ 35,205,000 [ $ 25,320,000
2. Description of Project Costs to be Paid
Total Amount Designated for Project Costs L$ -
TOTAL AMOUNT DESIGNATED [$ 25,320,000 |

SURPLUS/(DEFICIT) | $ (4,793,868)]




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2020

TIF NAME: Romeoville Downtown TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the redevelopment
project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Actuired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property.

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or descriplion of property:

Purchase price:

Seller of property:

{Property (3):

Street address:

Approximate size or descriplion of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximale size or descriplion of property:

Purchase price:

Seller of property:

Property (5}

Sireet address:

Approximate size or description of propery:

Purchase price:

Seiler of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Propery (7):

Street address:

Approximale size or descriplion of property:

Purchase price:

Seller of property:

{Property (8):

Street address:;

Approximate size or description of propeny:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 {7)(F)
PAGE 1
FY 2020

TIF Name: Romeoville Downtown TIF

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X':

|1 . NO projects were undertaken by the Municipality Within the Redevelopment Project Area. |
2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this X
option, complete 2a.}
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment {
plan: 2
LIST ALL projecis undertaken by the Municipality Within the Redevelopment Project Area:
Estimated Investment
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/98 to Date Year Complete Project
Private Investment Undertaken (See Instructions) % -1$ -18 o
Public Investment Undertaken S 56,227,320 | 24,669,900 | § 31,793,600
Ratio of Private/Public Investment 0 0

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*: TIF Formation/Administration

Private Investrnent Undertaken (See Instructions)

Public Investment Underiaken $ 389,231 | 8 35008 140,000

Ratic of Private/Public Investment 0 0

|[Project 2¢: Stormwater Management Incl Honeytree Drainage

Private Investment Undertaken (See Instructions}

Public Investment Undertaken 3 677,546

Ratio of Private/Public Investment 0 0

Project 3*: Intergovernmental Agreement 365U

Private Investment Underlaken (See Instructions)

Public Investment Undertaken $ 2,000,000 | 250,000

Ratio of Private/Public Investment 0 0

Project 4*: Roadway Infrastructure

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 3,371,794 | & 1,110,000 | S 700,000

Ratio of Private/Public Investment 0 0

Project 5*: Property Assembly

Private Investment Undertaken (See Instructions)

Public Investment Undertaken g 14,871,462 | 5 900,000 | $ 800,000

Ratio of Private/Public Investment 0 Q

Project 6: Rome Road Retail Center Incentives

Private Investment Undertaken (See Instructions)

Public Investment Underiaken % 115,000

Ratio of Private/Public Investment 0 ]




PAGE2 *"ATTACH ONLY IF PROJECTS ARE LISTED™

Project 7*: Romeo Road TIF Project Transfer

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken ] 371,484

Ratio of Private/Public Investment 0 0
Project 8°; Athletic and Event Center & Aquatic Center With Splash Pad

Private Investment Underaken {See Instructions)

Public Investment Undertaken S 18,034,887 18,530,700 | § 3,400,000
Ratio of Private/Public Investment 0 0
Project 9*: Route 53 Landscaping & Signange

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 3 565,328 100,000 | 200,000
Ratio of Private/Public Investment 0 0
Project 10°*: Montrose Drive Site Redevelopment

Private Investment Undertaken {See Instructions)

Public Invesiment Undertaken 8 1,977,742

Ratio of Private/Public Investment 0 0
Project 11*: Spartan Square Operations

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken S 604,244

Ratic of Private/Public Investment 0 0
Project 12*: Danny Boy's Incentive

Private Investment Underaken (See Instructions)

Public Investment Underaken $ 73,905

Ratio of Private/Public Investment 0 0
Project 13*: Fire Station # 1 & #2 Project

Private investrent Undertaken {See Instructions)

Public Investment Undertaken $ 72,507

Ratio of Private/Public Investment 0 4]
Project 14°: BG Investments LLC Agreement

Private Investment Undertaken (See Instructions)

Public Investment Undertaken ] 425,960 $ 25,000
Ratio of Private/Public Investment 0 0
Project 15*: Dalhart Project

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 3 696,553

Ratio of Private/Public Investment 0 0




PAGE 3 **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 16*: Spangler Road Reconstruction

Private Investment Undertaken {See Instructions)

Public Investment Undertaken ] 333,527

Ratio of Private/Public Investment 0 0
Project 17*: Mickey Goodyear Developer Agreement

Private Investment Underiaken (See Instructions)

Public Investment Undertaken S 40,000

Ratio of Private/Public Investment 0 0
Project 18*: Dalhart & Normantown Fence Project

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 8 125,000

Ratio of Private/Public Investment 0 0
Project 19*: Stone City Developer Agreement

Private Investment Undertaken {See Instructions)

Public Investment Undentaken $ 240,000

Ratio of Privale/Public Investment 0 0
Project 20*: Bull Run Abandonment

Private Investment Underiaken (See Instructions)

Public Investment Undertaken % 68,093

Ratio of Private/Public Investment 0 0
Project 21*: White Oak Library Agreement

Private Investment Undertaken {See Instructions)

Public Invesiment Undertaken $ 260,000

Ratio of Private/Public Investment 0 0
Project 22*: Downtown Development Marketing

Private Investment Undertaken {See Instructions}

Public Investiment Undertaken ) 120,000

Ratio of Private/Public investment 0 0
Project 23*: Downtown Retail Center & Apartment Incentives

Private Investiment Undertaken (See Instructions)

Public Investment Undertaken $ 275,168 840,000 | $ 300,000
Ratio of Private/Public Investment 0 0
Project 24*: Debt Service Repayments & Issuance

Private Investment Undertaken (See Instructions)

Public Investment Undenaken 5 10,506,789 2,935,700 | § 26,228,600
Aatio of Private/Public Investment 0 o
Project 25*: 209 Romeo Road Agreement

Private Investment Undertaken (See Instructions)

Public Investment Underaken % 11,100

Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. *even though optional MUST be included as part of the complete TIF report

SECTION 6
FY 2020

TIF NAME: Romeoville Downtown TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year radevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 2003] § 11,439,526 | $ 18,953,009 |

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

___X__ Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Will County

Will County Forest Preserve

Will County Building Commission

Lockport Township & Road Funds

DuPage Township

White Oak Library District

Fountandale Library District

Communituy College Distrct 525

School District 365-U

Lockport Park District

Romeoville Mosquito District

Village of Romeoville

Village of Romeoville Fire

|||kl
.

SECTION 7
Provide information about job creation and retention:
Uescription and Type
Number of Jobs Number of Jobs (Tempaorary or
Retained Created Permanent) of Jobs Total Salaries Paid

| ]| en| v
.

SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

The project area is irregularly shaped and generally includes: the traditional downtown of the village
generally bounded by Norman town Road on the North, lllincis Route 53 on the east, Alexander Circle

Optional Documents Enclosed
Legal description of redevelopment project area X

|Map of District X




Exhibit A — Legal Description

Those parts of Section 3 and Section 4, Township 36 North, Range 10 East of the Thied Principal Meridian together
with those parts of Section 27, Section 28, Scetion 33, and Section 34 Township 37 Mortl, Range 10 Fast of the Third
Principal Meridian all in Will County, [llinois more particularly described as follows:

Beginning at the southeastery comer of Lot 1 of Block 1in Hampton Park Subdivision Number 1, recorded in Boak
37 Page 23 of the Office of the Wil County, [Hinois Recorder: thence westerly slong the south fine of said Lot 1 1o
the west line of said Lot 1; thence northerly along said west line 10 the north line of Lot 2 of Block 1 in said Hampton
Park Subdivision Mumber 11; thence westerly along said noah line, the north fine of Lot 3, the narth line of Lot 4,
and the north line of Lot 3, all i Block I of said Hampton Park Subdivision Number 11, o the southeast comer of
Lot 7 in Block | of said Hampton Park Subdivision Number 11; thence northwesterly along the northeast line of said
Lot 7 to the southeast comer of Lot 8 in Block | of said Hamptan Park Subdivision Number 11 thence nohwesterly
alung the northeast line of said Lot 8 and the northeast Jine of Lot ¥ in Bloek | of said Hamplon Park Subdivision
Number |1 1o the northeast comer of Lot 10 in Block 1 of said Hampron Park Subdivision Number 115 thence
northwesterly alang the northeast line of said Lot 10 and the nuetheast ine of Lot 11 in Block | of said Hampion Park
Subdivision Number 11 1o the portheast comer gt Lot 12 in Block | of said Hampton Park Subdivision Number 11:
thence westerly along the north line of Lot 12, the north line of Lot § 3. the north line of Lot 14, the north line of Lot
15, the nunh line of Lot L6, the north line of Lot 17, the north tine of Lot T8, the nonh line of Lot 19, the north line of
Lot 20, the nonh line oi Lot 21, and the north Dine of Lot 22 all in Block 1 of siid Hampton Park Subdivision Nuniber
1w the northeast comer of Lot 20 in Block § of Hampton Pack Subdivision Sumber L0, recarded in Book 37 Page
of'the OfTice ol the Will County, Hinois Recorder: thence southwesterly atong the northwest ling of Lot 20 in said
Hampton Park Subdivision Numbuer 10 10 the northeast comer of Lat 12 6n Block 8 of said lamgpton Park Subdivision
Number 10 thence southwesterly slong the northawest line of Lat 19 in suid Hampton Park Subdivision Number 10 o
the northeast comer of Lot 1 in Block 8 of said Hampion Park Sebdivision Sumber 10; thenee southwesterly along
the norhwest line of Lot 18 in said Hsopon Park Subdivision Numlber 10 w0 the northwest comer of said Lot 18:
thence narthwesterly along a nartheast line of Lat 16. the nartheast line of Lot 13, the northeast line of Lot 14, and the
norheast line of Lot 13, all in Block § of said Hampton Park Subdivision Number 10 o the southwest eommer of [ot
21 Block 8 of said §Euupton Park Subdivisics Number 10: thenee northerly alung the west line of Lot 21 and the
norherly prolongation of the west line of Lot 21 all in Block 8 of saud Flampton Park Subdivision Number 10010 the
south ine ol a parcel of lund idemificd by penmanent identification number 02-33-400-06 [-QU00; thence casterts
along the south line of parcel of Tand identitied as perminent idestifieation number 02-33-400-06 1-0004 and the south
line of parcel of lund identified by permanent identification number 02-34-308-012-0000 10 a line 400 Rt west of
and paralle] 10 the west right of way of Hnos State Road 33 (also hnown as Johiet Road) as now established; thenee
rortherly on it line 400 feet west of and parallet o the west right of way of Hlinois State Road 33 (also known as Jolizt
Ruad) s now estiblished, w the souh line of Lot 4 in Village Resehdivision of Lot 13 in Bleck 13 ol ampion Park
Subdivision Number 3 recorded in Book 33 Page 47 of the Offiee ol the Will County, Hlinois Recorder: thenge
westerly along the south line of Lot 4 in siid Village Resubdivision 1o the west line of Lot 4 in sid Vidage
Rusubdivision; thence noctherly along the west line o Lot 4, the nonherty prolosgition of the west line of Lot 4, and
the west fine of Eot 2 in said b illege Resubdi ision 1o the sonlissest comer ol said Lot 25 thenee casterly alooy the
narth line o Lot 2 in sitid Villisge Resubdivisivon, the easterly profongation of the oeeth Bne ol Lot 20 the north line of
Lot 1, and the casterly profongation ol the porth e of Lot Lall i said Vilhige Resuabdivision t e westerly right of
way ol [Hinois State Rowd 53 Gibso Rnown as Julict Road) as now established: thenee nonrtherly along the westerly
right o way of Winois St Road 53 alo Anown as Joliet Road) as now established, w the easterly profongation o}
the porth line oF Lot Lin Block 10 of Hampten Park Subdivision Nimber L recorded in Book 31 Bage ol the Otfice
of the Will County, Hlingds Recorder, the same being o noetly ke of Block 10 said Thampton fark Subdivision
Sumber 1 thenee westerly along the porth fise of Block 1060 siid Flampton 1%k Subdivision Sumber 1, o the cast
line of Lot 9.3 in Rlock 10 of said Fanpron Park Sutdisision Samber 8, the sime being an east line o saiid Block 10,
thence nartherly along the east line of Bloch 10 iy said Dampton Park Subdivision Sumber | o the portheist comer
af Lot 37 in Block 10 ol said Thapron Pack Subdivision Suanzher 12 thenee westerly along the sorth fine ot sad | ot
17 andd the westerly prolongation of the north e of Lot 17 m Block 10 of sisid Hampton Park Subdivision Sumiber



I 10 the southerly prolongation of the east fine of Lot 39 in Block 10 of sajd Hampton Park Subdivision Number 1;
thence northerly along the southerly prolongation of the easi line of Lot 39, the cast tine of said Lot 39, and the cast
line of Lot 40 all in Block 10 of said Hampton Purk Subdivision Number | 1o the north line of Lot 40 in Block 10 of
said Hampton Park Subdivision Number 1. the saniz being a north line of said Block 10; thence westerly along a north
line of Block 10 in said Hampton Park Subdivision Number 1. to the east line of Roger's Subdivision recorded in Book
29 Page 71 in the Office of the Will County, illinois Recorder; thence northerly along the cast line of said Roger's
Subdivision and the northerly prolongation of the cast line of said Rogzer's Subdivision. o the south line of Lot | of
Block 1 in Hampton Park Subdivision Number 3 recorded in Book 32 Page 71, in the Office of the Will County,
INinois Recarder; thene easterly along the south line of Lot | in Biock | of said Hampton Park Subdivision Number
5. 1w the southeast comer of Lot | in Bleck | of said Hampton Park Subdivision Number 3. the same being the
southwest comer of Lot 1 in Gaod Shepherd's Subdivision recorded as document number R93-995351 in the Office of
the Wil County, [llinois Recorder; thenee casterly along the south fine of Lot 1 and the south line of Lot 2 in said
Good Shepherd's Subdivision to a point 202.83 fvel, more or less. east of the southwest comer of Lot 2 in said Good
Shepherd's Subdivision; thence easterly to a southwest comer of paccel of land identiiied by permanent identification
aumber 02-27-302-002-0000, said point being 28 44 (e, more or less. scutheast ol the west line of said pareel of fand
identified by permanent identification aumber 02-27.302.002-0000; thence easterly afong the south line of parcel of
land identified by permanent identilication number 02-27-302.002-0000 to the southeast comer of said parcel of tand
identified by permanent identification number 02-27-302-002-0000: (thence nertheaster!y o the southwest comer of
Lot 19 in Block 2 of Hampton Park Subdivision Number 4 recorded in Hook 32 Page 64 in the Office of the Will
County, lilinois Recorder; thenee southeasterly and easterly along the south line of Dock 2 of said Hampton Park
Subdivision Number 4 o the soutbeast comer of Lot 24 in Block 2 of said Hamplon Park Subdivision Number 4
thenue easterly to the southwest comer of Lot 1in Block 9 of said Hampton Park Subdivision Number 42 thenee
casterly along the south line of Block 9 in said Hampton Park Subdivision Number 4 o the southwesterds prolongation
ol the southeast line of Lot § in Block 9 of said [hunpton Park Subdisision Number 4, the same being the southueast
line of Block 9 in said Hampron Park Subdivision Number 4: thence northeasterly along the southeast fine of Black 9
ol said ampron Park Subdisision Number 4 1o the westerly prolongation ot the north line of parsel of tand identitied
s permanent identification number 02-27-311-008-0000; thence easterly along the westerly prolongation of the north
tine of parcel of land identified as permanent identitication number #2-37-31 1-008-0000 and the north {ine of parcel
of land identilied as permmnent identification number 02-27.31 1-008-0000 to the east lae of parcel of tand identilied
as permanent identification sember 02-27-351-008-0000; hence souberly along the cast line ol parcel of lind
dentilied as permanent identification number 02-27-31 10030000 w the nonh e of Oxlord Bank Subdivision
recorded as document number RY4-1 13037 in the Otfice of the Will County. Hlinois Recorder; thenee westerly alosg
the nurth fine of said Osford Bank Subdivision o the west Tine of siid Oxford Bank Subdivision: thenee southerly
along the west fine of suid Oxlord Bank Sabdivision e the soh line of said Osfurd Bank Subdivision: ihenee
southeisterly smd asterly atong the south line ot said Oxford Dank Subdivision o the southwest comer of parcel off
fand ientified as permanent identification number 03-27-311-013-0000; thenee easterdy abang the south line of pareed
of land identiled as permanent identitication number 02-27.311.00 30000 10 the southeast comer of parcel of ind
Wentified as permanent idemification number 02-27.3 1 101 3-0000; theace southerly (o the northeast comer of parcel!
of land idenified w4 permanent idemiitfivation number 02238 HO-010-0000; thenee sowtherly along the east e ol
sitid parcel of Tand idemitied as pemmanent identfication sumber 02380 11T 0-0000 w0 tie southeast comer of said
pareel of land identilied as permanent identifivaten number 023421100 10-0000; thenee easterly o the nonthwest
conmer of Lot -Ein Romenille industrial Park Unit Sunther | recorded as ducament number RE6-423583 in the OFfice
af the Will Cowny, Hlinois Recorder; thenee seutherly along the west line of Lot 4 and the west line of Lot § insaid
Romentlle Industrial Park U nit Sumber b o the southwest comer of Lot 3 in said Romeosille Indusirial Park U nit
Sumber 37 thenee easterly along the south Tise of Lot § in said Romeos ille Industrial Park Lt Number §woahe
sutttheast conter of Lot § insiand Romeosille Industrial Park Uit Sumber 1, the samee being the southwest eomer ol
Lot 11 i Romeoville bdustrial Park T oit Namber 2 revoeded as docoment massber 109305090000 the (O=NTee ol the
Will County, Hlinois Regorder; thenee gasterly along the sauth Bne ol Lot T in said Romeoville Industeind Park U nn
Sumber 2w the nantherly probongation of the gast line of Lot 6 in Lorestwood Planed Unit Deselopient recorded
an ducument number R96-13708 in the Ottice of the Will County, Hinois Recorder, thence southerly aloag the
nartherly prolongation of the east line o Lot 6, the east ne of Lot 6 and the cist Bing of T ot 8 all in aid Forestwood
Panned Uit Deselapment to the north ke of 1ot 4 i said Torestwond Planned Unit Development, thenee easterly



along the north fine of Lot 4 in said Forestwood Planned Unit Develapment to the northeast corner of Lot 4 in said
Forestwood Planned Unit Development; thence southerly alongz the east line of Lot 4 in said Forestwood Planned Unit
Develapment to the south line of Lot 9 in said Romeaville Industrial Park Unit Number 2; thence easterly along the
south line of Lot 9 in said Romeoville Industrial Park Lnit Number 2 10 the suutheast comer of Lot 9 in said Romeovitle
Industrial Park Unit Number 2; thence northerly along the east Hne of Lot 9 and the northerly prolongation of the east
line of Lot 9 in said Romeoville Industrial Park Lnit Sumber 2 to the south line of Lot 12 in said Romeoville Industrial
Park Unit Number 2; thenee casterly and northeasterly along the south line of Lot 12 and the south line of Lot 13 in
said Romeoville industriad Park Unit Number 2 1o the rorthwesterly prolongation of the northeast line of Lot 10 in
said Romeoville Industrial Park Unit SNumber 2: thenee southeasterly along the nonthwestedy prolongation of the
northeast line of Lot 10 and the northeast line of Lot 1 of said Romeuoville Industrial Park Lnit Number 2 to the
southeast comer of Lot 10 in said Romeoville Industrial Park Unit Nuniber 2, the same being the southeast comer of
Lot 13 in said Rameoville Industrial Park L ait Number 2: thenee northeasterly along the southeast line of Lot 13 in
said Romeoville Industriat Park Cnit 2, 10 the north line of parce! of land identitied as permanent identification number
02-34-200-003-0000; thence easterly along the nurth line of parcel of land identilied as permanent idemification
number 02-34-200-003-0000, the nonh line of parce! of land identified as permanent identification number 02-34-
200-069-0000, and the north fine of pareel of Tand identified as permanent identilieation number 02.34-200-013-0000,
10 the cast line of parcel of land identified as permanent identification aumber 02-34-200-013-0000, thence southerly
along the cast fine of parcel of tand identitied as permanent identification number 02-34-200-013-0000 and the east
ling of parcel of land identified as pernunent identificanon pumber 02-34-200-009-0000, to the southeast comer of
parce] af land identified as permanent jdentilication number 032-34-200-009-0000; thenee soutlierly along the cast ling
of the Southeast Quarter ol said Section 34, 1600 feer, more or fess. w the easterly bank of 2 branch of the Des Plaines
River; thenee sauthwesterly, southerly, and casterly aluag the east bank of said branch of the Des Maines River o the
et line of the Southeust Quarter of sajd Section 345 thence southerly wlong the cast line ol said Section 33 and the
southerly prolongation of the east line of said Section 34, w the southerly right of way of 133th Strect (also hnown as
Rumeo Road) as now established; thence swesterly along the southerky right of way ol 135t Street (also hnown as
Rontea Road) as now established, w the southwesterly prolangation of the west line ol Tract G ol plat of survey
recorded in Beok 30 Page 12 in the Ofice of the Will County, tinois Recorder; thenee northeasterly along the west
line of Lract G in said plat of survey, 1o the north Tine of Tract G in said plat of survey; thenee westerly alang the
westerly profongation of Trct G in said plat of sunvey, o the westerly Bank o o branch of the Des Plaines River;
thence nosthesterly, northerly, northwesterly and asterly along tie westerly banh of stid branch of the Des Plaines
River 1o the easterdy protongation of the south line ol a parcel of fand idenuficd a5 permanent identification number
(12-34-200-014-0000: thenee westerly along the casterly profongation a¥ the south line of a pareel of land identificd
as peemanent identifieation number 02-34-200-0 14-0000 and the soath line of parcet ol fand idestitied as perninest
identifeition number 02+ 34-200-014-0000 w0 the southwest comer of parcel of Lind identified a5 permanest
identitication nunber 02-34-200-014-0000: thence westerhy o the southeast comer of paree] of land idemtilied as
permanest identilicittion nuntber §2-34-100-01 3-0000; thestee wester!s sthong the south line ol parcel of Tand identified
ay permanent identification number 02-34-300-01 30000 w0 e southwest aomer of pareed of Baind identilicd as
permanent identification number 02-30-400-01 3-0000; thence northerly along the west ine of paecel of Lind idemtificd
s pernntnent identification mamber 02-34-400-013-0000 10 the norhwest comer ol said parcel ol lind identitied as
permnment identification number §2-34-300-013-0000; thence casterly abong the north Hne ot parcel o land identitied
as perminent identilication pumber §2- 3430007 50000 1 the northeist comer of said parcel of tand identilied @y
pertuent identification number 022 34-400-01 5-0000; thence northeasterly wlony the southeast bne ol parcel ol Lind
idennficd as permanent idennilication number 023420001 3-0000 1w the east hine of parcel of Limd identified as
permanen? identification mumber 02-34-200-013-0000; thenee northerly along the et fine of parcel of Bunl identiticd
an permanent identification namber 02-33-200-00 34000 w0 the aortheast comer ol parcel of Bd identilied as
peoment identilication number §2-34-200-01 3-0000; thence westerly alung the nerth hne o parced of Lind identitied
an pernsanent idenilication mumber 022 3:4-200-00 3-0000 1o the northeast comer of Lot 19 00 Romeovilie Commercial
Park 1 nit Sumber 2 recorded as document pumber RY7-8 1160 i the Oice of the Will Coumy. Hlinsis Recorder;
Hienee sautherly wlong e cast e ol Lot 19 50 said Remeosille Comanercial Park U nit Number 2 o the southenst
comer o Lot 19 in said Romeoville Commereil Pack 1 it Samber 2, thenee westerly along the soutin fine of Lot 19
ard the westerly prolongaion ofF the sewmb line o o 196 said Romeoy ille Conutercial Park Unit Sumber 2 to the
southenst comer of Lot 200 in said Romeovitle Commergial Park Cmit Sumber 2, thenee northerdy, aorthwesterly,



northerly, northeasterly and easterly along the east line of Lat 20, the cast line of Lot 2§ and the southeast line of Lot
24 in said Romeoville Commercial Park Unit Number 2 to the east line of Lot 24 in said Remeoville Commercial Park
Unit Number 2: thence northerly on the east line of Lot 24 in said Romeoville Commercial Park Unit humber 2 to the
northeast corner of Lot 24 in said Romeoville Commercial Park Unit Number 2; thence westerly along the north line
of Lot 24 in said Romeoville Commercial Park Unit Sumber 2 10 the northwest comer of Lot 24 in said Romeoville
Commaercial Park Unit Number 2: thence southerly alang the west line of Lat 24, the west line of Lot 21, and the west
line of Lot 20 al! in safd Romeovitle Commercial Park Unit Number 2 1o the southwest comer of Lot 20 in Remeovilie
Commercial Park Unit Number 2; thenee southerly to the northwest comer of Lot 3 in Remeoville Commercial Park
Unit Number 2 recorded as document number R91-33330 in the Office of e Will County. lllingis Recorder: thenee
southerly along the west Jine of Lot 3 in seid Romeoville Commergial Park Unit Numiber 2 1o the southwest comer of
Lot 3 in said Romcoville Commercial Park Unit Sumber 1] thence easterly alang the south line of Lot 3 and the
easterly prolongation of the south line of Lot 3 in siid Rameoville Comatercial Park Lait Number |t the west line
of Lot 4 in said Romeoville Commercial Park Unit Number 1: thence southerly along the west line of Lot 4 in said
Romeoville Commercial Park Unit Number | o the southwest comer of Lot 4 in said Romeoville Commereial Park
Unit Number 1, the same being the northwest comier of Lot 7 in said Romeoville Commercial Park Unit Numher 2;
thenice southerly along the west line of Lot 7 in said Romenville Comunercial Park Lnit Number 2 o the easterdy
profangation of the south line of Lot 6 in said Romeos ille Commercial Pask Unit Number 20 thenee westerly along
the easterly prolongation of the south line of Lot 6, the south o of Lot 6. and the south line of Lot 3 alt in said
Romeoville Commercial Park Unit Number 2 to the southwest comer of Lot 3 in said Romeoville Commereial Park
Ukit Nunmber 2, the same being the narthwest comer of PCS Development Industeial Condominium Phase 2 recorded
as document nomber RYS-130828 in the Otlice of the Will County., HHnois Recorder: thenee southerly along the
westerly line of said PCS Developntent Industrisl Condominium Plise 2 10 the soathwest comer of said PCS
Development Industrial Condominium Phase 2, the sume being the nonhwest comer of Lot 9 in said Romeoville
Commercial Park Uit Number 22 thenee southerls along the west lime of Lot 9, the west line ol Lot 10, and the west
line of Lot 12, all in said Romeoville Commercial Parh Unit Number 20 0 the southwest comer of Lot 12 in said
Roamemille Commercinl Park Unit Number 2: thenee casterly along the south Jine of Lot 12 in said Romeoville
Commercial Park Unit Number 2, 1o the northerly peolongation of the east line of Lot 13 in said Romeoville
Commercial Park Unit Nember 20 thence southerly alorg the nostherdy prolongation of the cast line of Lot 13, the east
line of Lot 15, all in said Romeoville Commercial Park Uil Sumber 2, to the southeast comer of Lot 15 in said
Romeoville Commercial Park Unit Sumber 2; thenee westerly along the south line of Lot §3 and the south ling of Lol
16, all in said Romeaville Commercial Park £ oit Sustber 2 o the easterly right afway of lEnois State Road 5.3 (also
hnown as Joliet Road) as now established,; thenee southerdy alung the easterly sight of way of linois State Road 83
(alse hnows as Joliet Ruad) as vow established o the intersection of the soetherly right of way of L35th Streat {also
hnewn as Romen Raad) as noss extablished. thence casterdy along the northerly rightofway of suid (330 Sireet {also
known s Romeo Resd) as now established, to the nonherly profongation of the cast Hine ot parcel of land identitied
as pernament idestification nunber G4-03-102-003-0000: thenee southerls along the vontherly prolongation of the
eant line of parcel of Lnd identified as permanent identilfieation mmber 5:-03-102-003- 0000 and the east line of
paree! of Tand identified s permanent identification number G103 H02-003-0000 10 the north line of parcel of kind
identitivd as permanent identilicition number 04-03-102-018-0000; thence eosterly along the north lise of parce! of
o icdentified a5 permanent idenutication number 93-03-102-0 180000, 10 the northenst comer ol parvel of baind
tdentified s permanent identification aumber Od-03- 1023 R-0000; thence southerly along the cast line ol parcel of
hind idemtified as permanent identiticativn number 040 3 102-01 80008, 10 the southenst comer of parce] of land
identifivd as permanent identification number 03-03- 10201 3.0000; thence westerdy alvng the south line of parcet ol
L identilied as pernument identification pumber 0420310201 80000, 10 the west line of parcel of Lind identilivd
iy pernunent identilication nber (4-03- 1020 18-0000: theeee northerly along the west line of parcel off Ll
idemtified as permanent identilication ounther 01031022 01R-0000 o the noeth line of parcel of land identified as
peennent identificiion number 84-0 8- 130-022-0000:; thenee westerly along the nonth fine of parcel ol land identilicd
as pernnisent idestification numier 0--0 3 [B0-022-0000, to the west line o parcet of Tand identifad s permanem
idetification number 0-1.03-100-022-0000. thenee southerly along the west line ot parcel of lnd identified as
pemuenent identification number 04203 108-022-0000. 10 the south Ling of parcel ot Liod idemtitied as permanemt
wlenbfication number 010310200 10000, thence westerly along the south line of parcel of lind idennfied s
peminent identification sumber 04-03- 10201 1-0000, 10 the cast gight of way of Hinois State Road (also hown as



Joliet Road) 2s new established: thence southerly alons the east right of way of [ilinois Stz Road 33 (also hnown as
Jaliet Road) as row established to the eastarly prolengation e the southerly line of Lot | of Blaek 1in Fampton Park
Subdivision Number [ 1; thence wusterly along the easterdy protoagation of the souther!y fine e Lot | of Block 1 in
said Hampton Park Subdivision Number 11 1o the southeast comer of Lot | of Block | ir said Hampian Park
Subdivision \umber |1 and the Point of Beginaing
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VILLAGE OF ROMEOVILLE
CERTIFICATION

STATE OF ILLINOIS )
) 55.
COUNTY OF WILL )

I, Candice Roberts, Deputy Village Clerk of the Village of Romeoville. Will County,
llinois, do hereby certify that the foregoing is a true and correct copy of a Village of
Romeoville Ordinance Number ORD19-1598. I, the undersigned, hereby certify that [
am the duly qualified Deputy Village Clerk of the Village of Romeoville. Will County,

illinois (the Village).

Witness my hand and official seal of said Village the 6th day of November, 2019

T

Candice Roberts
Deputy Village Clerk

SEAL



Village of Romeoville

File Number; ORD19-1598 Passed Date; 111613018

An Ordinance Amending the Downtown Tax Increment Finance

District Redevelopment Plan and Project
{“Downtown Second Amendment”)

WHEREAS, on or about the 10th day of January, 2005, the Village of Romeoville (the “Vitlage™) adopted
Ordinance Number 05-0241 approving a Tax Increment Redevelopment Plan and Project for the
Downtown Tax Incremeni Finance District Redevelopment Praject Area (the *Downtown TIF District™ or
“Downtown TIF™):; and

WHEREAS, by Ordinance Number 06-0423 adopted on the 3th day of July, the Village amended the
Redevelopment Plan and Project for the Downtown TIF (the *First Amendiment™); and

WHEREAS, it is now necessary and in the best interest of the owntown TIF, the Village and its citizens
1o again amend the Redevelopment Plan and Project; and

WHEREAS, the proposed Second Amendment to the Redevelopiment Plan and Project is set forth in
Exhibit A attached hereto (the “Second Amendment 1o the Redevelopment Plan and Project™); and
WHEREAS, the arca described in Lxhibit B atiached hereto was previously designated as the Downtown
T by Ordinance Number 05-0240 ol the Village; and

WHEREAS, the generul street Jocations of the Dowatown TIF are as set forth in Eahibit C attehed
hereta; and

WHEREAS, pursuant to the Tux Increment Alloeation Redevelupment Act of the State of linois (651108
SAEE-404-0 et seq) (the “TIF ACT) the Village by Resolution Number 19-2767, called for a public
hearing and Joint Review Board meeting regardiog the proposed Second Amendment to the Downtawn
FIEF Redevelopment Plan and Project (the “Public Hearing™): and

WHEREAS. pursuant 1o said Resolution 192767, a meeting af the Downtown 111 Juint Review Board
wats convened and, further, that the Juint Review Boacd oo the {20 day of Seprember, 2009, rendered its
recommendation 1o the Villyge which recommendation was that the Village approve thie Second
Amendment: and

WIEREAS, the Secand Amendiient was on lle with the Village tor at least 10 day s prioe (o adoption of

Resalution 19:2767; i

Vitlage of Romueaviila Page 1 Printed an 11710



File Number ORD13-1598

WHEREAS, on the 23rd day of August, 2019, the Second Amendment and the name of the person to
contact for information was sent, together with & copy of Resolution 19-2767, to all taxing districts affected
by the Downtown TIF: and

WHEREAS, notice of, among other things, the availability of the Second Amendment, including how 10
obtain information regarding it was sent to all residential addresses within the boundaries of the Downtown
TIF, ifany, and all residences located within 730 feet of the Downtown T1F's exterior boundary; and
WHEREAS, notice of the Public Hearing called by Resolution Number 19-2767 was given by publication
in the Jolict Herald, which is a newspaper in general circultation within the taxing districts having property in
the Downtown T1T, such publication was made on the 16th day of September, 2019 and again on the 23rd
day of September, 2019; and

WHEREAS, notices of the Public Hearing were mailed on the 2600 day of September, 2019 by certified
maif retumn receipt requested by depositing such notice in the United States Mail addressed to the person or
persans in whose name the taxes for the last preceding year were paid on each lot, block, traet or parcel
lying within the Downtown TIF and i said 1axes were not paid for the last preceding year, then to the
persons last listed on the tas rolls within the preceding three (3) years as the awner of such property; and
WHEREAS, the public hwearing was held un the 16th day of Qctober, 2019; and

WHEREAS, all other notices required by the TIF Act, including w those persons or entities, if any, on the
Interested Parties Registry were piven i the manner and to such persons as are requeired by ki,

NOW THEREFORE BE IT Ordained by the President and Board of Trustees of the Village of

Romeoville, Will County. Hlinois in the exercise of its home rule, statwtory and other puswers, as lollows:
Section 1. Incorporation

The Preantble of this Ordinance is hereby incorporated herein as the nding ol the President and
Board of Trustees as if” Tully set forth in this Seetion 1. AL shibits referred W are incorporated herein as it
fully set forth in this Section 1.
Seetion 2. Amendmgent,

That the Redevelupment Plan and Praject is hereby amended as set forth in the Second

Amendment t the Redevelapment Plan and Project and that such Second Amendinent is incorporated into

village of Romeovilie Page 1 Printsd on 11,719



File Numberr ORD19-1598

the Redevelopment Plan and Project for the Downtown TIF.
Section 3. Effect on Provisions Ordinances

That except as herein specifically amended Ordinance No. 05-0241 approving the Downtown TIF
Redevelopment Plant and Project and Ordinance No, 06-0423 adopting the First
Amendment, shall remain in full force and efMect and the findings and determinations made therein ore
hereby reaffirmed.
Section 4. Severability

This Ordinance and every provisiun thereol shall be considered severable, and the invalidity of any

section, clause, paragraph, sentence, or provision ol this Ordinance shall not affect the validity of any other
portion of this Resolution.
Scction 5. Repealer

Al ordinances or parts ol ordinanees conflicting with any provisions of this Ordinance are herehy
repailed
Section 6. Effective Dale

Fhis Ordinanee shall be published in paniphlet form and shall be in Tull force and elifeet after its

pitssitge and approval, as provided by B

List of Eahibyits

Exhibit A - The “Second Amendmem”
Lahibit 13 - [ egal Description of the Downiown |1
Lahibit ¢ - Deseription by General Street 1ocation of the Doswnasn (1

Vitlage of Romeavitie Page § Prnted on 11719



Fila Number ORD19-1558

At a meeling of the Village Board on 11/6/2018, a motion was made by
Linda Palmiter, seconded by Brian A. Clancy Sr., that this Ordinance be Approved The motion
passed

Aye: & Trustee Chavez, Trustee Palmiter, Trustee Griffin, Trustee Richards
Trustee Clancy, and Trustee Aguirre

Non-voting: 1 Mayor Noak

T Dsseso bl

Bemice Holloway

0/’\%1 0 WJ’/

ohn Noak
/

./

Bernice MHolloway

ATTEST: @A«dg:cmu: éc?(/ﬂ-ozj Date: November &, 2019

Viltage of Romeavilfe Page 4
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SECOND AMENDMENT TO THE VILLAGYE OF ROMEOVILLE
DOWNTOWN TIF REDEVELOPMENT PLAN AND PROJECT

Prepared Jointly by:

Village of Romeoville
and
lvane, MeKenna and Associates, Ine.

Ovriginal Redevelopment Plan and Project: Junuary 1, 2005
First Amendment (o Redeveloprent Plan and Project July §, 20006
Second Amendment to Redevelopmeat Plan amd Project _ , 2019



The Village of Rameoville's (hereinafter the “Village™) Downtawn TIF Redevelopment
Plan and Project is hereby amended as described hercin. The amendatory language contained
herein constitutes the Seeond Amendment to the TIF Redevelopment Plan and Project adopted in

2005.

b

3)

Section V., 6. Issuance of Obligations, page 24, the second paragraph is amended
to remove reference 1o “Decemnber 30, 2028 and repluce with “December 31,
20407

Section V., H.  Valuation of the Project Area sub-section 2, page 23, the entire
paragraph s deleted and replaced with the following sentence. *By Lus year 2039
(collection year 2040) and following the substantial completion of the
Redevelopment Project, the LAV of the Project Area is estimated at approximalely
S30 million.”

Section V., X, Phasing and Scheduling, page 33, in the last paragraph, the last
sentence, “December 31, 20287 is deleted and repliced with *Becember 31, 2040,

Lxhibit 11, Downtown Area Estimated Redevelopment Project Costs is hereby
deleted and replaced with the tollowing exhibit

“hxhibit 11z
Downtown Aren
Tax Increment Finncing Redevelnpiment Preaject Area

Fstimated Redevelopment Project Costs

FLIGIBLL EXPENSE ' ESTIMATED COST

Analysis, Administration, Studies. Surseys,
epal, Masheting ele, S 10,001,000

Propeity Assembhly inchuding, Acquisition,
Sute Prepoamd Diawohtion, | nviranmeotal
Henediation 20,500 000

Pubhe Works & Tmprosements, imclading
streets and unlities, pubbie Lacdstees S suagnn
and commumty Lacihities

Rebueulitation of extsting busldings,
tixtires and leaschobd onproveaonts £ 75004000

Isteread Subaadies SO



ELIGIBLE EXPENSE ESTIMATED COST
Relocation Costs $ 4,000,000
School District Tuition and Library Costs $ 3,000,000
Taxing District Capital Costs 3 1,300,000
Job Training and Vocationa! Education $ 2.500.000

TOTAL REDEVELOPMENT PROJECT COSTS $100,000,0000132)

(13 ot Rodevel pevze Prygect Costy exclude any ad Binanal fsecing conta, mehding any saicres) capense, capialiacl
ntereat and costy assorated with optal eederipiices [liese ensts are sa'pect to praviasdmg orhet conditiens and se i
adiditeon b Total edeselopmest Progea Casts

12) fuareases o estitated @i Redsehpment Propect Costs of minee Hua ive peraeng, stiter adpistisent fur indlaten fian
i ahate of the Redevelpenont Pl sdoption ar amsendiment, are sabject 1o the Hedesetopatent Man aneodinent proceduras
as provided wader the Aot TEE rovemzes B centigeows T Doty inay be tennteral o the Dawpiown FIF Thstnct and
VI pevenges Trong he Dosvmtonsn TH Dot anay he transtersed i aonbgians T Disinets as provadeld Gis by the 111
A

P! Reduvchigtment Propzet s boted abave are expocted 1 be pant fur wath Icremental Property Tases, howaer,
bltecea? fudings teent wiher angeees soch ws Bedenid, stare, cutnty, or Jocad grant Lids sy e unbized o supplement the
Vidlage s ale ity b biranae Redesedosganent Progect conks sleatilisal abuove

ViR RN U ety et 4 odde e s D T sl T At e n® DO e P b i ciiea Ao radetent toibe
Wl e Bowsgsrgrhe Dot Die s iy bageomsnt Pl el Prsges B A0 o



ORDINANCE NO. 06-0423 DATE: July 5, 2006

AN ORDINANCE OF THE VILLAGE OF
ROMEOVILLE ADOPTING AN AMENDMENT TO
THE TAX INCREMENT REDEVELOPMENT
PLAN AND REDEVELOPMENT PROJECT
FOR THE DOWNTOWN AREA REDEVELOPMENT
PROJECT AREA AND AMENDING
ORDINANCE NO. 05-0241

WHEREAS, the 10" day of January, 2005, the President asnd Board of Trustees (the

“Corporate Authorities™) of the Village of Romcoyille, Will Counly, Niinois (the “Village™),

adapted Ordinance No. 05-0241 (the “Prior Ordinance”) which upproved a redevelopment plan

and redcvclopment project (hercinafter the “Redevelopment Plan and Project”’) for the

Downtown Area Redevelopment Project Area (the “"Redevelopment Project Area™); and

WHEREAS, it is now necessary and in the best interest of the Village to emend the

Redevelopmient Plan and Projecl fo pravide for the rehabilitajopn, enhancement, consteuction,

peguisition and installation of cerlain community facilities, including parks, community buildings

aned_other pathering places; and

WHEREAS, the proposed simendments lo the Redevelopment Plan and Project g sct

forth herein do not.

L. Add additiona! purccls of property to the Redevelopment Project Arca

2 Substantially affect the general land usea propascd in the Redevelopment Plun
3 Substantially change the nuture of the Redevelopment Projeel

q Increase the total estimated [edevelopment project coaty sct farth in the

Redevelopment Plan and Project by more than five percent ($%) aller udjustment

for inflatiots from the date the Reydevelopment Plan and I'royeet was adapted

Romeaville/Ordinence/OInlinanve Adepting an
Amediment tn Lan (ncrement Redevelopment Plan
h_10_0e



5. Add additional redcvelopment project costs to the ilemized list of redevelopment
project cosis sct gut in the Redevelopment Plan and Project.

6. Increase the aumber of inhabited residential units to be displaced from the
Redevelopment Project Arca, as measured from the time of desigunation of the
Redeveiopment Project Area, to a total of mare then ten (10).” and

WHEREAS, the Village shall give notice of the hereinatier proposed amendments (the

“Amendinents™ 10 the Redevelopment Plan and Project by mail to cach affected taxing district

(collectively, the “Taxing Districts") baving the anthority to levy add valorem tixes vn real

property located in and to those registercd on the interested party register {collectively, the

“Interested Persons™) for the Redevelopment Pinjeet Area;

WHEREAS, the Village shall pubhish notice af the Amendments in o newspaper of
general circulation within the Village, and

WHERIAS, such notice and publication shall nccur not later than ten (10} days following
the adoption of this Ordinance; and

WHEREAS, the Priar Qrdinange contiuns s scrivenes's crror in Section E(5) in that the
Ordinance was drafied in 2004 but not adapted untt 2005 thereby causing the incorrect year of
2028 to be sel forth in the Ordinance, pnd

WALRLAY, thecorect date 1o be set forth nygud Prior Ondpangs is Degember 3, 2029,
il i 1 dgairable and pecessary Hiat the Popr (hdinanes be amended so to provile

NOW THEREFORE BE I'T QRDAINED BY VI PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF ROMEOQVILE E, WL, COUNTY, ILLINOIS _in the
£XCEO15E 9] s home Tule powers, as follows

SECTION 1. Amemdments. (A) |l the shysenpuon seb o thon the Belevelopment Plan



and Project of the redevelopment project propasad for the Redevelonment Projeet Area be and

hercby expressly is amended a aforgsaid to include the rehabililation, enhancement, construction,

acquisition and installation of certain commumiiy facilities, tncluding parks, community

buildings and giber gathering places, all as indicated on the attached LXHIRIT A, which Exhibil is

hereby incomorated herein as ifsct out in full at this Section.
(B) That Scction 1(5) ol 1he Prior Ordinance is hereby amended to provide that the date

sel forth therein as Decemnber 31, 2028,_shall be and hereby exoressly is conected to December

11, 2029,

SECTION 2. That the Village Clerk is hereby authorized and direcled 10 publish a copy
of these changes within len (10) days following the adoption of this Ordinance and the Village
Clerk is further hereby directed in order to mail a notice of the Amendinent set forth herein to the
Taxing Districts and lo the Interested Persous within said ten {10) day period.

SECTION 3. Scvcrability That this Ordinance, and every provision thercof, shall be

considered severable. In the event that any cournt of competent jurisdiction may find and declare
any word, phrase, clavse, sentence, parugraph, provision or section or pert of a phrase, clause,
sentence, paragraply, provision or section of this Ordinance is void ar uncanstitutional, the
remuining words, phrases, clauses, sentences, parugraphs and provisions und purts of phrascs,
cliausca, scnlences, paragraphs, provisions und secliong not ruled void or nnconstitutional shall
canlinue in full foree and cffect

SECTION 4. Repenler That pll Ordmances or parts of Ordinances canflicting with any
provisions of this ordinance are hierchy repealed

SECTION S “liee vwve 1. That thiv Ocdinance shull be published w pamphlet form

and shall he in (ull farce upel effect wpnaliately upon s passoge and approval



PASSED this 5th day of July, 2006 with 3 members veling aye, imembers voting nay,

the President vating AYE, with 2 members abstaining or passing and said vote being:

Dr. Edward McCartan NO Linda 8, Palmiter  AYE
John D, Noak ABSENT Dennts Vesclsky ABSENT
Andy Goitia AYE Michele Nelson AYE
Fred Dewald AYE
/[Zuu] \,_QE-- 'EA'B‘QQ"“U’?( ‘
VILLAGE CLERK

APPROVED this 5th day of July, 2006,

(SEAL)
ATTEST:

Gy Lo hel0my

VIILAGE CLERK




VILLAGE OF ROMEOVILLE
REQUEST FOR VILLAGE BOARD ACTION

Dale Frepared. June 29, 2006
Resolution ( ) Ordinance (X }informational ( } Malion ( } Other( )
Descriplion/Titlo: Authorizing an Amendment (o the Tax Increment Redevelopment FPlan and

Stalf Recommendalion:

Raequired Action

Summary:

Molhod of Invesligation.

Oplion

Radavalopment Project for the Downlown Amea Redevelcpmenl Project Area and
Amending Ordinance No. 05-241

Pass the Ordinance

Pass the Ordinance

The proposad ordinance amendment addresses several issuas: As wrilten, (he
onginal ordinance indicalas that tho Downlawn TIF was establishad in 2604, axpiring
in 2028 when actually we did nol approve this unlif 2005. The amaendment correcls
tha dale and the oxpiration lo 2029. The second amendmant spacifically adds the
Community Confer 85 a projact in the downlown. The final change includes the new
Public Woarks facilities In tha plan, as TIF dollars are being usad for this property.

The ennual Joint Review Board Maeling vas hald. The Joint Review Board consists
of mombears from sovoral laxing bodlas within tho TIF Distrct. Members reviewed
and recommended spproval of the amandment

Poss tho altached Ordingnce

Pruparud by: DCaldwoll

Dept. Diroclor; Vitlage Managor: M"



Proposed Amendments

Village of Romeoville, Will County, Ilinols
Downlown Arca Tax Tacrement Financing
Redevelopement Project and Plan

Dated October 1, 2004

Note amendments identified by redlining.
1) Amend Section [B, Page §, lost “bullet point™ to rend:

“Improvements to community facilities including parks, commaunity
buildines ond ether gathering pinees for public purposes ublic works facilities
open space und Des Plaiaes River nmenities.

2) Amend Section VB, “builet point™ 4 to read:

The Vitlage Complex ond parcels elustered o varlous strategic partions of
the Project Avea including, but not timited ta in the northwest coener of the Projeet
Ares, Including the properties nssoclaied with Robert Hill Eleucnlary Schoot,
Fouutsladale Public Library and the Water Tower shaold be enhanced as public
uses.

3) Amend Section VD Point 4 ta read:

Tae Village may provide publle improvements snd facilitles that are
conglderey pepessary to provide publle uijlitics and _gervices _and 10 provide
additionnl cosmmunlty and public bulldings, gathering places or gther such facliltics
and which are gdge { { th | W
Irese v Col
li_the Prolcet Aren In accordance with Redevelopment Plan and the Comprebensive
Plan. Such publlc improvements and facliitles may, Include, but are not limiled to,
the followlng:

a) Streets, Sidewelks and Utllities,
It is anticiputed thot public improvements and utility improvements may

be nccessary fo adequately serve the Project Arca ond potential
development,

W i 30014, nmmrny et FotieritR omec st C ot et pondim oA meauirmens bderry | Black [0ed) 08 1) 04 Jox



b) Open Space and Parks,

Improvements to existing parks, natural grass and open spaces may be
undertnken to enhance eccess; amenilies and conservation efforts.

c) Landseaping

Landscape/bufier improvements, stmiegic improvemsnts and general
beautification improvements may be provided.

d) Comminity Fogilities

Rehabiljtation oy _pew construction_of community facilities to_encourage
preater depsity in the Project Area for purpases nf ephancipg_esisting
businesses and encoyicagipe pew business

Whau v JOAIC ormparnyC o | 6ddart' A om gy LT iy o0 provedern A s nlrrsmt by {8 ach bined} 06 33 08 do
J



Number; ORDO06-0423
Date: 7/05/06

An Ordinance of the Village of Romeoville Adopting an Amendment to the Tax
Increment Redevelopment Plan and Redevelopment Project for the Downtown Area
Redevelopment Project Area and Amending Qrdinance 05-0241

Published in Book and Pamphlet Fonn
This 13th day of July, 2006
By the Corporate Authority of the
Village O Romeoville

(G %Hrr%’w-’j‘

Village Clerk



L

Fred Dewald

Cleek
Raymund E. Holleway

Tenstees
Linda S, Pulmitar
D¢ Edwird MeCartan

Dennia Veselsky

Iohn D, Naak

Andy Goitia Vig Certified Mail - Returp Receipt Requested
klichele Nelson

TO: All taxing districts st forth on the aftached Service List

The Hlinois Department of Commerce and Econamic Oppartunity
{#%/n The Ilinois Departinent of Commerce and Community AfTairs)

FROM: Marian T, Gibsen, Village Manager /‘%
DATE: July 14, 2006

RE: Amendnicnt- Romeovlile Downtown Area Tax Increment
Financing District  (“Downtown Area TIF”)

Be adviscd that the Village of Romeoville has made an amendment to the
Downtown Tax Increment Finance District. Attnched is a copy af the
Ordinance and Amendment. If you have any questions, pleuse contact me ut

§86-7200 X 415.

A aneviflatioticd by Cantf hait Purwnbiaw Arss TIH
e

13 Muoiee Drve Romeuville, IL 60444 Tel #13/486 7200 Pax 813/RR4-2762 www roineuyllle ogp




STATE or lLLNoIs

o

S8
COUNTY oF Wi

S

FILING CERTIFICATE

[, the undersigned, do herby centify that | am (he duly elected, qualified and acting
Ceunty Clerk of The County of Wij), Ninois, and as such officer 1 gy {urther certify that on the
AYLh day of July, 2013, there was filed in my office as County Clerk an ORD!NANCE No,
060423, AN ORDJ.\'ANCE OF THE VILLAGE O R(l\JIHEWII.I LWy, COUNTY,
ILriNors ADOPTING AN AMENDMENT MO 1 TAX INCREMENT
REDF.\’EI.OPMJ:'N'I' PLAN AND REDEW:’I.OP.\IENT PROJECT FOR THi: DOWNTOWN
AREA REDE\'ELOI’MENT PROIECT AREA AND AMENDING ORDINANCE NO. 0s-
0241, as attachey hereto, sipned hy the Presidens 0nd Village Clerk ol the Viltage of Romeoville,
Wall County, Hinois, and that sud ORIINANCE OF THI: vy AGHE OF ROMEOVILYLE .
WiLL C'UUNf‘r'. ILLINOIS ABOPTING AN AMENDMENT TOMFE TAY INCREMENT
REDEVLLOMMEN) I'LAN AND REDIVELOPMENT PROJECT roR THE DOWNTOWN
ARTA REDEVELOPMEN PROJLCT AREEA AND) AMENDING ORDINANCI N, 050249
s been placed an tile in ung appears in the recoedy ol my office,

IN Wiinesy Wi oy hercunte affiy my wilicial signatuey iy the seal of (e
Conty, al thyy_3] ﬂf_ﬂ' day ul July, 301y

. A
Ve «y 9;2//;,..« 1 LAl
0

Coungy ¢

i The County of Wiy, Miiois
. L)
S AAHEL T

[SEAL) R
by :2IHd W2 WNF €l

Wi A




VILLAGE OF ROMEOVILLE
CERTIFICATION

STATE OF ILLINOIS }
} 85
COUNTY OF WILL }

1, Candice Robers, Deputy Village Clerk of the Village of Romeoville, Wil County,
Mlingis, do hereby certify that the foregoing is a truc and correct copy ol the Village of
Romeovitle Ordipance 06-0423. 1, the undersigned, herchy certify that [ am the duly
quilified Deputy Village Clerk of the Village of Romeoville, Wil Couniy, {llinois (the

Village).

Witness my hand and official seal of saiy Village the 220 day of july, 2013

\
I )
C_‘:L*‘CQ-_L.@ ROents
Cundicv Roberts
Deputy Village Clerk

SEAL




Octobyer L 2004

Prepageg by,

URS1q ‘AP



DOWNTOWN AREA
TAX INCREMENT FINANCING
REDEVELOPMENT PROJECT AND PLAN

—_—

———ore——

VILLAGE Or ROMEOVILLE

—_—

This Redevelopment Plan s subject (a review
#nd comment and may be revised
afler comment und licaring,

October 1, 2004

I'repared by,
URS-TPAP
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I INTRODUCTION

This document, entitled Dowrnromn Area Tax Increment Financing Redevelopment Project and
Plan, is to serve as a redevelopment plan (the "Redevelopment Plan") for an area in the central pant
of the Village of Romeoville (the “Village™) that emanates from the intersection of Normantown
Road and IL. Route 53 (known as Independence Boulevard within the Village limits).

The redevelopment project arca generally includes: (1) the traditional downtown of tlie Village
(gencrally bounded by: Normantown Road on the north, IL Route 53 on the cast, Alexander
Circle on the south und the southerly extensions of Schmidt and Geneva Avenues on the west);
(i) an industsia) arca generally bounded by Devonwood and Greenwood Avenues on the noril),
Route 53 on the west, the Romeoville Prairie Preserve on the cast, and (he southemn (rontage of
the easterly extension of Montrose Drive on the south; (iii) an open space and naturnl area along
and direetly west of the Des Plajnes River from the casterly extension ol Normantown Road on
the north 1o Romeo Road on the soulhy; (iv) the castemn frontage of IL Route 53 from Ridgewood
Avenue on the north 1o Just south of Mantrase Drive; (v) the Village muaicipal complex; (vi) the
western frontage of Route 53 from the municipal complex on the north to McCool Avenve on the
south; and (vii) the southemn frontage of Romeo Road from the western property line of parcel 04-
04-210-022 to the enstern property line of pareel 04-03-102-003 on the cast. The wrea is
subsequently referred to in this document as tie Downtown Area Tax Increment Financing
Redevelopment Project Area (the "Project Area”).

The Project Aren is illustrated in Figure  (I'roject Area Houndary) and legally described in Scction
W of this Redevelopment Plan and in Vixhibit I to this Redevelopment Plan,

The Village of Romenville

The Village of Romeoville is » community of approximately 21,500 persans Jocated in the
northeastern part of Wil County, approximutely 30 miles southwest ol downtows Chicagn. The
community wis originally settled in the carly 1800, liest platted in 1835 nnd incorporated ns a
Village in 1895, The Village remained quite small with vitly & couple of hundred residenty through
1957, The mader development of the Village began in the 19605 win, large annexations for
residential subdivisions and the constuction of the 1-55 expressway extending from Chicago to S
Lovis.  Since then, the Villape has prown at an neeelerated pace nlang with neighbaring
communitics of the southwest repion of thetrapolitan. Clucapa, name|y: Betingbrook, Jolict,
Woodiidpe, Phainfichl, Waodnidge, Lackport, and Crest 1)

Downtown drca Tax tnerement Financing Redevelopmeny Project drea
I 1961, Hamptan Pack Tenace subdivision was butlt at the intersection of 11, Route §3 and
Notmantown Rond which brought tesidents and traffic volume to suppart the Village's Tt
commercil and retuil distriet This streteh of 11 Route 3 alsa comeided with the hivtoric U8
Ruute 66 which helped to establisds this arca us the Villagze's tranditional “dowstown.* Over the past
conptie of decades, however, Villige-wide nonl regional development patteris have ot jemforecd
thiz loewtien ay o steong retnl nnd community center 1 he Village planned for, moul has sinee

-J' hrivsihw jrm.: Toov Iner rmrm-l-'uu;u- iy I-(.' L u-!nl.umm Fogevt amd Ploan
Romevvitle, B
hothy I, Jinte

FLI |



accomplished, industrial development in most of ihe area to the cast and io the northeast of the
downtown--including Marquette Center Industrial Park.  While this has brought much desired
employment (o the Village, it has limited the growth of a residential customer base to the cast of
downtawn. Also, various parcels impartant to the ovéral development of the downtown area have
been slow to develop for commercial uses and Temain vacant and undcmliliz::d—-including key
parcels in the retail center and frontage along IL Route 53. Iy addition, the expansian of residential
development westward and the concomitant development of commercial and zetail uses alang
Weber Road have reduced the role and function of the traditional downtown arca as the retail and
commercial center of the commanity. [n short, while the outer edges and previously undeveloped
areas of the Village have benefited from much growth nnd development, the downtown arca
generally has lacked new privage investment.  Today, the commercial labric of the downlown is

characterized by an aging shopping center, several long-term vacant parcels and a scaltering of
highway-ariented businesses,

For the past several years, the Village has chaoneled jts efforts toward the revitalization and
redevelopment of the downtown area as documented in the Village's 2001 Comprehensive Plan
and 2003 Downtown Master Plan As part of its Strotegy 1o revitatize its downlown, address
vacant, underutilized min) deteriorating propertics, and stimulate privale investment for primarily
retail and commercial uses as well its some residential and industrial uses, the Village engaged
URS*TPAP to investigate whether the approximately 421{-acre Project Area qualifies ns a

“conservation arca,” n “blighted urea,” or g combination Usercof, under the Mlinois Fax Increment
Allocation Redevelopment Act (the “Act™)

URS*TPAY surveyed the area Wentified by Uic Village and referred 10 s the Project Area to
document uny Llighted area or conservation aren factors that ity exist within tie Project Area.
URSTPAI" documented these factrs in study entitled, “Powntown Area Tax Increment
Finieing Redevelopment P'roject Aren Eligibility Study” (the “Eligibility Study”), which is
included as Exhibit 111 10 this report. The Project Arca and its existing eonditions are brielly
described below,

The Praject Area includes praperties with huildings and site improvements (Ihe “lmproved Area®)
ns well as vacan propenties {the “Vacam Area”). The Project Area contning a mix of uses
including: Spartan Square Shopping Center, Romen Center Plaza und other retail and comniercis|
businesses; industrial uses cast of Route 51 and south of the Marquette Center Industria) Park; the
Village municipal complex, Rober (il Elementary School and Fauntindale Iublic Library; und o
portion of the prairie preserve slong the Des Plaines Ryver

While several buildin s and propetties within wrtions ol the Project Area re well-maintained an
! v I

in sound candition, the combimtion and presence of other sipmificant factors negabively impact the
Project Area ns n whule

Conditions of coneern tironghout (he Prect Area include deteniarnted buildings, irregalarly
plattes! parcels, vacant and undenitilized parcels, problems wi fonnwater manapgement, Ingging
propeity valuation, and absolee bulldings. Qverall, the Project Area has not been subject
prowth and development Huongh investnen by private enterprise and is e reasurably anticipated
ta be developed withoul the ety aned lendership of e Village.,
7‘Il||'flhrlﬂl Ar:m I'r-n fn.. remeng I"m..m:'m‘: Hr;fa'\r'hq-mn; Friject mu“'!-'m
Renneoville M
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022-0000, to the west linc of parcel of land identilied as permanent
identification number 04-03-100-022-0000; thence southerly along the west
line of parcel of land identified as permancent identification number 04-03-100-
022-0000, to the south line of parcel of land identified as permarnent
identification number 04-03-102-011-0000; thence westerly along the south
line of parce! of land identified as permanent identification number 04-03-102-
011-0000, to the east right of way of Illinois State Road (also laown as Jelicl
Road) as now established; thence southetly along the east right of way of
lllinois State Road 53 {also known as Joliet 120ad) as now cstablished to the
casterly prolongation of the southerly line of Lot 1 of Block 1 in Hnmpton Park
Subdivision Numbher 11; thence westerly along the casterly prolongation of the
southerly line of Lot 1 of Dock | in said Hamplon Park Subdivision Number 1§
ty the southeast corner of Lot 1 of Block 1 in said Hampton Park Subdivision

Nutnber 11 and the Point of Beginning,

Nole The rwouhey teformabon postaireny to subdansion plals as welf a5 o formatfon porlaiing lo
pavewl pecmanont Monlification nrembors (PINS) stiown heroon frirs been fukon fom the Will Counly, flinols
lnx Assossmonl Map Rovisod fur tho 2003 Assessment

Hevision dated Wednesday, July 21, 2004
Pagn 12 0l 17



EXHIBIT II:

Downtown Area
Tax Increment Financing Redevelopment Project Area

Estimated Redevelopment Project Costs

ELIGIBLE EXPENSE LISTIMATED COST

Analysis, Administration, Stndics, Surveys,

Tegal, Marketing etc, $1,000.000
Prapenty Assembly including Acquisition, Site Prep

and Denalition, Eovironmental Remediation £15,000,000
Public Works & linprovements, including streets and utilitics

and public facilitics™ £20,000,000
[ehabilitaion of existing buildings, fixiures und leascholl

improvements S4,000,000
Tnterest Subsidies $3,000,000
Relocatinn Costs 53,080,000
Job Training and Yocational Education 500,000
TOTAL REDEVELOPMENT FROJECT COSTS £46,500,001

"V 1 caiegary may sl ditclacla paging fur seintbrnng (i) wr clementary, sseanday o wnt sl dito's In
crcued coaly aterluicd by assistend Tanshg units, () & Wity disteict's Increared togts attributed 1 auisted himas
Ing wiats, and (i} copitad custs of tating divicta impaited ly the tedevelopiaent of iz Project Ao A peaidisedd
by thic Az, to e extent the Village by wistien speement sécpts ad appares the same, the Villaps nuy pay, ne
reirhurse all, or a pooion nf & tasing distilcrs eapital easta rrauliing finta o rrilevehyiment project nrerzauly in
wireesd o o I Incuered within & Tazing ditrler in futherinee of the ehijectives uf the Rerdevelugnient Flan

" Tital Redevelopnent Project Conts exclude any sibbisoat finan, ing custs, Incduding any micreat eapensc, ag b
lalized Intesrat and ensts anocisled with aptianal tedernplinng These vuste me subject W prevadig o skel v
tiznis amb e e wdditvon o Tutal Redevelupment Prcject Cugee

W hicaeaves in estimeled ot Redzvelapmet Meoges 1 Ut ol mwre o five provent, sfler styuaty ot b wllathen
frunr the date of e Redevudoganent Flan adopigan, are sublect i i Hede eelupment 1an ancenelsnent e edurey
sy prvifed uinler the Act

e mumaat of the wotal Rede sedupmsent Paojeut Crats hal can be ueurred In the Teojeet Area will Le raluceid 1y
e ot ot of pedevehuparnt jrogedd st s ivcuntet in cuntigusnit tedevelupunent prgees weas, o those epuatel
frstsey the Prafecy Ates only by o public sigle of way, hat e peanuticd under the Actin be paid, and me paid. friom
Toesemnzntsl Propeety 1 ares genessted io the Moject Area bt will ant be ge duced by the armount ul fedeselogrien
Protjrct cuntg inensed In the Pragect Area which e el fiem Incpenenial Tingeny Taves geneested w qunl gouus
tecdes edupanient praest atesy o thine seggial fas tee Prajest Avea andy by o puitilic dight of wiy

Tutal Redevrbginent Fyojest Conte ilsted stuve s eepestetinbe pad | for withs bacrenseatal Frogenty Taves haw
ever adbiunal furating fusn athee snanes st s federad gtate, codrty ox Dok poant funds may tw ut ol 1
ippden eatite Viblaze's sbiliry in binaser Redevelpmes s Progea t Centn identified ol ove

Fibtat ll prage |



EXHIBIT III:

DOWNTOWN AREA TAX INCREMENT FINANCING REDEVELOPMENT
PROJECT AREA ELIGIBILITY STUDY
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DOWNTOWN AREA
TAX INCREMENT FINANCING
REDEVELOPMENT PROJECT AREA

ELIGIBILITY STUDY

Prepared by
LRS- TRAP

Oetolien 1, 20601
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I. EXECUTIVE SUMMARY

The purposes of this report entitled Downtown Area Tox Increment Financing Redevelopment
Project Area Eligibility Study (the “Eligibility Study") are to: (i) document the blighting or
conservation factors that are present within the Downtown Area Redevelopment Project Area (the
“Projecl Area®) in the Village of Romeoville (the "Village"), and (ii} conclude whether the Project
Arca qualifies for desipnation as a conservation area, blighted area, or combination of conservation
and blighted arcas within the definitions set forth in the Tax Increment Altocation Redevelopment

Act {the "Act™). The Act is found in Dlinois Compiled Statutes, Chapter 65, Act 5, Section 11-74.4-4
el. seq., as amended.

The findings and conclusions contained in  this Eligibility Study are based on surveys,
documentation, and malyses of physica) conditions within the Froject Arca. These surveys and
analyses were initially conducted by URS TPAP during February of 2003 and resurveyed to update
Loundaries and conditions in March and June 2004, The Village is entitled to rely an the findings and
canclusions of this Eligibility Study in designating the Project Area a5 a redevelopment project area
tnder the Act, URSTPAD has prepared this Eligibility Study and the related Downtows Area Tas
Increment Fivancing Redevelopment Project awd Plan (the "Redevelopment Plan”) with the
understanding that the Village would rely on (1) the findings and cenclusions of this Eligihility
Study and the related Redevelnpment an in proceeding with the designation of the Project Arca
as u redevelopment project area under the Act, and {a1) the Dact that URSYTTAP has obtained the
necessary information so that the Eligibility Study and the refated Redevelopment Plan will
camply with the Acl. ‘Fhe determination of whether the Project Area qualifies for designation ns n
conservation area or @ blighted acea, or o combination of both, puestiant to the Act is made hy the
Village aller carelil review and consideration of the conclusions contained in this Eligibility Suudy,

Praject Aren

The Project Area is approximately 421 acres in size and cmanates from ihe mteeseetion of 11, Route
53 (Independence Houlevard) and Notmamtown Road  The Project Area boundamy w irrepulacly
shaped and generally encompasses: (i) the traditional dewnlows of the Village {grenerally hounded
by. Normantown Road on the north, 1. Roule 53 on the east, Alexander Cirele on e smsth and
the southerly extensions of Schnudt and Geneva Avenues on the west); (1) an industriab area
generally bounded by Devanwand and Greenwomd Aveanes on the north, Route 53 on the wel,
the Romeoville Praivie Preserve on the cast, and the southernn lrontape of the easterly extension of
Muntrose Deve on the south; (n1) an open space and natural area along amd directly west of the
Des Plaines River from the ecasterly extenson of Normantown Road on the north 1o Romen Kol
ot the south; (1v) he castern frontige of 11 Roate $3 (rom Ridpewood Avenoe o the north o just
sonth of Montiase Diive, (v) the Village smmapal complex, (vi) tie westenn frontape of Rowte 53
fram the mnicipal complex on the north e McCoot Avenue an e south, and (vit) the soulbern
hontage of Romeo Road (rom the westem property hne ol parcel 04 04 210022 to the eastan
property e of parcel 04-03-102:008 an the cast e boundanes of the Projest Area are showa o
Figure ), Propect Avea Houndiary Map
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The Project Area includes both vacant parcels and parcels with improvements. The improved portion
of the Project Arca {the “Improved Arca") represents approximately 24 percent of the land arca of the
Project Arca (100.5 acres) and contains a mix of uses. The vacant portion of the Project Area {ihe
“Vacant Area”) constitutes approximately 278.5 acres (or 66 percent of the Project Area as a whole).
Approximately 10 pereent of the P'roject Area (42 acres) is dedicated to streot rights-of-way.

Existing conditions in the Project Area include deteriorating buildings and siies, obsolcte buildings,
vacant parcels and vacancies within buildings, lagging cqualized nssessed valuation of property,
obsolete platting and an overall mismatched admixture of land use relationships and activities.

These conditions, combined with the general lack of private investment in the area led the Village to
initiate the Eligibility Swdy, The Village engaged URSSTPAP 10 analyze conditions in the Project
Arca and determine whether the Project Arca qualifies for designation 25 a "redevelopment project
area” based on criteria for a "conservation area” and a “Mighted arca” contained in the Act.

Eligihility Evaluation

The approach taken 1o evaluate the presence of cligibility factors within the Project Area is listed
below,

* Survey the Project Area and surounding propettics (0 document the physical conditions of
huildings, site improvements and vacant areas,

¢ Document and analyze existing land uses and their relationships with one anatlier, and the size,
eonfiguration and layout of buildings and parcels.

¢ Conduel interior surveys of a sampling of different building types 1o determine the extent of
cade vinlations and subistantiate the exterior survey findings,

* Review suppoting secondary and previously prepared plans and documents, including the
Zoning ordinagee,

»  Delineate impraved and vacnnt portions of the roject Arca

+ Tabulate amd map the extemt nnd disttibution of blighted and conservation factors that cxist
within the impeoved and vacant portions of the Project Area.

v Dvalnate the extent and disteibution of cligibitity Bictors within the vacant and impved
portions of the Project Arc, and eonclude whether the extent and distribution of the factors are
suflicien to qualify the areas for designation as o redevelopment project nrei

“u;l.a‘ﬂhtlﬂ.l Ares Ru::!;rr{n;-uwfnl Peapead All vl Hf;'-lhlhry Steaidy
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Supmmary Conclusions

Based on the definitions set forth in the Act, the Project Area is found 1o be eligible for (i)
classification ay a combination of 2 "conservation area® and a vacant "blighted arca® and (i)
designation as a redevelopment project area Specifically,

*  The Project Arca is over 1% acres;

¢ 55% of the structures within the Improved Arca are 35 years of agc or older (50% is the thresheld
required for a conservation arca);

¢+ Darcels within the Vacant Area have been subdivided;

* Four of the thirteen factors (three arc required) set forth in the Act for a conservation area are
present o a meaningful extent and reasonably distributed in the Improved Arca, including:
“absolescence,” “deteriomtion,” “Iagging cqualized assessed valuation,” and “lack of commuinity
planning." An additional five factors, including “dilapidation,” “structures below minimurm code
standards,” “excessive vacancies,” “excessive tand coverage and overcrowding of structures and

community facilitics,” and “inadequate utilities” are present to a more limited extent but support
the conservation area finding. '

* Two of the six factors (two ure required) set forth in the Aet under the first greap of qualifying
criteria for vacant blighted areas ate present throughnant the Vacant Arca and include “diversity of
ownership™ and “declining or lagging equalized asscssed valuation ™ ‘1'we other lacturs are also
present in major portions of the Vacant Aren, including “deterioration of structures or site

_improvewments adjacent to the vacant land" and “ohsalete platting.”

* Anadiditional factor under a second set of eriteria where one of six factors iy required may
include “chronic Nlooding™ within the parcels adjacent to the Des Plaines River.

These conclusions ave made on the basis that conservation and blighted area facturs are, with respect
ta both the Improved Area and Vacant Area, (i) present ta o meaningfisl extent and {1} reasomably
distributed theoughout the Projeet Area, The Improved Arca and the Vacant Aren of the Prageet Aren
are indivated on Figure 1, Project Area Roundary,

Lhownitomn dred H:lit‘:t"ll.’ll.l;rll.' ‘:'hljt‘:'-l.ffll' i I'hg!hlf_n Nnnhy o - Padadat NI Pape 4
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TL. BASIS FOR REDEVELOPMENT

A Introduction
The Illinois General Assembly made two key findings in adopting the Act:
¢ That blighted and conservation sreas exist in many municipalities within the State of Ilineis: and

* That the eradication of blighted areas and the treatment and improvement of conservation areas
by redevelopment projects are essential Lo the public intetest.

These conclusions were made on the basis that the presence of blight or conditions which lead to
blight are detrimental to the safety, health, welfare and mosals of the public.

To ensure that the exercise of these powers is proper and in the public interest, the Act also specifies
certain requirements thal must be met before a municipality can proceed with implementing «
redevelapment project. One of these requirements is that the munjcipality must demonstrate thal o
praspective redevelopment project area qualifies either o5 o "blighted area” or as u “conservation
area," or a combination of both, within the definitions for each set forth in the Act (in Section 11+
74.4-3). The definitions for a blighted arca and 3 conservation area are described below.

As set forth in the Act, o "redevelopment project area” means an area designated by the
municipality which is not less in the apprepate than 1 acres, and in respeet 1o which the
municipalily has made o finding that there exist condtions which canse the srea 1o be classified ns
i industrial park conservition area or u blighted nrea or n conservation area, ot 4 combination of
buth blighted and conservation areas. The Project Aren exceeds the miinimum aereage
requirements of the Act,

B, Eligibility of n Canservation Area

A conservation srea is an improved arca in which 50 percent or more of the structures in the nrea
have s npge of 15 years or more and there s a presence of 0 combination of three or mare of the
thitteen lactars defined in the Act wnd Disted below, Such an ares is not yet i bliphted arca, bul
becanse ol a combmation of thiee or more of these Faclors, the ares m vy becenne o higited seeea

o [Difapidation

e (thsolescence

o [elenoation

o Hlepat wie of wdivedoal stsetaes

o Peesence ol stnctures below minntun code stind .
o fixcessive vicaneies

. l.n_ck ut'vculﬂnl_mn. TR nr_m!qirﬂ facihities

Duwiown dre Reles elopment Poigect deva Elyeilility Snady Futhut HE, Pape s
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+ Inadequate wtilitics

*  Excessive land coverage and overcrowding of structures and community facilitis
+  Deleterious land-use or layout

» [Lack of community planning

* Environmental remediation costs have been incurred or are required

* Declining or lagging rate of growth of total equalized assessed valuation

For conservation arcas, the Act does not describe what constitutes the extent of presence necessary (o

make a finding that a factor exists. However, in preparing this Lligihility Study, URS*TPAD has
applied the following principles:

*  The minimum number of factors must be present to a meaningful extent and the presence
of cach must be documented;

+ For a factor to be found present, it should be present to a meaningful extent so that a lacal
goveming body may reasonably find that the fictor is clearly present within the intent of
the Act; and

*  The factors should be reasonably distnbuted throughout the redzvelopment project area,

Itis also important to note that te test of eligibility is based on te conditions ol the ares as a whole;
itis not required that elipibility be established for cach and cvery property in e Project Area.

Vueant Areas

According to tle: Act, "vacant land” means any parcel or combination ol parcels of real property
without industrial, commercial, and residential buildings which has not been used {or commereial
ngricultural purposes within § years prior (o the designation of the tedevelopment project area,
unless the parcel is inchuded in un industrial park conservation aea or e pareel has heen
subdivided; provided that if the parcel was pait of a lirger tract that has been divided into 3 or
more smaller tracts that were wecepted for recarding during the period trom 1950 10 1990, then the
parcel is deemed to have been subdivided, and all proceedings and actions of the municipality
taken in that connection with respect to any previousty approved o desipnated redevelopment
project arca or amended redevelopment project sren are considered 10 be le wlly suflicient for all
prpases of the Act. For the purposes of this definition of vacant land within the Act and only for
laad subject to the subdivision requirements of e imois Plat Act, land is subadivided when the
arigimal plat of the proposed redevelopment project sea or relevant portion thereol” has been
propesly centified, acknowledged, approved, and recorded or filed in accordance with the Bhnnis
Plat Actand a prelininaey plat, iFany, for any subsequent pluses of the proposed redevelopment
project arca ar televant portion tereol has been properly approved and hled in accordanee with
the mpphicable onlmanee of the municipality.

[Cthe mea is vacwnt, it may be fonnd te e elyable as a bliphted aea hased on the finding that the
soused growtl of the redevelopment project area is inparecd by one of the hlluwang, enteria

1A vomumation of 2 o mare of e fullowang, factors, each of which 15 (1) preaent, with that
presence docomented, o a meaning ol extent so thal o tnicipality may teasanably find that the

Hhivainn Avew Redevelupment Project Acea Elgibibiy Study Fulribie {1, Pape &
Romemstlle, Mlewns  Oviaher | 20014



fector is clearly present within the intent of the Act and (ii) reasonably distributed throughout the
vacant part of the redevelopment project area:

*  Obsolcte platting of the vacant land;
*  Diversity of ownership of sucli land:;
*  Tax and special assessment delinquencies on sucti land;

*  Deterioration of structures or site improvements in ncighboring arcas adjacent 1o the vacant
land;

* The area has incurred or is in need of significant environmental remediation costs: and

* ‘The total cqualized asscssed valuation has declined or lagged behind the balance of the
municipalily.

2. The presence of onc of the followiny factors, each of which is (i} present, witli that presence
documented, to a meaningful extent so that o municipalily may reasonably find that the factor is
clearly present within the intent of the Act and (1) reasonably distributed throuphout the vacant
part of the redevelopment project area:

*  The arca consists of an unused quarry or unused quarncs;
¢ The area consists of unused rajl yards, rail tracks or railcoad rights-of- -wiy;

e ‘Ihe arey, prior 10 the arca's designation, is subject o (1) chrunic flooding that adversely
impacts on real property in the aren as certificd hy a registered professional cngineer or
uppropriate regulistory npency or (ii) surfiwe waler that discharpes from all or a part of the
area and contributes 1o ooding within the sane watershed, it only if the redevelopment

praject provides for facilities or improvements 1o contribute 1o the alleviation of all or patl of
the Noading;

*  The wrea consists of un unused or illegal disposal site, containing enrth, stone, building debris

or simiky material, that were removed from constiuction, demalition, excavation or dredpe
sies:

* TPriot to November 1, 1999, the nrea is not lesy than 5O nor moee than 100 neees and 5% of
which s vacant, notwithstanding, the Taet thit suel area has been used for commercial
apeicultueal puepuses within § years prinr o the designation of the redevelopment project
area, wnd which area meets certain ather qulifying eritena; and

* The area immediately prior to hecotning vacant quatified ns o bligchted improved aea, unless
there las heen substantiad private investrient the immedinely sueronnding area,

Thn niown Ar n;.H-r.l:wl.n':n.-ru-l‘;r}r.-'_t Area .I“'II“'I;J’IJ"I' .-\'m-.l'_y )
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HI. THE PROJECT AREA

The Project Area is approximalely 421 acres in size and generzlly emanates from the intersection of
IL Route 53 (known as Independence Boulevard within the V illage timits) and Normantown Roead.
The Praject Area boundary is irrcgularly shaped and generally encompasses: (i) the traditional
downtown of the Village (generally bounded by: Nommantown Road on the north, IL Route 53 on
the east, Alexander Circle on the soutl and the southerly extensions of Schmidt and Geneva
Avenues on the west); (ii) an industrial aren generally bounded by Devoawood and Greenwoad
Avenucs on the north, Route 53 on the west, the Romeoville I'rairic Preserve on the east, and the
souther frontage of the casterly extension of Montrose Drive on the southy; (ifi) an upen space and
natural area along and directly west of the Des Plaines River from the casterly extension of
Normantown Road an the north to Romeo Road on the south; (iv) the easters frontage of IL Route
33 from Ridgewvod Avenuc on the north to just south of Montrose Drive; (v} the Village
municipal complex; (vi) the western frontagze of Route 53 from the municipal complex on the
north to McCool Avenue on the south; and (vii) the southern frontage ul Romeo Road from the

western property line of pareel 04-04-210-023 10 the eastern property line of parcel 04-03-102-001
an the cast,

The Praject Area is located in 2 central area of the Village along 11, Rome 53 which bisects the
Poject Area in a north-south direction. The Project Area includes both vacant parcels nnd parcels
with improvements, The impioved portion of the Project Area (the “Improved Arca) represents
appraximately 24 percent of the land area of the Project Area (100.5 acres) and eontains a mix of
uses dominated by retail, comnercial and seivices wses, including Spartan Square Shopping
Center, Romeo Center Maza and various independent businesses along 11 Route 53, For the
purpases of this repon, the Improved Aren has been nnalyzed according to 1ax parcel designations
for 12 tax blocks (blacks nre generally desipnated lased on tax parcel assiguments, rights-af-way
andfor other sipnificant physicul boundaries); und the Vacant Area has been analyzed based on tax
parcel desipnations within 10 tax blocks.

Olber uses in the Improved nrea include: several mdustiind businesses east of 11, Route 53 and
adjuce to the traditional downtown irea; the Village municipal complex, Reber Fill Elementary
Sehool and Fountaindale Lilirary; and n Iarge praviric presecve and open space area direetly west of
the Ixes Maines River, Figure 2, Existing Generized Land Use, identilies existing band usey
within the I'voject Arca

The vieant portion of the Moject Area (“"Vacant Arca”) inchudes parcels distribnted thraughout the
Project Area bant primarily located atong the flontage of 11 Ronte §1 ar east of Anderson Deive to
the Des Plaines River, ‘The Vacant Area consists of 2 vicant pareels that tota) approximately
218 5 acres (66 percent of the Projeet Area ai n whole) Approsimately 10 percent of the Pyoject
Area (412 acres) is dediented to steeet riphts of-way

Overall, the Projeet Area o5 characteized by A conunaln of apinpfolrolete bldings,
deteriorating buildings and site travements, an anconsistent pattern ol baege and small pacels,
excessive lind covernge, vacant lal wreas, vacancies within bueldings, o laggang, cquahzed
nssessed valuaban and a fack ol effective community planning hused on the mix and confipueition
ol pareelsand lam! use setivities

owntimn ,{-nru R.'-Irrrfnpmml-l'.r et Aeca b h,g.li.um;- .\'un‘h
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IV. ELIGIBILITY SURVEY AND ANALYSIS FINDINGS

An analysis was completed for each of the conservation and blight factors bisted in the Act based on
existing conditions in the Project Area to detennine whether any of the factors are present, and if so,
to what extent and in what locations Surveys and analyses included:

* Exterior survey of the condition and use of each building;

* Intedor survey withy Building Department s1aiT to document code vivlations and confirm exterior
survey building conditions.

* Field survey ol cnvironmental cond:tions covering roadway and  access infrastructure,
landseaping, fences and walls, and general property maintenance;

*  Analysis of existing uses and their relationships;
*  Comparison of surveyed buildings to local codes of the Village;
*  Analysis of ortginal and current platting and building size and layout;

*  Analysis of vicant sites,

* Analysis of the total equalized nssessed valuation ol the Vallage and properties witliin the Project
Area over the past ive years;

¢ Review ol the Village's Zoning Ordinanee; and

* Review of previously preparet pHans, shudies and data

Ao Ruilding Condition Analysiy

In March o 2003 aiy agann in March and June of 2004 1 update the findings based on boundary
ndjustoients, URSYTPAP documented conditions by means of an exterior swvey of all buildings and
properties. Noted during the inspections weee shuctural deficiencics and oceupaneics of individual
twildings and telated envirammental deficieacies in the Project Area Summarized below s the
process used for nssessing, buildig comditions m the Project Area, the standards and eriteria nasd fur
evaluation, and the Fndings as o the existence of dilapidation or deterioration of structuges. A copy
alURSSTPAP'S Mutldimgs Conclition Srvey Mamal Methods and Criterig fin Evatunting Steuctures,
which details the athudology wied when completing the fickd survey work, will be provided 1 the
Village and fided with the oflici! ducynent Fipure 3, Buerior Stervey Form, [lustrates the lwilding
condition survey fonm wsed 1 recond benddangy conctions am) ehpilality Lactagy

IJv-m_nmn;l Area Ren elupmestt Prage o A-.m I-"!q:lbu-l.uy Stuly
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- Building Components Evaluated

During the field survey, each component of a subject building was examined to determine whether

it was in sound condition or had minar, major or eritical defects. Building components examined
were of two types:

Crimary Structura): These include the basic elements of any building, including foundation
walls, load-bearing walls and columns, floors, roof and roof structure.

Sccondary Components: These are components generally added to the primary structural
companents and arc necessary parts of the building, including exterior and interior slairs,
windows and window units, doors and daor units, interior walls, chimncys, and fascias, gutters
and downspouts.

Criteria_for. Classifving Defeets for Building Components: Facly primary and sccondary
component was evaluated separately as n basis for determining the overall condition of
individual buillings. This evaluation considered the relative importance of specific

components within a building and the effect that deficiencies in components will have on the
remainder of the building,

Ruilding Companent Classifications

The four estegories used in classifying building components and systems and the eriteria used in
eviluating, steuctial deficiencies are deseribed below

Sotd: Building components that contain uo dufcets, are adequately maintained, and require
no treatiment outside of notmal engoing maintenance.

Deficient - Reyviring, Minor Repair: Building components contaming, defects (loose or
missing material or hales and cracks over a limited aren) which often may be corrected through
the course of narmal maintenance. Minor defects have no real effect on eiher primary or
secundary components and the eorrection of such defects may be accomplished by the nwier
ur oceupants, such as pointing masonry joints over a limited arcs or replacement of less
complicated components Minor defects ace not eonsidered o rating a building as structurally
substandan/.

Deficient - Reqitiring Major Wepair, Building components which contain major deects over a
widesprend arca and would be difficult to correct threugh nomual mamtenance. Buildigs in
the majar deficient categmy would require replacement or rebinlding of components hy prople
skilled in the buildmg (rades

Criteal: Dinddey camponents that contain m.gor defects (howing:, sapng, o0 setthng o any
or all exterior components causing the structure (o he aut-ul phemby, or broken, lsose or
missing material and detecioration over u widespread azea) so extensive thi the enst of reguain
wotdd be eacessive

Phvent.inn Aten Rn-!c'r--lupm.-m 'ryeit .{rm-1"hmh|;|7)-‘.\.'rmlr S _f':hlhll i, I'u;:r 1
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Final Buifding Rating

After completion of the exterior building condition survey, cach structure was placed in one of
four categorics based on the combination of defects found in various primary and secondary
building companents. Each fina) rating is described below.

* Sound: Sound buildings can be kept in a standard condition with nommal maintenance.
Buildings so classified have no mninar defects.

* Deficient; Deficient buildings contain defects that collectively are not casily correctable and
cannot be accomplished in the course of normal maintenance. The elassification of major or
minor reflects the degree or extent of defects found during the survey of the buitding

Minor: Buildings classified as "deficient - requiring mingr repairs” have one or more
minor defects, but no major defeet.

Major:  Buildings classified as "deficient - requiring major repairs have al least one
major defect in one of the primary components or in the combined secondary components,
but o critical defect,

*  Substandard:  Strueturally substandard buildings contain defects that ate so serious and so
eatensive that the building must be removed. Buildings classitied as structurally substndard
lave two or more major defects

“Minar deficient” and “major deficient” buildings sre considered to be the same as "deteriorating"
buildings as referenced in the Act; "substandard® buildings are the sume as "dilapidated” buildings.
The words "building" and "structure” arc presumed to be interchangeable.

. Presence of Conservation Fuctors in Improved Aren

Summarized below e the conclusions of the surveys and anatyses completed for eacly conservation
factor based un existing conditions within the Improved Area. The conclusions indieate whether the
factar is found 1 be present within the Impraved Aren, and the relative extent tn which the faclor is
present A factor noted ny "not present” indicates either that no information was available or that ne
evidence could be documented as part of the visiouws, surveys and analyses which would indweate fts
presenee. A fuctor noted as "present to a hanited extent” indicates that the factor is present, bt the
distribution or impact of the Tactor s linited. Funilly, a factor noted as "present 1o 1 meaning il
extent” indeates that the factor is present throughout magor prtfions of the Improved Area, and ihat
the presence of such conditions bas w wajor adserse impact of inflnence o sudpacent und nearhy
develupiment

Ape

Age v primay md prerequistie Inetor in detesming, an avea's qualifieation for desipnation a5 a
wonservation anin Age presumes the eaistence of problems or Tuntaig, conditrans resulting feom
notnial and contuuons wie of sto tires aver o period of yeuts Smee lapdding deterioration and
related stouetiral problem can be o finction of time, level of maumtenance and chimnate, structes
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which are 35 years or older typically exhibit more prablems and require greater maintenance than
more recently constructed buildings.

The Improved Area contains eighty-two buildings consisting of a variety of building types,
including industrial, commercial, and public buildings. A number of residential buildings have

been converted to commercial use. O the total 82 buildings, 45 (55 percent) are 35 years of ape
or older,

Conclusion:  Fifty percent or more of the buildings in the Improved Area are 35 years of age or
older; therefore, the Improved Area meets the prerequisite test for designation as a
“conservation area".

1. Dilapidation

As defined in the Acr, “dilapidation” refers to an advanced state of disrepuir or neglect of
necessary repairs to the primary structurat components of buildugs or impravements in such o
combination that a documented building condition analysis dutermines that mafar repair is
required or the defects are so serious and so extensive that the butldigs et be removed

The condition of all buildings was deterinined bused on findings ol an exterior survey of each
building within the Project Area, as described earlier in this Eligihility Suady.

Or the 82 buildings, one was found to be in substandard (chlapidated) condition and included 3
storage shed in une block,

Conclusion: The fictar of dilapidation is present seithin [ of the 17 Wocks containing huildfings, anel
therefore ditupidation is present to a limited extont

2. Obselescence

As defined in the Aet, "obsolesconce” refers to the conditinon or process of Jalling inte disuse,
Struetures have become il suited for the eripinal use

(v making findings with reapeet ta buibdings, it is impaant 10 distinguish between funeliona)
obsolescence, which relntes o the physical ulility of a strwenire, and geonamic ohsolescepee, which
rekintes to u property's ability 1o compete in the market plice

Functioned Obsolescenee

Stractures histarically have been built for speelic wass or purpones The esipm, Loeanion, hepdt and
Wace mrangement are intemded for w specific veeupaney at a pgiven time, Buildings become
olvialescent whea they contain charnctenisties or defictencies which il the use and marketaluly of
such uildings. “The characteristies may inchide s in vidue 1o & property teslting om an inhercr
deficiency existing from poor desipgan or layout, improper mrientai ol a | uthfing on site, et | which
detracts Trom e overall usefulness v deswaliilny of w propenty
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Economic Obsolesconce

Economic obsolescence is normally a result of adverse condilions which cause some degree of
market rejection and, hence, depreciation in market values. Typically, buildings classified as
dilapidated and buildings which contain vacant Space are characterized by problem conditions which
nay not be economicaliy curable, resulting in net rental losses andfor depreciation in market vahse.

Site improvements, including sewer und water hnes, public wility lines (gas, electric and telephanc),
roadways, parking nrens, parking stiuctures, sidewalks, cucbs and gutlers, lighting, ctc, may also
evidence obsolescence in terms of their relationship to contemporary development standards for sucly

improvements. Factors of this absolescence may include inadequate utility capacities, ouldated
designs, ctc,

Obsolete huildings contain characteristics or tleficiencics which limit tieir long-term sound use or re-
use. (bsolescence in such buildings is typically difficuli and expensive to carreet. Obsolete building
types have an adverse effect on nearby and surrounding development sind deteact from the physical,
functional and ceonomic vitality of the arca.

Obsalescence, as a factor, should be based upan the documented presence anmil reasonable distribution
of buildings and site improvements evidencing such obsolescence,

Obsolescence is present in 39 of the 82 buildings. Such buildings have lost miketability and
Nexibility for contemporary retaid uses and also refer to large and small metal builtings which are of
single-purpose design and construction and cannot easily be converted o other commercial use.
While steel buildings may serve a purpose for cconomicatly constructed industrial or comuercial
storage use, these buiklmps are of single-purpose design, lack e typical companents such s
winduws for adequate light and ventilation, contain limited mechanica) cquipment, kick cuergy
eflicient construction and cannot be easily ar feasibly converted 1o accommadate other uses,
Additionally, n substantial number of buildings consist of older finme residentinl buildings converted
tu office or olher commercial uses, compromising, the ariginal design und intem for which these
structures were initially built.

Conelusion: Obsolet buildings are present 1o o mujor extent in 7 blocks and to o lesser extont in 4
blocks comtaining buildings Overall, the Juctor of vhsolescence is presont 1 o meaningful extent
theowgthunt the Improved Arca

L. Detevios atjun

As dofined i the Ait, "deterioration” refirs fo, with respect to bildigs. defocts inctudony, but not
funited 1o, magor defocts in the secandary building components such as dears, winddows, porches,
mutiers ol downspouts, and fuscia Wik respect tn surface smprovements, the condition of
ronadways, alleys, curbs, pters, sudowalks, off-steeet parking, and sucfore tHorage ureas evidenes
dvtermration, including, but not limited to, surfuce vracking, crumblig, potholes, depreasions,
Iouse peveny materiil, ond weeds peotvcding theough paved surfinces

Honatinen A.'r'r-.f-l;ﬂfl‘|:fd’lﬂ-l-¢‘;lf lejr. I-Arru Fhgihidiey .\‘hub'_ . . !:.lnr.u_n-l J‘u,:..- I_’1 :
fomeovitle Dhinoly 1L tader | 2004



Based on the definition given by the Act,

Deterioration may be evident in basically sound buildings containing minor defeets, such as lack
of paint, loose or missing materials, or holes and cracks over limited areas.

Deterioration which is not easily correctablz and cannot be accomplished in the course of
noral maintenance miay also be evident in buildings. Such buildings may be classificd as minor
deficient or major deficient buildings, depending upon the degree or extent of defects. This
would include buildings with defects in e secondary building components (e.g., doors,
windows, porches, utters and downspouts, fascia materials, interior walls, ceilings, stairs ctc.),
and defects in primary building compoaents (e.g., foundations, frames, roofs, floors, load-
bearing walls or building systems, elc.), respectively,

*  Allbuildings and site improvements classified as dilapidated are also deteriocated,

The analysis of building dsteriuration is based on the sutvey methodaology and criteria described in
the preceding section entitled "Ruilding Condition Asalysis”. Of the total 82 buildings, 25 (or 30
percent) are classified as deteriorating. As noted in the (oltawing, summary, building and structure

deterioration exists within the Iproved Area. Table 1, Summary of Building Conditions, summarizes
the condition of all structures,

Table I: Sumaary of Buitding Conditlons

T Total’ o Minor | :‘l'{;:jw Substundard | Percent |
Block No. | Structures _ Sound Aeficient Deficient _!)_{@M&ﬂ_ Deterivrated
—doe 12 ). 2 i . el | e Qo
191 R V- U U R - Y e
Ao 6 s o3y - P TR |
L2209 ) S22 =L =S " S
202 A ], o sEe . - 0
14 1 L T . el b 4
e .U e SO R SR e UL N I 1 R
112 b |6 _ - - R
SLX U I L N S bl
J0itedos | T L R - - 0
.. 102 U 5 7 - .
Jeoaer 111 E ! L B} 19 .
Total B2 S 22 L S
. ereene | o o] 2 2 ] (T A0

The comdibons of the Duildings within the Improved Atea were determined hased on observable
companents wud the degree and distiibotion of g and min defects Companents of eaclh
builiding G in ddeteniorsting, comditions are noted v the field sevey fonn, previously referenced
in the veport aml will be arade avinlable o the Villape

OF thee total K2 bunldings
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57 buildings were classified as structurally sound,

22 buildings were classified as minor deficient (deteriorating);
* 2 buildings were classificd as major deficient {deterivrating); and
* | building was classified as substandard (dilapidated).

In addition to building detedoration, site sutface areas and parking lots in numerous blocks of the
Improved Area consist of poor pavement including gravel surfaces with pat holes and weeds.

Conclusion: Deterioration as a factor is present to a major extent in 4 blocks and 1o @ limited
extent.in 6 blocks. Overall, the factor of deterioratian is presemt to meaningful extent and
reasonably distributed throughout the Improved Area

4. legal Use of Individual Structures

As defined in the Act, “illegal use nof individual siruciures” refers to the use of structures in
vinlation of applicable federal, State, or local liws, exclusive of those applicable to the presence
af stritctures below minimunt code standurds,

While some commercial uses may not conforn to the allowable uses specified in zoning districts
in which they are located, no illegal uses were identificd as a result of discussions with the Village
or as a result of the exterior field survey completed by URSSTPAP,

Conclusion: The results of the analysis indicate that the foctor of illegal uses of indwvidual struciures
is not present in the Project Area

5. Structures Below Minimum Code Standsrds

As defiredd in the Aci, the “proseace of steuetures below minimum code stndards® refers to all
structures that do not meet the standurds of zoning, subdivision, building, fire, and other

sovernmental codes upplicable o property, bt not inclucding housing and property maintenance
rodes

As referenced in the definition ahove, the principal purposes of povernmental codes applicable to
properties are ta require buildings o be constructed fn such o way as to sustain safety of loads
expected fiom the ype of vecupaney, to e safe for occupancy against fire and similar hazards,
and/ur to cstablish minimum standazls essential for safe and sanitay labitation: Stnictures below
minimum code standards are characterized by delects or deficienaes thar Bireaten heahl and
salety.

OF the B2 structures i the liproved Area, 1 contam visibte defects aver pajor portions of the
vanious huwlding components, including advaneed defeets it are below the curtent butling code
standards for existing buildmgs. Additionally, fire and lifi safety code complaner regquirements
were cited as part of the sample nterioe suvey ol seleaed buildings wath Vallage Baldmg
Department stall
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Conclusion: The resulis of the analysis indicatz that 6 blocks contain buildings below minimum
code standards. The number of buildings impacted compared to the total number of buildings in
each block, however, is limited. The factor of structures below minimum code stendards is present
to a limited extent throughout the Improved Area

6, Excessive Vacancies

As defined in the Aet, "excessive vacancies” refers to the presence of huildings that are unoccupied

or under-utilized and that represent an adverse influence on the area becanse of the frequency,
extent, or duration of the vacancies.

Vacancies were present in four blocks. The factor of excessive vacancies is present to a major extent

in one block resulting from the space vacated by the former Sterk's Supermarket and to a linited
extent in three blocks

Conclusion: Overall, excessive vacancivs is present t a limited extent in degree and distribution
within the Improved Area.

7. Excessive Land Coverage nnd Overcrowding of Structures and Community Facllities

As defined in the Act, "exeessive land coverage amd overcrowding of structures and community
Jucilitios” refers to the aver-intensive use of properiy and the crowding of buildings and accessory
Jucilities amto a site. Examples of problem conditions warranting the designation of un area as one
exhibiting excessive land coverage are; the presence of builihngs either improperly stuated on
parcels or located on pareels of inadequate size and shape in relation to present-duy standards of
development for health and safory and the presence of mudtiple buildings on o single parcel For
theee to be o finding of exeessive land coverage, these parcels must exhibit one or more of the
Jollowing conditions: insufficient provision fin fight and air within or around buildings, increased
threat of spread of fire due to the cluse proximity of buildings, luck of adequute or proper avcess
to a public right-uf-way, luck of reasonoble required off-strect parking, or inadeyuate provision
Jor loading and service.

Iixamples of excessive land coverage within the Improved Arca include propertivs with buildings
that tnke up nost ar all of the o, which nllows for only minimal or lack of space for off street
parking, lsading and service. Severnl lots contain multiple buildings, meluding, some with
accessory storage structures, A number of buildings do ool eomply with the side, rear, o front
yarth set-back requirements of the Villape's Zoning Ondinance

Concluston: Exeeasive fund coverape and overcr o iy a5 present 1o o major extent o two blocks
and to o limited extent in four MWocks, Overall, cxeessive bind conerape and overcrowding of

structures and commundy facilities as o fiuctlor 15 present to o imtted eatent thruuphout the
Impuoved Area
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8. Lack of Ventilation, Light, or Sanitary Facilities

As defined in the Act, lack of ventilation, light, or sanitary facilities refers to the absence of
adequate ventilation for light or air circulation in spaces or rooms without windows, or that
require the removal of dust, odor, gas, smoke, or other noxigus airborne materials. Inadequate
natural light and ventilation means the absence or inadequacy of skylights or windows for interior
spaces or roams and improper window sizes and amounts by room area 1o window area ratios.
Inadequate sanitary facilities refers to the absence or inadequacy of parbage storage and
enclosure, bathroam facilities, hot water and kitchens, and structural inadequacies preventing
ingress and cgress to and from all rooms and units within a building.

Conclusion: The exterior sumvey and sampled interior surveys did not reveal the lack of ventilution,
tight ar sanitary facilitiex to determine the presence of this factor within the Inproved Area.

9. Inadequate Utilities

As defined in the Aet, “inadequate wilities” refers to underground and overhead utilitios sueh s
sorm sewers and starm drainage, sanitary sewers, water lines, and gas, telephone, and clectrical
services that ave shown to be inadoquate. Inadequate wtilities are those that are: (i) oof insufficient
eapacity (o serve the uses in the redevelopment project area, (i) deteriorated, antiquated,
obsolete, or in disrepair, ar (i) lacking within the redevelapment project arva

The existing wtilities for the Tniproved Area consist of adequate sanitary sewers and water supply
lines. However, there are portions of the Improved Area where storm sewers and slonmwater
management infiastiuctare area inadequate. This is evidenced by tie floading af many streets and
businesses in July 2003 as result of heavy rainlill - Other milities in the Improved Arcea, such as gs,
water, electric and telecommunications do not follow modem practices and kechniques (for example,
electrical lines are mare 1ypically buricd underground in urhan cnvironments).

Conclusion:  Inadeyguate wtilitics ag o Juctar is present fo g meaningfid extent in lunited arens hue
only tiy o limited extent throughout the cotive Impraved drea.

10, Deleterions Land-Use o Layout

As defimed w the det, “defeterions ind use or Layout” refers to the existinee af ineomputtifile laned
tve relationships, Lulldings aceupiod by imappropriote mived-uses, or wees considered 0 e
toxious, offensive, or unsutahle for the surronmdbing nrea

Deleterious layout includes evidence ol impropet or ohiolete platting of the Land, in ulequate shieet
Tayout, nnd paccels of inadequate size or shape 10 meet comemporary development standards Iy
also acludes evidence of improper Jayont of bnldings on parcels wnd i relation 1o other
butldimps - Lxamples of deleterious bund wses melude all instances o neompatible fand-use
telationships, single-purpose Buddings conveated to weenmmodate other activity, or occupied by
apprapeete roxed e, o0 uses which may be cansidered noxins, ollensive, or envinonmentally
unsustudile
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While there is a mix of building types, inciuding resideatial buildings cohverted to accommodate
commercial aclivity, areas with incompatible uses are not present within the Improved Area,

Conclusion: Deleicrious land-use or layout is not sufficiently present within the Improved Area

1. Lack of Community Planning

As defined in the Aet, "lack of community Planning" means that the proposed redevelopment project
arca was developed prior to or without the benefit or guidance of a community plan. This means that
the development accurred prior to the adoption by the municipality of a comprehensive or other
comymuniy plan or that the plan was not followed at the time of the area’s development. This factor
must b documented by evidence of udverse or incompatible land-use relationships, inadequate
street layam, improper subdivision, parcels of inadequate shope and size 10 meet contemparnry
development standards, or other evidonee demanstrating an absence of effeciive comunity
planning

The Impraved Arca was e first part of the Villuge to develop and, as such, developed on a
parcel-by-parcel basis before comprelensive development and planning guidelines were adopted
by the Village. Existing condhtions within the lmproved Area that provide evidence of a lack of
effective community planning for this key location of thic Village include: development on parcels
of varying sizes, inadequate and varicd sethacks for buildings, inconsistent and wneoordinated
orientations of huildings, assorted commereial uses in converted residential huildings, and
inadequaie connectivity of the sticel network in various Incations for both vehicles amd
pedestrians.

Conclusion: Lack of community planning ax a Jactar is present to a meaningfil extent thraughout
the Impiroved Areq.

12, Envivenmental Remediation

As defined in the Aet, “envivanmental remediation” mvans that the avea has incurred Hlineic
Enviennmental Protection Ageney or Untited States Envirommental Protection Agency remediation
cosis for, v a study conducted by an fndependent consultant recopnized s having expertise in
cavirnmmental remediation has determined a need for, the elean up of hazar dous waste, hazardous
substunces, or underground storage tanks required by State or federal law, provided that the
remediation costs constite o materind impediment to the develapment or redevelapment of the
redevelopment project area

Euvironmental Remediation wa nit wvestigated loe the Bnproved Area

Conclusion The faetor of eovivenmentad romediation is ot sufficicntly documented av being
Jreesent in the lmproved Arew o determine this fuctn o be preesent i the Improved Area
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13. Declining or Lagping Equalized Assessed Valuation

As defined in the Act, a "declining or lugging equalized assessed valuation” means that the total
EAV of the proposed redevelopment project area has declined for 3 of the last 5 calendar years Jor
which information is available or is increasing at an annual rate that is less than the balance of
the municipality for 3 of the last 5 calendar years for which information is available or is
fncreasing at an anuual rate that is less than the Consumer Price Index for All Urban Consumers
published by the United States Department of Labor or successor agency for 3 of the last 3
calendar years for whicl information is available

For all six of the years over the period from 1997 10 2003, the growth rate of the total cqualized
assessed valuation of properties comprising the Improved Arca has lagged behind the growth rate
of the total cqualized assessed valuation for the balance of the Village (iotal EAV for Village less
total EAV for the Project Area). Refer to Table 2 below for the specific numbers.

Conclusion:  The fuctor of declining or lagging EAV is presewt to a meaningful extent in the
Tmproved Area.,
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C. Presence of Blighting Faciors in the Vacant Arca

Summarized below are the conclusions of the surveys and analyses completed for each blighting
factor based on existing conditions within the Vacant Area. The conclusions indicate whether the

factor is found to be present within the Project Area, and the relative extent to which the factor is
present,

1. Obsolete plaiting

This fuctor is defined in the Act as "obsolete platting” of vacant land that results in parcels of limited
or nurrow size or configurations of parcels of irregular size or shape that would be difficult to
develop on a planned basis and in a manner compatible with contemporary stundards and
requircments, or platting that fuiled to create righis-of-ways for streets or alleys or that ereated
inadequate right-ofsway widths for streets, alleys, or ather public rights of-way or that omitted
easements for public utilitics.

A number of vacant parcels alony, the Route 53 corridar are of averape or limted size for any major
comunercial development.  Eight parcels cast of Anderson Drive and extending to the Des Plaines
River (which is the largest postion of the Vacant Area) are of iirepular size and are tand Jocked
without any desipnated nceess o any portion of these properties,

Conclusion: Ohbsolete platting is present 1o a meaningful extent and reasonobly distributedd o mojor
portion of the Vacant Area

2. Diversity of ownership

Diversity of ownership is defined ax ownership of poreels of Land sufficient in numbwr 1o returd or
impede the ability w avcemble the fand for development.

As indicated by Will County taxpayer records, there are as niuy as ftHeen (15) separate tixpryers of
record for the 25 vacant parecls within the Vacant Area.

Concluvion: Diversay of ownership is present to o meanngfil extent and seavanabdy disteibuted
throuphour the Pacant deea

Vo Detesiovation of stractures o site lmprovements in neiphboring areas adjacent ta the
vavant b

Fortiots of the Vacant Area are adpacent te the Improved Area, and as explamed and documerted w
the section above (Lo "D Presence of Conservition Faclurs in e lpraved Area™), the lmproved
Area, contins a meaningfid preansee and reasonable distobuton of detenocated shuetees and site

provements (paticedady wathan the blocks al the asiersectsn of 11 Route 53 and Mostamtown
Road and along Roneeo [Road)

hovntown Arey Rnf-'wl;q ment Progeet Ared Higahdduy Sty Eatibi HE Page 21
Komvosdle, o 0 padeee 1, 202



Conclusion: Deterioration of structures or site improvements in the neighboring areas is present
toa meaningful extent and reasonably distributed throughant a m gjor portion of the Vacant Area

4. Declining or Lagging Equalized Assessed Vatuation

This fuctor is defined in the Act as follows: the total equalized assessed value of the proposed
redevelopment project area has declined for 3 of the lust 5 calendar years prior 1o the year in which
the redevelopment project area is designated or is increasing at an annual rate that is less thon the
balance of the municipality for 3 of the last 5 calendar years for which information is available ar is
increasing at un annual rate that is less than the Consumer Price Index Jor All Urban Consumers
published by the United States Department of Labor or successor agency for 3 of the lust § calendar
years prior to the year in which the redevelopment project uren is designated

Over the period from 1997 10 2003, the growih rate of the total equalized assessed valuation of
propetties comprising the Vacant Arca lagged beliind the growth rate in the total AV of the
batunce of the Village as a whole (total AV of the Village tess tolal Project Area EAV) for five of
the six yeurs. Refer to Tuble 3 below for the specific numbers,

Conclusivn:  The fuctar of declining or lagging EAV is present o a meaningful extent in the
Vacant Area.

5. Chronic Floading

The area, prior to its designation, is suhject tu chronic flovding that adversely impacts on real
property in the area as certified by a registered professional engneer or appropriote regpulatory
ajrency.

A portion af the large vacant parcels adjacent to ur in ehose progimity to the Des Flaines River
appear to be subject to chronic {londing. “The FEMA (Federal Fmergency Management Apency)
map for the Romeaville area along the Des Plaines River indicates that major portions of these
ndjacent parrels are within the river ffood zone.

Coneluston: Flondhng, av o vacant land fuctor, appeans o be present to a mafor exiom in oreas
adjaacent to the Des Plaines River but has limitod impuact on the entive Facant drea
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V. ELIGIBILITY CONCLUSIONS

Project Area

The Project Area meets the requirements of the Act for designation as a redevelopmient project
area based on a combination of findings of eligibility for both 2 "conservalion area® and 2 vacant
“blighted area.” A summary of conscrvation factors and vacant blighted factors present in the
Projcct Arca are presented below,

Improved Area

The Iinproved Area meets the requiremnents of the At for desipnation as'a "conservation area” There
is a incaningful presence and a reasonable distribution of four of the thirteen factors listed in the Act
These include:

¢ Obsolescence
¢ Delerioration
*  Declining or lagging equalized assessed valuation
* Lack of community planning
Five conservation factors are present to i imited extent within the Improved Arca.
+  Dilapidation
«  Stiuctures below miniminn code standards
*  Excessive vacancics
+ excessive land coverage and overcrowding ol structures and community facilities

o Inadequate utilities

Facant Areq

The Vacam Area mects the requirements of the Act for desipiation as a “vacant blighted area”,
Within the Viscant Area, there is a meaningfial presence and a reasonatite distribution of four of the
six "vacant blighted aren® fictors (1wo or more are requued) as set loth in the Act, including

o Obsolete Platting; and
o Divesity of awnership.

Another twa factors me present 1o meatmngful extent in major portong of the Yacant Arca
inchuding

Tawntann dren Rm(rn'l-npnunlrl-'ru}r_-_';,h e H-i-p:n‘uhu Sty Exhibat U1, Pape 20
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* Deterioration of structures or site improvement in neighboring areas’ adjacent to {he vacant
portion of the Project Arca; and

* Declining or Lagging Total Equalized Assessed Valuation,

There is a limited presence of an additional one of six required factors for vacant areas as stated in
the Act and includes:

* Chronic fiooding

The distribution of conservation and blight factors are illustrated in Figure 4 and summarized in
Tables 4 and 5, respectively.

Conclusions

The presence of conservation factors in the Improved Area and blighting factors in the Vacant
Arca indicates that the Project Area has not been subject to sound growth and development and is
in need of revitnlization and Buided grawth to ensure that it will contribute to the long-term
physical, ccanomic, and social well being of the Village. The Project Area contains propedies and
buildings of various sizes and design that are advancing in obsolescence and deterioration. Existing
vacancies and declining or lagging growth in property values, in addition to ather conservation and
blighting factors us identificd above, indicate that the Project Area as n whole has not been subject to
growth and development through investment by private entemprise, and would not reasonably be
anticipated to he developed or redeveloped without public action
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Table 4. ﬁistrihulian of Conscrvation Factors by Block, Improved Area
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Block Number
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301-308| 02-34

110
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Table 5. Distribution af Blight Factors by Block, Vacant Area
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Exhibit B — Legal Description

Those parts of Section 3 and Section 4, Township 36 North, Range 10 East of the Third Principal Meridian together
with those parts of Section 27, Section 28, Section 33, and Section 34 Township 37 North, Range 10 East of the Third
Principal Meridian all in Will County, {llinais more panticularly described as follows:

Beginning at the southeasterly comer of Lot 1 of Block 1 in Hlampton Park Subdivision Number 11, recorded in Book
37 Page 25 of the Office of the Will County, lilingis Recorder; thence westerly afong the south line of said Lot | 1o
the west linc of said Lot 1; thence northerty alang said west line to the norh line of Lot 2 of Block | in said Fampton
Park Subdivision Number 11; thence westerly along said north line, the north line of Lot 3, the north line of Lot 4,
and the north line of Lot 5, all in Block | of said Iampton Park Subdivision Number §1, to the southeast comer of
Lot 7 in Block 1 of said Hampton Park Subdivision Number 11; thence northwesterly along the nortleast line of said
Lot 7 to the southeast comer of Lot 8 in Block | of said Hlampton Park Subdivision Number 11; thenee northwesterly
along the northeast line of said Lot 8 and the norheast line of Lot 9 in Block | of said Hampion Park Subdivision
Number 11 10 the northeast comer of Lot 10 in Block | of said Hampton Park Subdivision Number 11: thenee
northwesterly along the northeast ling of said Lot 10 and the northeast line of Lot 11 in Bluch ) of ssid Hompton Park
Subdivision Number 11 to the northeast comer of Lot 12 in Block | of said Hampton Park Subdivision Number §1;
thence westierly along the north line of Lot 12, the nonth line of Lat €3, the north line of Lot 14, the north line of Lot
15, the nonth line of Lot 16, the north line of Lot 17, the north line of Lot 18, the ronth line of Lot 19, the north line of
Lot 20, the north line of Lot 21, and the north fine of Lot 22 all in Block | of said flampton Park Subdivision Sumber
U1 1o the northeast comer of Lot 20 in Block 8 of Hampton Pack Subdivision Number 10, recorded in Baok 37 Page
24 ol the Office of the Will Coumy, Hllinuis Recorder: thence southwesterly along the nonthwest line of Lot 20 in said
Hampton Park Subdivision Number 10 to the northeast comer of Lot 19 in Block 8 of said 1ampion Park Subdivision
Number 14 thence southwesterly along the northwest line of Lot 19 in said 1lampton Park Subdivision Number 10 1o
the northeast comer of Lot 18 in Block 8 of said | lampton Park Subdivision Number 10; thence southwesterly along
the northwest line of Lot (8 in said Hamplen Park Subdivision Number 10 w the northwest comer of said Lot 18;
thence northwesterly alung a northeast line of Lat 16, the nertheast line of Lot |3, the northeast line of Lot 14, and the
northeast fine of Lot 13, all in Block 8 of said Hampton Park Subdivisiun Number 10 (o the southwest comer of Lot
21 in Block B of said Hampton Park Subdivision Number 10; thenee northerly along the west line of Lot 21 and the
northerly prolongation of the west line of' Lot 21 al! in Block 8 of said Hampton Park Subdivision Number 10, to the
south line o a parcel of land idemified by peranent identification number 02-33-400-061-0000; thence casterly
alemg the south tine of parcel of tand identified as permanent identification number 02-33-400-06 F-0000 and the south
line of parcel of land identitied by permanent identilication number 02-34-308-01 20000 10 » line 400 feet west of
and parallel i the west right ol way of Iltinsis Stare Road 53 (also haown as Joliet Road) as now established: thence
nartherty on a line UK feet west of and paralled t the west right of way of Hlinois State Road 53 (also hnown as Joliel
Road) as naw cstablished, to the south line of Lot 4 in Village Resubdivision of Lot 13 in Bluek (3 of Hamplon Park
Subdivision Number 3 recorded in Beuk 35 Page 47 of the Office of the Will County, ingis Recorder; thenee
westerly along the south line of Lot 4 in said Village Resubdivision w the west liog of Lot 4 in said Village
Resubdivision: thence northerly afong the west line of Lot 4, the northerly prolongation of the west line of Lat 4, and
the west fine of Lot 2 i said Village Resubdivision 1 e rosthwest comer al said Lot 25 thenee easterly along the
nurth line ot Lot 2 in said Village Resubdivision, the casterly prolongation ol the sonh line of Lot 2, the nonh Tine ol
Lot 1, and the easterly prolongation ol the porth line ot Lot 1l in said Villige Resubdivision w the westerly right off
way ol Dlinvis State Road 53 Galso Jaown as Juliet Road) as now established; thenee northerly along the westerly
right of way of Hlinods State Road 53 (also hnown as Joliet Road) as now established, o the casterly profongition of
the north line of Lot 1 in Block 10 of Hamptoa Park Subdivision Nunsher 1, recorded in Book 31 Page | of the Oice
of the Will County, Wlinois Recorder, the same being o narh line of Block 10 in said Hampton Park Subdivision
Number 17 thenee westerly ulong the north fine of Hlock 10 in said Hampton Park Subdivision Number 1. 10 e ¢ast
line of Lot 9.5 in Block 10 af said Hampton Park Subdivision Sumber 1, e same being an east line o said Block 10;
thence northerly along the cast line of 3uck 10 in said Hampton Park Subdis ision Somber | 1o the sortheast comer
of Lut 37 in Block £ of said Dampton Park Subdivision Number [ thence westerly along the worth Goe of said 1ot
17 amad the westerly prolomgution of the north fine of Lot 37 in Block 10 of said Dampion Pack Subdivision Sumber



! to the southerly prolongation of the enst fine of Lot 39 in Block 10 of said Hampton Park Subdivision Number 1;
thence northerly along the southerly prolongation of the cast line of Lot 39, the east fine of said Lot 39, and the cast
line of Lot 40 all in Block 10 of said Hampton Park Subdivision Number | 1o the north line of Lot 40 in Block 10 of
said Hampton Park Subdivision Number 1, the same being a north line of said Block 10; thenee westerly along a north
line of Block 10 in said Hampton Park Subdivision Number 1, to the east line of Roger's Subdivision recorded in Book
29 Page 71 in the Office of the Will County, Hlinois Recorder; thence northerly along the east line of said Roger's
Subdivision and the northerly prolongatien of the east line of said Roger's Subdivision, 1o the south line of Lot | of
Block | in Hampion Park Subdivision Number 5 recorded in Book 32 Page 71. in the Office of the Will County,
Illinois Recorder: thence easterly along the south line of Lot ! in Black ! of said Hampian Pack Subdivision Number
5, to the southenst comer of Lot | in Block [ of said Hampian Park Subdivision Number 3, the same being the
southwest comer of Lot | in Good Shepherd's Subdivision recorded as document sumber R93-99351 in the Office of
the Will County, lilinois Recorder; thence casterly along the south line of Lot | and the south line of Lot 2 in said
Good Shepherd's Subdivision to a point 202.88 feut, more or less, east of the southwest comer of Lot 2 in said Goad
Shepherd's Subdivision; thenee casterly to 2 southwest comer of parcel of land identified by permancent identifieation
number 02-27-302-002-0000, said point being 28.44 feet, more or less, southeast of the west line of said pareel of land
identified by permanunt identification number 02-27-302-002-0000; thence easterly along the south line of parcel af
land identified by permanent identification number 02-27-302-002-0000 10 the southeast comer of said parcel of tand
identified by permanent identification number 02-27-302-002-0000: thence northeasterly 1o the southwest comer of
Lot 19 in Block 2 of Hampton Park Subdivision Number 4 recorded in Book 32 Page 69 in the Offiee of the Will
County, llinois Recorder: thunee southeasterly and easterly along the south line of Bluck 2 of said Hampton Park
Subdivision Number 4 to the southeast comer of Lot 24 in Block 2 of said Hampton Park Subdivision Number -;
thence easterly 1o the southwest comer of Lot 1 in Block € of said Hampton Park Subdivision Number 4: thence
casterly along the south line of Block 9 in said | ampton Park Subdivision Number 4 to the suuthwesterly prolongation
of the southeast line of Lot 8 in Block 2 of said 1lumpton Park Subdivision Number 4, the same being the southenst
line of Block 9 in said Hampton Park Subdivision Number 3: thence northeasterly along the southeast line of Block 9
ol said Hampton Park Subdivision Number 4 10 the westerly prolongation of the rorth ine of parcel of land identified
as permanent identification oumber 02-27-311-008-0000; thence easterly along the westerly proloagation of the north
line of parcel of land identified as permanent identification number 02-27-311-008-0000 and the north line of parcel
of land identified as permanent idemtification pumber 02-27-311-008-0000 10 the east line of parcel of land identificd
as permanent identification number 02-27-311-008-0000; thence soutberly along 1he east line of paree! of land
identified as permanent identification number 02-27-37 1-008-0000 10 the avnh line of Oxford Dank Subdivision
recorded as docuntent number R-1 13037 in the Office of the Will County, Dlinais Recorder; thenee westerly along
the north line of said Oxford Bank Subdivision 1o te west line of said Oxivrd Bank Subdivision; thenee southerly
along the west line of suid Oxiord Bank Subdivision 10 the south line of siid Oxlord Bank Subdivision; thenee
suutheasterly and easterly along the south line of said Oxford Bank Subdivision 1o the southwest comer of parcel of
land identified as pennanent identification number 02-27-311-013-0000; thenee easterly along the souh line of parcel
of land identificd as permanent identification number 02-27-311-013-0000 (o the southeast comer of pareel of land
identifivd as permanent identification sumher 92-27-31 101 3.0000; thence southierly to the sortheast comer of parcel
al’ land identificd as permanent identilication manber 02-34-110-010-0000; theace southerly along the east Jine of
satid parcel of fand idemtificd as perminent identification number 02-34-110-010-0000 1o the southeast camer of said
parcel of kand idemified us pennanent identilivation number §2-34-110-010-0000; thence casterly 1o the torthwest
comier of Lot 4 in Romewville fedusteial ek Univ Number | recorded as document number R86-42545 in the Office
al'the Will County, Hlinois Recorder: thence southeely along the west ling of Lot 4 and the west ling ol Lot § in said
Romeoville Industrial Pack Unit Numsber 1 1o e southwest comer of Lot § in said Romeoville Industrial Park L nil
Number 17 thence easterly adong the south line of Lot 5 in said Romeoville Industeial Fark Uit Number | the
somthenst comer of Lot 5 in said Romeoville Dndustrial Park Uit Number 1, the same being e southssest comer of
Luat T1in Romeoville tndusteial Park Lait Number 2 recorded as document namher 8933 W90 o the Ottice of the
Will Coanty. Hlinois Recarder; thence easterls ntong the south line of Lot 11 in said Romeoville Industrial Park Unit
Sumssher 2w the northerly prolongation of the east line of Lot 6 in Forestwood Phnped Unit Development reconded
as documen number R96-13708 in the (ffice of the Will County, 1linnis Recorder: thence satherly along the
nostlerly prokongation of the ¢ast line of Lor 6, the cast fine of Lot 6 and the ¢ust line ol Lot § a1 0 said | orestwoml
Planned Uait Development ta the norh line of Lot - in said Forestwood Manned 1 nit Development. tience inslerhy



along the north line of Lot 4 in said Forestwood Planned Unit Development 1o the northeast cormer of Lot 4 in said
Forestwood Planned Unit Development; thence southerly along the east line of Lot 4 in said Forestwood Planned Unit
Development 1o the south line of Lot 9 in said Romeoville Industrial Park Unit Number 2; thence easterly along the
south line of Lot 9 in said Romeoville Industrial Park Unit Number 2 1o the southeast comer of Lot 9 in said Romeoville
Industrial Park Unit Number 2; thence northerly along the east line of Lot 9 and the northerly pralongation of the east
line of Lot 9 in said Romeoville Industrial Park Unit Number 2 to the south line of Lot 12 in said Romeoaville Industrial
Park Unit Number 2; thence easterly and northeasterly along the south line of Lot 12 and the south line of Lot 13 in
said Romeoville Industrinl Park Unit Number 2 to the nonthwesterly prolongation of the northeast line of Lot 10 in
szid Romeoville Industrial Park Unit Number 2; thence southeasterly along the northwesterly prolongation of the
nertheast line of Lat 10 and the northeast line of Lot 10 of said Romeoville Indusirial Park Unit Number 2 to the
southeast comer of Lat 10 in said Romeoville Industrial Park Unit Number 2, the same being the southeast comer of
Lot 15 in said Romeaville Industrial Park Unit Number 2; thence northensterly along the southeast line of Lot 15 in
said Romeoville Industrial Park Unit 2, 10 the north line of parcel of land identified as permanent identification number
02-34-200-003-0000; thence easterly olong the north line of parcel of land identificd as permanent identification
number §2-34-200-003-6000, the nonth fine of parcel of land identified as permanent identification number 02-34-
200-009-0000, and the nonh line of parcel of fand identified as permanent identification number 02-34-200-015-0000,
to the cast line of parcel of land identified as permanent identification number 02-34-200-0135-0000; thence southerly
along the east line of parcet of land idemified as permanent identification number 02-34-200-013-0000 and the east
line of parcel of land identified as permanent identiNcation number 02-34-200-009-0000, to the southeast comser of
paccel of land identified as pennanent identification number 02-34-200-009-0000; thence southerly along the east line
of the Southeast Quarter of said Seetion 34, 1600 feet, more or less, to the easterly bank of n branch of the Des Plaines
River: thence southwesterly, southerly, and easterty along the cast bank of said branch of the Des Plaines River to the
cust line of the Southeast Quarter of said Seetion 34; thunce southerly along the east line of said Seetion 34 and the
southerly prolangation of the cast line of said Section 34, 10 the southerly right of way of 135th Strect (alse known as
Romieo Road) as now established; thence westerly along the southerly right of way of [35th Street (also hnown as
Homeo Road) as now established, to the southwesterly prolongation of the west line of Fract G of plat of survey
recorded in Book 30 Page 12 in the Office of the Will Coumg., inis Recorder; thenee nonheasterly along the west
line of Tract G in said plat of survey, ta the aorth line of Tract G in said plat of survey: thenee westerly alany the
westerly prolongation of ‘Traet G in said plat ol survey, 1o the westerly bank of o branch of the Des Plaines River;
thenee northeasterly, norherly, nonbwesterly and casterly along the westerly bank of said branch of the Des Plaines
River o the casterly prolongation of the south line of a parce! of fand identified as permanent identilication number
02-34-200-{4-0000; thence westerdy alony the casterly prolongation of the south line of a parcel of Tand identificd
s permanent identification number 02-34-200-014-6000 and the sonth line of parcel of land identified as permanem
identification pumber 02- 34-200-014-0000 to the southwest comer vl parcel of Jand identified as permanem
identification nimber (2-34-200-014-0000; thence westerly 0 the southeast comer of parcel of land identified as
permanent identification number 02-34-400-015-0000; thence westerly afong the south line of parcel of lnd identified
a5 perntnent identificution aumber 02-34-400-015-0400 o the suuthwest comer of parcel of Land identified as
permasncat identification aumber §2-34-400-01 5-0000, thenee northerly along the west line ol parced of land idemified
s permanent identification momber $2-340-400-013-0000 10 the northwest comer of said pareel of land identified as
permanent identification number 02-34-300-01 5-0000; thence easterly along the north lise of pareel of land identificd
s permanest identification number 02-34-400-015-0000 to the northeist comer of said parcel ol lnd identitied as
permanent identification number 82-3-1-100-01 5-0000; thenee northeasterly afong 1he southeast line of parcel of land
iertificd as permanent identitication number 02-34-200-013-0000 10 the cast line of parcel of land identilicd as
penmanent identitication nuanber 02 34-200-003-0000; thenee nontherly along the east line of parcel of id idestilied
& pemtasent idemification aumber 023420000 10000 o the nonheast comer of parcel ol lod identified as
penunent idemtification mumber 12-34-200-01 3-0000; thenee wasterly along the norb line of parcel of Tand identitied
as permanent identification number 02-34-200-01 3-0000 w0 the northeiast comer of Lot 149 in Romeavitle Commercial
Park Unit Number 2 secorded as docunsent mamber RO7-R1160 in the Oce of the Will Cowmty, [Hinois Recorler;
thence southerly nlong the east line of Lot 19 ia said Komeoville Commercial Bark Uit Somber 2 0 the southeast
comer of Lot 19 in said Romeoville Commercial Pack U nit Number 20 dhence westerdy along the south line of Lot 19
and the westerly pralangation of the south line of Yot 19 in said Roameoville Commercial Iark U sit Sumber 2w the
southeast corer of Lot 20 i said Romeoville Commercial fark CUnit Sumber 2, thence northerly, woseihwesterly,



northerly, northensterly and easterly along the east line of Lot 20, the east line of Lot 21 and the southeast line of Lot
24 in said Romeoville Commercial Park Unit Number 2 10 the east line of Lot 24 in said Romeoville Commercial Park
Unit Number 2; thence northerly on the east line of Lot 24 in said Romeoville Commercial Park Unit Number 2 1o the
northeast carner of Lot 24 in said Romeoville Commereial Park Unit Number 2; thence westerly along the north line
of Lot 24 in said Romeoville Commercial Park Unit Number 2 to the northwest comer of Lot 24 in said Romeovilic
Commercial Pack Unit Number 2; thence southerly along the west line of Lol 24, the west line of Lot 21, and the west
fine of Lot 20 all in said Romcoville Commercial Park Unit Number 2 to the southiwest comer of Lot 20 in Remeoville
Commercial Park Unit Number 2; thence southerly to the northwest comer of Lot 3 in Rameoville Commercial Park
Unit Number 2 recorded as document number R91-35350 in the Office of the Wilt County, lllinois Recorder: thence
southerly along the west line of Lol 3 in said Romeoville Cammercial Park Unit Number 2 1o the southwest comer of
Lot 3 in said Romeoville Commereial Park Unit Number I} thence easterly along the south fine of Lot 3 and the
easterly prolongation of the south line of Lot 3 in said Romeoville Commercial Park Unit Number 1 to the west line
of Lot 4 in said Romeoville Commercial Park Unit Number {: thence southerly along the west line of Lot 4 in said
Romeoville Commercial Pock Unit Number | o the southwest comer of Lot 4 in said Romeoville Commercial Park
Unit Number 1, the same being the northwest comer of Lot 7 in said Romeoville Commercial Park Unit Number 2;
thence southerly along the west line of Lot 7 in said Romeoville Commercial Park Unit Number 2 to the easterty
profengation of the south line af Lol 6 in said Romeoville Commereial Park Unit Number 2; thenee westerly along
the easterly prolongation of the south line of Lot 6, the sauth line of Lot 6. und the south line of Lot 5 all in said
Romeoville Commercial Park Unit Number 2 to the southwest comer of Lot 5 in said Romeoville Commercial Park
Unit Number 2, the same being the northwest comer of PCS Develapment Industrial Condeminium Phase 2 recarded
as document number R98-130828 in the OiTice of the Will County, Hlinois Recorder; thenee southerly along the
westerly line of said PCS BDevelopment Industrial Condominium Phase 2 10 the soullwest comer of said PCS
Development Industrial Condominium Phase 2, the same being the northwest comer of Lot 9 in said Romeovilie
Commercial Park Unit Number 2: thenee southerly along the west line of Lot 9, the west line of Lon 10, and the west
line of Lot 12, all in said Romeoville Commercial Park Unit Number 2, 10 the southwest comer of Lot 12 in said
Romeoville Commercial Park Unit Number 2; thenee easterly along the south line of Lot 12 in said Romeoville
Commercial Park Unit Number 2, to the northerdy prolongation of the cast line of Lot 15 in said Romeaville
Commercial Park Unit Number 2; thenee southerly along the northerly prolongation of the east line of Lot 15, the east
line of Lot 15, all in said Rumeoville Commercinl Park Unit Number 2, w the southeast comer of Lot 15 in said
Romeoville Commercial Park Unit Numbuer 2; thence westerly along e south line of Lot 15 and the south line of Lot
16, all in said Romeoville Commercial Pack Unit Number 2 o the easterly right ul'way of Ilineis State Road 33 (also
hnown as Jolict Road] as now established; thence seutherly along the castery right of way ol Wlinois State Road 53
{ulso known as Joliet Road) as now established o the intersection of the northerly right of way of 135th Street falso
knawn as Romeo Road) as now established: thenee casterly alang the northerly cight of way of said 135th Street (also
hnown as Romew Road) as now established. to the sortherly prolongation of the cast line of parcel of land idemified
as permanent identification number 04-03-102-603-0000: thenee southerly nfomyg the portherly prolongation of e
cast line of parcel of land identilicd ns permanent idemification oumber 04-03<102-003- 0000 and the east line of
pareel of land identified as permuanent identification mumber 04-03-102.003-0000 10 the north Bne of parcel of land
identified as permiment identilication nwmber 04-03-102-018-0000, thence easterly atong e north line of parcel ol
fand identified a8 permanent identification number 0403 [02-618-0000, w the northeast comer ol pareel of lind
identified as permanent identitication musber 04-03-102-018-0000; thener southerly ahong the east line of parcel of
fand identified as permanent identification aumber 04-03-102-018-0000, w the southeast comer of pireel of land
identified as permanent identification number 04:03-102-018-0000; thenee westerly along the south line of parcel of
land identitied as permanent identitication nuniber 04-0T-102-008-0000, w the west line of parcel ol Tand identificd
as permsnent ideatification member 04-03-102-018-0000; thenee soaherly along the west line of pageel of Lnd
identificd as permument identificotion number (4-03-102- D1E-0000 to the north fine ol parcel of Tand identified as
permanent identitication sumber 04-03- 100-022-0000, thence westerty alung the north line of parcel ol Tand identitied
as penmancnt identification numbee 04-03-100-022-0000, 10 the west line of parcel of land identified as permanent
identification number D4-03-100-022-0000, thenee southerly atomg the west ling ol parcel of land identilied as
permanent identification number 4-03- 100-022-0000. W the south line of parcel of Tand identificd s P
identification number (4-03-102-011-0000; thence westerly along the south lise of parcel ot bl identifinb as
pesmnanent idemtification mansher 0403 1020110000, to the east right of wiy o Ilinvis State R Galsa hnown as



Jolict Road) as now established; thence southerly along the east right of way of [llinois State Road 33 (also known as
Joliet Road) as now established 1o the easterly prolongation of the southerly line of Lot 1 of Block 1 in Hampton Park
Subdivision Number 11; thence westerly along the castesly prolongation of the southerly Jine of Lot § of Block | in
said Hampton Park Subdivision Number 11 to the southeast comer of Lot 1 of Block | in said Hampton Pack
Subdivision Number 11 and the Point of Beginning.

TiF Tax Parcels:

1104031000020000
1104031000060000
1104031000180000
110403100019000G
1104031000200000
1104031020010000
1104031020020000
1104031020030000
1104031020110000
1104031020180000
1104031030010000
1104031030240000
1104031030290000
1104031030310000
1104031030320000
1104031030350000
1104031030370000
1104031030380000
1104031030390000
1104042100220000
1202273110080000
1202273110080000
1202273110170000
1202332090070000
120234 1000020000
1202341000120000
1202341000130000
1202341010060000
1202341010080000
1202341010410000
1202341010140000
1202341010180000
1202341010200000
1202341010210000



1202341010220000
1202341010240000
1202341010250000
1202341010260000
1202341010270000
1202341010280000
1202341010290000
1202341020010000
1202341020030000
1202341020210000
1202341020230000
1202341020250000
1202341020260000
1202341020270000
1202341100030000
1202341100090000
1202344100100000
1202341100130000
1202341100140000
1202341100150000
1202341110020000
1202341110060000
1202341110070000
1202341110090000
1202341110100000
12023411101€0000
1202341110170000
1202341110180000
12023411102060000
1202341110230000
1202341110240000
1202341110250000
1202341120050000
1202341120070000
1202341120080000
1202341120120000
1202341120140000
1202341120150000
1202341130010000
1202341150010000
1202341150020000



1202341150030000
12002341150040000
1202342000080000
1202342000130020
1202342000140000
1202342000150000
1202342020060000
1202342020100000
1202342020120000
1202342020130000
1202342020140000
1202342620150000
1202342020160000
1202342020170000
1202343010350000
1202343050140000
1202343050150000
1202343080110000
1202343080130000
1202343080140020
1202343080150000
1202343080160000
1202343080170000
1202343080180000
1202343100160000
1202343100170000
1202343150010000
1202343150020000
1202243150030000
1202343150040000
1202343150050000
1202344000160020
1202344000180000
1202344000190000
1202332090360000



Exhibit C - Description by General Street Location

The Downtown TIF Redevelopment Area is irregularly shaped and generally includes the traditional
Downtown of the Village (bounded by Normantown Road on the north, Illincis Route 53 on east, Alexander
Circle on the south, and the southerly extensions of Schmidt and Geneva Avenues on the west); an
industrial area bounded by Devonwood and Greenwood Avenues on the north, Route 53 on the west, the
Romeoville Prairie Preserve on the east, and the southern frontage of the easlarly extension of Montrose
Drive on the south; an open space and natural area directly west of the Des Plaines River frorn Normaniown
Road on the north to Romeo Road on the south, the eastern frontage of Route 53 from Ridgewood Avenue
on the north 1o just south of Montrose Drive, the Village municipal complex; the western frontage of Route
53 from the Village municipal complex on the north to McCool Avenue on the south: and the socuthern
frontage of Romeo Road from the western propenty line of parcel 04-04.210-022 to the easlem property
line of parcel 04-03-102-003 on the east.
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VILLAGE OF ROMEOVILLE
CERTIFICATION

STATE OF ILLINOIS )
) 55.
COUNTY OF WILL )

I, Candice Roberts, Deputy Village Clerk of the Village of Romeoville, Will County.
Hlinois, do hereby certify that the foregoing is a true and correct copy of a Village of
Romeoville Ordinance Number ORD19-1599, [, the undersigned, hereby certify that |
am the duly qualified Deputy Village Clerk of the Village of Romeoville, Will County,

Hlinois (the Village).

Witness my hand and official seal of said Village the 61h day of November, 2019

C,om&w ¢ oot

Candice Roberts
Deputy Village Clerk

SEAL

)



Village of Romeoville

File Number: ORD19-1599 Passed Date: 11/6/20189

An Ordinance Supplementing and Affirming Ordinance No.
05-0240 Designating the Downtown Redevelopment Project Area a
Redevelopment Project Area Pursuant To the Tax Increment
Allocation Redevelopment Project Act

WHEREAS, on the 10th day of January, 2003, the Village of Romeoville (the “Viltage™) adopted
Ordinance No. 03-0240 designating a Redevelopment Project Area Act {the "Redevelopment Project
Arca”™) pursuant 1o the Hlinois Tax Increment Allocation Redevelopment Act (65 1LCS 3/11-74.4-1 ¢t
seq.) {the = TIF ACT™); and

WHEREAS, the Redevelopment Project Area is known as the "Downtown 111 and

WHEREAS, after giving all reguired notices, conducting a public hearing, convening a Joint Review Board
Mecting and otherwise fellowing all of the reguirements of the TIF Act the Village has determined thad it is
in its best interest to amend the Redevelupment Plan and Project with regard to the Redevelopment Project
Arca; and

WHEREAS, by Ordinance No, 06-0423 the Vitlage approved the First Amuendment ol the

Redevelopment Plan and Project {the “First Amendment™); and

WHEREAS, by Ordinance No, 19-1398 the Village again amended the Redevelopment Plan and Project
to, wmong ather things, extend the time for completion of redeselopment projects, thereby extending the
terins of the Designation of the Redevelopment Project Area for u period ol telve (123 sears as authorized

by Public Act No. 101-0274,

NOW, THEREFORE, BE T ORDAINED by the President and Board ol Trastees of the Villige off
Ruomenville, Will County. Hlinwis i the exercise of its home rule, statutors mnd other powers, as follows

SECTION | AfMirmation and Extension

It ds recapnized that the Redeselopment Plan, the Fiest Amendment and the Secomd Amendutent Tiave been

approved. The designation of the Area, s described in 1 shibit =A™ anached herets amd incorporated

Viltage of Romaeaviile Page 1 Printed on 1177/19



File Number ORD19-1599

herein as if set out in full by this reference as a Redevelopment Project Area, pursuant to Section 11-74.4-3
of the Act, and Ordinance No. 03-0240 is hercby affirmed and ratified and such designation is extended for
aperied of twelve (12) years, The street location (as near as practicable) for the Area is described in
Exhibit B attached hereto and incorporated herein as if set out in full by this reference, The map of the Area
is depicted on Exhibit C attached hereta and incorporated herein as if set out in full by this reference. The
time for completion of all Redevelopment Projects and therelore the term of the Downtown TIF is extended
for twelve (12) years to a total term of thirty five (35) years.

Scction 2 Severahility

This Ordinance and every provision thereof, shall be considered severable. In the event that any court of
computent jurisdiction may (ind and declare any word, phrase, clause, sentenee, paragraph, provision or
section or part of a phrase, clause, senence, paragraph, provision or section of this Ordinance is void or
unconstitutional, the remaining words, phrases, clauses. sentences, paragraphs and provisions and parts ol
phrises, clauses, sentences, paragraphs, provisions and sections nol ruled void or unconstingtiona! shadl
continue in full foree and eflect.

Section 3 Repealer

All ordinances or pants of ordinances conficting with any provisions of this ordinance are hereby repealed
provided, bosever, that it is hereby determined thin Ordinanee No. 050290 is not in conflict with this
ordinance aod shall remain in full foree and effect,

Sectton 4 FEffective Date

This Ordinance shitll be published i pamphlet form and <hall be in tull foree and efTect ulter its passage and

approval, s provided by Lw.

Vittage of Romeavilis Page 2 Printed on 11/319



File Number ORD19-1599

List of Exhibits

Exhibit A - Legal Description of the Downtown TIF Area
Exhibit B - Street Location of the Downtown TIF Area

Exhibit C - Map of the Downtown TIF Area

At a maeting of the Village Board on 11/6/2019, a molion was made by
Linda Palmiter, seconded by Brian A. Clancy Sr., that this Ordinance be Approved. The motion

passed

Aye: £ Trustee Chavez Trustee Palmiter, Trustee Griffin, Truslee Richards
Trustee Clancy, and Trustee Aguirre

Non-voting: 1 Mayor Noak

Cﬂéﬁmé#@aﬂ%

Bernice Holloway

O«mm

Noak

Bernice Holloway

ATTEST: :i )frﬁwwxé’?%l&m Date: November §, 2019

Village of Romeavilie Papse 2

Printed on §1/7/19



Exhibit A - Legal Description

Those parts of Section 3 and Section 4, Tawnship 36 North, Range 10 East of the Third Principal Meridian together
with those parts of Section 27, Section 28, Section 33, and Seetion 34 Township 37 North, Range 10 East of the Third
Principal Meridian all in Will County. [llinois more particularly deseribed as follows:

Beyinning at the southeasterly comer of Lot | of Block 1 in Hampton Park Subdivision Number 11, recorded in Book
37 Page 25 of the Office of the Will County, lllinois Recorder; thence westerly along the south line of said Lot [ to
the west line of said Lot | thence northerly along said west line to the north line of Lot 2 of Block | in said Hampton
Park Subdivision Number [1: thence westerly along said narth line, the north line of Lot 3, the nonth line of Lot 4,
and the north Jine af Lot 5, all in Block ! of said Hampton Park Subdivision Number 11, to the southeast comer of’
Lot 7 in Block 1 of said Hampton Purk Subdivision Number 11: thence northwesterly along the northeast line of said
Lot 7 to the southeast comer of Lot 8§ in Block 1 of said Hampton Park Subdivision Number 11; thence northwesterly
along the northeast line of said Lot 8 and the northeast line of Lot 9 in Block | of said Hampton Park Subdivision
Number {1 10 the northeast comer of Lot 10 in Block 1 of said 1lampton Pack Subdivision Number 11 thenee
northwesterly along the northeast Hine of said Lot 10 and the norbeast line of Lot 11 in Block 1 of said Hampion Park
Subdivision Number 1 to the northeast comer of Lot 12 in Black 1 of said Hampton Park Subdivision Number 11;
thence westerly along the north fine of Lot 12, the north line of Lot 13, the north line ol Lot 14, the north line of Lot
15, the north line of Lot 6. the north line of Lot |7, the north line of Lot 18, the north tine of Lot 19, the norh dine of
Lot 20, the north line of Lot 21, and the north line of Lot 22 all in Block | of said Hasmpton Park Subdivision Number
1110 the northeast comer of Lot 20 in Block 8 of Hampton Park Subdivision Number 10. recorded in Book 37 Page
24 ol the Office of the Will County, linois Recorder: thence southwesterly along the nonbwest line of Lot 20 in said
tampton Park Subdivision Number 10 to the northeast comer of Lot 19 in Block 8 of said | lampton Park Subdivision
Number L0: fhence southwesterty afung the northwest line of Lot 19 in said Hampton Park Subdivision Number 10 10
the northeast comer of Lot 18 in Block 8 of said tlampton Park Subdivision Number 10; thenee soutlhwesterly alomg
the northwest line of Lot 18 in said Hampion Park Subdivision Number 10 10 the northwest comer of said Lot 18;
thunce nortiwvesterly along a northest lne of Lot 16, the northeast tine of Lot 15, the northeast line of Lot 14, and the
nurtheast line of Lot 13, wllin Black 8 of said Hampton Park Subdivision Number 10 1o the southwest comer of Lot
21 in Block 8 of said Himpton Park Subdivision Number 10; thence northeely afong the west line of Lat 20 and the
northerly prolongation of the west line of Lot 21 all in Block 8 of said Fhampton Park Subdivision Namber 10, 1o the
south line of a parcel of land identificd by pernament identification number 02-33-400-001-0000; thence easterly
along the south line of parcel of Tand identilied as permanent identification number 02-33-400-061-0000 and the south
line ol pareet of Land idemtified by permanent identification number 02-34-308-012-0000 10 4 line 200 feet west of
and paralle] ey the swest rght of wity of [inois Stite Road 53 {also known as Jaliet Road) #s sow established; thenee
northerly on i line 400 feet west of and paradiel w the west right of way ol linois State Raad 53 (also hnown as Jolict
Reud) as now established, to the soutl line of Lot 4 s Village Resubdivision of Lot 13 in Block 13 of Hhampten Park
Subdivision Nuwmher 3 recorded in Book 35 Page 47 of the Office of the Wil County, Winois Recorder: thenee
westerly along the souwth line of Lot 4 in sadd Village Resubdivision w te west line of Lot 4 in said Village
Resubdivision: thenee northerly atong the west line ol Lot 4. the northerly prolongation of the west line of Lot 4, and
the west fine of Lot 2 in said Village Resubdivision w the orthwest comer of said Lat 2; thenee casterly thong the
north line of Lot 2 in said Village Resubdivision, the easterly protongation of the noeth line o' Lot 2, the nonh line of
Lo 1and the easterly prodongation ol the north fine of Lov 1 all in said Village Resubdivision w the westerly right ol
wuy of Nlinois State Road 53 falso haown s Julict Road) as now established: thence northerly along the westerly
right o way of Hlinois Ste Rowd 53 Galso kaown as Jolietl Road) as now established, o the casterly profosgation o
the orth line of Lot 1 in Block 10 of' 1 anpton Park Subdivision Nomber 1, recorded in Book 31 Page | of the Olice
of the Will County, HEinois Recorder, tle same being a noal line of Block 16 in said Hampton Park Subdisision
Surmber |5 thenee westerly along the nonh ling of Block 10 in said Hampton Park Sabdivision Number 1.t the eust
line of Lt 9.5 in Mock 18 o said T Emptons Pack Subdivision Sumber 1, the same being an east line of said Biock 10,
thence nartherdy along the eist line of Hock 10 in said Hlampton Park Subdivision Samber 1w the northenst comer
ol Lot 17 in Block [0 of said 1hmpton Park Subdivision Number 13 thenee westerly along the north Gine of said 1ot
37 and the westerly prodongation of the north fine of Lot 37 in Block 10 of said Hampton Park Subdivision Sumber



1 10 the southerly prolongation af the east fine of Lot 39 in Block 10 of said Hampton Park Subdivision Number 1;
thence northerly along the southerly prolongation of the east linc of Lot 39, the east fine of said Lot 39, and the east
line of Lot 40 all in Block 10 of said Hampion Park Subdivision Number | to the north line of Lot 40 in Block 10 of
said Hampton Park Subdivision Number 1, the same being a north line of said Block 10; thence westerly along a north
line of Block [0 in said Hampton Park Subdivision Number 1, to the cast line of Roger’s Subdivision recorded in Book
29 Page 71 in the Office of the Will County, lllinois Recorder; thence northerly along the east line of said Roger's
Subdivision and the northerly prolongation of the wast line of said Roger's Subdivision, 10 the south line of Lot 1 of
Block 1 in Hampton Park Subdivision Number 5 recorded in Book 32 Page 71, in the Office of the Will County,
Nlinois Recarder; thence casterly along the south linc of Lot § in Block 1 of said Hampton Park Subdivision Number
3. 1o the southeast comer of Lot 1 in Block | of said Hampton Park Subdivision Number 3, the same being the
southwest comer of Lot 1 in Good Shepherd's Subdivision recorded as document number R93-99551 in the Office of
the Will County, [llinois Recorder; thence easterly along the south line of Lot | and the south line of Lot 2 in said
Good Shepherd’s Subdivision 1o a point 202,88 fieet, more or less, east of the southwest comer of Lot 2 in said Good
Shepherd's Subdivisian; thence easterly 10 a southwest comer of parcel of land identified by permanent identification
number 02-27-302-002-0000, said point being 28 44 feet, more or less, southeast of the west line of said parcel of land
identified by permanent identification number 02-27-302-002-0000; thence easterly along the south line of parcel of
land identified by permanent identification number 02-27-302-002-0000 10 the sowtheast comer of said parcel of land
identified hy permanent identification number 02-27-302-002-0000; thence northeasterly 10 e southwest comer of
Lot 19 in Block 2 of Hampton Park Subdivision Number 4 recorded in Book 32 Page 69 in the Office of the Will
County, filinois Recorder: thence southeasterly and easterly along the south line of Block 2 of said Hampton Park
Subdivision Number 4 to the southeast comer of Lot 24 in Biock 2 of said UHampton Pack Subdivision Number 4;
thence casterly to the southwest comer of Lot 1 in Block 9 of said Hampton Park Subdivision Numher 4; thence
cisterly along the south line of Block % in said Hampton Park Subdivision Number 4 w the southwesterly prolongation
ol the southeast line of Lot § in Bloch 9 of said 1 kunpton Park Subdivision Number 3, te same beimg the southeast
line of Black 9 in said Hampton Park Subdivision Number 4; thence northeasterly along the southeast line of Block 9
of said Hampton Park Subdivision Number 4 to the westerly prolongation of the north line ol parcel of land identitied
us permanent identification number 02-27-311-008-0000; thence casterly along the westerly prolongaion of the north
line of parcel of land identiffed as permanent identitication number 02-37-311-008-0000 asd the north Hie of parcel
ol land identitied as permanent identification number 02-27-311-008-0000 to the cast lne of parcel of land identificd
as permanent identification number 02-27-311-008-0000; thence southerly along the cast line of parcet of land
identiflied as permanens identification number 02-27-311-008-0000 w the north line of Oxford Bank Subdivision
recarded as document pumber R94-113037 in the Office of the Will County. Ninvis Recorder: thenee westerly along
i narth line of said Oxford Bank Subdivision to the west tine of said Oxlurd Bank Subdivision; thenee southerly
along the west line of said Oxford Bank Subdivision w0 the south line of said Ostord Bank Subdivision; thenee
southeasterly and easterly ahong the south line of said Oxford Bank Subdivision 1o 1he southwest comer of pircel ol
fand identified as permanent identification mamber 02-27-310-013-0000, thence easterly along the south line ol parcel
of Tand identified as permanent identification number 02-27-31 1-013-0000 10 e southeast comer of pareet of lnd
idustilied as pernvanent identification aumber 02-27-31 10130000 thence southerly 1o the norheast comer of parcel
of lend identified as permanent identification aunher 02-3.4-110-010-0000; thence sautherdy atong the east line of
said pareel of land idemitied iy peamaneat identiticition owmber 02-34-110-010-0000 1 the southeast comer of said
parcel of kind identilied as pemanent identification number 02-34-110-010-0000; thenee casterly o the northwest
comer of Lot 4 in Romeovilie Industrial Park Unit Number | recorded as docoment number RE6-42585 in the Office
of the Will County, linvis Recorder: thence southerly along the west line of Lot 4 anad the west Jine of Lot § in said
Rumeoville Industrial Pack Unit Number 1w the southwest comer of Lot 5 o said Romeos ille Tndusteial Fark 1 nit
Sumber 13 thence casterly along the south line of Lot § i said Romeovithe Industrial Purk U nit Sumber 1w the
sautheast comer of Lot § in said Romeoville Industrial Pack Eait Sumber §, the same being the southwest comer af
Lot 11 in Romuoville ndusteial Park Unit Namber 2 eecorded ns document mamber B9 3-0 W98 i the Offiee of the
Will County, Ninois Recorder, thenee easterly nbong the south line o Tot 11 i said Remeoville Industrial Park Unit
Sumber 2 o the nontherly profemgation ot the cast line of Lot 6 in 3 orestwood Plassted U nit Development recorded
as document oumber R96-13708 in the Oltice of the Will Coums, Hlinois Recorder, thenee somtlierly sthong the
northerly profongation of the east ine uf Lot b, the east tine of Lot 6 sumd the east Boe of Lot § all sl Toresiwoud
Plansed Unit Develapmient w the north Jine or Lot in said Lorestwood Planned Uit Deselapment, tlience vasterly



along the north line of Lot 4 in said Forestwood Planned Unit Development to the northeast corner of Lot 4 in said
Forestwood Planned Unit Development; thenee southerly along the east line of Lot 4 in said Forestwood Planned Unit
Developrient to the south line of Lot 9 in said Romeoville Indusirial Park Unit Number 2 thence easterly atong the
south line of Lot 9 in said Romeoville industrial Park Unit Number 2 to the southeast comer of Lot 9 in said Romeovilie
Industrial Park Unit Number 2; thence northerly along the east line of Lot 9 and the northierly prolongation of the east
line of Lot 9 in said Romeoville Industrial Park Unit Number 2 to the south line of Lot 12 in said Romcoville industrial
Park Unit Number 2; thenee easterly and northeasterly along the south fine of Lot 12 and the south line of Lot 13 in
said Romeoville Industrial Park Unit Number 2 1o the northwesterly prelongation of the northeast line of Lot [0 in
said Romeoville Industrial Park Unit Number 2; thence southeasterly along the norhwesterly prolongation of the
northeast line of Lot 10 and the northeast line of Lot 10 of said Romeoville Industrial Park Unit Number 2 to the
southeast comer of Lot 10 in said Romeoville Industrial Park Unit Number 2, the same being the southeast comer of
Lot 15 in said Romeaville Industrial Park Unit Number 2; thence northeasterly along the southeast line of Lot 15 in
said Romeoville Industrial Park Unit 2, 1o the north line of parcel of land identified as permanent identification number
02-34-2010-003-0000; thenee easterly along the north line of parcel of land identified as permanent identification
number 02-34-200-003-0000, the north line of parcel of land identified as permanent identification number 02-34-
200-009-0000, and the north line of parce] of land identified as permancnt identification number 02-34-200-013-0000,
ta the east line of parcel of land identified a5 permanent identification number 02-34-200-015-0000; thence southerly
along the east line of parcel of land identified as peemanent identification number 02-34-200-015-0000 and the cast
line of pareel of land identified as permanent idemification number 02-34-200-009-0000, to the southeast comer of
parcel of Tand identilied as permanent identilication number 02-34-200-009-0000; thence southerly along the east line
of the Southeast Quarter of'said Section 34, 1600 feet, more or less, to the easterly bunk of a branch of the Des Plaines
River: thence southwesterly, southerly, and easterly along the east bank ol said branch of the Des Plaines River to the
east line of the Southeast Quarter of said Section 34; thence southerly along the east line of said Section 34 and the
southerly prolongation of the east line of siid Seetion 34, 1o the southerly right of way of 135th Street (also known as
Romeo Road) as now established: thence westerly afang the suutherly right of way of 135th Street (also known as
Rameo Road) as now established, o the southwesterly prolangation of the west line ol Tract G of plat of survey
recorded in Book 30 Page 13 in the Oiee of the Will County, Hlinuis Recorder: thence northeasterly along the west
line of “Uract G in said plat of survey, o the norb line of Tract G in said plat of survey: thenee westerly along the
westerly prolmgation of Tract G in said plat of survey, 10 the westerly bank of o branch ol the Des Plaines River;
thence northeasterdy, northerly, nonthwesterdy and casterly along the westerly bank of said branch of the Des Plaines
River s the easterly prolongation of the south e of a parced of land identified as permanent identifivation number
012-14-200-014-0000; thence westerly along the cisterly prolongition of the south line of a parcel of land identified
as pernanent identification number 02-3-4-200-014-0000 and the south line of parcel of land identitied as permanent
identification number 02+ 34-200-014-0000 1w e southwest comer of parcel of Lind jdemifivd as persanent
identification number 02-34-200-014-0000; thenee westerly 1o the southenst comer of parcel of Fand idemitied as
pemanent identification mimber 02-34-100-015-0000; thenee westerly atong the south line of parcel of tand identificd
as permnanent idemtilication pumber 02-34-400-015-0000 to the southwest comer ol parce! of hind identitied as
permanent identification number 02-34-400-01 5-0000; thence northerly aong the west ling of parcel ol and identificd
as permanent identitication ntmber 02-34-300-01 3-0000 10 the northwest comer ol said pareel ol land identiticd as
permanent identification nomber H2-33-400-01 50000 thence easterly along the north line of parcel of land identitied
as permanent identilication aumber 023400001 $-0000 10 the norheast comer of said parcel of Jand identified as
permanent identification number 02-34-400-015-0000; thenee northeasterly along the southeast line o parced of lind
identified as permanent identilication number 02-34-200-013-0000 10 the east line of parcel of Tand idemtificd as
permanent ideatitication sumber 02-34-200-01 3-0000; thence northerly along the east line of parcel of T identified
as permanent identification number 02-34-200-01 3004060 10 the northeast comer of parcel of land identilicd ns
permanent identitication number 02-34-200-013-0000; thence westerly atong the aorth line of pareel of Tand identiticd
as permanent identification number 02342000 130000 to the northeast comer of Lot 19 in Romeosille Commerciad
Park Unit Sumber 2 recorded as documient number RO7-B1160 o the OfFice of the Wil County, Hlinais Recorder;
thence southerly wlong the st Jine ol Lo 19 in said Romeoville Commercial Park Unit Noaniber 2 1 the southenst
comser of Lot 19 i said Romeoville Connmercial Pack Uait Number 25 thenve westerly along the sauth line of Lo 19
wnk the westerly prolongation of the south line of Lot 19 in said Romeoville Commercial Park Unit Sumber 2 o the
southeist comer of Lot 20 in said Romeosille Commercial Pack Uit Nember 20 thenee aortherly, norbwesterly



northerly, northeasterly and easterly along the east line of Lot 20, the east line of Lat 21 and the southeast line of Lot
24 in said Romeoville Commercial Park Unit Number 2 10 the cast linc of Lot 24 in said Romeoville Commercial Park
Unit Number 2; thence northerly on the east line of Lot 24 in said Romeoville Cammercial Park Unit Number 2 1o the
northeast corner of Lot 24 in said Romeoville Commercial Park Unit Number 2; thence westerly along the north line
of Lot 24 in said Romeoville Commercial Park Unit Number 2 to the northwest comer of Lot 24 in said Romeoville
Commercial Park Unit Number 2: thence southerly along the west line of Lot 24, the west line of Lot 21, and the west
line of Lot 20 all in said Romeovitle Commercial Purk Unit Number 2 1o the southwest comer of Lot 20 in Romeoville
Commereial Park Unit Number 2; thence southerly to the nonthwest comer of Lot 3 in Rameovilie Commercial Park
Unit Number 2 recorded as document number R91-35330 in the Office of the Will County, [llinois Recorder; thenee
southerly along the west line of Lot 3 in said Romeaville Commercial Park Unit Number 2 1o the southwest camer of
Lot 3 in said Romeoville Commercial Park Unit Number 1; thence easterly along the south line of Lot 3 and the
easterly prolongation of the south line of Lot 3 in said Romeoville Commercial Park Unit Number 1 1o the west line
of Lot 4 in said Romeoville Commercial Park Unit Number |: thence southerly along the west line of Lot 4 in said
Romeoville Commercial Pack Unit Number 1w the southwest comer of Lot 4 in said Romeoville Commereial Park
Unit Sumber 1, the same being the northwest comer of Lot 7 in said Romeoville Commercial Park Unit Number 2:
thence southerly along the west line of Lot 7 in said Romeaville Commercial Park Unit Number 2 1o the easterly
prolongation of the south line of Lot 6 in said Romeoville Commiercial Park Unit Number 2; thence westerly along
the easterly prolongation of the south line of Lot 6. the south line of Lot 6. and the south line of Lot 5 all in said
Romeoville Commercial Park Uait Number 2 1o the southwest comer ol Lot § in said Romeoville Commercial Park
Unit Number 2, the same being the northwest conter of PCS Development Industrial Condominium Phase 2 recorded
a5 document nunber R98-130828 in the Office of the Will County, Hlinois Recorder: thenge southerly along the
wuesterly line of said PCS Development Industrial Condominium Phase 2 1w the southwest comer of said PCS
Development Industrinl Condominium Phase 2, the sime being the norhwest comer of Lot 9 in said Romeoville
Commercial Park Unit Number 2: thence southerly along the west line of Lot 9, the west line of Lot 1), and the west
line of Lot 12, all in said Romeavilte Commercial Park Unit Number 2, to the soathwest comer of Lot 12 in said
Ronmeaville Cammercial Park Unit Number 2; thence easterly along the south line of Lot 12 in said Romeoville
Commereial Park Unit Number 2, o the northerly prolongation of the cast line of Lot 15 in said Romeovitle
Commercial Park Unit Number 2; thence southerly atong the northerly prolongation of the cast line of Lot 15, the east
line of Lot 15, all in said Romeoville Commercial Pack Unit Number 2, 0 the southeast comer of Lot 15 in said
Romeaville Commercial Park Unit Number 2; thence westerdy along the south line of Lot 13 and the south line of Lot
16 all in said Romeoville Commercial Park Unit Nomber 2 1o the easterly right of way of llinois State Road 53 (also
known as Joliet Road) as now established; thence southerly along the casterly right of wiy of Hlinois $1ate Road 53
(alser hnowa as Joliet Road) us now established w the interseetion of the norther]y right of way of 135th Strect Jalso
hnown as Romeo Road) as now established: thence easterdy along the northerly right ol way of said [35th Streen (sfso
hnown as Romeo Road) as now estiblished. o the northerly prolongation of the east line of pareel of land idemified
s perniment identification number 04-03-102-003-0000; thenee southerly along the northerly prolongation of the
it line of parcel of land fdentilied as permanent identification number 04-03-102-0603- 0000 and the east line of
parcel of laind identified s pernanent idemifentiog number 04-03-102-003-8000 to the worth fine of parcel of L
identifivd a5 permanent identitication number 04-03-102-01 8-0000; dience easterly along e porth hee of parcel of
I identificd as permanent identiticiation namber 0:4-03-102-018-0000, w0 tie portheast comer ol paseel of G
identified as peomient identitication number 04-03-102-018-0000; thenee southerly along e et line of paceel of
land idemtificd as permanent identification number 04-03-102-018-0000. 10 the southeast comer ol parcel of Ll
idemtified ns permanent identification number 04-03- 102-018-0000; (hence westerly along the south line of parcel of
land identitied as permanent identification namber 04031020 88-0000, w0 the west Jine o parcel ol lind identified
as permanent identificution aumber 04-03-102-018-0000: thenee northerly ahang the west line ul parcel of Tand
identified as permanent identiliemtion pumber 040-03-102- 018-0000 0o the nonh line of parcel uf Tusd identified as
penmanent identilication rumber 0403 100-022-0000: thenee westerly nfong the north fine o parcel ol land identiticd
us perminent identification number 04-03-L00-022-0000, o the west line o parcel ol luad glentified as permanent
ientification number 04-03-100-022.0000: thenee southerly along the west Tine o parcet of land identitied as
permiment idemtification number 0403 100-022-0000, 10 the south tine of parcel o Tand identilied as peananem
identification amber 04-03-102-011-0000; thence westerly along the south line o parcel of land idennficd as
permanent identiftetion number (0310201 30000, o the east right of way of Hinois State Howd Galso Mwown as



Jolict Road) as now established; thence southerly along the east right of way of [llinois State Road 53 (also known as
Joliet Road) as now established to the easterly prolongation of the southerly line of Lot 1 of Block 1 in Hampton Park
Subdivision Number 11; thence westerly along the easterly prolongation of the southerly line of Lot | of Block 1 in
said Hampton Park Subdivision Number 11 1w the southeast comer of Lot | of Block | in said Mampton Park
Subdivision Number i | and the Point of Beginning.

TIF Tax Parcels:

1104031000020000
1104031000060000
1104031000180000
1104031000190000
1104031000200000
1104031020010000
1104031020020000
11040310200300C0
1104031020110000
1104031020180000
1104031030010000
1104031030240000
1104031030290000
1104031030310000
1104031030320000
1104031030350000
1104031030370000
1104031030380000
11040G31030390000
1104042100220000
1202273110080000
1202273110090000
1202273110170000
1202332080070000
1202341000020000
1202341000120000
1202341000130000
1202341010060000
1202341010080000
1202341010110000
1202341010140000
1202341010180000
1202341010200000
1202341010210000



1202341010220000
1202341010240000
1202341010250000
1202341010260000
1202341010270000
1202341010280000
1202341010290000
1202341020010000
1202341020030000
1202341020210000
1202341020230000
1202341020250000
1202341020260000
1202341020270000
1202341100030000
120234110009C000
1202341100100000
1202341100130000
1202341100140000
1202341100150000
1202341110020000
1202341110060000
1202341110070000
1202341110090000
1202341110100000
1202341110160000
1202341110170000
1202341110180000
1202341110200000
120234 1110230000
1202341110240000
1202341110250000
1202341120050000
1202341120070000
1202341120090000
1202341123120000
1202341120140000
1202341120150000
1202341130010000
1202341150010000
1202341150020000



1202341150030000
1202341150040000
1202342000090000
1202342000130020
1202342000140000
1202342000150000
1202342020060000
1202342020100000
1202342020120000
1202342020130000
1202342020140000
1202342020150000
1202342020160000
1202342020170000
1202343010380000
1202343050140000
1202343050150000
1202343080110000
1202343080130000
1202343080140020
1202343080150000
1202343080160000
1202343080170000
1202343080160000
1202343100160000
1202343100170000
1202343150010000
1202343150020000
1202343150030000
1202343150040000
1202343150050000
1202344000160020
1202344000180000
1202344000190000
1202332090360000



Exhibit B - Description by General Street Location

The Downtown TIF Redevelopment Area is irregularly shaped and generally includes the traditional
Downtown of the Village (bounded by Normantown Road on the narth, lilinois Route 53 on east, Alexander
Circle on the south, and the southerly extensions of Schmidt and Geneva Avenues on the west), an
industrial area bounded by Devanwood and Greenwood Avenues on the north, Route 53 on the west, the
Romeoville Prairiz Preserve on the east, and the southern frontage of the easterly extension of Montrose
Drive on the south; an open space and natural area directly west of the Des Plaines River from Normantown
Road on the north 1o Romeo Road on the south; the eastern frontage of Route 53 from Ridgewood Avenue
on the north to just south of Montrose Drive; the Village municipal complex; the western frantage of Route
53 fram the Village municipal complex on the north to McCool Avenue on the south: and the southern
frontage of Romeo Road from the weslern property line of parcel 04-04-210-022 to the eastern property
line of parcel 04-03-102-003 on the east.
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VILLAGE OF ROMEOVILLE
CERTIFICATION

STATE OF ILLINOIS )

COUNTY OF WILL )

[, Candice Roberts, Deputy Village Clerk of the Village of Romeoviile, Will County,
Hlinois, do hereby certify that the foregoing is a true and cotrect copy of a Village of
Romeoville Ordinance Number ORD19-1600. [, the undersigned, hereby certify that |
am the duly qualified Deputy Village Clerk of the Village of Romeoville, Will County,

Illinois (the Village).

Witness my hand and official seal of said Village the 6th day of November, 2019

(ortio fopass

Candice Roberts
Deputy Village Clerk

SEAL



Village of Romeoville

File Number: ORD19-1600 Passed Date:, 1116!20[!9

An Ordinance of the Village Of Romeoville Supplementing
Ordinance No. 05-0243 Which Adopted Tax Increment Allocation
Financing for the Downtown Tax Increment Allocation
Redevelopment Project Area

WHEREAS, on the [0th day of January, 2005, the Village of Romeoville adopted Ordinance No.

05-0243 which adopted Tax Increment Allocation Financing for the Downtown Redevelopment Praject
Area (the “Dawntown TIF™); and

WHEREAS, by Ordinance No. 03-0241 a redevelopment plan and project was approved for the
Downtown TIF; and

WHEREAS, by Ordinance No. 06-0423 the Village appraoved an amendment 1o the Redevelopment Plan
and Project for the Downtown TIF (the “First Amendment™); and

WHEREAS, by Public Act No. 101-0274 the Village of Romeoville was authorized 1o extend the time
permitted 1o complete Redevelopment Projects within the Downtown TIF by twelve (12) years thereby
suthorizing the extension of the term of the Downtown TIF by such period; and

WHEREAS, by Ordinance No. 19-1398, the Village of Romeoville has adopted an Ordinance again
amending the Downtown Tax Increment Finance District Redevelopment Plan and Project (the “Second
Amendment to the Redevelepment Plan and Project™ or “Second Amendment™); and

WHEREAS, it is in the best interest of the Viliage to herein recognize that tax increment financing used 10
pay redevelopment project costs was defined in the original Redevelopment Plan and Project and that tax
increment financing will also be used 1o pay redevelopment project costs as set forth in the Redevelopment

Plan and Project, as amended.

NOW, THEREFORE, BE 1T ORDAINED by the President and Board of the Village of Romeoville,

Will County, Illinois, in the exercise of its home rule, statutory and other powers, as follows:

Section |

Village of Romaovlila Page 1 Printed on 1177119



File Number ORD19-1600

That the tax increment allocation financing as adopted by Ordinance No. 03-0243 is hereby affirmed
and extended for a period of twelve {12} additional years resulting in a 1o1al of thinty five (33) years, and
that tax increment financing as contemplated by the Tax increment Allocation Redevelopment Act (65
ILCS 11-74.4-1 et seq.) of the lllinois Municipal Code shall be used 10 pay redevelopment project costs
as defined in the Act and as set forth in the Downtown TIF Redevelopment Plan and Project, as amended
by the First Amendment and the Second Amendment to the Redevelopment Plan and Project, within the
redevelopment project area as described in Exhibit A attached hereto and incorporated in as fully set forth
by reference. The County Clerk is hereby directed to continue to collect and place “lncrement”™ into the
Downtown TTF Special Tax Allocation Account as provided by Ordinance No. 05-0243 for an additional
twelve (12) years, The street focation (as near as practical) for the area is deseribed as Exhibit B attached
hereto and incorporated herein as fully set forth by reference. The map of the aren is depicted on Exhibit C
attached hereto and incorporated herein,

Section 2. Severahility

This Ordinance, and every provision thereof, shall be considered severable. [n the event that any court
of competent jurisdiction may find and declare any word, phrase, clause. sentence, paragraph, provision or
scction or part of a phirase, clause, sentence, paragraph, provision or section of this Ordinance is void or
uncenstitutional, the remaining words, phrases. clauses, sentences, paragraphs and provisions and parts of
phrases, clauses, sentences, paragraphs, provisions and sections not ruled void or unconstitutional shall
continue in full force and effect.

Section3 Repealer

All Ordinances or parts of Ordinances conflicting with any pravisions of this ordinance are hereby

repealed.

Viliage of Romeoviiie Page 2 Printedt on 11/7/19
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Sectiond  Publication and Effective Date

This Ordinance shall be published in pamphlet form and shall be in full force and effect afier its passape

and approval. as provided by law.

List of Exhibits

Exhibit A - Legal Description of the Downtown TIF Area
Exhibit B - Street Location of the Downtown TIF Area

Exhibit C - Map of the Dowrtown TIF Area

At a meeting of the Village Board on 11/6/2019, a motion was made by
Linda Palmiter, seconded by Brian A. Clancy Sr., that this Ordinance be Approved. The motion
passed.

Aye: 6 Trustee Chavez, Trustee Palmiter, Trustee Griffin, Trustee Richards,
Trustee Clancy, and Trustee Aguirre

Non-voting: 1 Mayor Noak

Bernice Holloway

C ) Pt

Jaﬁn Noak

ATTEST: ﬁ r:.éow,ué%{ Date: November 6, 2019

Bernice Holloway

Village of Romaoviile Paga d Printed on 11719



Exhibit A - Legal Description

Those pans of Section 3 and Section 4, Township 36 North, Range 10 East of the Third Principal Meridian together
with those parts of Section 27, Section 18, Section 33, and Scction 34 Township 37 North, Range 10 East of the Third
Principal Meridian all in Will County, flinois more particularly described as follows:

Beginning at the southeasterly comer of Lot | of Black | in Hampton Park Subdivision Number 11, recorded in Book
37 Page 23 of the Office of the Will County, Illineis Recorder; thence westerly along the south line of said Lot | 1o
the west linc of said Lot I thence northerly along said west line 10 the nonh line of Lot 2 of Block ! in said Hampton
Park Subdivision Number 11; thence weslerly aleng said north line, the north line of Lot 3. the north line of Lot 4,
and the north line of Lot 5, all in Block 1 of said Hampton Pack Subdivision Number 11, 1o the southcast comer of
Lot 7in Block [ of said Hampion Park Subdivision Number 11 thence northwesterly along the northeast line of said
Lot 7 ta the southeast comer of Lot 8 in Block 1 of said Hampion Park Subdivision Number 11; thence northwesterly
along the northeast line of said Lot 8 and the northeast line of Lot 9 in Block 4 of said Hampton Park Subdivision
Number 11 10 the nartheast comer of Lot 10 in Block 1 of said Hampton Park Subdivision Number 11: thence
northwesterly along the northeast line of said Lot 10 and the northeast line of Lot 11 in Block 1 of said Hampton Park
Subdivision Number 11 10 the northeast comer of Lot 12 in Block 1 of said Hampton Park Subdivision Number 11;
Ihence westerly along the north line of Lot 12, the north line of Lot 13, the north line of Lot 14, the north line of Lot
13, the north line of Lot 16, the north line of Lot 17, the north line of Lot 18, the north line of Lot 19, the north line of
Lot 20, the north finc of Lot 21, and the north line of Lot 22 al in Block [ of said Hampion Park Subdivision Number
11 1o the northeast comer of Lot 20 in Block 8 of Hampton Park Subdivision Number 10, recorded in Book 37 Page
24 of the Office of the Wiil County, Illinois Recorder; thence southwesterly along the nonthwest line of Lot 20 in said
Hampton Park Subdivision Number 10 to the northenst comer of Lot 19 in Block 8 of said Hampten Park Subdivision
Number 10: thence southwesterly along the northwest line of Lot 19 in said Hampton Park Subdivision Number 10 10
the northeast comer of Lot 18 in Block B of said Hampion Park Subdivision Number 10; thence southwesterly along
the narthwest linc of Lot 18 in said Hamplon Park Subdivision Number 10 to the northwest camer of said Lot 18:
thenee northwesterly along a northeast line of Lot 16, the northeast line of Lot 13, the nertheast line of Lot 14, and the
northeast line of Lot 13, all in Block 8 of said Hampton Park Subdivision Number 10 to the southwest comer of Lot
21 in Block 8 of said Hampton Park Subdivision Number 10; thence northerly along the west line of Lot 21 and the
northerly prolengaticn of the west line of Lot 21 all in Bleck 8 of said Hampton Park Subdivision Number 10, to the
south line of a poreel of lund identified by permanent identification number 02-33-400-061-0000; thence easterly
along the south line of parcel of land idemificd as permanent identification number 02-33-300-061-0000 and the south
line of parcel of land identified by permanent identification number 02-34-308-012-0000 to a line 400 fieet west of
and parallel to the west right of way of [llinois State Road 53 (also known as Joliet Road) as now established: thence
northerly on a line 400 feet west of and parallel 1o the west right of way of lilinois State Road 33 (also known as Joliet
Road) as now established, to the south line of Lot 4 in Village Resubdivision of Lot 13 in Block 13 of Hamplon Park
Subdivision Number 3 recorded in Book 35 Page 47 of the Office of the Will County. [llinois Recorder; thence
westerly along the south line of Lot 4 in said Village Resubdivision to the west line of Lot 4 in said Village
Resubdivision; thence northerly along the west line of Lot 4, the northerly prolongation of the west line of Lot 4, and
the west fine of Lot 2 in said Village Resubdivision to the northwest comer of said Lot 2: thence easterly along the
north line of Lot 2 in said Village Resubdivision, the easterly profongation of the north line of Lot 2, the aorth lince of
Lot I, and the casterly prolongation of the north line of Lot 1 all in said Village Resubdivision to the westerly right of
way of [llinais State Road 33 (also known as Joliet Road) 25 now established; thence northerly along the westerly
right of way of Iflinois State Road 53 (alsa known as Jolier Road) as now established, to the easterly prolongation of
the north fine of Lot | in Block 10 of Hampton Park Subdivision Number 1, recorded in Book 31 Page 1 of the Office
of the Will County. I{linois Recorder, the same being a north line of Block 10 in said Hampton Park Subdivision
Number [; thence westerty along the north line of Block 10 in said Hampton Park Subdivision Number 1, 10 the east
line of Lot 9.5 in Block 10 of said Hampion Park Subdivision Number 1. the same being an east line of said Black 10;
thence northerly along the east line of Block 0 in said Hampton Park Subdivision Number | to the nantheast comer
of Lot 37 in Block 10 of said Hompton Park Subdivision Number 1: thence westerly along the north fine of said Lot
37 and the westerly prolengation of the north fine of Lot 37 in Block 11 of said Hampton Park Subdivision Number



I to the southerly prolongation of the enst fine of Lot 39 in Block 10 of said Hamgpten Park Subdivision Number | ;
thence northerly along the southerly prolongation of the east line of Lot 39, the cast fine of said Lot 39, and the cast
line of Lot 40 all in Block 10 of said Hampton Park Subdivision Number § 1o the north ling of Lot 40 in Block 10 of
seid Hampton Park Subdivision Number 1. the same being a north line of said Block 10; thence westerly along a north
ling of Block 10 in said Hampton Park Subdivision Number 1, to the east line of Roger’s Subdivision recorded in Book
29 Page 71 in the Office of the Will County, llinois Recorder; thence northerly along the east line of said Roger's
Subdivision and the northerly prolongation of the east line of said Roger's Subdivision, to the south line of Lot | of
Block | in Hampton Park Subdivision Number 3 recorded in Book 32 Page 71, in the Office of the Will County,
llinois Recorder; thence easterly atong the south line of Lot § in Block | of said Hampton Park Subdivision Number
5, lo the southeast camer of Lot ) in Block | of said Hampton Park Subdivision Number 5. the same being the
southwest comer of Lot | in Good Shepherd's Subdivision recorded as document number R93-99351 in the Office of
the Will County. lilinois Recorder; thence casterly along the south line of Lot | and the south line of Lot 2 in said
Good Shepherd's Subdivision to a point 202,88 feet, mote or less, cast of the southwest comer of Lot 2 in said Good
Shepherd’s Subdivision; thence casterly to a southwest comer of parcet of land identified by permanent identification
number 02-27-302-002-0000, said point being 28 44 feet, more or less. southeast of the west line of said parcel of land
identified by permanent identification number 02-27-302-002-0000; thence casterly along the south line of parcel of
land identified by permanent identification number 02-27-302-002-0000 to the southeast comer of said parce! of land
identified by permanent identification number 02-27-302-002-0000; thence northeasterly to the southwest comer of
Lot 19 in Block 2 of Hampton Park Subdivision Number 4 recorded in Book 32 Page 69 in the Office of the Will
County, Hlinois Recorder; thence southeasterly and easterly along the south line of Block 2 of said Hampton Park
Subdivision Number 4 to the southeast comer of Lot 24 in Block 2 of said Hampton Park Subdivision Number 4;
thence easterly to the southwest comer of Lot | in Block 9 of said Hampton Park Subdivision Number 4; thence
casterly along the south line of Block 9 in said Hampton Park Subdivision Number 4 1o the southwesterly prolongation
of the southeast line of Lot 8 in Block 9 of said Hampton Park Subdivision Number 4, the same being the southeast
line of Block 9 in said Hampton Park Subdivision Number 4; thence northeasierly along the southeast line of Block 9
of said Hamptan Park Subdivision Number 4 to the westerly prolengation of the north line ol parcel of land identified
as permanent identification number 02-27-3 11-008-0000: thence easterly along the westerly prolongation of the north
line of parcel of land identified as permanent identification number 02-27-311-008-0000 and the north line of parcel
of lnnd identified as permanent identification number 02-27-311-008-0000 to the east line of parcel of land identificd
as permanent identification number 92-27-311-008-0000; thence southerly along the east line of parcel of land
identified as permanent identification number 02-27-311-008-0000 to the north line of Oxford Bank Subdivision
recorded as document number R94-113037 in the Office of the Will County, 1llinois Recorder; thence westerly along
the north ling of said Oxford Bank Subdivision to the west line of said Oxford Bank Subdivision; thence southerly
along the west line of said Oxford Bank Subdivision 1o the south line of said Oxford Bank Subdivision; thence
sautheasterly and easterly along the south line of said Oxford Bank Subdivision to the southwest comer of parcel of
land identified as permanent identification number 02-27-311-01 3-0000; thence casterly along the south line of parcel
of land identified as permanent identification number 02-27-311-013-0000 1o the southeast comer of parcel of land
identified as permanent identification number 02-27-311-013-0000; thence southerly 1o the northeast comer of parcel
of land identified as permanent identification number 02-34-110-010-0000; thence southerly along the cast line of
said parcel of land identified as permanent identification number 02-34-110-010-0000 to the southieast comer of said
parcel of land identified as permancnt identification number 02-34-110-010-0000; thence easterly to the northwest
comer of Lot 4 in Romeaville Industrial Park Lnit Number | recorded as document number R86-42585 in the Office
of the Will County, Illinois Recorder: thence southerly along the west line of Lot 4 and the west line of Lot 3 in said
Romeoville Industrial Park Unit Number | to the soutlwest comer of Lot 3 in said Romeoville Industrial Park Unit
Number 1: thence easterly along the south line of Lot 5 in said Romeoville Industrial Fark Unit Number | 1o the
southeast comer of Lot 5 in said Romeoville [ndustrial Park Linit Number 1, the same being the southwest comer of
Lot 11 in Romeoville Industrial Park Unit Number 2 recorded as document number R93-43490 in the Office of the
Will County, llinois Recorder; thence easterly along the south line of Lot 11 in said Romeoville Industrial Park Unit
Number 2 10 the northerly prolongation of the east line af Lot 6 in Forestwood Planned Unit Development recorded
as document aumber R96-13708 in the Office of the Will County, lilinois Recorder; thence southerly along the
northerly prolongation of the cast line of Lot 6, the east line of Lot 6 and the east line of Lot 5 all in said Forestwood
Planned Unit Development 1o the nonh line of Lot 4 in said Farestwood Planned Unit Development; thence easterly



atong the north line of Lot 4 in said Forestwood Planned Unit Development 1o the northeast comer of Lot 4 in said
Forestwood Planned Unit Development; thence southerly afong the east line of Lot 4 in said Forestwood Planned Unit
Development to the south line of Lot 9 in said Romcoville Industrial Park Unit Number 2; thence easterly along the
south line of Lot 9 in said Romeoville Industrial Park Unit Number 2 to the southeast comer of Lot 9 in said Romeoville
Industrial Park Unit Number 2; thence northerly along the east line of Lot 9 and the northerly prolongation aof the east
line of Lot 9 in said Romeoville Industrial Park Unit Number 2 to the south line of Lot 12 in said Romeoville Industrial
Park Unit Number 2; thenee easterly and northeasterly along the south line of Lot 12 and the south line of Lot 13 in
said Romeoville Industrial Park Unit Number 2 to the northwesterly prolongation of the northeast line of Lot 10 in
soid Romeoville Industrial Park Linit Number 2; thence southeasterly afong the northwesterly prolongation of the
northeast line of Lot 10 and ihe northeast line of Lot 10 of said Romeoville Industrial Park Unit Number 2 to the
southeast comer af Lot 10 in said Romeoville Industrial Park Unit Number 2, the same being the southeast comer of
Lot 15 in said Romeoville Industrial Park Unit Number 2; thence northeasterly along the southeast line of Lot 135 in
said Romeoville Industrial Park Unit 2, to the north line of parcel of land identified as permanent identification number
02-34-200-003-0000; thence casterly along the north line of parcel of land identified as permanent identification
aumber 02-34-200-003-0000, the north line of parcel of land identified as permanent identification number 03-34-
200-009-0000, and the north line of parce! of land identified as permanent identification number 02-34-200-015-0000,
to the east line of parcel of land identified as permanent identification number 02-34-200-013-0000; thence southerly
along the east line of parcel of land identified as permanent identification number 02-34-200-015-0000 and the east
line of parcel of land identified as permanent identification number 02-34-200-009-0000, to the southeast comer of
parcel of land identified as permanent identification number 02-34-200-009-0000; thence southerly alang the east line
ol the Southeast Quarter of said Section 34, 1600 feet, more or less, 1o the easterly bank of a branch of the Des Plaines
River; thence southwesterly, southerly, and easterly along the east bank of said branch of the Des Plaines River to the
east line of the Southeast Quarter of said Section 34; thence southerly along the east line of said Section 34 and the
southerly prolongation of the east line of said Section 34, 10 the southerly right of way of 133th Street (also known as
Romeo Road) as now established; thence wesierly along the southerly right of way of 133th Strect (also known as
Romeo Road} as now established, to the southwesterly prolongation of the west line of Tract G of plat of survey
recorded in Book 30 Page 12 in the Office of the Will County, Illinois Recorder; thence northeasterly along the west
line of Tract G in said plat of survcy, 10 the north line of Tract G in said plat of survey; thenee westerly along the
westerly prolongation of Tract G in said plat of survey. to the westerly bank of a branch of the Des Plaines River;
thence northeasterly, northerly, northwesterly and easterly along the westerly bank of said branch of the Des Plaines
River to the casterly prolongation of the south line of a parcel of land identified as permanent identification number
02-34-200-014-0000; thence westerly along the casterly prolongation of the south line of a parce! of land identified
as permanent identification number 02-34-200-014-0000 and the south line of parcel of land identified as permanent
idemtification number 02- 34-200-014-0000 to the southwest comer of parcel of land identified as permanent
identification number 02-34-200-014-0000; thence westerly 10 the southeast comer of parcel of land identified as
permanent identification number 02-34-400-015-0000; thence westerly along the south {ine of parcel of land identified
as permanent identification number 02-34-300-013-0000 10 the southwest comer ol parcel of land identified as
permanent identification number 02-34-400-015-0000; thence northerly along the west line of parcel of land identified
as permanent identification number 02-34-400-015-0000 to the northwest comer of said parcel of tand identified as
permanent identification number 02-34-400-013-0000; thence easterly along the north line of parcel of land identified
as permanent identification number 02-34-100-015-0000 to the nondeast comer of suid parcel of land identified as
permanent identification number 02-34-400-013-0000; thence northeasterly along the southeast line of parcel of land
identified as permanent identification number 02-34-200-013-0000 1o 1he east line of parcel of land identified as
permanent identification number 02-34-200-013-0000; thence northerly along the east line of parcel of land identified
as permanent identification number 02-34-200-013-0000 to the northeast comer of parcel of land identified as
permanent identification number 02-34-200-013-0000; thence westerly along the north line of parcel of tand identified
as permanent identification number 02-34-200-013-0000 1o the northeast comer of Lot 19 in Romeoville Commercial
Park Unit Number 2 recorded as document number R97-81160 in the Office of the Will County, Illinois Recorder;
thence southerly along the east line of Lot 19 in said Romeoville Commercial Park Unit Number 2 o the southeast
comer of Lot 19 in said Romeoville Commercinl Park Unit Number 2; thence westerly along the south line of Lot 19
and the westerly prolongation of the south line of Lot 19 in said Romeoville Commercial Park Unit Number 2 to the
southeast corner of Lot 20 in said Romeoville Commercial Park Unit Number 2: thence northerly, northwesterly,



northerly, northeasterly and easterly along the east fine of Lot 20, the cast line of Lat 21 and the southenst line of Lot
24 in said Romeoville Commercial Park Unit Number 2 to the cast line of Lot 24 in said Romeoville Commercial Park
Unit Number 2: thence northerly on the east line of Lot 24 in said Romeoville Commercial Park Unit Number 2 to the
nartheast corner of Lot 24 in said Romeoville Commerciat Park Unit Number 2; thence westerly along the nonbh line
of Lot 24 in said Romeoville Commercial Park Unit Number 2 1o the narthwest comer of Lot 24 in said Romeoville
Commercial Park Unit Number 2; thence southerly along the west line of Lot 24, the west line of Lot 21, and the west
line of Lot 20 all in said Romeoville Commercial Park Unit Number 2 10 the southwest comer of Lot 20 in Romeoville
Commercial Pack Unit Number 2: thence southery 1o the northwest comer of Lot 3 in Romeoville Commercial Park
Unit Number 2 recorded as document number R91-35350 in the Office of the Will County, ltinois Recorder; thence
southerly along the west line of Lot 3 in said Romeoville Commercial Park Unit Number 2 to the southwest comer of
Lot 3 in said Romeoville Commercial Park Unit Number 1; thence easterly along the south line of Lot 3 and the
easterly prolongation of the south line of Lot 3 in said Romeoville Commercial Park Unit Number | 1o the west line
of Lot + in said Romeoville Commercial Park Unit Number 1; thence southerly along the west line of Lot 4 in said
Romeoville Commercial Park Unit Number 1 10 the southwest comer of Lot 4 in snid Romeoville Commercial Park
Unit Number 1, the same being the northwest comer of Lot 7 in said Romeoville Commercial Park Unit Number 2;
thence southerly along the west line of Lot 7 in said Romcoville Commercial Park Unit Number 2 to the easterly
prolongation of the south line of Lot 6 in said Romeoville Commercial Park Unit Number 2; thence westerly along
the casterly prolongation of the south line of Lot 6, the south line of Lot 6. and the south line of Lot 3 all in said
Romeoville Commercial Park Unit Number 2 1o the southwest comer of Lot 5 in said Romeoville Commercial Park
Unit Number 2, the same being the northwest comer of PCS Develapment Industrial Condominium Phase 2 recorded
as document nember R98-130828 in the Office of the Will County, [llinois Recorder; thence southerly along the
westerly line of said PCS Development [ndustrial Condominium Phase 2 1o the southwest comer of said PCS
Development Industrial Condominium Phase 2, the same being the northwest comer of Lot 9 in said Romeoville
Commercial Park Unit Number 2; thence southerly along the west line of Lot 9, the west line of Lot 10, and the west
line of Lot 12, all in said Romeoville Commercial Park Unit Number 2, to the southwest comer of Lot 12 in said
Romeoville Commercial Park Unit Number 2; thence easterly along the south line of Lot 12 in said Romeaville
Commercial Park Unit Number 2, 1o the northerly prolongation of the east line of Lot 13 in said Romeaville
Commercial Pack Unit Number 2; thence southerly along the northerly prolongation of the east line of Lot 13, the vast
line of Lot 13, all in said Romeoville Commercial Park Unit Number 2, to the southeast comer of Lot 13 in said
Romeoville Commercial Park Unit Number 2; thence westerly along the south line of Lot 15 and the south line of Lot
16, alt in said Romeoville Commercial Park Unit Number 2 to the casterly right of way of Hlinois State Road 33 {also
known as Joiiet Rond) as now established; thence southerly along the easterly right of way of llinois State Road 53
(also known as Joliet Road) as now established to the intersection of the nonherly right of way of 135th Street {also
known as Romea Road) as now established; thence easterly along the northerly right of way of said [35th Street {also
known as Romeo Road) as now established. to the northerly prolongatian of the east line of parcel of land identified
as permanent identification number 04-03-102-003-0000; thence southerly along the northerly prolongation of the
east line of parcel of land idemified as permanent identification number 04-03-102-003- 0000 and the east line of
parcel of land identified as permanent identification number 04-03-102-003-0000 to the north line of parcel of land
identified as permanent identification number 04-03-102-018-0000; thence easterly along the north line of parcel of
land identified as permanent identification number 04-03-102-018-0000, to the northeast comer of parcel of land
identified as permanent identification number 04-03-102-018-0000; thence southerly along the east line of parcel of
land identified as permanent identification number 04-03-102-018-0000, o the southeast comer of parcel of land
identified as permanent identification number 04-03-102-018-0000; thenee westerly along the south fine of parcel of
land identificd as permanent identification number 04-03-102-018-0000, 1o the west line of parcel of land identified
as permanent identification number 04-03-102-018-0000; thence noaherly along the west line of parcel of land
identified as permanent identification number 04-03-102- 018-D000 to the north line of parcel of fand identified as
permanent identification number 04-03-100-022-0000; thence westerly along the north line of parcel of land identified
as permanent identification number 84-03-100-022-0000, to the west line of parcel of land identified as permanent
identification number 04-03-100-022-0000; thence southerly along the west line of parcel of land identified as
permanent identification number 04-03-100-022-0000, to the south line of parcel of land identified as permanent
identification number 04-03-102-011-0000; thence westerly along the south line of parcel of fand idemified as
permanent identification number 04-03-102-011-0000, to the east right ol way of Illinois State Road (also known as



Joliet Road) as now established: thence southerly wlong the cast right of way of [llinois State Road 53 (also known as
Joliet Road) as now established ta the casterly prolongation of the southerly fine of Lot 1 of Black 1 in Hampton Park
Subdivision Number 11; thence westerly along the easterly prolongation of the southerly line of Lot | of Block | in
said Hampton Park Subdivision Number 11 to the southeast comer of Lot | of Block 1 in said Flamptan Park
Subdivision Number | | and the Point of Beginning.

TIF Tax Parcels:

1104031000020000
1104031000060000
1104031000180000
1104031000180000
1104031000200000
1104031020010000
1104031020020000
1104031020030000
1104031020110000
11Q04031020180000
1104031030010000
1104031030240000
1104031030280000
1104031030310000
1104031030320000
1104031030350000
1104031030370000
1104031030380000
11040310303390000
1104042100220000
1202273110080000
1202273110090000
1202273110170000
1202332080070000
1202341000020000
1202341000120000
1202341000130000
1202341010060000
1202341010080000
1202341010110000
1202341010140000
1202341010180000
1202341010200000
1202341010210000



1202341010220000
1202341010240000
1202341010250000
1202341010260000
1202341010270000
1202341010280000
1202341010290000
1202341020010000
1202341020030000
1202341020210000
1202341020230000
1202341020250000
1202341020260000
1202341020270000
1202341100030000
1202341100090000
1202341100100000
1202341100130000
1202341100140000
1202341100150000
1202341110020000
1202341110060000
1202341110070000
1202341110020000
1202341110100000
1202341110160000
1202341110170000
1202341110180000
1202341110200000
1202341110230000
1202341110240000
1202341110250000
1202341120050000
1202341120070000
1202341120020000
1202341120120000
1202341120140000
1202341120150000
1202341130010000
1202341150010000
1202341150020000



1202341150030000
1202341150040000
1202342000050000
1202342000130020
1202342000140000
1202342000150000
1202342020060000
1202342020100000
1202342020120000
1202342020130000
1202342020140000
1202342020150000
1202342020160000
1202342020170000
1202343010390000
1202343050140000
1202343050150000
1202343080110000
1202343080130000
1202343080140020
1202343080150000
1202343080160000
1202343080170000
1202343080180000
1202343100160000
1202343100170000
1202343150010000
1202343150020000
1202343150030000
1202343150040000
1202343150050000
1202344000160020
1202344000180000
1202344000190000
1202332090380000



Exhibit B - Description by General Street Location

The Downtown TIF Redevelopment Area is iregularly shaped and generally includes the traditional
Downtown of the Village (bounded by Normantown Road on the north, lllinois Route 53 on east, Alexander
Circle on the south, and the southerly extensions of Schmidt and Geneva Avenues on the west), an
industrial area bounded by Devenwood and Greenwood Avenues on the north, Route 53 on the west, the
Romeoville Prairie Preserve on the east, and the southern frontage of the easterly exlension of Montrose
Drive on the south, an open space and natural area directiy west of the Des Plaines River fram Normantown
Road on the north to Romeo Road on the sauth; the eastern frontage of Route 53 from Ridgewood Avenue
on the north {o just south of Montrose Drive; the Village municipal complex; the western frontage of Route
53 from the Village municipal complex on the north to McCool Avenue on the south; and the southern
frontage of Romeo Road from the western property line of parcel 04-04-210-022 to the eastern property
line of parcel 04-03-102-003 on the easl.
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ORDI19-1600
Date: 11/619

An Ordinance of the Village of Romeoville Supplementing Ordinance No. 13-0243
which Adopted Tax Increment Allocation Financing for the Downtown Tax Increment
Allocation Redevelopment Project Area

Published in Book and Pamphlet Form
This 22" day of November. 2019
By the Corporate Authority of the

Village of Romeoville

7 I é:f’wﬁﬂug

Village Clerk



Village of Romeoville

File Number: RES19-2767 Passed Date: B/21/2019

A RESOLUTION WITH RESPECT TO AN AMENDMENT TO THE DOWNTOWN TAX
INCREMENT FINANCE DISTRICT REDEVELOPMENT PLAN AND PROJECT,
ESTABLISHING THE DATES FOR A PUBLIC HEARING AND JOINT REVIEW

BOARD, AND OTHER MATTERS WITH RESPECT TO THE VILLAGE OF
ROMEOVYILLE DOWNTOWN TIF
(“DOWNTOWN TIF")

WHEREAS, the Village of Romeoville is a duly organized home rule municipality under and by virtue of the
Constitution and Statutes of the State of [iiinois (the *Village™); and

WHEREAS, the Village is authorized to take various actions with respect to redevelopment of property
within its borders; and

WHEREAS, by Ordinance No. 05-0241, the Village approved 2 Redevelopment Plan and Project for
a Redevelopment Project Area known as the Downtown TIF District; and

WHEREAS, by Ordinance No. 05-0240, the Village designated the Downtown TIF as a Redevelopment
Project Ares; and

WHEREAS, by Ordinance No. 05-0243, the Village adopted Tax Increment Financing for the
Downtown TIF; and

WHEREAS, the illinois General Assembly recently adopted legislation signed into law by the Governor
as Public Act 101-0274 which authorizes the Village to extend the completion date for Redevelopment
Projects within the Downtown TIF for a period of twelve (12) years; and

WHEREAS, each taxing district having taxable property within the Downtown TIF supported the
legislation adopted by Public Act 101-0274; and

WHEREAS, it is in the best interest of the Village to extend the term of completing projects and
retiring obligations for Redevelopment Projects within the Downtown TIF for a period of twelve (12) years
thereby extending the term of the Downtown TIF for that period; and

WHEREAS, it is in the best interest of the Downtown TIF to increase the budget for

Redevelopment Projects and adjust the projections for the equalized assessed valuation of the District
within said Downtown TIF; and

WHEREAS, the Redevelopment Plan and Project was previously amended by Ordinance No.
06-0423 adopted on July 5, 2006,
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File Number: RES19-2767

WHEREAS, for at least ten (10) days prior to the adoption of this Resolution, copies of a proposed
drafi Second Amendment to the Redevelopment Plan and Project for the Downtown TIF have been
available for public inspection in the office of the Village Clerk; and

WHEREAS, prior to adopting the proposed Second Amendment to the Redevelopment Plan and
Projeet, the TIF Act requires, among other things, a public hearing before the Corporate Authorities and a
meeting of the Joint Review Board, together with required notices and other matters.

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF TRUSTEES
OF THE VILLAGE OF ROMEOVILLE, WILL COUNTY, ILLINOIS, IN EXERCISE OF ITS HOME
RULE, STATUTORY AND OTHER POWERS:

SECTION 1: INCORPORATE OF PREAMBLLE

The foregoing preamble and the findings and conclusions set forth therein are incorporated into this
Section | as if fully set forth herein.

SECTION2: AMENDMENT

The Village will consider adopting the Sccond Amendment to the Downtown TIF Redevelopment Plan
and Project to, among other things, increase the TIF Budget and extend the time for completion of
Redevelopment Projects by twelve (12) years thereby extending the term of the Downtown TIF for twelve
(12) years.

SECTION 3: DESIGNATED OFFICER

The following person may be contacted for additional information about the proposed Second
Amendment to the Downtown TIF Redevelopment Project Area; further, all comments and suggestions
regarding the Proposed Amendment of the Redevelopment Area, including to the Redevelopment Plan and

Project shall be sent to:

Village of Romoovitie Page 2 Printed on 8/22/18



File Number RES19-2767

Nathan A. Darga

1030 West Romeo Road
Romeoville, IL 60446

ndarga@romeoville.org

SECTION 4: CALL FOR PUBLIC HEARING

On the 16thday of October, 2019, the President and Board of Trustees shall conduct a public
hearing with respect to approving the Second Amendment to the Downtown TIF Redevelopment Plan and
Project and all other matters required by the TIF Act for the proposed Second Amendment to the
Downtown TIF.  The Public Hearing shall be at the Village Board Chambers located at 1050 West
Romeo Road, Romeoville, [llinois 60446, which Public Hearing shall be conducted during the Village
Board meeting which commences at 6:00 o’clock p.m.

SECTION 5: NOTICES AND CONDUCT OF HEARING

The Village staff and Kane, McKenna and Associates, Inc. are hereby authorized and directed to
provide and publish all notices of the Public Hearing and any other notices required by the TIF Act,
including Notice to person or entities listed on the Interested Parties Register for the Downtown TIF. The
public hearing shall be conducted in conformance with the TIF Act. The Village staff and Kane, McKenna
and Associations, Inc. are further authorized and directed to take such other action as is required to
conform with the TIF Act.

SECTION 6: JOINT REVIEVW BOARD MEETING

A meeting of the Downtown TIF Joint Review Board shall be convened to consider the Second

Viltage of Romeoville Page 2 Printed on 8/22/13



File Number RES19-2767

Amendment and such other malters us are provided by law. The Village shall provide notices, including
notices under the TIF Act and the 1llinois Open Meetings Act, of the Joint Review Board meeting. The first
meeting of the Joint Review Board shall be held at 10:00 o'clock a.m. on the 12th day of September,
2019 in the Village Board Chambers at 1050 West Romeo Road, Romeaville, lllinois 60446.
SECTION 7: SEVERABILITY

This Resolution and every provision thereof shall be considered severable, and the invalidity of any
section, clause, paragraph, sentence or provision of this Resolution shall not affect the validity of any other
portion of this Resolution.

SECTION 8: REPEALER

All resolutions, ordinances or parts of resolutions conflicting with any provision of this resolution, are
hereby repealed.
SECTION 9; EFFECTIVE DATE

This Resolution shall be in full force and effect after ils passage and approval.

At a meeting of the Village Board an 8/21/2019, a motion was made by
Jose Chavez, seconded by Ken Griffin, that this Resolution be Approved. The motion passed.

Aye: 6 Truslee Chavez, Trustee Palmiter, Trustee Griffin, Trustee Richards,
Trustee Clancy, and Trustee Aguirre

Non-voting: 1 Mayor Noak

Bernice Holloway

W’((”"Z/%D MM’\
AﬁEST:%/rAWj . #A%' Date: August 21, 2019

Bernice Holloway
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTICE OF PUBLIC HEARING REGARDING AN AMENDMENT TO A TAX
INCREMENT ALLOCATION FINANCE DISTRICT REDEVELOPMENT PLAN AND
PROJECT AND THE EXTENSION OF TAX INCREMENT ALLOCATION
FINANCING FOR THE VILLAGE OF ROMEOVILLE DOWNTOWN TAX
INCREMENT ALLOCATION DISTRICT

Please take notice that on the 16thday of October, 2019, during the course of the regular
Village Board Meeting which commences at 6:00 o’clock p.m. at the Village Board Chambers,
Vitlage Hall, 1050 West Romeo Road, Romeoville, IL. 60448, the Mayor and Board of Trustees
of the Village of Romeoville will conduct a public hearing with regard 10 a preposed Second
Amendment (o Redevelopment Plan and Project for the Downtown Tax Increment Allocation
Finance District (“Downtown TIF”) regarding adjusting, the estimated equalized assessed value
projection, increasing the Budget and the extension of the time for completion of projects and
the retirement of obligations of the Downtown TIF all pursuant to the lllinois “Tax Increment
Allocation Redevelopment Act,” 65 ILCS 5/11-74.4-1 et seq. (the “Act”). The Downtown TIF is
legally described as

[SEE ATTACHED]

The Downtown Area TIF is irregularly shaped and generally includes the traditional downtown
of the Village generally bounded by Normantown Road on the north Itlineis route 53 on the east
Alexander Circle on the south and the southerly extensions of Schmidt and Geneva Avenues on
the west an industrial area generally bounded by Devonwood and Greenwood Avenues on the
north Route 53 on the west the Romeaville Prairie Preserve on the east and the

southern frontage of the easterly extension of Montrose Drive on the south an open space and
natural area along and directly west of the Des Piaines River from the casterly extension of
Normantown Road on the north to Romeo Road on the south the castern frantage of Route 53
from Ridgewood Avenue on the north to just south of Mentrose Drive the western frontage of
Route 53 on the north to McKool Avenue on the south end the southern frontage of Romeo Road
from the western property line of parcel 04-04-210-022 1o the eastem property line of parcel 04-
03-102-003 on the east

Romeoville/Public Notice — Downtown TIF
Clean (vi)



During the public hearing, all interested persons will be given an opportunity 10 be heard.
Further, any affected person or taxing district may file written comments or objections at the
public hearing or in advance of the public hearing in the Office of the Village Clerk, 1050 West
Romeo Road, Romeoville, Illinois 60446. You are further notified that at the public hearing all
persons may be heard orally regarding any issue embodied in this Notice and that the Mayor and
Board of Trustees will hear all protests and objections. You are further notified that the public
hearing may be adjourned 1o another time, date or place without further notice other than a
motion entered upon the minutes fixing the time, date and place of the adjourned hearing.

The proposed Second Amendment to Redevelopment Project and Plan contemplates an
increase in the Budget, a twelve (12) year extension of the time to complete Redevelopment
Projects and terminate debt obligations, the extension of the term of the Downiown TIF and tax
increment financing and adjusting the projections for the equalized assessed valuation of
property within the District. A draft Second Amendment to the Redevelopment Plan and Projecl
are, and have been, on file with the Office of the Village Clerk, 1050 West Romeo Road,
Romeoville, Illinois 60446 and are available for public inspection during regular business hours
or may be requested by mail from the Village Clerk. The drafi Second Amendment o the
Redevelopment Plan may be amended prior to adoption in conformance with the TIF Act. For
further information, please contact Nathen Darga, Senior Planner for the Village of Romeoville,

at 815-886-5033 or by email at ndarga@romeoville.org during regular business hours.

HONORABLE JOHN NOAK
MAYOR, VILLAGE OF ROMEOVILLE

Romeoville/Public Notice — Bowniown TIF
Clean (v1)
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Exhibit "A"

Legal Description

Those parts of Section 3 and Section 4, Township 36 North, Range 10 East of
the Third Principal Meridian together with those parts of Section 27, Section
28, Section 33, and Section 34 Township 37 North, Range 10 East of the Third
Principal Meridian ell in Will County, Illincis more particularly described as
follows:

Beginning at the southeasterly corner of Lot 1 of Block 1 in Hampton Park
Subdivision Number 11, recorded in Book 37 Page 25 of the Office of the Will
County, llinois Recorder; thence westerly along the gouth line of said Lot 1 to
the west line of said Lot 1; thence northerly along said west line to the north
line of Lot 2 of Block 1 in eaid Hampton Park Subdivision Number 11; thence
westerly along said north line, the north line of Lot 3, the north line of Lot 4,
and the north line of Lot 5, ell in Block i of said Hampton Park Subdivision
Number 11, to the southeast corner of Lot 7 in Block 1 of said Hampton Park
Subdivision Number 11; thence northwesterly elong the northeast line of said
Lot 7 to the southeast corner of Lot B in Block 1 of said Hampton Park
Subdivision Number 11; thence northwesterly along the northeast line of said
Lot 8 and the northeast line of Lot 9 in Block 1 of said Hampton Park
Subdivision Number 11 to the northeast corner of Lot 10 in Block 1 of said
Hampton Park Subdivision Number 11; thence northwesterly along the
aortheast line of said Lot 10 and the portheast line of Lot 11 in Block 1 of said
Hampton Park Subdivision Number 11 to the northeast cormer of Lot 12 in

Nole: The recording information peraining lo subdivision plsts as weil as the Information pertaining lo
parcal permanent idantification numbars (PINs) shown hereon hes been teken from the Will Caunly, liinols
Tax Assessment Map Revised for the 2003 Assessmant.

Revision dated Wednesday, July 21, 2004
Page { of 12



Block 1 of said Hampton Park Subdivision Number 11; thence westerly along
the north line of Lot 12, the north line of Lot 13, the north line of Lot 14, the
north line of Lot 15, the north line of Lot 16, the north line of Lot 17, the north
line of Lot 18, the north line of Lot 19, the north line of Lot 20, the north line of
Lot 21, and the north line of Lot 22 all in Block 1 of said Hampton Park
Subdivision Number 11 to the northeast corner of Lot 20 in Block 8 of
Hampton Park Subdivision Number 10, recorded in Book 37 Page 24 of the
Office of the Will County, Illincis Recorder; thence southwesterly along the
northwest line of Lot 20 in said Hampton Park Subdivision Number 10 to the
northeast corner of Lot 19 in Block 8 of said Hampton Park Subdivision
Number 10; thence southwesterly along the northwest line of Lot 19 in said
Hampton Park Subdivision Number 10 ta the northeast corner of Lot 18 in
Block 8 of said Hampton Park Subdivision Number 10; thence southwesterly
along the northweat line of Lot 18 in said Hampton Park Subdivision Number
10 to the northwest corner of said Lot 18; thence northwesterly along a
northesst line of Lot 16, the northeast line of Lot 15, the northeast line of Lot
14, and the northeast line of Lot 13, all in Block 8 of said Hampton Park
Subdivision Number 10 to the southwest corner of Lot 21 in Block 8 of said
Hampton Park Subdivision Number 10; thence northerly along the west line of
Lot 21 and the northerly prolongation of the west line of Lot 21 all in Block 8 of
said Hampton Park Subdivision Number 10, to the south line of a parcel of
land identified by permanent identification number 02-33-400-061-0000;
thence easterly along the south line of parcel of land identified as permanent
identification number 02-33-400-061-0000 and the south line of parcel of land
identified by permanent identification number 02-34-308-012-0000 to a line
400 feet west of and parallel ta the west right of way of Illinois State Roed 53
(also lnown as Joliet Road) as now established; thence northerly on a line 400
feet west of and parallel to the west right of way of Illinois State Road 53 (also

Note: The recording information parisining lo subdivision plats as well as the informetion perslning o
parce! parmanen identificafion numbers (PiNs) shown hereon hes been feken from the Wil County, Hfinofs
Tax Assessmant Mep Revised for tha 2003 Assessment.

Revislon dated Wednesday, July 21, 2004
Paga20l12



know as Joliet Road) as now established, to the south line of Lot 4 in Village
Resubdivision of Lot 13 in Block 13 of Hampton Park Subdivision Number 3
recorded in Book 35 Page 47 of the Office of the Will County, lllinois Recorder;
thence westerly along the south line of Lot 4 in seid Village Resubdivision to
the west line of Lot 4 in said Village Resubdivision; thence northerly along the
west line of Lot 4, the northerly prolongation of the west line of Lot 4, and the
west line of Lot 2 in said Village Resubdivision to the northwest corner of said
lot 2; thence easterly slong the north line of Lot 2 in said Village
Resubdivision, the easterly prolongation of the north line of Lot 2, the north
line of Lot 1, and the easterly prolongation of the north line of Lot 1 all in said
Village Resubdivision to the westerly right of way of [llincis State Road 53 (also
known as Joliet Road) as now established; thence northerly along the westerly
right of way of lllinois State Road 53 (also known as Joliet Road) as now
established, to the easterly prolongation of the north line of Lot 1 in Block 10 of
Hampton Park Subdivision Number 1, recorded in Book 31 Page 1 of the Office
of the Will County, Illinois Recorder, the same being a north line of Block 10 in
said Hampton Park Subdivision Number 1; thence westerly along the north line
of Block 10 in said Hampton Park Subdivision Number 1, to the east line of Lot
25 in Block 10 of said Hampton Park Subdivision Number 1, the same being an
east line of said Block 10; thence northerly along the east line of Block 10 in
said Hampton Park Subdivision Number 1 to the northeast corner of Lot 37 in
Block 10 of said Hampton Park Subdivision Number 1; thence westerly along
the north line of said Lot 37 and the westerly prolongation of the north line of
Lot 37 in Block 10 of said Hampton Park Subdivision Number 1 to the
southerly prolongation of the east line of Lot 39 in Block 10 of said Hampton
Park Subdivision Number 1; thence northerly along the southerly prelongation
of the east line of Lot 39, the east line of said Lot 39, and the east line of Lot 40
all in Block 10 of said Hampton Park Subdivision Number 1 to the north line of

Nofe: Tha recording information periaining lo subdivision plals as well as the information perteining lo
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Lot 40 in Block 10 of said Hampton Park Subdivision Number 1, the same
being a north line of said Block 10; thence westerly along a niorth line of Block
10 in said Hampton Park Subdivision Number 1, to the east line of Roger's
Subdivision recorded in Book 29 Page 71 in the Office of the Will County,
Nlinvis Recorder; thence northerly along the east line of said Roger's
Subdivision and the northerly prolongation of the east line of said Roger's
Subdivision, to the south line of Lot 1 of Block 1 in Hampton Park Subdivision
Number 5 recorded in Book 32 Page 71, in the Office of the Will County, Illinois
Recorder; thence easterly along the south line of Lot 1 in Block 1 of said
Hampton Park Subdivision Number 5, to the southeast corner of Lot 1 in Block
1 of said Hampton Park Subdivision Number 5, the same being the southwest
corner of Lot 1 in Good Shepherd's Subdivision recorded as document number
R83-99551 in the Office of the Will County, lllinois Recorder; thence easterly
along the south line of Lot 1 and the south line of Lot 2 in said Good
Shepherd’'s Subdivision to a point 202.88 feet, more or less, east of the
southwest corner of Lot 2 in said Good Shepherd’'s Subdivision; thence easterly
to a southwest comner of parcel of land identified by permanent identification
number 02-27-302-002-0000, seid point being 28.44 feet, more or less,
southeast of the west line of said parcel of land identified by permanent
identification number 02-27-302-002-0000; thence easterly along the south
line of parcel of land identified by permanent identification number 02-27-302-
002-0000 to the southeast corner of said parcel of land identified by permanent
identification number 02-27-302-002-0000; thence northeasterly to the
southwest corner of Lot 19 in Block 2 of Hampton Park Subdivision Number 4
recorded in Book 32 Page 69 in the Office of the Will County, Nllinois Recorder;
thence southeasterly and easterly along the scuth line of Block 2 of said
Hampton Park Subdivision Number 4 to the southeast corner of Lot 24 in
Block 2 of said Hampton Park Subdivision Number 4; thence easterly to the

Nots: The recording information peraining to subdivision plats as wedf as tha informetion pertaining lo
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southwest corner of Lot 1 in Block 9 of said Hampton Park Subdivision
Number 4; thence easterly along the south line of Block 9 in said Hampton
Park Subdivision Number 4 to the southwesterly prolongation of the southeast
line of Lot 8 in Block 9 of said Hampton Park Subdivision Number 4, the same
being the southeast line of Block 9 in said Hampton Park Subdivision Number
4; thence northeasterly along the southeast line of Block 9 of said Hampton
Park Subdivision Number 4 to the westerly prolongation of the north line of
parcel of land identified as permanent identification aumber 02-27-311-008-
0000; thence easterly along the westerly prolongation of the north line ol parcel
of land identified as permanent identification number 02-27-311-008-0000 and
the north line of parcel of land identified as permanent identification number
02-27-311-008-0000 to the east line of parcel of land identified as permanent
identification number 02-27-311-008-0000; thence southerly along the east
line of parcel of land identified as permanent identification number 02-27-311-
008-0000 to the north line of Oxford Bank Subdivision recorded as document
number R94-113037 in the Office of the Will County, [llinois Recorder; thence
westerly along the north line of said Oxford Bank Subdivision to the west line
of said Oxford Bank Subdivision; thence southerly along the west line of said
Oxford Bank Subdivision to the south line of said Oxford Bank Subdivision;
thence southeasterly and easterly along the south line of said Oxford Bank
Subdivision to the southwest comner of parcel of land identified as permanent
identification number 02-27-311-013-0000; thence easterly along the south
line of parcet of land identified as permanent identification number 02-27-311-
013-0000 to the scutheast corner of parcel of land identified as permanent
identification number 02-27-311-013-0000; thence southerly to the northeast
comer of parcel of land identified as permanent identification number 02-34-
110-010-0000; thence southerly along the east line of said parcel of land
identified as permanent identification number 02-34-110-010-0000 tc the

Nota: The recording informalion perfalning lo subdivision plats as well as the Information peraining lo
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southeast corner of said parcel of land identified as permanent identification
number 02-34-110-010-0000; thence easterly to the northwest cormner of Lot 4
in Romeoville Industrial Park Unit Number 1 recorded as document number
R86-42585 in the Office of the Will County, Illinois Recorder; thence southerly
along the west line of Lot 4 and the west line of Lot 5 in said Romeoville
Industrial Park Unit Number 1 to the southwest corner of Lot 5 in said
Romeoville Industrial Park Unit Number 1; thence easterly along the south line
of Lot 5 in said Romeoville Industriai Park Unit Number 1 to the southeast
corner of Lot 5 in said Romeoville Industrial Park Unit Number 1, the same
being the southwest corner of Lot 11 in Romeoville Industrial Park Unit
Number 2 recorded as document number R93-43490 in the Office of the Will
County, llincis Recorder; thence easterly along the south line of Lot 11 in said
Romeoville Industrial Park Unit Number 2 to the northerly prolongation of the
east line of Lot 6 in Forestwood Planned Unit Development recorded as
decument number R96-13708 in the Office of the Will County, Hlinois
Recorder; thence southerly along the northerly prolongation of the east line of
Lot 6, the east line of Lot 6 and the east line of Lot 5 all in said Forestwood
Planned Unit Development to the north line of Lot 4 in said Forestwood
Planned Unit Development; thence easterly along the north line of Lot 4 in said
Forestwood Planned Unit Development to the northeast corner of Lot 4 in said
Forestwood Planned Unit Development; thence southerly along the east line of
Lot 4 in said Forestwood Planned Unit Development to the south line of Lot 9
in said Romeaville Industria] Park Unit Number 2; thence easterly along the
south line of Lot 9 in said Romeoville Indusirial Park Unit Number 2 to the
southeast comer of Lot 9 in said Romeoville Industrial Park Unit Number 2;
thence northerly along the east line of Lot 9 and the northerly prolongation of
the east line of Lot 9 in said Romeoville Industrial Park Unit Number 2 to the
south line of Lot 12 in sajd Romeoville Industrial Park Unit Number 2; thence
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easterly and northeasterly along the south line of Lot 12 and the south line of
Lot 13 in said Romeoville Industrial Park Unit Number 2 to the northwesterly
prolongation of the northeast line of Lot 10 in said Romeaville Industrial Park
Unit Number 2; thence southeasterly along the northwesterly prolongation of
the northeast line of Lot 10 and the northeast line of Lot 10 of said Romeovilie
Industrial Park Unit Number 2 to the southeast corner of Lot 10 in said
Romeoville Industrial Park Unit Number 2, the same being the southeast
comer of Lot 15 in said Romeoville Industrial Park Unit Number 2; thence
northeasterly along the sputheast line of Lot 15 in said Romeoville Industrial
Park Unit 2, to the north line of parcal of land identified as permancnt
identification number 02-34-200-003-0000; thence easterly along the north
line of parce! of land identified as permanent identification number 02-34-200-
003-0000, the north line of parcel of land identified as permanent identification
number 02-34-200-009-0000, and the north line of parcel of land identified as
permanent identification number 02-34-200-015-0000, to the east line of
parcel of land identified as permanent identification number 02-34-200-015-
0000; thence southerly along the east line of parcel of land identified as
permanent identification number 02-34-200-015-0000 and the east line of
parcel of land identified as permanent identification number 02-34-200-009-
0000, to the southeast cormer of parcel of land identified as permanent
identification number 02-34-200-009-0000; thence southerly along the east
line of the Southeast Quarter of said Section 34, 1600 feet, more or less, to the
easterly bank of a branch of the Des Plaines River; thence southwesterly,
southerly, and easterly along the east bank of said branch of the Des Plaines
River to the east line of the Southeast Quarter of said Section 34; thence
southerly along the east line of said Section 34 and the southerly prolongation
of the east line of said Section 34, to the southerly right of way of 135th Street
(also Imown as Romeo Road) as now established; thence westerly along the

Nole: The recording Informetion periaining fo subdivision plats as well as the informetion pertaining fo
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southerly right of way of 135th Street (also kmown as Romeo Road) as now
established, to the southwesterly prolongation of the west line of Tract G of plat
of survey recorded in Book 30 Page 12 in the Office of the Will County, Hlinais
Recorder; thence northeasterly along the west line of Tract G in said plat of
survey, to the north line of Tract G in said plat of survey; thence westerly along
the westerly prolongation of Tract G in said plat of survey, to the westerly bank
of a branch of the Des Plaines River; thence northeasterly, northerly,
northwesterly and easterly along the westerly bank of said branch of the Des
Flaines River to the easterly prolongation of the south line of a parcel of land
identified as permanent identification mmber 02-34-200-014-0000; thence
westerly elong the easterly prolongation of the south line of a parcel of land
identified as permanent identification number 02-34-200-014-0000 and the
south line of parcel of land identified as permanent identification number 02-
34-200-014-0000 to the southwest corner of parcel of land identified as
permanent identification number 02-34-200-014-0000; thence westerly to the
southeast corner of parcel of land identified as permanent identification
number 02-34-400-015-0000; thence westerly along the south line of parcel of
land identified as permanent identification number 02-34-400-015-0000 to the
southwest corner of parcel of land identified as permanent identification
number 02-34-400-015-0000; thence northerly along the west line of parcel of
land identified as permanent identification number 02-34-400-015-0000 to the
northwest cormer of said parcel of land jdentified as permanent identification
number 02-34-400-015-0000; thence easterly along the north line of parcel of
land identified as permanent identification number 02-34-400-015-0000 to the
northeast corner of said parcel of land identified as permanent identification
number 02-34-400-015-0000; thence northeasterly along the southeast line of
parcel of land identified as permanent identification number 02-34-200-013-
0000 to the east line of parcel of land identified as permanent identification
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number 02-34-200-013-0000; thence northerly along the east line of parcel of
land identified as permanent identification number 02-34-200-013-0000 to the
northeast corner of parcel of land identified as permanent identification
number 02-34-200-013-0000; thence westerly along the north line of parcel of
land identified as permanent identification number 02-34-200-013-0000 to the
northeast corner of Lot 19 in Romeoville Commercial Park Unit Number 2
recorded as document number R97-81160 in the Office of the Will County,
linois Recorder; thence southerly along the east line of Lot 19 in said
Romeoville Commercial Park Unit Number 2 to the southeast corner of Lot 19
in said Romeoville Commercial Park Unit Number 2; thence westerly along the
south line of Lot 19 and the westerly prolongation of the south line of Lot 19 in
said Romeoville Commercial Park Unit Number 2 to the southeast corner of Lot
20 in said Romeoville Commercial Park Unit Number 2; thence northerly,
northwesterly, northerly, northeasterly and easterly along the east line of Lot
20, the east line of Lot 21 and the southeast line of Lot 24 in said Romeoville
Commercial Park Unit Number 2 to the east line of Lot 24 in said Romeoville
Commercis]l Park Unit Number 2; thence northerly on the east line of Lot 24 in
said Romeoville Commercial Park Unit Number 2 to the northeast corner of Lot
24 in said Romeoville Commercial Park Unit Number 2; thence westerly along
the north line of Lot 24 in said Romeoville Commercial Park Unit Number 2 to
the northwest corner of Lot 24 in said Romeoville Commercial Park Unit
Number 2; thence southerly along the west line of Lot 24, the west line of Lot
21, and the west line of Lot 20 all in said Romeoville Commercial Park Unit
Number 2 to the southwest comer of Lot 20 in Romeoville Commercial Park
Unit Number 2; thence southerly to the northwest corner of Lot 3 in Romeoville
Commercial Park Unit Number 1 recorded as document number R91-35350 in
the Office of the Will County, Illinois Recorder; thence southerly along the west
line of Lot 3 in said Romeoville Commercial Park Unit Number 1 to the
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southwest corner of Lot 3 in said Romeoville Commercial Park Unit Number 1;
thence easterly along the south line of Lot 3 and the easterly prolongation of
the south line of Lot 3 in said Romeoville Commercial Park Unit Number 1 to
the west line of Lot 4 in said Romeoville Commercial Park Unit Number 1;
thence southerly along the west line of Lot 4 in said Romeoville Commercial
Park Unit Number 1 to the southwest corner of Lot 4 in said Romeoville
Commercial Park Unit Number 1, the eame being the northwest corner of Lot 7
in said Romeoville Commercial Park Unit Number 2; thence southerly along the
west line of Lot 7 in said Romeoville Commercial Park Unit Number 2 to the
easterly prolongation of the south line of Lot 6 in said Romeoville Commercial
Park Unit Number 2; thence westerly along the easterly prolongation of the
south line of Lot 6, the south line of Lot &, and the south line of Lot 5 all in
said Romeoville Commercial Park Unit Number 2 to the southwest corner of Lot
5 in said Romeoville Commercial Park Unit Number 2, the same being the
northwest corner of PCS Development Industrial Condominium Phase 2
recorded as document number R98-130828 in the Office of the Will County,
Nlinois Recorder; thence southerly along the westerly line of said PCS
Development Industrial Condominium Phase 2 to the southwest comer of said
PCS Development Industrial Condominium Phase 2, the same being the
rnorthwest corner of Lot 9 in said Romeoville Commercial Park Unit Number 2;
thence southerly along the west line of Lot 9, the west line of Lot 10, and the
west line of Lot 12, all in said Romeoville Commercial Park Unit Number 2, to
the southwest corner of Lot 12 in said Romeoville Commercial Park Unit
Number 2; thence easterly along the south line of Lot 12 in said Romeoville
Commerciel Park Unit Number 2, to the northerly prolongation of the east line
of Lot 15 in said Romeoville Commercial Park Unit Number 2; thence southerly
along the northerly prolongation of the east line of Lot 15, the east line of Lot
15, ail in said Romeoville Commercial Park Unit Number 2, to the southeast
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corner of Lot 15 in said Romeoville Commercial Park Unit Number 2; thence
westerly along the south line of Lot 15 and the south line of Lot 16, all in said
Romeoville Commercial Park Unit Number 2 to the easterly right of way of
Tlinois State Road 53 (also mown as Joliet Road) as now established; thence
southerly along the easterly right of way of Illinois State Road 53 (also known
as Joliet Road) as now established to the intersection of the northerly right of
way of 135th Street (also lmown as Romeo Road) as now established; thence
easterly along the northerly right of way of said 135th Street (also known as
Romeo Road) as now established, to the northerly prolongation of the east line
of parcel of land identified as permanent identification number 04-03-102-003-
0000; thence southerly mlong the northerly prolongation of the east line of
parcel of land identified as pesrmenent identification number 04-03-102-003-
0000 and the east line of parcel of land identified as permanent identification
number 04-03-102-003-0000 to the north line of parcel of land identified as
permanent identification number 04-03-102-018-0000; thence easterly along
the north line of parcel of land identified as permanent identification number
04-03-102-018-0000, to the northeast comner of parcel of land identified as
permanent identification number 04-03-102-018-0000; thence southerly along
the east line of parcel of land identified as permanent identification number 04-
03-102-018-0000, to the southeast corner of parcel of land identified as
permanent identification number 04-03-102-018-0000; thence westerly along
the south line of parcel of land identified as permanent identification number
04-03-102-018-0000, to the west line of parcel of land identified as permanent
jdentification number 04-03-102-018-0000; thence northerly along the west
line of parce! of land identified as permanent identification number 04-03-102-
018-0000 to the north line of parcel of land identified as permanent
identification number 04-03-100-022-0000; thence westerly along the north
line of parcel of land identificd as permanent identification number 04-03-100-
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022-0000, to the west line of parcel of land identified as permanent
identification number 04-03-100-022-0000; thence southerly along the west
line of parcel of land identified as permanent identification number 04-03-100-
022-0000, to the south line of parcel of land identified as permanent
identification number 04-03-102-011-0000; thence westerly along the south
line of percel of land identified as permanent identification number 04-03-102-
011-0000, to the east right of way of lllinois State Road {also lmown as Joliet
Road) as now established; thence southerly along the east right of way of
lllinois State Road 53 (elso lmown as Jolict Road) as now established to the
easterly prolongation of the southerly line of Lot 1 of Block 1 in Hampton Park
Subdivision Number 11; thence westerly along the easterly prolongation of the
southerly line of Lot 1 of Block 1 in said Hampton Park Subdivision Number 11
to the southeast corner of Lot 1 of Block 1 in said Hampton Park Subdivision
Number 11 and the Point of Beginning.
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DOWNTOWN TIF PiNs

11040310000200600

1104031000080000

1104031020110000

1104031020180000

1104031030010000

1104031030350000

1104031030380000

1104031000190000

1104031000180000

1104034000200000

1104031030370000

1104031030350000

1104031020010000

1104031020020000

1104031020030000

1104031030250000

1104034030310000

1104031030320000

1104042100220000

1202273110080000

1202273110100000

1202273110080000

1202341100050000

1202341 100080000

1202341110060000

1202341110080000

1202341110180000

1202341120950000

1202342000140000

1202341100030000

1202341100070000

1202341110070000

1202341110100000

1202341110200000

1202341120140000

1202341130010000

1202341110160000

[1202341110170000

1202342000080000

1202342000130000

1202332080070000

1202341010030000

1202341010140000

1202341010180000

1202341010250000

1202341010270000

1202341020250000




1202341020270000

1202342020130000

12023430680110000

1202343100460000

1202343150020000

1202343150040000

1202344000160000

1202341000120000

1202341000130000

1202341010060000

1202341010280000

1202341020010000

1202341020030000

1202341020210000

1202341020230600

1202342020140000

1202342020150000

1202342020160000

12023420201700C0

1202343010380260

12023410101 10000

1202341010160000

1202341010260000

12023410102680000

120234 1020260000
1202342020100000

1202343150010000

1202342020120000
[1202343070010000

1202343080050000

1202343080120000

1202343100170000

112023431 50030000

1202343350050000

12023411(00100000

1202341100130000

1202341100140000

1202341110020000

1202341120050000

1202341120070800

[1202341120090000

1202341120120000

1202332080360000

1202341060020000

1202341010200000

1202341010210000

1202341010220000

120234 1010240000

1202342020060000




1202343060130000

1202343060010000

1202343080120010

1202343080120020

1202344000150000

12023420060150000




VIA CERTIFIED MAIL — RETURN RECEIPT REQUESTED

MEMO

TO: Affected Taxing Districts and DCEO

FROM: Kane, McKenna and Associates, Inc.

RE: Village of Romeoville Proposed Second Amendment to the Downtown TIF
District Redevelopment Project Area

DATE: August 23, 2019

On behalf of the Village of Romeoville, Kane, McKenna and Associates, Inc. is providing te you
the enclosed Notice of Public Hearing and Joint Review Board meeting to consider the proposed
second amendment to the Village of Romeoville’s Downtown TIF District Redevelopment Project
Area pursuant to the Tax Increment Allocation Redevelopment Act. The proposed amendment
conforms the Village’s TIF plan to recent State legislation that extended the term of the
Downtown TIF from 23 years to 35 years. In addition, the TIF budget and other sections of the
TIF Plan were amended accordingly.

Public Hearing - Octaber 16, 2039 — 6:00 p.m.

Pursuant to the Notice attached, you are invited to participate in the Public Hearing scheduled
for 6:00 p.m. at the Romeoville Village Board Chambers, 1050 West Romeo Road, Romeaville,
llinois 60446.

Joint Review Board Meeting — September 12, 2019 — 10:00 a.m.

There is hereby convened a joint review board to consider the proposed Redevelopment Plan
and Project for and the designation of the proposed Second Amendment to the Downtown TIF
District Redevelopment Project Area and the adoption of tax increment allocation financing
therefor. The joint review board shall consist of a representative selected by each community
college district, local elementary school district and high school district or each local community
unit school district, park district, library district, township, fire protection district and county that
will have the authority to directly levy taxes on the property within the proposed Second
Amendment to the Downtown TIF District Redevelopment Project Area, a representative
selected by the Village, and a public member.



MEMO
Page Two
August 23, 2019

Designated taxing districts as identified on the attached distribution list (see *asterisked”
governments) are encouraged to send a representative to participate in the Joint Review Board
(JRB) meeting, scheduled for September 12, 2019 at 10:00 a.m. at the Romeoville Village Hall,
1050 West Romeo Road, Romeaoville, lllinois 60446.

These JRB members are:

- Will County

- Village of Rameoville

- DuPage Township

- Valley View School District 365-U
- Community College District 525

- White Oak Library District

- Fountaindale Library District

- Lockpart Township

- Lockport Park District

- Public Member, Jerry Capps

An agenda for the JRB meeting is also attached.

Enclosed for your review is a copy of the draft of the proposed amendments to the TIF
Redevelopment Plan. A map and a legal description of the Downtown TIF District
Redevelopment Project Area are included within the attached TIF Redevelopment Plan
amendment materials.

For further information about these proceedings and related documentation, please contact
Nathan A. Darga at 815/886-5033, or Bob Rychlicki, the Village’s TIF Consultant, at 312/444-1702.

cc David Silverman
Kirk Openchowski
Nathan Darga
Dawn Caldwell



Joint Review Board Meeting

Second Amendment to the Downtown TIF Redevelopment Project Area

VI,

VIL.

Vill.

Xl

Village of Romeoville
1050 West Romeo Road, Romeoville, lllinois 60446
September 12, 2019

Meeting Agenda

Call to Order (Village)

introduction of Representatives

Selection of Public Member {if needed)

Selection of Chairperson (if needed)

Review of Joint Review Board Procedures and Duties

TIF Plan Amendments — Review

Review of Draft TIF Ordinances

Questions/Comments (Chairperson)

Consideration of a Resolution Recommending the Second Amendment of the
Redevelopment Plan and Project for the Village of Romeoville Downtown TIF District
Redevelopment Project Area/TIF District (Chairperson)

Review of Timetable and Next Steps

Adjournment

€ \Users\croberts\AppData\Ltocal\MicrasoftyWindows\INe1Cache\Content. Outlook\55FPHMBUAT axing District Second Amendment Memo
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RIES19-2767
Date: 8/21/19

A Resolution with Respect to an Amendment to the Downtown Tax Increment Finance
District Redevelopment Plan and Project, Establishing the Dates for a Public Hearing and
Joinl Review Board, and Other Matters wth Respect to the Village of Romeoville
Dawntown TIF

Published in Book and Pamphlet Form
This 28" day of August, 2019

By the Corporate Authority of the
Village of Romeoville

c';'rﬁ":zcéé;/uuc..a 4?:/%%&6

Village Clerk
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STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT

I, the undersigned, do hereby certify that I am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village™), and as such chief executive officer of the Village, I do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2020, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Downtown
Area Redevelopment Project Area. Compliance requirements, if any, brought
to the attention of the undersigned have been addressed as of the date of this
certificate.

IN WITNESS WHEREOF I have hereunto affixed my official

signature at Romeoville, Illinois, this } 8 “day of November, 2020.

OV () L

Pregfdgnt, Village of Romeoville
Wil County, lllinois

(ﬂi&);u m.Qobws
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TRACY, JOHNSON & WILSON

Attorneys at Law
Busey Bank Building
2801 Black Road, Second Floor
Joliet, {llinois 60435

A. Michae! Waijtak Louis R. Bertani (1928-1999)

Kenngth A, Carlson Thomas R. Wilson (1929-2001)

= TELEPHONE (615) 723-8500 Co i e ey
FAX (815) 727-4846 Richard H. Teas (1830-2008)

James B. Harvey
Megan M, Olson
Tammy 5. Warden November 18. 2020

Raymond E. Meader {1947-2019)

Mr. Kirk Openchowski
Village of Romeoville
1050 West Romeo Road
Romeoville, 1L. 60446

Re:  Downtown Redevelopment Project Area

Dear Mr. Openchowski:

We, the undersigned, do hereby certify that we are the Village Attorneys for the Village
of Romeoville. Will County. lllinois (the “Village™). We have reviewed all the information
provided to us by appropriate Village officials, staff. and consultants and 1o the best of our
knowledge and belief, further certify that the Village has conformed for the fiscal year ended
April 30, 2020, with all of the requirements of the Tax Increment Allocation Redevelopment
Act, as amended, Division 74.4 of Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-
1 through 11-74.4-11) as of the date hercof for that certain redevelopment project arca known as
the Downtown Redevelopment Project Arca (the “Project™).

In rendering this certification, we have relied upon certifications of the Village with
respect to certain material facts solely within the Village’s knowledge relating to the Project.
Compliance requirements, if any, brought to the attention of the undersigned have been
addressed as ol the date of this certification.

Tracy. Johnson & Wilson

Village . ttoi‘neys
Village of Romeoviffe. Will County. lllinois



AHachment D

STATEMENT OF ACTIVITIES FY 19-20

The projects meet the Downtown TIF General Economic Development Goals and
Redevelopment Objectives.

TIF FORMULATION/ENGINEERING/ADMINSTRATION

The TIF Financial Compliance Report and audit for the prior year was completed. The
Downtown TIF was extended for 12 years in FY 19-20.

DOWNTOWN SITE IMPROVEMENTS

No Activity.

PROPERTY ASSEMBLY

No Activity

TD Romeoville LLC Incentive Agreement

The Village in prior years paid TD Romeoville LLC $115,000 in incentives for
improvements made to both Route 53 and 135" street needed to accommodate the
Thomntons Gas Station and Car Wash located at that intersection and future
development. $200,000 remains in incentives contingent of future development on the
site, which will include a liquor store.

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

The Village worked with Harbor Construction to construct the Romeoville Athletic and
Event Center to develop the downtown area. The Village entered into agreements for
Harbor to act as the General Contractor for the Athletic and Event Center, Downtown
Public Infrastructure and Road Improvements and Master Developer for the Downtown
Area. The Village approved a GMAX contract for the Athletic and Event Center and
finalized the GMAX contract for the public improvements in FY 14-15.

The Athletic and Event Center partially opened in February of 2014 and fully opened in
April of 2014. The center has already hosted numerous events including several large
boys’ and girls’ basketball tournaments that has attracted top level high school talent from
across the state and country.

The Village has entered into a five year, $500,000, naming rights agreement with
Edwards Hospital in 2014. Edwards will pay the costs to have their name added to the
building ($35,000) and made their fifth payment of $100,000.



STATEMENT OF ACTIVITIES FY 19-20

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

The naming rights agreement allows Edwards to enter into a separate lease agreement
with the Village (approved by the Village Board April 1, 2015) for a physical therapy
center. There space is rent free for the first year and then $1,512.67 per month
thereafter. The agreement has expired and a replacement sponsor has not been found.

The Village in prior years altered the arrangement with the operator-renter of the facility.
The Village took over operations in May of 2017. The operator was retained to assist in
management the facility. The agreement required the Village to reimburse the operator
$28,000 in lost rent for the physical therapy space that will be received by the Village in
the future. In May of 2018 the agreement was further altered to terminate the agreement
with the operator. Fiscal Year 19-20 was the first full year the Village's Recreation
Department operated the center without the involvement of the previous operator.

The Village spent $982,483 to plan for the renovation and expansion of the current
Athletic and Event Center and the construction of an Aquatic Center and Splash pad.

The Village is preparing to locate a 23,200 square foot athletic center expansion on the
land south of the Edward Hospital Athletic & Event Center. The expansion of the athletic
center will allow the Village to keep up with the increasing demand for toummament and
event space, in addition to providing long sought-after community amenities. The project
will add an NBA style center wood court with bleacher seating for 227 spectators. The
courts can also be reconfigured as two additional basketball courts or 4 cross-courts.
The addition will have a separate lobby, restrooms and storage space. The expansion
also includes reconfiguration, remodeling, upgrades and refreshing of the current space.

The Village of Romeoville is also constructing a new free-standing indoor Aquatics facility
located to the west of the existing Athletic and Event Center building. The new facility will
be approximately 21,300 gross square feet. The main spaces include indoor aquatics
space, men's and women's locker rooms, family changing rooms, a dedicated space for
vending, and party rooms with direct access to the pool deck. Indoor features on the plan
include a water slide, a current channel, an interactive play area, wellness 3 lane lap pool
area with a zero-depth entry.

The filtration room will be appropriately sized to serve both the indoor aquatics functions
as well as an adjacent exterior splash pad. The facility will contain family changing rooms
that are accessed only from the exterior and are intended to serve the adjacent splash
pad. The splash pad would feature a shelter, picnic tables, and shade sails. This will be
the first indoor pool and the third and largest splash pad for the Village.



STATEMENT OF ACTIVITIES FY 19-20

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

Estimated cost is $25.0 million. The project will also include offsite improvements
including street lights, street scape, crosswalks, path additional parking and detention. A
portion on the project will be paid with TIF proceeds outside of the bond funds

DEBT ISSUANCE

The Village issued bonds in FY 13-14 to build the Athletic and Event Center and public
infrastructure improvements located within the Downtown TIF. The bond issue size was
$15,045,000. The Edward Athletic & Event Center portion (Series 2013A - $12,870,000)
are taxable bonds (the interest paid to the bond holders is taxable) as it will be leased to
and operated by a private firm and includes several naming rights and sponsorship
opportunities while the public infrastructure (Series 2013 B - $2,175,000) are tax exempt
bonds.

Payments of $1,577,840 were made in fiscal year 2018-19, including the fifth principal
payment of $1,200,000.

Payments will range between $1.44 million to $1.60 million depending on the year.
Interest costs are $3,850,235. TIF funds will be used for the payments. The total cost is
$18,895,235.83. The majority of the TIF funds to be used for the payments will be
exported from the Marquette TIF to the Downtown TIF. The bonds are for 12.5 years,
which coincides with remaining life of the Marquette TIF. The final payment will be in
December of 2025. The bonds are structured so that the taxable bonds are paid off first
then the non-taxable bonds.

Taxable bonds in general have higher interest rates, this structure levels out the rates
and interest costs between taxable and non-taxable bonds. $8,070,000 in principal
remains outstanding. Remaining interest is $5,551,000. The Village also paid $950 in
agent fees and bond disclosure costs.

The Village issued, in FY 19-20, $20,250,000 million in General Obligation TIF backed
taxable bonds. The bonds will be used to expand the Athletic Center and construct the
Aguatic Center and Splash Pad. The bonds are similar to those used to originally
construct the Athletic and Event Center. Downtown TIF funds will be used to pay the
debt service on the bonds. The bonds have a 20-year life. Interest costs are 7,327,800.
Cost of issuance was $250,000. The Village received $202,700 in bond premiums.



STATEMENT OF ACTIVITIES FY 19-20

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

DEVELOPER AGREEMENT - BG INVESTMENTS

The Village entered into an amended agreement with BG Investments on April 1, 2015
regarding the construction of an 8,000 square foot building that would house both a Fat
Ricky’s restaurant and banquet facility and a 2,500 square foot delicatessen and grocery
store in the downtown area. The former Fat Ricky's restaurant located in the downtown
area closed upon the completion of the new facility. The location is now a Mexican
restaurant.

The incentive agreement provides up to $450,000 in TIF incentives in reimbursements for
TIF eligible costs, sale of the land to the developer for $1.00 ($550,000 Value) and
$300,000 in reimbursements for non-TIF eligible costs (Payments were from General
Corporate Funds — Not TIF Funds). Only $24,040.41 remains to be paid in incentives.
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Mew Issue Investment Ratings
Moody's Investors Service .. And
Fitch Ratings ... AA (Stables

Final Official Statement

In the epinion of Chapman and Cwiler LLP, Chicago, Hlinois (*Bond Connsel”™), interest on the Bonds IS includible in gross income of the owners thereof
Jor federal income iax purposes. Interest on the Bonds is not exempt from preseny State of Mlinois income taxes. See “TAX TREATMENT" herein for a more
complete discussion

U . $20,250,000
omeoville VILLAGE OF ROMEOVILLE
‘;’,-""'"- Will County, Hlinois
Taxable General Obligation Bonds, Series 20198
Dated Date of Delivery Book-Entry Callable Due Serially December 30, 2020-2039

The $20.250,000 Taxable General Obligation Bonds, Series 20198 (the “Bonds™) are being 1ssued by the Village of Romeoville, Will County, Hhinois (the
“Village™). Interest is puyable semiannually on June 30 and December 30 of cach year. commencing June 30, 3020 Interest is calculated based on a 360-day year of
twelve 30-day months. The Bonds will be issued using a book-entry system  The Depository Trust Company, New York, New York (“*DTC"), will act as secunties
depository lor the Bonds The ownership of one fully registered Bond for each maturity will be registered in the name of Cede & Co , as nominee for DTC. and no
physical delivery of Bonds will be made to purchasers. The Bonds will mature on December 30 in the following years and amounts.

AMOUNTS, MATURITIES, INTEREST RATES, YIELDS AND CUSIP NUMBERS

Principal Due Interest CusIP Principal Due Interest CusIp
Amount Dec 30 Rate Yield Number(1} Amount Dec 30 Rate Yield Number{1)
$665,000 2020 3 000% 1.900% 776154 WHS $1.010.000 .. 2030° 3.000% 2750% 775154 WTa
785,000 2021 3.000% 1.950% 776154 W1 iainbaieiakaiele preaeee Teswmemay
810,000 . 2022 3.000% 2.000% 776154 WKa 1.105 000 2033 3.050% .050% 776154 W2
835,000 1 2023 3.000% 2.050% 776154 WLE 1,135000 ... 2034 3 150% 3 150% 776154 WXD
860,000 i 2024 3 000% 2 150% 776154 WM4 1,170,000 ... 2035 3 200% 3.200% 776154 WYa
885,000 2025 2.250% 2.250% T76154 WN2 1,210 000 2036 3 250% 3 250% 776154 WZ5
905,000 . ... .. 20286 3 000% 2 .350% 776154 WPT 1,250,000 .. 2037 3.300% 3.300% 776154 XA9
935,000 H 2027 2 450% 2.450% 776154 WQ5s 1,280,000 2038 3.350% 3.350% 776154 XB7
955,000 2028 2 550% 2 550% 776154 WR3 1,335,000 2029 3.400% 3.400% 776154 XC5
980,000 2029° 3 000% 2.650% 776154 W51
$2,110,000 3 000% Term Bonds due December 30, 2032 Yield 3 000% CUSIP Number(1) 776154 Wv4

For further details see “MANDATORY REDEMPTION® hercin

*These muuurities have been priced 1o call
OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject 1o optional redemption. Bonds due December 30, 20292039, inclusive, are callable in
whole or in part on any date on or after December 30, 2028, at a price of par plus accrued interest to the redemption date. If less than all the Bonds are called, they
shall be redecmed in such principal amounts amd from such maturities as determined by the Village and within any maturity by lot.  See “OPTIONAL
REDEMPTION" herein,

PURPOSE, LEGALITY AND SECURITY

Bond praceeds wilt be used to finance athletic center facility construction and improvements, which are expected 10 include new basketball courts, fitness
center, splash pad, indoor poot. elevated walkway, flooring, parking and off-site streedights, streetscape, crosswalks. paths and water detention, all within the
Downtown Area Tax Increment Financing Redevelopment Project Area in the Village (the *Downtown Area TIF™) amd 1o pay the costs of issuing the Boods. See
“THE PROJECT"” herein.

In the opinion of Bond Counsel, the Bonds will constitute valid and legally binding obligations of the Village payable both as to principal and interest
fram (i) ad valorem taxes levied against all taxable praperty therein without limitation as to rate or amount, {ii) ratably and equally with certain outstanding bonds of
the Village, inctemental property taxes. if. as and when received, derived from the Downtown Area TIF, and iii) the amounts on deposit in and o the credit of the
various funds and accounts of the Special Tax Allocation Fund of the Village created for the Downtown Area TIE, except that the rights of the owners of the Bonds
and the enforceability of the Bonds may be limiwed by bankrupicy, insolvency. moratorium. reorganization and other similar laws affecting creditors’ rights and by
equitable principles. whether considered at law or in equity. including the exercise of judicial discretion.

This Final Official Statement is dated Ocrober 28, 2019, and has been prepared under the authority of the Village. An electronic copy of this Final
Official Sttement is available from the www.speerfinancial.com web site under “Debt Auction Center/Competitive Final Official Statement Sales Calendar™.
Additional copies may be obtained from Kirk Openchowski. Finance Director, Village of Romeoville, 1050 West Romeo Road, Romeoville, [llinois 60446, or from
the Municipal Advisor to the Village

fSpeer Financial, Inc.

Thus eover Page comiaS cerai informutton fur quick referenre oniv It i3 ol @ sunwraery of Has issue. Tnvestors must sewd tas entiee Final Ofical Sieaement for sghrmaten essentid f the muking of an
taformed uvestment dectsion

(WCUSIP numbers appearing in this Final Official Statement have been provided by the CUSIP Service Bureau, which is managed on behulf of the American Bankers Association bv S&P
Global Ratings.  The Village is not responsible for the selection of CUSIP numbers and makes to representation as (o their correctness on the Bonds or as set Jorth on the cover of this
Final Official Statemens.



No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive. All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement, they will be furnished on request. This Official Statement does not constitute an offer to sell, or solicitation
of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such offer would
be unlawful.

Any statements made in this Official Statement, including the Appendices, involving matters of opinion or
estimates, whether or not so expressly stated, are set forth as such and not as representations of fact, and no
representation is made that any of such estimates will be realized. This Official Statement contains certain forward-
looking statements and information that are based on the Village's beliefs as well as assumptions made by and
information currently available to the Village. Such statements are subject to certain risks, uncertainties and
assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those anticipated, estimated or expected.

i
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Vitluye of Romenvitte, Will Counry, [thinois
Tuxable Generat Obligution Bonds, Senes 20408

BOND ISSUE SUMMARY

This Bond lIssue Summary is expressly qualified by the entire Final Official Statement, which is provided for the convenience of
potential investors and which should be reviewed in its entirety by potential investors.

Issuer:

Issue:

Dated Date:
Interest Due:

Principal Due:

Optional Redemption:

Mandatory Redemption:

Authorization:

Security:

Credit Ratings:

Purpose:

Tax Treatment:

Disclosure Counsel:

Bond Registrar/Paying Agent:

Delivery:

Book-Entry Form:

Denomination:

Municipal Advisor:

Village of Romeoville, Will County, Illinois.

$20.250.000 Taxable General Obligation Bonds. Series 2019B.
Dated of delivery, expected 1o be on or about November 13, 2019,
Each June 30 and December 30, commencing June 30, 2020,

December 30, 2020 through December 30, 2039, as detailed on the front page of this Final Official
Statement.

Bonds maturing on or after December 30, 2029, are callable at the option of the Village on any dute
on or after December 30. 2028, at a price of par plus accrued interest 10 the redemption date. See
“QOPTIONAL REDEMPTION" herein.

The Bends maturing on December 30, 2032 are subject to mandatory redemption.  See
“"MANDATORY REDEMPTION" herein,

The Village is a home rule unit under the Ilinois Constitution and as such has no debt limitation and is
not required to seek referendum approval to issue the Bonds. The Bonds are being issued pursuant to
the home rule powers of the Village and pursuant 1o a bond ordinance adopted by the President and
Board of Trustees of the Village on August 21, 2019, and 2 Bond Order executed in accordance
therewith (together, the *Bond Ordinance™).

The Bonds will constitute valid and legally binding obligations of the Village payable both as 1o
principal and interest from (i) ad valorem taxes Jevied against all taxable property therein without
limitation as (o rate or amount. (i) ratably and equally with certain outstanding bonds of the Village,
incremental property taxes, if, as and when received, derived from the Downtown Area TIF (as
defined below). and (iii) the amounts on deposit in and 1o the credit of the various funds and accounts
of the Special Tax Allocation Fund of the Village created for the Downtown Area TIF, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency. moratorium, reorganization and other similar laws affecting creditors’ rights and by
equitable principles. whether considered at law or in equity, including the exercise of judicial
discretion.

The Bonds have been rated ~Aa2” by Moody's Investors Service. New York, New York, and “AA
(Stable)™ by Fitch Ratings. New York. New York,

Bond proceeds will be used to finance athletic center facitity construction and improverents, which
are expected (o include new basketball counts, fitness center, splash pad, indoor pool, elevated
walkway, fleoring. parking and off-site streetlights, sireetscape. crosswalks, paths and water
detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the
Viliage (the “Downtown Area TIF®) and to pay the costs of issuing the Bonds. See *THE
PROJECT" herein.

Interest on the Bonds is includible in gross income of the owners thereof for federal income tax

purposes. See “TAX TREATMENT™ herein. Interest on the Bonds is not exempt from present Staie
of Illinois income taxes.

Ice Miller LLP. Chicago. Illinois.

Amalgamated Bank of Chicago, Chicago. llinois.

The Bonds are expected to be delivered on or abour November 13, 2019.

The Bonds will be registered in the name of Cede & Co., as nominee for The Depository Trust
Company, New York, New York (“DTC"). DTC will act as securities depository of the Bonds. See
APPENDIX B herein.

$5.000 or integral multiples thereof,

Speer Financial, Inc., Chicago. Nlinois.



Villaye of Rumenitile, Wit Counry, Iilinois
Tavuiie Generut Obligation Bondy, Senes 20108

VILLAGE OF ROMEQOVILLE
Will County, Illinois

John D. Noak
Village President

Board of Trustees

Lourdes (Lou) Aguirre Brian A. Clancy, Sr. Linda S. Palmiter
Jose (Joe) Chavez Ken Griffin Dave Richards
Officials

Steve Gulden Dr. Bernice E. Holloway
Village Manager Village Clerk
Dawn Caldwell Kirk Openchowski
Assistant Village Manager Finance Director
Richard Vogel Speer Financial, Inc.
Corporation Counsel Miumicipal Advisor

AUTHORIZATION, PURPOSE AND SECURITY

The Taxable General Obligation Bonds, Series 2019B (the “Bonds™), are being issued pursuant to the home
rule powers of the Village of Romeoville, Will County, Illinois (the “Village™), under Section 6, Article VII of the
1970 Constitution of the State of Illinois (the “State™). The Bonds are issuable pursuant to a bond ordinance adopted by
the President and Board of Trustees of the Village (the “Village Board™) on the 21st day of August, 2019, and a Bond
Order executed in accordance therewith (together, the “Bond Ordinance™). Bond proceeds will be used to finance
athletic center facility construction and improvements, which are expected to include new basketball courts, fitness
center, splash pad, indoor pool, elevated walkway, flooring, parking and off-site streetlights, streetscape, crosswalks,
paths and water detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the
Village (the “Downtown Area TIF”) and to pay the costs of issuing the Bonds. See “THE PROJECT" herein. In the
opinion of Bond Counsel, the Bonds will constitute valid and legally binding obligations of the Village payable both as
to principal and interest from (i) ad valorem taxes levied against all taxable property therein without limitation as to rate
or amount, (ii) ratably and equally with the Village’s outstanding Taxable General Obligation Bonds, Series 2013A, and
General Obligation Bonds, Series 2013B, incremental property taxes, if, as and when received, derived from the
Downtown Area TIF, and (iii) the amounts on deposit in and to the credit of the various funds and accounts of the
Special Tax Allocation Fund of the Village created for the Downtown Area TIF, except that the rights of the owners of
the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion. The Bond Ordinance provides for the levy of ad valorem taxes, unlimited
as to rate or amount, upon all taxable property within the Village in amounts sufficient to pay, as and when due, all
principal of and interest on the Bonds. The Bond Ordinance will be filed with the County Clerk of Will County,
[llinois (the “County™), and will serve as authorization to said County Clerk to extend and collect the property taxes as
set forth in the Bond Ordinance.

(=]



Villuge of Romemnalte, Wil Counev, {Himns
Tuvable Generaf Obliyarion Bowds, Series 20198

OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject to optional redemption. Bonds due December
30, 2029-2039, inclusive, are callable in whole or in part on any date on or afier December 30, 2028, at a price of par
and accrued interest. If less than all the Bonds are called, they shall be redeemed in such principal amounts and from
such maturities as determined by the Village and within any maturity by lot.

Amalgamated Bank of Chicago, Chicago, Illinois, as bond registrar for the Bonds, (the “Bond Registrar”) will
give notice of redemption, identifying the Bonds (or portions thereof) to be redeemed, by mailing a copy of the
redemption notice by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond (or portion thereof) to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Unless moneys sufficient to pay the redemption price of the
Bonds to be redeemed are received by the Bond Registrar prior to the giving of such notice of redemption, such notice
may, at the option of the Village, state that said redemption will be conditional upon the receipt of such moneys by the
Bond Registrar on or prior to the date fixed for redemption. If such moneys are not received, such notice will be of no
force and effect, the Village will not redeem such Bonds, and the Bond Regisirar will give notice, in the same manner
in which the notice of redemption has been given, that such moneys were not so received and that such Bonds will not
be redeemed. Otherwise, prior to any redemption date, the Village will deposit with the Bond Registrar an amount of
money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are to be redeemed on the
date.

Subject to the provisions for a conditional redemption described above, notice of redemption having been given
as described above and in the Bond Ordinance, the Bonds or portions of Bonds so to be redeemed will, on the
redemption date, become due and payable at the redemption price therein specified, and from and after such date
(unless the Village shall default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by
the Bond Registrar at the redemption price.

MANDATORY REDEMPTION
The Bonds maturing on December 30, 2032, are subject to mandatory redemption, in integral multiples of
$5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption date,

on December 30 of the year and in the principal amount as set forth below:

Year Principal Amount
1 2 R $1,040,000

The final principal amount of the Bonds maturing on December 30, 2032, is $1,070,000.

All of the Bonds subject to mandatory sinking fund redemption shall be redeemed at a redemption price equal to
the principal amount thereof to be redeemed. The Bond Registrar is authorized and directed to mail notice of
mandatory sinking fund redemption of the Bonds in the manner provided in the Bond Ordinance.

The Bond Registrar will give notice of redemption, identifying the Bonds (or portions thereof) to be redeemed,
by mailing a copy of the redemption notice by first class mail not less than thirty (30) days nor more than sixty (60)
days prior to the date fixed for redemption to the registered owner of each Bond (or portion thereof) to be redeemed at
the address shown on the registration books maintained by the Bond Registrar. Failure to give such notice by mail to
any registered owner of the Bonds (or portion thereof) or any defect therein shall not affect the validity of any
proceedings for the redemption of other Bonds (or portions thereof). All Bonds (or portions thereof) so called for
redemption will cease to bear interest after the specified redemption date, provided funds for their redemption are on
deposit at the place of payment at that time.
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RISK FACTORS

The purchase of the Bonds involves certain investment risks. Accordingly, each prospective purchaser of the
Bonds should make an independent evaluation of the entirety of the information presented in this Final Official
Statement and its appendices and exhibits in order to make an informed investment decision. Certain of the investment
risks are described below. The following statements, however, should not be considered a complete description of all
risks to be considered in the decision to purchase the Bonds, nor should the order of the presentation of such risks be
construed to reflect the relative importance of the various risks. There can be no assurance that other risk factors are
not material or will not become material in the future.

Finances of the State of IHinois

The State has experienced adverse fiscal conditions resulting in significant shortfalls between the State’s general
fund revenues and spending demands. The State failed to enact a full budget for the State fiscal years ending June 30,
2016, and June 30, 2017, which had a significant, negative impact on the State's finances, although certain spending
occurred through statutory transfers, statutory continuing appropriations, court orders and consent decrees, including
spending for elementary and secondary education. In addition, the underfunding of the State’s pension systems and a
bill backlog of billions of dollars contributed to the State’s poor financial health. On July 6, 2017, the General
Assembly of the State (the “General Assembly”) enacted a budget (the “Fiscal Year 2018 Budget™) for the State fiscal
year ending June 30, 2018 (the “State Fiscal Year 20187}, overriding the Governor’s veto. On May 31, 2018, the
General Assembly passed a budget (the “Fiscal Year 2019 Budget”) for the State for fiscal year ending June 30, 2019
(the “State Fiscal Year 2019), and on June 4, 2018, the Governor approved the same. On June 1, 2019, the General
Assembly passed a budget (the “Fiscal Year 2020 Budget”) for the State for fiscal year ending June 30, 2020 (the
“State Fiscal Year 2020™), and on June 5, 2019, the Governor approved the same.

Under current law, the State shares a portion of sales tax, income tax and motor fuel tax revenue with
municipalities, including the Village. The State’s general fiscal condition and the underfunding of the State’s pension
systems have materially adversely affected the State’s financial condition and may result in decreased or delayed
revenues allocated to the Village. In addition, both the Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget
contain a provision reducing the amount of income tax revenue to be deposited into the Local Government Distributive
Fund for distribution to municipalities, like the Village, by 10% (for State Fiscal Year 2018) and by 5% (for State
Fiscal Year 2019). The Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget also include a service fee for sales
taxes imposed locally and collected on behalf of municipalities by the State, the same being 2% of such sales taxes (for
State Fiscal Year 2018) and 1.5% of such sales taxes (for State Fiscal Year 2019). The Village cannot determine at this
time the financial impact of these provisions on its overall financial condition but such provisions may result in lower
income tax revenues and sales tax revenues distributed to the Village.

The Village can give no assurance that there will not be additional changes in applicable law modifying the
manner in which local revenue sharing is allocated by the State.

Future Pension Plan Funding Requirements

The Village participates in the Police Pension Plan and the Firefighters’ Pension Plan, both as hereinafter
defined. Under the Illinois Pension Code, as amended (the “Pension Code™), the Village is required to contribute to
each plan in order to achieve a Funded Ratio of 90% by 2040. In order to achieve the 90% Funded Ratio for both
plans by 2040, it is expected that the annual employer contributions required by the Village will increase over time.
The Village also participates in the lllinois Municipal Retirement Plan (the “IMRF Plan”), which is a defined benefit
pension plan administered by the Illinois Municipal Retirement Fund (“IMRF"™); employer contributions are projected
by the IMRF to increase over time. Increasing annual required employer contributions for the Village could have a
material adverse effect on the finances of the Village.
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The Pension Code allows the State Comptroller, afier proper procedures have taken place, to divert State
payments intended for the Village to the Police Pension Plan and the Firefighters’ Pension Plan to satisfy contribution
shortfalls by the Village. If the Village does not make 100% of its annual required contributions to the Police Pension
Plan and Firefighters’ Pension Plan, the Village may have revenues withheld by the State Comptroller. Such
withholdings by the State Comptroller could adversely affect the Village’s financial health and operations.

Cybersecurity

Computer networks and data transmission and collection are vital to the efficient operation of the Village.
Despite the implementation of network security measures by the Village, its information technology and infrastructure
may be vulnerable to deliberate attacks by hackers, malware, ransomware or computer virus, or may otherwise be
breached due to employee error, malfeasance or other disruptions. Any such breach could compromise networks and
the information stored thereon could be disrupted, accessed, publicly disclosed, lost or stolen. Although the Village
does not believe that its information technology systems are at a materially greater risk of cybersecurity attacks than
other similarly-situated governmental entities, any such disruption, access, disclosure or other loss of information could
have an adverse effect on the Village's operations and financial health. Further, as cybersecurity threats continue to
evolve, the Village may be required to expend significant additional resources to continue to modify and strengthen
security measures, investigate and remediate any vulnerabilities, or invest in new technology designed to mitigate
security risks.

Local Economy

The financial health of the Village is in part dependent on the strength of the local economy. Many factors
affect the local economy, including rates of employment and economic growth and the level of residential and
commercial development. It is not possible to predict to what extent any changes in economic conditions,
demographic characteristics, population or commercial and industrial activity will occur and what impact such changes
would have on the finances of the Village.

Declining Equalized Assessed Valuations

The amount of property taxes extended for the Village is determined by applying the various operating tax
rates and the bond and interest tax rate levied by the Village to the Village’s Equalized Assessed Valuation (“EAV™).
The Village’s EAV could decrease for a number of reasons including, but not limited to, a decline in property values
or large taxpayers moving out of the Village. As detailed herein, the Village's increased in 2014 through 2018.
Future declining EAVs and increasing tax rates (certain of which may reach their rate ceilings) could reduce the
amount of taxes the Village is able to receive.

Loss or Change of Bond Rating

The Bonds have received a credit rating of “Aa2” from Moody’s Investors Service, New York, New York
("Moody’s”) and “AA (Stable)” from Fitch Ratings, New York, New York (“Fitch”). The ratings can be changed or
withdrawn at any time for reasons both under and outside the Village's control. Any change, withdrawal or
combination thereof could adversely affect the ability of investors to sell the Bonds or may affect the price at which
they can be sold,
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Sccondary Market for the Bonds

No assurance can be given that a secondary market will develop for the purchase and sale of the Bonds or, if a
secondary market exists, that such Bonds can be sold for any particular price. The Underwriter is not obligated to
engage in secondary market trading or to repurchase any of the Bonds at the request of the owners thereof.

Prices of the Bonds as traded in the secondary market are subject to adjustment upward and downward in
response (o changes in the credit markets and other prevailing circumstances. No guarantee exists as to the future
market value of the Bonds. Such market value could be substantially different from the original purchase price.

Continuing Disclosure

A failure by the Village to comply with the Undertaking (as defined herein) for continuing disclosure (see
“CONTINUING DISCLOSURE” and “THE UNDERTAKING” herein} will not constitute an event of default on
the Bonds. Any such failure must be reported in accordance with Rule 15¢2-12 (the “Rule”) adopted by the Securities
and Exchange Commission (the “Commission”) under the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), and may adversely affect the transferability and liquidity of the Bonds and their market price.

Suitability of Investment

The interest rates borne by the Bonds are intended to compensate the investor for assuming the risk of
investing in the Bonds. Each prospective investor should carefully examine this Final Official Statement and its own
financial condition to make a judgment as to its ability to bear the economic risk of such an investment, and whether
or not the Bonds are an appropriate investment for such investor.

Future Changes in Laws

Various state and federal laws, regulations and constitutional provisions apply to the Village and to the Bonds.
The Village can give no assurance that there will not be a change in, interpretation of, or addition to such applicable
laws, provisions and regulations which would have a material effect, either directly or indirectly, on the Village, or
the taxing authority of the Village. For example, many elements of local government finance, including the issuance
of debt and the levy of property taxes, are controlled by state government. Future actions of the State may affect the
overall financial conditions of the Village, the taxable value of property within the Village, and the ability of the
Village to levy property taxes or collect revenues for its ongoing operations.

Bankruptcy

The rights and remedies of the holders of the Bonds (the “Bondholders™) may be limited by and are subject to
the provisions of federal bankruptcy laws, to other laws or equitable principles that may affect the enforcement of
creditors’ rights, to the exercise of judicial discretion in appropriate cases and to limitations on legal remedies against
local governments. The various opinions of counsel to be delivered with respect to the Bonds will be similarly
qualified.
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THE VILLAGE

The Village, incorporated in 1895, is located in the County, approximately 26 miles southwest of Chicago.
The Village encompasses approximately 20 square miles and is bordered by the Village of Bolingbrook to the north,
unincorporated Will County to the west, south and east, the City of Lockport to the southeast, and the City of Crest
Hill to the south. Population at the time of the 2000 Census was 21,153, a 50% increase from the 1990 report of
14,101. In 2006, a Special Census was conducted and the population increased 73% from 2000 to 36,709. The
population of the Village as reported by the 2010 Census was 39,680. The population estimate as of July 1, 2018 was
39,624 as reported in the Annual Estimates of the Resident Population: April 1, 2010 to July 1, 2018 compiled by the
U.S. Census Bureau.

Home Rule Status

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000, is a home rule unit. The Village may exercise
broad powers pertaining to its government and affairs.

Village Organization and Services

The Village has a President and Board of Trustees and has a Village form of government. The Village Board is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services; public works;
refuse collection; road and bridge maintenance; and general administrative services. The Village employs
approximately 415 persons providing the following services:

Full-time Part-time
Police... oo, 77 19
Fire oo s 22 62
Administrative and Other ................. 107 128
Total ..o 206 209

Of the 77 full-time staff of the Police Department, 65 are sworn officers. Fire department staff includes
approximately 41 firefighters, of which all are firefighter/paramedics. There are 18 full-time sworn staff and 23 part-
time sworn staff.

The Village has contracts with the police union (MAP), public works/clerical/inspectors/code enforcement
union (AFSCME) and the fire union Romeoville Professional Fire Fighters Union, I.A.F.F. Local #4237 (“Local
#42377). Contracts expired on April 30, 2019. The MAP and AFSCME contracts are under negotiations. The Local
#4237 contract has been settled with an April 30, 2022 expiration date.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by the White Oak Library District, and the Plainfield Public Library District.
White Oak maintains a recently renovated library facility within the Village.
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Transportation

The Village has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is sitvated along Illinois Route 53. Directly to the north is Interstate 55, which leads to Chicago;
three full interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the
northern and western suburbs. Interstate 355 completed its extension south to Interstate 80 which leads to Indiana to
the east and lowa to the west.

Mass transit services include the Metra Heritage Corridor line. The Village worked with Metra to develop a
station in the Village, which opened in 2018. Passenger service is also available via Amtrak in Joliet and Chicago.
The Santa Fe, Elgin and Eastern, and the Illinois Central Gulf Railroads supply rail freight service.

The Chicago Shipping Canal (the “Canal™) provides water transportation to Chicago harbors, the Great Lakes
and the Illinois-Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation
service is available at Chicago’s O'Hare International Airport (25 miles) and Midway Airport (15 miles). In addition,
the Lewis University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port
District and has plans for further expansion.

Community Life

The Village provides recreation opportunities. O’Hara Woods is a 60 acre nature center with a fishing lake and
hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts and ball fields.
Discovery Park is a 51 acre park with 5 soccer/football fields, 2 sand volleyball courts, 3 basketball courts, a walking
path, a nature outlook and other amenities. The Village provides a total of 32 parks with 31 playgrounds. Total park
space is over 365 acres. The Lockport Township Park District and the Plainfield Township Park District serve part of
the Village. Also, the Will County Forest Preserve District operates the Romeoville Prairie Nature Preserve (314
acres), Veteran Woods (77 acres) and the Isle a la Cache Museum (101 acres).

Education

The Village's public education needs are met by School Districis 92, 202-U, 365-U and High School District
Number 205. The Village is located within Community College District Number 525, the Joliet Community College.
The Community College has a satellite campus located in the Village. Lewis University, a privately owned higher
educational institution, is located in Romeoville. Rasmussen College’s Romeoville Campus opened its doors in January
2010.

Current Economic Development Programs

The Village is aggressively pursuing economic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability. The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Illinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements. The Village, in conjunction with the Villages
of Bolingbrook and Plainfield, has started the engineering study for new interchanges off of Interstate 55 at Airport
Road and at Illinois Route 126. Plans have also started for improvements to the Interstate 55/Weber Road interchange.
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Industrial, Commercial and Residential Activity - Highlighting the vears benveen 2016-2019
Industrial

In 2016, a 188,000 square foot facility expansion for Aryzta's Great Kitchens complex in South Creek
Industrial Park, was completed This will bring Aryzta’s holdings to over 600,000 square feet as current employment
tops 600.

Hillwood Investment Properties has finished construction on two buildings in the Romeoville Commerce Center
on S. Pinnacle Drive. The buildings are each 199,924 square feet in size. Hillwood has sold the project to GLP. The
buildings have leases with DS Smith Group, Sealed Air, and Amazon.

Opus received approval to construct 3 industrial buildings in 2015. Construction was completed on the first two
speculative buildings in early 2016. VPET USA, a plastic injection molding company, purchased the first building and
is now fully operational. First Industrial has purchased the second building and has leases with the Cougar Group.
Opus completed the construction on the third building in 2018 and sold it to Lakeview Realty who has several leases
pending.

In 2018, Prologis acquired the completed 787,499 square foot building at 1101 W. Airport Road. This building
along with the extension of Pinnacle Road, south of Airport Road, was developed by Panattoni in 2016. Panattoni also
finished construction on a 407,385 square foot building on the site.

In 2018, Pizzuti Companies completed the construction of its final building in the original Pinnacle Business
Park located at the southwest intersection of Taylor Road and Southcreek Parkway. The building known as Pinnacle 22
consists of a 416,054 square feet and was fully leased in 2018 by RJW Group.

Pizzuti Companies also received approval in 2017 to develop the 79-acre Spangler farm on Taylor Road with
up to 1.3 million square feet of industrial space as an extension to the Pinnacle Business Center. Pizzuti has completed
its mass grading of the site in preparation for building construction. Construction should begin in 2020.

Worldwide Material Handing, a leading manufacturer of industrial pallet rack accessories for warehouses,
located at 32 Forestwood Drive, completed its 50,000 square foot building addition and site improvements in 2017,

Seefried Properties completed construction of a 282,886 square foot building in the Romeoville Business Center
at 1100 W. Airport Road in 2018, This project also includes the completion of S. Pinnacle Drive extension to Airport
Road. JB Hunt leased about 100,000 square feet in the building.

In 2018, Venture One completed the construction on its 271,700 square foot speculative warehouse/ industrial
building at 1200 N. Schmidt Road.

Duke Realty completed a 150,000 square foot speculative warehouse/industrial building at 56 N. Paragon Drive
in the Paragon Business Park in 2018. It has leased part of the building to Pioneer Logistics.

DCT completed 140,109 square foot speculative warehouse/industrial building located at 5 Greenwood Avenue.
The building is fully leased up.

Panattoni Development has completed the construction of a 670,000 square foot warehouse building on the east
side of Southcreek Parkway on Lewis Airport property in 2018, In the first quarter of 2019, Lennox Heating and
Cooling has signed a lease to occupy about half the building.

In 2017, CN Group completed its 33,000 square foot speculative warehouse/industrial building on the property
at 523 Anderson in the Romeoville Commercial Park, located just east of Route 53 and is fully leased.

9
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Interchange 55 Logistics Park by CT Realty is in the final phase of construction for a two-building industrial
development located on 107 acres on the south side of Bluff Road, just east of Joliet Road and the Bluff Point Business
Park. The first building, consisting of 657,000 square feet, was completed in 2018 and the second building, consisting
of 684,000 square feet, was completed in 2019.

Airport Logistics Center/Duke Realty- Duke started construction on a 543,780 square foot building in the fall
of 2018 on its development on Renwick Road. The 77-acre site located on the north side of Renwick Road, south of
Lewis University Airport, is expandable up to 1,300,000 square feet.

[nterland Transportation - Construction has recently started on the 28,500 square foot building located at 1315
Lakeside Drive in the Marquette Business Park. The building includes 4,500 square feet of office space and warehouse,
and truck space. Construction was completed in second quarter, 2019.

Gateway Business Park, IL Route 53 and Joliet Rd - In 2018, Abbot Land and Investment Corporation
completed the site work and intersection improvements for the new business park located on the south side of IL Route
53 and Joliet Road. Gateway includes the following new developments: a 351,871 square foot industrial building by
IDI; a Thorntons commercial fueling station that includes a 5,500 square foot convenience store, 20 gas pumps and 16
diesel pumps on 10 acres; the Romeoville Gateway truck wash on 2.5 acres; and Vynera Transportation on the lower
area. Construction for the approved developments started in the spring of 2019,

Viga Design - Plans were approved late in 2018 for a 25,600 square foot building in the Airport Industrial
Center (behind the new Seefried building). Viga is a designer and installer of custom graphics for cars and trucks, and
also does custom print jobs. Viga will manufacture and install graphics at this location. Construction started in the
summer of 2019.

LDD Business Park - LDD has submitted final development plans for a 23,907 square foot multi-tenant light
industrial building at 1450 N. Independence Drive near the Marquette Business Park. Construction should start in the
fall of 2019.

B&W Truck Facility - Construction continues on B&W’s 8,600 square foot truck repair and testing facility.
The site is located at 667 Parkwood Avenue in the Romeoville Indusirial Park located east of Route 53. Construction
should be completed in 2019.

Commercial

Presence Health opened its doors to the public in 2017 on the 28,000 square foot Presence Senior Health
Pavilion and Family Immediate Care Center located at 500 S. Weber Road in Romeoville Crossings.

Blain’s Farm and Fleet, opened its doors in 2017 on its 122,000 square foot store. Blain’s Farm and Fleet will
anchor this new 29-acre retail development located at the southeast corner of Weber Road and Airport Road. The
development also includes 7 retail outlots ready for development.

Uptown Square Retail - A 9,400 square foot retail center at the northwest corner of IL Route 53 and Alexander
Circle in front of the new Romeoville Athletic and Events Center in Uptown Square was completed in 2017. The
building is fully leased with tenants BMO Harris Bank, T-Mobile, Subway, Mity Nail Spa and Romeoville Dental.

Fav Ricky’s/Franconi’s - The 10,000 square restaurant and retail building that is home to Fat Ricky's
Restaurant and Franconi’s Grocery Store at the southwest corner of IL Route 53 and Phelps Avenue in front of the new
Romeoville Athletic and Events Center in Uptown Square, opened in 2017.
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In 2017, Joliet Junior College, completed its $23 million, 49,000 square foot, expansion to the Romeoville
campus. The two-story, state-of-the-art facility will include a bookstore, cafeteria, classrooms, campus police space,
laboratories and faculty offices.

Thorntons opened a new gas station in 2017 located at the northwest corner of Route 53 and Romeo Road. The
new Thorntons includes a 4,400 square foot convenience store and 20 fuel pumps. In 2017, Heartland Dental
completed a 3,200 square foot dental office located on Lot 8 in Romeoville Crossing in front of Walmart at Weber
Road and Airport Road.

The Romeoville Express Car Wash completed construction and opened for business in 2017. The car was is
located on the lot immediately north of Thorntons at the northwest corner of Route 53 and Romeo Road.

The new Thomas Toyota dealership opened its doors for business on August 27, 2018. Romeoville Toyota is
located at the southwest corner of Weber Road and Grand Haven Circle in Rose Plaza. The dealership includes a
46,000 square foot state-of-the-art building with a showroom, sales area, service areas and office space.

Murphy USA opened its gas station in 2018 at the southeast corner of Weber Road and the Blain’s/Walmart
Access Road, The station has 8 pumps and a 1,400 square foot convenience store.

Checker’s opened its restaurant Labor Day weekend, 2018, at the northeast corner of Route 53 and Phelps
Avenue.

Lewis University opened its new state-of-the-art Student Center in September of 2018. The 26,000 square foot
Student Center includes a new dining hall, convenience store and café, offices, gaming area and gathering space.

Joe’s Beverage Warehouse - Construction has started on the 11,920 square foot liquor store and 2,600 square
feet of additional retail space for lease. The site is located on Lot 5 of the Troutman and Dams development located at
the northwest corner of Route 53 and Romeo Road (immediately north of the Romeoville Express Car Wash).
Construction was completed in the summer of 2019.

Offices of Windham Lakes, Phase 3 - In early 2019, Lakeview Realty Investors has finished up construction on
its new 40,000 square foot, single story office building at 1250 Windham Parkway.

Holiday Inn Express - Construction is progressing on the 4 story, 96-room, Holiday Inn Express on Lot 2 of
the Normantown Square commercial development. The hotel should be open for business by the fourth quarter of 2019.

Dog Haus - Dog Haus, a gourmet sausage and hamburger restaurant, has been approved for the northwest
corner of Weber Road and Renwick Road at Rose Plaza. Construction is scheduled to start in the fall of 2019.

In 2018, U-Haul submitted plans for a 72,000 square foot self-storage facility on the vacant 3.3-acre site
located at the northeast corner of Weber Road and Gaskin Drive. The property was annexed, zoned, and had a PUD
approved. Construction should start in the fall of 2019.

Residential

Springs at Weber Road - In 2017, Continental Properties completed construction of its 292-unit “Class A"
apartment community at the northwest corner of Weber Road and Renwick Road. The community is now fully leased

up.

In 2017, Beechen and Dill completed the final build-out of Misty Ridge, a 163-lot subdivision that started in
2007.
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Renwick Place by D.R. Horton and Olthof Homes - In 2018, D.R. Horton acquired the remaining lots at
Renwick Place from William Ryan Homes. D.R. Horton will build out the remaining 71 lots. Olthof Homes acquired
30 lots in 2016 and is in the process of building out its remaining lots. The subdivision is expected to be completed in
2020.

Highpoint Town Square. The developer, HPTS, LLC, is constructing a total of 9 apartment buildings on a
vacant parcel in the Highpoint Apartment community. The proposal includes a total of 72 units on 2.2 acres of land.
There are two different models being proposed: a 3-story, 6-unit building; and a 3-story, live-work (mixed-use)
building with flexible commercial space on the ground level. The first building was granted occupancy in early
February of 2019. The project should be completed by the end of 2019.

Village Place Apartments by Edward Rose & Sons and S.R. Jacobson, Edward Rose & Sons and S.R. Jacobson
is constructing its 216-unit, “Class A", apartment community on 12.8 acres on the south side of Normantown Road.
Building construction will continue over the winter with its first occupancy scheduled for the fall of 2019.

Greenhaven - WK Building and First Eagle Development are building out the final units of the 80-unit duplex
home development at Normantown and Birch. This subdivision is scheduled to be completed in 2019.

SOCIOECONOMIC INFORMATION
Employment

Substantial employment is available in surrounding communities, and throughout the Chicago metropolitan
area. Numerous employers are located within the Village and in surrounding communities.

The following employment data show a consistently diverse and strong growth trend for employment in Will
County. The data are NOT comparable to similar U.S. Census statistics, which would include government
employment, and establishments not covered by the Illinois Unemployment Insurance Program, and could classify
employment categories differendy.

Will County Private, Non-Agricultural Employment
Covered by the Illinois Unemployment Insurance Act'”

{Dala as of March for each Year)

2014 __ 2015 2016 _ _2017 _2018 _
Farm and Forestry Ry Sy 240 261 258 314 3n
Mining and Constructon. . . . 10,836 11,078 12,351 12,642 1289
Manufacturing sy : 19171 19,449 2091 22 056 23177
Transportation, Communications, Utiliies v 17 458 18,392 19305 19,805 27.452
Wholesale Trade .. il L 3 14721 15 660 16 142 20.183 15,705
Retail Trade Sl ol AR ; 26 601 2777 28958 302086 30401
Finance, Insurance. Rea! Estate 6,943 6,659 6,843 7251 7117
Services™ ; Py e 82737 84 327 86,579 90,097 91,784
Total ...... .. - . ... 178695 183,597 191,347 202 554 208 838
Notes: 1) Source lllingis Depariment of Employment Security

(2) Includes unciassified establishments.
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Following are lists of large employers located in the Village and in the surrounding area.

Major Village Employers”

Name Produ Tvi

Amazon.. ceceunnnenns Distribution . oi .

Valley Vuew Communrly School Drslrlct Number 365U ..... ..Elementary and Secondary Education

Green Core ...... ... cemremeeenennn. FOOO Manufacturer ..

PDV Midwest Refnlng CITGO T Fuels Refinery.... ; :
AryztalGreat Kitchens . . ...Food Processrng and Manulaclunng it e
Ulta Salon Cosmetics Fragrance Inc Salon Cosmetics and Fragrances Corporate O s et
Wal-Mart... i R Taraneshosrese ook Shlraing Retail Store .. ns S
RTC Industnes ............. Retail System Manufacturer e
Magid Glove and Safety Safety Eqmpmenl ................. J— e .
Lewis University ... o s g University ... SO RO -1 .0y 03 N2 A Ay o S TR R e
Kehe Food Drslnbutors Inc ............................................. Grocerigs ....... e
FEUAEX ..o mio i Bibessncar snes ot ohs mnchseeeseeo sirbubici crneeneenens GROUNG Package Dlslnbutlun System ....... o R b O
Village of Romeoville s Government .. . e s
Innotrac .. S P T O 1 v S i ¥ ok Distribution... PPt e A i e
Lifetime Fitness .................... Fitness Center .........
Chicago Tube and Iron Co. ..o e, COMpPany Headquarters, Tubing, Valves................

SEMSUNG .cvviniiriniceereeeerseerens v e cerieiinieaeses.. ElECHronic Equipment

Menasha Packaglng ...... Manufacturing

ALG DIMBC....oivive i ireititaesira e s s veme s seer s nen L OGSO amnmatas. .. . i itz e o bs e i b A Al s

Notes: (1) Sources: The Village, 2019 lllinois Manufacturers Directory, 2019 IHinois Services Directory.
(2) Includes full-time and part-time employees.

Major Area Employers'”

Location Name Product/Service
Naperville .......q.ms i deinsinn Edward-Elmburst Healthcare..................... asseGeneral Hospital i i St i it :
Naperville ......... Mokia .........ooovenns Telecommunications Research and Development.....

Joliet Amita St. Joseph Medical Center Regiona!l Medical Center

Joliet Will County'™ Counly Government ...

NewLlenox. ... Silver Cross Hospital .... e General Hospital ...............cooooevvvenn.
Joliet......conn Hollywood Casing............ooooeenn, Casmos Hotels, Resorls & Rrverboats
Aurora ... Rush Copley Medical Center...........................

Aurora ... Amita Mercy Medical Center ..................

Naperville EP Naperville Complex...............cocoevn..

Naperville .................. NBICO C0 i visiiey b i eyt Research and Develapment .................
Aurora ... o R e MeltLife: Inc: s s e i i INSUFENCE ..o

Naperville ............ P North Central College ..o, e EQUCAtioN: & s
Naperville Coriant. Ing. ..o e Network Management Products ..

Naperville Gas Distributors ..., i
AUFOTE o, IR Financial Services ...

Notes: (%)} Source: 2019 llinois Manufacturers Directory, 2019 lllinois Services Directory, and a seleclive telephone survey
(2) Includes all of the County.

Approximate
_Employment
1.622
1,300
1,200
803
600
543
537
530
529
525
505
500
450
300
275
275
250
220
204

Approximate
Employment
4.458
2,750
2,430
2,200
2.200
2,000
2,000
1,300
1.200
1,200
800
700
600
600
500
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The following tables show employment by industry and by occupation for the Village, the County and the State
as reporied by the U.S. Census Bureau 2013-2017 American Community Survey 5-year estimated values.

Employment By Industry™

The Village The County The State

Classification Number  Percent Number Percent Number  Percent
Agriculture, Forestry Flshrng Hunlmg and Mmmg PR i R 52 0.3% 1,356 0.4% 65,813 1.1%
Construction ... P CR  Ir f- 5.9% 21,861 6.4% 323,578 52%
Manufactunng ....................... 2673 13.4% 38,227 1.2% 762,175 12.3%
Wholesale Trade. 823 4.1% 11,049 3.2% 190,916 3%
Refail Trade:. iy, feiibiii. . ol e, 2,735 13.7% 41,859 12.2% 669,300 10.8%
Transportation and Warehousing, and UtiFties ... 1,700 8.5% 26,208 76% 378,576 6.1%
INfOrMalion .. s it il e onrisediie s oo o e AL LA S A - 258 1.3% 6,917 2.0% 120,295 1.9%
Finance, Insurance, Real Estate, and Renlal and Leasing............. 857 4.3% 23.036 8.7% 451,556 7.3%
Professional, Scientific, Management, Adminisirative,

and Waste Management Senvices ... 1,829 9.2% 37,695 11.0% 722,129 11.7%
Educational, Health and Social Services ..., 3,759 18.8% 77.006 22.5% 1,416,064 22.9%
Entertainment and Recreation Services, Accommodation

and Food Services ... . 2,677 13.4% 29,723 8.7% 561,894 9.1%
Other Services (except F'ubhc Admmustrahon) 1.005 5.0% 15,151 4.4% 292,409 4.7%
Public Administration... e 413 2.1% 12,622 3.7% 226,948 3.7%

Total ...... .. 19,956  100.0% 342,710 100.0% 6,181,653  100.0%

Note: {1) Source: U.S. Bureau of the Census, American Community Survey 5-year eslimates 2013 {o 2017.

Employment By Occupation’”

The Village The County The Slale

Classification Number Percent Number Percent Nurmber Percent
Management, Business, Science and A ... 5,142 25.8% 125,324 36 6% 2,321,710 I76%
Service .. . T T L T TT 0T OO T oE ok o e v 3.654 18.3% 54,948 16.0% 1.067.320 17.3%
Sales and Ofﬁce e et o 5.052 25.3% 85.196 24.9% 1,481,082 24 0%
Natural Resources Conslructlon and Mamtenance... xRy e 1,939 97% 29,340 8.6% 446,857 7.2%
Production, Transportation, and Material Moving ... 4,169 20.9% 47,902 14.0% 864,684 14.0%

TOBL ... oecerrrersrtrreserresrsrssssres e st ssssseseasansasbbuhinesnoss oS seERa TR oo 19,956 100.0% 342,710 100.0% 6,181,653 1000%

Note: (1) Source: U.S. Bureau of the Census, American Cammunity Survey 5-year estimates 2013 fo 2017

Annual Average Unemployment Rates'

Calendar The The The
Year Village County State
2009 .. ..coiiieii. 10.3% 10.1% 101%
2010 ... 10,5% 10.4% 10.3%
2011 ... 9.8% 10.1% 97%
2012 ... r— 9.0% 90% 89%
2013 ... i 9.3% 97% 91%
2004 B.5% 7.4% 7.1%
2015.. 6.5% 6.2% 59%
2016 ... 6.2% 6.1% 59%
2017 ... 55% 52% 50%
2018 .. 44% 4.0% 43%
20199 ... 38% 36% 38%

Notes: (1) Source: linois Depariment of Employment Security.
(2) Preliminary rates for the month of August 2019,
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Building Permits

Calendar
Year

Notes:

(1)
2
3

4

Calendar
Year
2004 . ...
2005............
2006......

Village Residential Building Permits'’

Single-F amily'®?

Unils

574
314
55
54
42
20
10
1
5
10
3
14
21
24
47
47

Value
$48,290,855
27,849,136
4,928,375
8,648,892
9,723,433
4,027,479
2,070,293
2,548,853
1,055,427
2,169,469
573,342
2,750,408
3,988,407
6.459,685
11,450,039
12,154,312

Mutti-Family™
Units Value

117 $10,125,226
116 10,410,344
135 12,378,736
59 4,939,201
14 3,668,467
347 35,890,503
0 0
0 0
0 o
0 0
0 0
0 0
72 9,500,000
220 24,147 257
0 0
180 15,434,000

Miscellaneous™
Value

$ 4,770,005

10,583,377
12,552,454
1,929,333
2,809,854
2,349,933
1,761,448
1,829,483
1,714,681
2,051,287
511,840
4,844 675
4,531,060
5,784,358
5,288,215
4,521,499

Source: Village of Romeoville Community Development Department 2-20-19,
Single-Family includes detached units and duplexes.
Multi-Family includes townhomes with more than 2 altached unils, apartment buildings, and group

quarters.

Total
Value

$63,186.086

48,842,857
29,859,565
15,617,526
16,201,754
42,267,915
3,831,741
4,378,336
2,770,108
4,220,756
1,085,182
7,695,083
18,018,468
36,391,301
16,838,255
32,109,811

Miscellaneous value includes residential remodels, garages, and accessory structures like sheds, decks
pools, porches, patios and driveways.

Village Commercial/Industrial Building Permits™

Commergiai®! Industrial™
Permils Value Permits Value

18 $7.325.000 22 $ 62,134,500
7 15.174 000 8 26,939,110
2 200.000 7 84 838,177

10 27.144 311 12 57,876,394
7 10.289.234 3 38,360,443
1 1.000.000 1 3.323.500
2 1,990,000 2 384,278
0 0 0 0
0 0 k} 23.027,396
3 15,000,000 3 45,850,000
4 5,700,000 6 31,293,555
4 13,500,000 3 13,749,200
5 14,500,000 8 78,064,649
2 1,170,000 5 35,762,264
4 10,380,000 5 109,800,000

Miscellaneous' Tolal
Value Value
$ 3,930,583 $ 73,390,083
8,567,880 50,680,980
1,432,197 86,470,375
80,315,734 165,336,439
122,728,005 171,377.684
13,959,867 18,283,367
20,582,655 22,956,933
14,449,329 14,449,329
14,692,746 37,720,142
58,689,178 119,539,178
91,861,755 128,855,310
40,533,608 67,782,808
77,722,806 170,287 455
38,762,824 75,695,098
29,736,512 150,026,512

Source: Village of Romeoville Community Development Depariment 2-20-19.
Commercial includes all new commercial buildings
Industrial includes all new industrial buildings.

Miscellaneous value includes commercial / industrial remodels, build outs, racking, conveyors, parking lots,

elc.

Ln
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Housing

The U.S. Census Bureau 5-year estimated values reported that the median value of the Village's owner-
occupied homes was $170,700. This compares to $216,400 for the County and $179,700 for the State. The following
table represents the five year average market value of specified owner-occupied units for the Village, the County and
the State at the time of the 2013-2017 American Community Survey.

Home Values'”

The Village The County The State

Value Number Percent Number Percent Number ~ Percent
Less than $50,000................ 156 1.6% 6,055 3.3% 231,604 7.3%
$50,000 10 $98,899. ... 616 6.3% 12,134 6.6% 501,389 15.7%
$100,000 to $149.999........... 2,787 28.6% 25,810 14.0% 516,996 16.2%
$150,000 10 $199,998........... 2.942 30.2% 38,449 20.9% 514,629 16.2%
$200,000 to $299,999........... 2,926 30.1% 52,281 28.4% 653,765 20 5%
$300,000 to $499,999.......... 217 2.2% 38,792 21.1% 505,831 15 9%
$500,000 to $999,999_.......... 0 0.0% 9,626 5.2% 209,287 6.6%
$1,000,000 or more .............. o1 0.9% 933 0.5% 51,641 1.6%

Total e 9,735 100.0% 184,080 100.0% 3.185.142  1000%

Note: (1} Source: U.S. Bureau of the Census, American Community Survey 5-year estimales 2013 to 2017,

Mortgage Status"”

The Village The County The State
Valua Number Percent Number Percent Number Percent
MHousing Units with a Mortgage...............c.o........ 7,595 78.0% 134,758 73.2% 2.052.4M 64 4%
Housing Units without a Mortgage . 2140 22.0% 49,322 26.8% 1,132,651 356%
Total oo s 9,735 100.0% 184,080 100.0% 3,185,142 100 0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey S-year estimates 2013 to 2017.

Income

Per Capita Personal Income
for the Highest Income Counties in the State™

Rank 201310 2017
L [ Lake County........cocvrvvnrecvnrnrnns $42,308
2. ... DuPage County . . 42,050
3. ...Monroe County ...... 37,043
4o ... McHenry County ... 36,208
S e Woodford County... 34,198
6 Will County ........... e 33,731
T ettt aaas Cook County .......... e 33,722
8. Putnam County .. 33,697
9. Piatt County ....... 33,672

10... Kane County ...... .o 33,486
1. Kendail County ...... . 33,369
12 Sangamon County .......cccovirnns 3.277

Note: (1) Source: U.8, Bureau of the Census, American
Community Survey 5-year estimates 2013 to 2017.
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The following shows the median family income for counties in the Chicago metropolitan area.

Ranking of Median Family Income™’

Family

County Income Rank
DuPage County..........c..o.... $103,731 1
Lake County .. 100,965 2
Kendall County....... ... 97.105 3
McHenry County ................ 94,995 4
Will County........ e 93,727 5
Kane County .......... " 87,818 7
Cook County ......ooccevvnnn, 73,012 21

Note: {1} Source: U.S. Bureau of the Census,
American  Community  Survey  S-year
estimates 2013 to 2017.

The U.S. Census Bureau 5-year estimated values reported that the Village had a median family income of
$80,046. This compares to $93,727 for the County and $76,533 for the State. The following table represents the
distribution of family incomes for the Village, the County and the State at the time of the 2013-2017 American

Community Survey.

Family Income'”

The Village The County The State

Income Number Percent Number Pearcent Number Percent
Under $10.000 155 18% 3759 2.2% 126,456 4 0%
$10,000 to $14.999 103 1.2% 2021 1.2% 75208 24%
$15,000 to $24 958 297 314% 7.532 4.4% 197,736 6 3%
$25.000 to 534,999 ; 556 6 3% 8552 50% 227,565 7 3%
$35.000 to $49 999 1,069 12.1% 15349 9.0% 354,977 11.4%
$5000010874999 . ... ... 1,773 20.1% 28 555 168.7% 550,434 17 6%
$75.000 to $89 999 1,769 20.1% 26362 15.4% 452377 14 5%
$100,000 to $145 999 2,153 24 4% 41215 24.1% 584,593 18 7%
$150,000 to $199,999 . 729 8.3% 20799 12.1% 266,120 8 5%
$200,000 or more 207 2.3% 17.050 10.0% 287,035 9.2%

Total ... e BB 100.0% 171,194 100.0% 3,122,491 100 0%

Note: (1) Source U.S. Bureau of the Census, Amernican Community Survey S-year estimates 2013 (o 2017.

The U.S. Census Bureau 5-year estimated values reported that the Village had a median household income of
$73,033. This compares to $80,782 for the County and $61,229 for the State. The following table represents the
distribution of household incomes for the Village, the County and the State at the time of the 2013-2017 American

Community Survey.

Houschold Income’

The Vilage The County The Stat

Income Number Percent Number Percent Number Percent
Under $10,000 . e 226 19% 8,145 36% 331,315 6 9%
$10,000 to 514,999 174 1.5% 4,995 22% 204,278 4.2%
31500010824999 .. ... .. 643 55% 14,827 6 6% 446,453 9.3%
$25,000 to $34,999 ; 881 7.6% 15,008 6 6% 425803 88%
$35,000t0 549,999 . . 1,718 14 8% 23,534 10.4% 593,198 12.3%
$50000t0 574999 .. .. ... 2318 13 9% 39,162 17.3% 836,760 17.4%
$75,000 to $59,999 . 2270 19.5% 32,631 14 4% 613614 12.7%
$100.000 to $149,989 ... 2.309 18.9% 46 913 20 7% 724,960 15.0%
$150.000 to $199.999 ... 871 7.5% 22,824 101% 311,141 6.5%
$200.000 or more : 220 19% 18,531 8.2% 330,930 69%

Tola ... ... 11.628 100 0% 226 668 100 0% 4818452 100.0%

Note (1)  Source U 5. Bureau of the Census American Community Survey 5-year estimates 2013 to 2017.

17



Villuge of Romenvelte, Wil County. Hisis
Tevable Gererul Obligasion Bonds, Seres 20708

Retail Activity
Following is a summary of the Village’s sales tax receipts as collected and disbursed by the State of Illinois.

Retailers’ Occupation, Service Occupation and Use Tax!"

State Fiscal Year State Sales Tax Annual Percent
Ending June 30 Distnbutions™® M&(&_

2010, e e reeeesee e $4,011,097 (5.03%)

4,208,452 4.90%
4375415 3.97%
4,284,329 {2.08%)
4,551,438 6.23%
§,334,243 17.20%
5.525.937 3.59%
5,620,221 1.71%
6,550,990 16.56%
6,724,905 2.65%
............................... ’ 67.62%

Notes: (1) Source: llinocis Department of Revenue (the "Depariment™).
{2) Tax distributions are based on records of the Depariment relating to the 1%
municipal portion of the Retailers” Occupation, Service Occupation and Use
Tax collecled on behalf of the Village, less a State administration fee. The
municipal 1% includes tax receipls from the sale of food and drugs which are
not laxed by the State
{3) The 2010 percentage is based on the 2009 sales tax of $4,224,703.

SOURCES AND USES OF FUNDS

Sources:

Par Amount 6f Bonds ... $20.250,000.00

Reoffering Premium ..... Al e e« AR 202,752.30
Totalzs.... 8. sl ity e | Seieeai 2 $20.452,752.30

Uses:

Deposit to Project Fund.............cccoviviencnernennes $20.000.000.00

Costs of Issuance' .., et 160,607 98
T L i s e v eremanncnesnsensonsosaress $20.160,607.98

Note: {1) Includes Underwriter's discount, Bond Counsel fee,
Disciosure Counsel fee, Municipai Advisors fee,
Faying Agent fee {each of the preceding is defined
herein), rating agencies’ fees, and other costs of
issuance.

THE PROJECT

The Bond proceeds will be used to finance athletic center facility construction and improvements, which are
expected to include new basketball courts, fitness center, splash pad, indoor pool, elevated walkway, flooring, parking
and off-site streetlights, streetscape, crosswalks, paths and water detention, all within the Downtown Area TIF and to
pay the costs of issuing the Bonds.

DEFAULT RECORD

The Village has no record of default and has met its debt repayment obligations promptly.

SHORT-TERM BORROWING

The Village has not issued tax anticipation warrants or revenue anticipation notes during the last five
years to meet its short-term current year cash flow requirements.
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Qutstanding Applicable to Village
__ Debt® Percent” _Amount
Schools:
School District Number 88-A...........ccooceeevevece, .. $ 19,340,000 20.79% $ 4,020.786
School District Number 92 ........ L 5,475,000 17.47% 956,483
School District Number 202 .......... 224,730,000 8.92% 20,045,916
Scheol District Number 365-U ... 142,357,504 28.72% 40,885,075
High School District Number 205................ 11,085,000 7.71% 854,654
Community College District Number 525 ... 172,935,000 6.10% 10,549,035
QLT D OO § 77,311,948
Others
WAl GOty i e Tt et LB T o L e $3492,135.000 6 02% $§ 19,994,527
Will County Forest Preserve DISEl..........ocvve 1o veeeverriii, 97,975,000 6.02% 5,898,095
Fountaindale Library District................... 30.165.000 0.16% 48,264
Bolingbrook Park District......................... 36,015,000 0.18% 64,827
Lemont Park District........... 9,101,000 0.04% 3,640
Lackpori Park District...... 7.292,000 27 58% 2,011,124
Plainfield Park District ........ 12,228,000 577% 705,556
White Oak Library District ...... 18,955,000 762% 1,444 371
Total OREIS ... et e 30170414
Total Schools and Other Overlapping Bonded Debl..... §107,482,362

General Obligation Bonded Debt ~ By Issue'”

Source of Debt

Issue . Amount Service Payments
Series 20088 . ... $ 1,450,000 Property Taxes
Series 20134 7,120,000 Properly Taxes
Series 20138" 2,175.000 Property Taxes
Series 2014'" 2,410.000 Properly Taxes
Series 2016 . 8.225.000 Properly Taxes
Series 2016A™ 4,650,000 Property Taxes
Series 2019 78.250.000 Property Taxes
The Bonds™ .............coocoooieiins 20,250,000 Properly Taxes
Tolal . i i, $124,530,000

Noles: (1) Source: the Village.
(2) Expected to be paid by moneys in the General Fund excluding property

taxes.

(3) Expected to be paid by incremental property taxes from the Downtown TIF
District Fund.

(4) Portions 1o be paid by moneys in the General Fund excluding property
taxes.

(5} Expecled to be paid from moneys in the General Fund excluding properly
taxes and the Water and Sewer Fund

(6) Expected to be paid by incremental property taxes from the Downtown
Area TIF.

Detailed Overlapping Bonded Debt”

Notes: (1) Source: Will County Clerk.
(2) As of May 1, 2019. Includes alternate revenue source bonds.
(3) Qverlapping debt percentages based on 2018 EAV, the most current available
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Statement of Bonded Indebtedness™

Ratio To Per Capita
Amaount Estimated {2018 Estimate

Applicable EAV Actual 39.624)
Viltage EAV of Taxable Property, 20189 e, $1,273,754 659 100.00% 33.33% $32.146.04
Estimated Actual Value, 2018.............coeveeeimreceereriseenne. $3,821,263.977 300.00% 100.00% $96,438.12
Total Direcl Dabt'™..........c...ovevee s eeseeese s eesse s S 124,530,000 9.78% 3.26% $ 3,142.79

Overlapping Bonded Debt™:

SCROOIS vttt r et s s se sttt een $ 77,311,848 6.07% 2.02% $ 1,951.14
OIRBE ettt et e eest e e eeen 30.170.414 2.37% 0.79% 76142
Tolal Overlapping Bonded Debt.. $ 107482362 8.44% 2.91% $ 271256
Total Net Direct and Overlapping Bonded Debt................. § 232,012,362 18.21% 6.07% $ 585535

Notes: (1) Source: Will County Clerk and the Village.
(2) Does not include tax increment finance incremental value of $45,077,901.
(3) Water and sewer funds will be used to pay a portion of the 2014 Bonds and the Bonds. The General Fund exciuding
property taxes will pay the 2008A, 2008B, 2009, a portion of 2014, 2016 and 2016A Bonds. The Village will use Downtown
Area TIF incremental property laxes to pay the Bonds, the Series 2013A Bonds and 20138 Bonds.
(4) Debt as of May 1, 2019.

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2018 levy year, the Village's EAV was comprised of approximately 49% residential, 40% industrial,
10% commercial, and less than 1% farm and railroad property valuations.

Equalized Assessed Valuation'

Levy Years

Pr lass 2014 2015 2016 2017 2018
Residential .... ..... S 479,245,446 $ 506,065,090 $ 549333877 § 587219594 5 626,893.251
Farm.......ccoeenn.e. 426,230 1,415,006 246,217 274,023 474,964
Commercial................. 113,584,962 116,055,318 113.450.541 128,735,793 135,007,044
Industrial ... 444,332,779 441,647,788 477,275,927 491,570,675 510,984,243
Railroad............ocoooinas 306,468 332,303 351,971 355.907 395,157

LT | ... §1,037,895,885 $1,065.515.505 $1.140,658.533 $1,208,159,992 $1.273,754,659
Percent Change +{-) ............... 0.42%% 2.66% 7.05% 5.92% 5.43%
Notes: (1) Source: Will County Clerk

(2} Percentage change based on 2013 EAV of $1,033,551.111
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Representative Tax Rates'”
{Per $100 EAV)
2015 2018 2017
Village Rales:
COMPOTALR ..o e ean s 50 2497 502677 203014
Sireet & Bridge................ Bt ) 002096 00277 0.0261
Speclal Ftecreaim ......................... 00200 0.0200 0.0200
R Mt 00535 0.0500 0.0472
........ £.0000 0.0000 00000
........ 00000 0.0000 0.0000
............ 0770 0.1840 0.1949
........... 0.0047 0.0044 0.0041
......................................... 00573 0.0535 00505
01221 0.1140 01076
01869 01628 0.1742
01314 0.1228 01158
0.0786 00729 00000
................. __ 00000 _0.0000
.......................................................... $ 1.1108 3 1.0798 $1.0719
ORI o s i e s e 06140 06121 0.5586
Will County Forest Preserve District 01937 0.1944 D0.1895
Will County Building COmMISSION . ... 00223 00218 0.0026 0.0000
Romeoville Mosquito Abalement District ... 0.0112 00114 00112 0,011
DuPage TOWRBRIP ..o i . Q0824 00823 00790 0.0755
White Oak Library District ... . 03236 0.3168 0.3028 0.2953
Unit School DIstAC) 365:L) ........ocoomoeereceerr s eermssssrereresrns 7.6318 7.5388 73246 72411
Romeoville Firg DISINEE ..o coviciininnsiec s 0.00C0 01873 0.1796 0757
Comrimnity calege 5011 . v e R P 03085 03085 _D.2994
Tolal Bagaa = e 310 5263 510.3834 $10.0960 $9.9581
Motes: (1) Source: Will County Clerk,
{2)  As a home rule unil, the Village does not have limits on its levies.
{3}  Representative tax rales for olher government unils are from DuPage Townshsp 1ax code 1208,
Village Tax Extensions and Collections'
Cofl Taxas Total Collections™
Year Extended™ _Amount__ Bercent
2014 512,924, 565 512 891 285 99 74%
L2015 13,160,007 13,147,704 99.91%
2016 13,193,854 13,171,863 99.83%
2T 13675019 13,648,895 89.81%
2018 14,337 230 14,323 567 99.90%
2019 14,882 041 14,427 333 96.87%"

Scurce: Will County Treasurer and the Village. Includes Romeovilie
Fire and excludes Road and Bridge levy.

{2) Tax exiensions have been adjusted for abatements.

{3) Total collections include back laxes, laxpayer refunds, interest, elc.
(4) AL Seplember 30, 2019

2
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Principal Taxpayers”’

Taxpayer Name BusinessiService 2018 EAV™
PDV Midwest Refining ... - Refinery-Petroleum Products.............cccce. s 9127,018,403
Duke Secured Fin 2009- 1ALZ LLC ........... e REBIPrOpERtY o 17,098.019
Hart 155 Industriai LLC | .. OO i< I cetinerenees REE] Property 14,832,697
PLDAB LLC e cnariunribinties diimbensaraseeees ditioninities reerennenens RES) Property ... : 15,686.600
GPT N Schmidt Road LLC ., [T e Real Property ... ey 15,240,654
Prologis-iilinois LLC ................ Owner, Operator and Developer of Industrial Real Estate . 14,559,304
Continental 338 Fund 16 LLC ... ...... Real Property ... 9,733,333
Pactiv Corp.. eovodegiagl iR <eeeens FOOA Services; Durect Sales ..... O 11 e ST 9,591,571
BAEV LaSalle... TR vveeeeererernes RE2] PROPEIY o s s 9,584 640
Remington Romenvulle LLC ................ ™ Real Property..........ccorciminmiiri BT R 9333712
Total .. By oe b e O ARRY 40 R e 24441 MmgRERRRS i  oeRERARA e e e <o 2o HAMAERLEEL LIS <« o < 4o AL AN 43 4L T L g o1 T EANLLEEA Y o 0 men earnsnsregsiensoe ok $242,679.023
Ten Largest asz percenl of the Vlllage s 2018 EAV (81,270,758 8590 i it L 19.05%

Notes: (1) Source: Will County Clerk.

2) Every effort has been made to seek out and report the largest taxpayers. However, many of lhe taxpayers listed contain multiple
parcels, and il is possible that some parcels and their valuations have been overlooked. The 2018 EAV is the most current
available.

(3} Does not include tax increment finance incremental value of 545,077,901

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES
Summary of Property Assessment, Tax Levy and Collection Procedures

A separate tax to pay the principal of and certain interest on the Bonds will be levied on all taxable real
property within the Village. The information under this caption describes the current procedures for real property
assessments, tax levies and collections in the County. There can be no assurance that the procedures described herein
will not change.

Tax Levy and Collection Procedures

Local assessment officers determine the assessed valuation of taxable real property and railroad property not
held or used for railroad operations. The Department assesses certain other types of taxable property, including
railroad property held or used for railroad operations. Local assessment officers’ valuation determinations are subject
to review at the county level and then, in general, to equalization by the Department. Such equalization is achieved by
applying to each county's assessments a multiplier determined by the Department. The purpose of equalization is to
provide a common basis of assessments among counties by adjusting assessments toward the statutory standard of
33-1/3% of fair cash value. Farmland is assessed according to a statutory formula which takes into account factors
such as productivity and crop mix. Taxes are extended against the assessed values after equalization.

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which
territory of that taxing body is located. The county clerk computes the rates and amount of taxes applicable to taxable
property subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each
respective parcel of taxable property. The county clerk then supplies to the appropriate collecting officials within the
county the information needed to bill the taxes attributable to the various parcels therein. After the taxes have been
collected, the collecting officials distribute to the various taxing bodies their respective shares of the taxes collected.
Taxes levied in one calendar year are due and payable in two installments during the next calendar year. Taxes that are
not paid when due, or that are not paid by mail and postmarked on or before the due date, are subject to a penalty of
1-1/2% per month until paid. Unpaid property taxes, together with penalties, interest and costs, constitute a lien
against the property subject to the tax.
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Exemptions

The Illinois Property Tax Code, as amended (the “Property Tax Code™), exempts certain property from
taxation. Certain property is exempt from taxation on the basis of ownership and/or use, including, but not limited to,
public parks, not-for-profit schools, public schools, churches, not-for-profit hospitals and public hospitals. In addition,
the Property Tax Code provides a variety of homestead exemptions, which are discussed below.

An annual General Homestead Exemption provides that the equalized assessed value (the “EAV™) of certain
property owned and used for residential purposes (“Residential Property”) may be reduced by the amount of any
increase over the 1977 EAV, up to a maximum reduction of $6,000 for tax year 2012 and thereafter.

The Homestead Improvement Exemption applies to Residential Property that has been improved and to
properties that have been rebuilt in the two years following a catastrophic eveni, as defined in the Property Tax Code.
The exemption is limited to $75,000 for up to four years, to the extent the assessed value is attributable solely to such
improvements or rebuilding.

The Senior Citizens Homestead Exemption annually reduces the EAV on residences owned and occupied by
senior citizens. Beginning with tax year 2013, the maximum exemption is $5,000.

The Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessmenis for
homeowners who are 65 and older and receive a household income not in excess of the maximum income limitation.
The maximum income limitation is $55,000 for assessment year 2008 through assessment year 2017, Beginning in
assessment year 2018, the maximum income limitation is $65,000. This exemption grants to qualifying senior citizens
an exemption equal to the difference between (a) the current EAV of the residence and (b) the EAV of a senior citizen’s
residence for the year prior to the year in which he or she first qualifies and applies for the exemption, plus the EAV of
improvements since such year.

Beginning January 1, 2015 purchasers of certain single family homes and residences of one to six units located
in certain targeted areas (as defined in the applicable section of the Property Tax Code) can apply for the Community
Stabilization Assessment Freeze Pilot Program. To be eligible the purchaser must meet certain requirements for
rehabilitating the property, including expenditures of at least $5 per square foot, adjusted by the Consumer Price Index
(*CPI"). Upon meeting the requirements, the assessed value of the improvements is reduced by (a} 90% in the first
seven years, (b) 65% in the eighth year and (c) 35% in the ninth year. The benefit ceases in the tenth year. The
program will be phased out by June 30, 2029,

The Nawral Disaster Homestead Exemption (the “Natural Disaster Exemption”) applies to homestead
properties containing a residential structure that has been rebuilt following a natural disaster occurring in taxable year
2012 or any taxable year thereafter. A natural disaster is an occurrence of widespread or severe damage or loss of
property resulting from any catastrophic cause including but not limited to fire, flood, earthquake, wind, or storm. The
Natural Disaster Exemption is equal to the EAV of the residence in the first taxable year for which the taxpayer applies
for the exemption minus the base amount. To be eligible for the Nawral Disaster Exemption, the residential structure
must be rebuilt within two years after the date of the natural disaster, and the square footage of the rebuilt residential
structure may not be more than 110% of the square footage of the original residential structure as it existed immediately
prior to the natural disaster. The Natural Disaster Exemption remains at a constant amount until the taxable year in
which the property is sold or transferred.
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Three exemptions are available to veterans of the United States armed forces. The Veterans with Disabilities
Exemption for Specially-Adapted Housing exempts up to $100,000 of the Assessed Valuation of property owned and
used exclusively by veterans with a disability, their spouses or unmarried surviving spouses. Qualification for this
exemption requires the veteran’s disability to be of such a nature that the federal government has authorized payment
for purchase of specially adapted housing under the U.S. Code as certified to annually by the lllinois Department of
Veterans Affairs or for housing or adaptations donated by a charitable organization to such disabled veteran.

The Standard Homestead Exemption for Veterans with Disabilities provides an annual homestead exemption to
veterans with a service-connected disability based on the percentage of such disability. If the veteran has a (a) service-
connected disability of 30% or more but less than 50%, the annual exemption is $2,500, (b) service-connected
disability of 50% or more but less than 70%, the annual exemption is $5,000, and {(c) service-connected disability of
70% or more, the property is exempt from taxation.

The Returning Veterans’ Homestead Exemption is available for property owned and occupied as the principal
residence of a veteran in the assessment year, and the year following the assessment year, in which the veteran returns
from an armed conflict while on active duty in the United States armed forces. This provision grants a one-time, two-
year homestead exemption of $5,000.

Finally, the Homestead Exemption for Persons with Disabilities provides an annual homestead exemption in the
amount of $2,000 for property that is owned and occupied by certain disabled persons who meet State-mandated
guidelines.

Property Tax Extension Limitation Law

The Property Tax Extension Limitation Law (the “Limitation Law"”) limits the amount of the annual increase in
property taxes to be extended for certain 1llinois non-home rule vnits of government. In general, the Limitation Law
restricts the amount of such increases to the lesser of 5% or the percentage increase in the Consumer Price Index during
the calendar year preceding the levy year. Currently, the Limitation Law applies only to and is a limitation upon all
non-home rule taxing bodies in Cook County, the five collar counties (DuPage, Kane, Lake, McHenry and Will) and
several downstate counties.

Home rule units, including the Village, are exempt from the limitations contained in the Limitation Law. If the
Limitation Law were to apply in the future to the Village, the limitations set forth therein will not apply to any taxes
levied by the Village to pay the principal of and interest on the Bonds. See “DESCRIPTION OF THE BONDS”

herein.

The Village is a Home Rule unit of government and is not subject to the Limitation Law.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law™) limits the aggregate amount of certain taxes which
can be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of the
Truth in Taxation Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of
the specified levels. The provisions of the Truth in Taxation Law do not apply to levies made to pay principal of and
certain interest on the Bonds.

L
h
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FINANCIAL INFORMATION

General

The accounting policies of the Village conform to generally accepted accounting principles as applicable to
governments. The Village accounts for its financial resources on the basis of funds or account groups, each of which is
considered a separate accounting entity. The General Fund is the general operation fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another fund. Special revenue funds are
used to account for the proceeds of specific revenue sources (other than special assessments, expandable trusts or major
capital projects) that are legally restricted to expenditures for specified purposes.

Enterprise funds are established to account for the financing of self-supporting activities of the Village which
render services of a commercial nature on a user-charge basis to the general public. An enterprise fund is used to
account for water and sewer service of the Village.

Trust and agency funds are established for the purpose of accounting for money and property held by the
Village as trustee, custodian or agent.

Cash Management

The Village is authorized by State statute to invest in the following: obligations of the U.S. Treasury, U.S.
government agencies and instrumentalities and certificates of deposit and deposit accounts of banks and savings and
loan associations covered by federal depository insurance, and money market accounts.

The Village President and Board of Trustees designate depositories on an annual basis. The Village invests
operating funds in certificates of deposits and money market accounts. Each individual fund is responsible for its own
businesses.

Budgetary Procedures

The President and Board of Trustees adopt an annual budget ordinance for the fiscal year. The ordinance
includes proposed expenditures and the means of financing them for the upcoming year. In addition, more detailed line
item budgets are prepared for administrative control. The level of control for the detail budgets is at the department
head/function level. The budget is prepared on a cash basis,

Quarterly reports are issued to the President and Board of Trustees to monitor revenues and expenditures. The
Village Manager and department heads receive quarterly reports. The elected officials, Village Manager and
department heads all have the ability to generate financial reports any time they wish. Department heads may transfer
funds between line items within their budgets with the approval of the Village Manager and Treasurer. The President
and Board of Trustees may authorize supplemental appropriations or restrict departmental expenditures during the fiscal
year. Budgets lapse at the end of the fiscal year.

Operating Results and Fund Balances

The Village follows a modified accrual basis of accounting for all governmental funds and expandable trust
funds. All proprietary, non-expandable trust and pension trust funds are accounted for using the accrual basis for
accounting. See APPENDIX A herein.
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Financial Reports

The Village’s financial staternents are audited annually by certified public accountants. The Village’s financial
statements for governmental funds are completed on a modified accrual basis of accounting consistent with generally
accepted accounting principles applicable to governmental entities. See APPENDIX A for more detail.

No Consent or Updated Information Requested of the Auditor

The tables contained in this “FINANCIAL INFORMATION?® section (the “Excerpted Financial Information™)
are from the audited financial statements of the Village, including the audited financial statements for the fiscal year
ended April 30, 2018 (the “2018 Audit™), which was approved by formal action of the Village Board and attached to
this Final Official Statement as APPENDIX A. The Village has not requested the Auditor to update information
contained in the Excerpted Financial Information or the 2018 Audit; nor has the Village requested that the Auditor
consent to the use of the Excerpted Financial Information or the 2018 Audit in this Final Official Statement. Other than
as expressly set forth in this Final Official Statement, the financial information contained in the Excerpted Financial
Information and 2018 Audit has not been updated since the date of the 2018 Audit. The inclusion of the Excerpted
Financial Information and 2018 Audit in this Final Official Statement in and of itself is not intended to demonstrate the
fiscal condition of the Village since the date of the 2018 Audit. Questions or inquiries relating to financial information
of the Village since the date of the 2018 Audit should be directed to the Village.

Investment Policy

The Village deposits and invests all its monies in investments allowed by State statutes. The statutes authorize
the Village to make deposits in commercial banks and savings and loan institutions, and make investments in obligations
of the U.S. Treasury and U.S. agencies, obligations of States and their political subdivisions, credit union shares,
repurchase agreements, commercial paper rated within the three highest classifications by at least two standard rating
services, and the Illinois Public Treasurers’ Investment Pool. Pension funds may also invest in certain non-U.S.
obligations, mortgages, veteran’s loans, mutual funds, stocks and life insurance company contracts.

The overall direction of the Village's investment program may be found in the following objectives:
Safety of principal is the foremost objective of the Village. Each investment transaction shall seek first

to insure that capital losses are avoided, whether they be from securities default or the erosion of
market values,

Liquidity is considered most important to enable the Village to meet all operating requirements.

Maximum rate of return. The Village’s investment portfolio shall be designed with the purpose of
regularly exceeding the average rate of return on the six month United States Treasury bills. The
investment program shall seek to augment returns above this threshold consistent with constraints
imposed by its safety objective, cash flow considerations and State statutes.

Diversification. In order to further guarantee asset safety, investments shall be diversified to avoid
incurring unreasonable risks from the practice of concentrating investments in specific security types
and/or individual financial institutions.
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Public confidence. Investment officials shall recognize that the investment portfolio is subject to public
review and evaluation. The overall program shall be designed and managed with a degree of
professionalism that is worthy of the public trust. Investment shall be made with judgment and care,
under circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in
the management of their own affairs.

Responsibility. In accordance with 65 ILCS 5/3.1-35-50 the responsibility for conducting investment
transactions resides with the Village Treasurer. The Treasurer shall direct the investment transactions
program operations consistent with this policy and will identify those staff positions having investment
responsibility. No person may engage in an investment transaction except as provided under the terms
of this policy and procedures developed by the Treasurer. The Treasurer shall be responsible for all
transactions undertaken, and shall establish a system of controls to regulate the activities of subordinate
staff members.

The standard of prudence to be used by the Village officials and employees responsible for the investment of
public funds shall be the “prudent person” standard. Investments shall be made with judgment and care under
circumstances then prevailing, which persons knowledgeable on investment practices, and persons of prudence,
discretion and intelligence exercise in the management of their own affairs, not for speculation but for investment,
considering the probable safety of their capital as well as the possible income to be derived.

The remainder of this page has been left blank intentionally.
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Summary Financial Information

The following tables are summaries and do not purport to be the complete audits, copies of which are available
upon requesi, See APPENDIX A for the Village’s 2018 Audit.

Statement of Net Position

Governmental Activities

As of April 30 Preliminary(1)
2015 2018 2017 2018 2019
ASSETS:
Current Assets.
Cash and cash equivalents $ 27884219 $ 30073226 $ 32,276,008 $ 36,064,245 § 50,873,169
Investments .. 4 249 368 5125611 4627624 4,605,929 4,143,034
Receivables
Property taxes 13,160,007 13,193 895 13,675,018 14,337,231 14,892,041
ACCOUNIS: v o bt L A i L g i el e b s R A 553,983 488 BB8 545,735 685,408 374,609
Inmterest. .. ... . 10,839 10.412 13,610 17.816 13,538
Other, 1.131.815 14,107 914 1,492,943 1,156,225 1,007,749
Prepaids 0 0 0 0 32,226
Due from fiduciary funds ... .. 114,986 82,468 1,140 0 4,953,625
Due from other governmental units 3,646 366 4,136,534 4192511 4,304,608 23767
Total Current Assets . $50751.591 3 67,218.948 $ 56,824,589 $ 61,171,462 § 76,313,758
Noncurrent Assels
Net OPEB asset i 184,747 0 0 0 0
Capital assets. not being depreciated 192,677,793 195,665 359 194,262,047 195,646,559 193,922,304
Capital assets. net of accumulated depreciation 158,162,196 151,987,303 139,743 746 146 645736 144 350,576
Total Assets . 5402 776 327 8414371610  §390830382 5403463757 3414 586638
DEFERRED OUTFLOWS OF RESOURCES:
Pension items - IMRF ] [+] $ 2354778 $ 1,987,881 3 589806 2§ 3,762,593
Pension items - Police Pension 0 3,043 462 2,437,975 2,629,311 2,183,165
Pension items — Fire Pension ... . [+] 384.078 561,188 1,230,272 1,375,191
OPEB items ... . 0 0 0 3} 130,634
Unamortized loss on refunding 4,237 22,825 520,307 421,282 1,818,166
Tolal deferred outflows of resources T $ 34,237 $ 5805143 $ 5507151 5 4870761 S 9269749
Total assets and deferred outflows of resources . $402,810 564 $420 676753 $396,337 533 3408334 518  $423.856.387
LIABILITIES:
Current Liabilities
Accounts payable ... 5 2732594 § 3447302 $ 2495342 $ 3.417.061 S 2,891.066
Acgrued liabilities 1615530 1,277,667 907,023 1257989 1,031,056
Accrued interest .. 615477 550 066 476 554 406,646 330,464
Deposits : 2,346,998 3,497 Bas8 3742541 3,723,251 4289618
Deferred revenue 17.668 9 567 9,441 15,530 15,772
Total Current Liabiiities $ 7328267 S 8782490 3 7530901 $ 8820477 S 8557976
Nencurrent Liabilites
Due within cne year $ 636389 $ 6,883582 $§ 7576495 $ 7495240 § 8895267
Due in more than one year 103,819,012 142 485719 124,584 171 121,586,086 134,139,129
Total Noncurrent Liabilities $109,962,906 5149 369,301 $132,160 666 $129.081.426  $143.034.396
Total Liabilities $117,311,173 $158,151,791  $139.791.567  $137.901.903 $151,582,372
DEFERRED INFLOW OF RESOURCES:
Deferred Revenue § 13,160.007 5 13,193.895 5 13,714 946 $ 14337231 5 14,892.041
Pension items - Police Pension ..., o 2,674,204 4,125,936 4 264 108 5,530,191
Pension items — Fire Pansion 1] 158 859 142 973 127,087 141,981
Pension items - IMRF . 0 0 163,682 3137693 1,354,026
OPEB items i i 1] 0 o} 0 73,202
Unamortized gain on refunding 262,558 2352397 208,238 181,075 153,814
Total deferred inflows of resources . 13,422 5685 16,262,355 18,355 773 22 047194 22,145 355
Total liabilities and deferred inflows of
Resources. .. $130,733,738 5174 414 146 $158,147 340 $159,949 097 $173,737.727
NET POSITION:
Invested in capital assets. net of related debt ... . $263,931.875 $264 541,515 $256,791,259 $271821336  5280,854,190
Restricted for other purposes. 3,288,122 2,709 485 3,180,894 4032677 10,345,838
Unrestricted (deficit) 4,856,829 {20,988 393} {21,781,960) (27,468,582) _ (41,091.368)
Total Net Position 8272076826  S246262607  §238.190193  $24A385421  §250.11A.660

Note: (1} Unaudited
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Functions/Programs(1):

General Govermnment ...

Fublic Safety.................
Public Works .....................
Culture and Recreation .....

Interest and Fees....................
Total Governmenta! Activities ....

General Revenues:
Taxes:

PrOPemty ...t st saessassensens

Other.......
Interest............
Miscellaneous .....
Special ltem .....

Statement of Activities
Governmental Activities

Net (Expense) Revenue and Changes in Net Position

Audited Years Ended April 30

Preliminary(3)

Sale of Capital Assels...........cc..........

Transfers...........cceu..

Total General Revenues and Transfers..... .
Change in Net Position ............ccevne,

Net Position — Beginning.........cccoeeocvvvecerereen .
Net Position = Ending ............ooonenececcnmeccniiinne

2015 2016 2017 2018 2019
$ (14,904 ,830) $(12,476,178) $(11,716,826) $(13,791.836) $(10,628,517)
(15,725.126) {18,155.588) (16,799,867} {16,634,144) (17.644,914)
(5,400,056) (7.442.841) 121,435 1,008,020 (6.069,079)
(3,294,068) (3.986,294) (4,510,509) (4,448,658) (4.508,883)
(4,794,913) {4.575,340) (4,605 731) {4,264 187) (5,219.997)
$(45118,993)  $(46,636.241) $(37,511,498) §(38,129,805) S (44,071,290}

$ 15,268,571 $ 16,423,304 $ 16422851 § 17572297 § 18,722,706

25,436,286 26,729,320 27,835,127 30,214,520 31,010,469

64,959 128.845 111,41 194,067 1,021,394

165,667 328,096 221,198 169,815 356,938

4,288,965 0 0 [ 0

0 0 281,824 0 0

0 0 385072 212,896 244 111

§ 45225448 § 43609565 § 45257483 § 48363595 § 51355618

$ 106,455 S (3.026676) S 7745985 5 10233790 § 7.284,228
271,983,243 249,280 283(2) _230,444 208(2) _238.151.631(2) _242.834,432(2)

5272 089 698 $246 262 607 §238.190.193 §250.118.660

Notes: (1)
{2) Reslated.
(3) Unaudited.

General Fund
Balance Sheet

Expenses less program revenues of Charges of Services and Operating Grants and Contributions.

Audited as of April 30 Preliminary(2)
2015 2016 2017 2018 2018

ASSETS:

Cash And Cash Equivalents(1}..........ccooevvevreeee.. 521.077.474 $25.439 564 $25,309.283 $29,358,814 $31,196,662
Receivables

Property TAXeS ..ot s e reeens 10,453,175 10,257,334 10,516,535 11,740,895 12,035,009
ACCOUNLS ... 525 968 470663 515,914 439,283 374,609
OhEN e 1,028,036 B4B.114 1,196,081 1,039,066 905,099
Due from QOther Governmental Units 3.478.570 3.817.994 3.776.694 4,096,926 4,834,004
Due from Other Funds .........oceevns - 214,012 117,520 34 574 159,175 25490

TOtAl ASSEIS ..ot 330777238 840,951 189 $£41.349.081 §46 834 159 549370 873
LIABILITIES, DEFERRED INFLOWS OF

RESOURCES AND FUND BALANCES
LIABILITIES:
Accounts Payable .............cocceeviiieeeeeeeeen,. S 1,807,355 $ 2223766 $ 1,624,988 § 2,225431 $ 2,181,878
Accrued Expenses........._... 1.507.271 1.146.056 807.708 815,688 901,285
Oue to Other Funds................ 8,425 5660 0 ¢ 1,723
Deposits . ... 2217 670 3,117,249 3.291 650 3,240,975 3,671,106
Deferred Revenue........... 17,668 9.567 9441 15530 15772

Total Liabities ..........ocooooveririrs S 5.648,389 $ 6502298 $ 5,733,787 S 6297624 $ 6,771,764
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue ...............o.occociimmnrrernenens $10,453.175 510,257 334 $10.516,535 $11,740,895 $12.035.009

Total Deferred Inflow of Resources...........ccoveui. 310,453,175 $10,257.334 $10,516,535 $11,740,895 512,035,009

Tolal Liabilities and Deferred Inflows of

REeSOUMCRS i, v ibi immiiiiiaicss o oaEsaaaRT b st e estastasees 516,101,564 516,759,632 $16,250,322 18,0: 1 18 77.
Fund Balances:
NONSPENdabIE ..................cooviivceis i esrensereeens 8 0 5 0 3 1] 3 0 $ 32226
Unassigned ..................... 0 0 ¥} 0 30,531,874
Unreserved (Deficits) ... 20675671 24,191,557 25,098,759 28,795,640 0

Total Fund Balantes ..........covevciivicccnreeecivenn $20,675.671 524 191,557 $25098,759 $28,795 640 330,564,100
TOTAL LIABILITIES, DEFERRED INFLOWS OF

RESOURCES, AND FUND BALANCES............... 836,777,235 £40.951 189 $41.349.081 £46.834.159 849 370 873

Notes:  {1) Includes invesimenis.
{2) Unaudited
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REVENUES:

Other Taxes

Interest Income
Fines, Licenses, Permits, and Fees ...
Charges for Services.....................
Intergovernmental ..................

General Fund
Revenues and Expenditures

Audited Years Ending April 30 Preliminary(8)
2015 2016 2017 2018 2019
Propenty Taxes ... imneesesrenenee. 3 9,208,756 $10,728.661 $10,529.236 $10,795,790 $12,048,311
..... ... 19,980,126 14,293,874 15,174,002 16,847,194 16,699,722
- 276571 117,576 79,843 117,712 829,845
62,489 2,323.110 4,130,865 3,355,294 3,510,788
5,599,897 6,091,191 6,615,660 6,911,034 6,891,387
.. 5461886 12,369,956 12,227 940 13,888,147 14,318,143
......... A 1.937 377 628.830 439115 816,256 509.927

Other ...,
Total Revenues.............

. 845,106,242 $46,563.238 549,196,661 $52,721,427 $54,808,123
EXPENDITURES:
General Government ................ooooeeovieeeeeeee e $10.000.473 $10,567 616 $10,768,229 510,406,650 $10,068,796
Public Safety ..o, 17,878,688 18,034,341 18,697,889 19,332,577 19,923,766
Public WOrKS ..o 8,139,070 7974 828 8323614 8,530,555 9,296,112
Allocations to Water and Sewer Fund.... ... (3,060.000) 3,121,000} (3,183,000 {3,246,000) (3,310,000}
Principal and Interest ............cccoovovonnenn . 1,202,984 328.989 211,286 286,286 258,550
Capital Qutlay .............oo.ooovvees . 5719.782(2) 2,897 144 3,547 453 5661178 4179828
Total Expenditures...... $39,880.897 $£36.681.918 $38,365471 540,971,246 540,417,052

Excess of Revenues Over {Under}

Expenditures .........oooviiiiiii e 55,226,245 $ 9,881,320 $10,831,190 $11,760,181 $14,391,0M
Other Financing Sources (Uses)
Capital Lease Proceeds .......... . § 0 % 556,500 S 0 5 0 $ 395777
Notes payable issued ... .... 2,747.915 0 0 0 0]
Operating Transfers In(1)..... 30.000 30,000 0 1] 0
Operating Transfers (Out) ... .. (9,627 668)(3) (7,152.292)(5) (9.942,820)(B) (8.252,709)7) (13,021,600)9)
Sale of Capital ASSELS ... cvrreernen e 14,975 201,358 18,832 189,409 3212
Special Rem ......cocovnriiiirie i S_4 288 965(4) 8 1] 3 1] 8 0 ] 0
Excess of Revenues and Other Sources

Over (Under) Expenditures ................oceeevereveeeene. 5 2,679,432 $ 2.515886 § 907202 § 3,696,881 $ 1,768,460
Beginning Fund Batance o 17,996,239 20.675671 24,191,557 25,098,759 28 795 640
Ending Fund Balance.............covvvvevesnnrernnns $20,675.671 $24,191,557 $25,098.759 $28,795.640 $30,564,100
Notes: (1)  Transfer from Water and Sewer Fund and Motor Fuel Tax Fund.

(2) Capital oullay expenditures were over budget by $2.3 million due o the inclusion of grealer than anticipated non-capital outlay
contributions to the County for road improvements {$1.8 million), 1he unbudgeted purchase of land {30.2 million) and additional
street resurfacing ($0.6 million) which was offsel by some grant-related public safety purchases that were not made, as the grant
funding was not obtained ($0.2 million).

(3)  $1,236,850 to the Recreation Fund tc support Recreation Department projects and costs; $4,101,853 to the Debt Service Fund
to lessen the property tax burden on residents; $4.288.965 to the Facilily Construction Fund to limit the fluctuation of the General
Fund balance and to support capital and construction projects including construction of the new fire station.

(4) Liabilities and deferred inflows of resources decreased by $4.7 million which can be aftributed to the resolution of the Will
County/Citgo Refinery EAV issue. The refinery, in 2010, lost an EAV chalienge by the school districts at the Counly level. The
refinery filed to challenge the county ruling on the Slate level with the Property Tax Appeal Board ("PTAB". PTAB has a
backlog of cases which delayed the hearing. During the delay the County and other taxing bodies continued to negotiate the
EAV. A selllement with the County was reached during FY 14-15 and laxing bodies were allowed to keep the taxes they
collected during the dispute period. During this time pericd, the Village placed the addilional property laxes generaled from the
disputed EAV into an escrow/accrued liability account in the General Fund. The taxes totaled $4.3 million. If the case was
heard by PTAB and the refinery won their appeal, the Vilage would have to pay the taxes generated from the disputed EAV
back te the refinery. The Village transferred the funds to a capital project project fund and will use the funds to construct a fire
station,

(5)  $1,135,000 to the Recreation Fund to support Recreation Department projects and costs; $4,317,292 {o the Debl Service Fund
to lessen the property tax burden on residents; $1,700.000 lo the Facility Consiruction Fund te support capita! and construction
projects

(6) $4,325,000 to the Recreation Fund to support Recreation Depariment projects and costs, $825,000 to the Facility Construction
Fund to support capital and construction costs; $4,692.820 to the Debt Service Fund lo lessen the property tax burden on
residents.

(7}  $1.267.800 to the Recrealion Fund to support Recreation Department projects and costs; $2,000.000 to the Facility Construction
Fund to support capital and construction projects; $4,984,909 to the Debt Service Fund to lessen the propery tax burden on
residents.

(8) Unaudited,

{9) $1,455.100 1o the Recreation Fund for projects and costs; $6,100.000 to the Facility Construction Fund for capital and

construction projects; 55,466,500 to the Debl Service Fund to lessen the properly tax burden on residents.
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General Fund
Budget Financial Information'

Budget Estimated Budget
Twelve Months Twelve Months Twelve Months
Ending Ending Ending
4/30/2019 4/30/2019 _4A130/2020

REVENUES:
Property TaXes . ..ocvererveecrene e ieec e $11.998.000 $12.048,310 $12,327,600
Other Taxes .............. 26,334,700 28.432,607 29,307,700
Grants .o PR 367,500 561,206 254,800
Fines and Forfeits ...... e e e 463,000 577,853 461,500
Licenses and Permits.... e e vnin 2.714,300 2810402 1,914,500
Charges for Services..... R S S 6.657.100 6.943.106 6,895,900
Miscellaneous ............c...... 2.311.500 3.500.409 2,577,900
Transfers........ococvveeveeieenns T 3,310,000 3,310,000 3,376,000

Tolal REVENUES ........eveirieree e seeia e 554,156,100 $56.183,803 $57,115,900
EXPENDITURES:
General Government..............coocoieiriiieeeens $10.221,600 $ 9.731.12¢ $ 9,579,700
PUBNE SATOY i ciiuioereemons s eicogiingsno ki esgiebiss smaionile s oams 21,545,200 21,341,394 22,905,500
Public Works .............. 12,415.200 11,964,837 13,662,600
Transfers.........ccooeeee 9.974 100 14,468,312 10,968,100

Total Expenditures ............occo.vcvnee e $54,156,100 §57.505.672 $57,115,900
Excess (DefitienCy) .. .o e 8 0 §__678.231 s 0

Note: (1) Source: The Village.

EMPLOYEE RETIREMENT AND OTHER POSTEMPLOYMENT BENEFITS OBLIGATIONS

See APPENDIX D herein for a discussion of the Village's employee retirement and other postemployment
benefits obligations.

REGISTRATION, TRANSFER AND EXCHANGE

See also APPENDIX B for information on registration, transfer and exchange of book-entry bonds. The Bonds
will be initially issued as book-entry bonds.

The Village shall cause books (the “Bond Register™) for the registration and for the transfer of the Bonds to be
kept at the principal office maintained for the purpose by the Bond Registrar in Chicago, Illinois. The Village will
authorize to be prepared, and the Bond Registrar shall keep custody of, multiple bond blanks executed by the Village
for use in the transfer and exchange of Bonds.

Any Bond may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in the Bond Ordinance. Upon surrender for transfer or exchange of any Bond at the
principal office maintained for the purpose by the Bond Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly executed by the registered
owner or such owner’'s attorney duly authorized in writing, the Village shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the registered owner, transferee or transferees (as the case may be) a new
fully registered Bond or Bonds of the same maturity and interest rate of authorized denominations, for a like aggregate
principal amount.

The execution by the Village of any fully registered Bond shall constitute full and due authorization of such
Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such maturity less Bonds previously paid.
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The Bond Registrar shall not be required to transfer or exchange any Bond following the close of business on
the fifteenth day of the month in which an interest payment date occurs on such Bond (known as the record date), nor to
transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a period of
fifieen days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes, and payment of the principal of or interest on any Bonds shall be made only to or upon the
order of the registered owner thereof or such owner’s legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the Village or the Bond Registrar
may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a bond surrendered for redemption.

TAX TREATMENT

Interest on the Bonds is includible in gross income of the owners thereof for federal income tax purposes.
Ownership of the Bonds may result in other federal income tax consequences to certain taxpayers. Bondholders should
consult their tax advisors with respect to the inclusion of interest on the Bonds in gross income for federal income tax
purposes and any collateral tax consequences.

Interest on the Bonds is not exempt from present State of Illinois income taxes. Ownership of the Bonds may
result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult
their tax advisors regarding the applicability of any such state and local 1axes.

CONTINUING DISCLOSURE

The Village will enter into a Continuing Disclosure Undertaking (the “Undertaking™) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events (o the
Municipal Securities Rulemaking Board (the “MSRB”) pursuant to the requirements of Section (b)(5) of the
Rule adopted by the Commission under the Exchange Act of 1934, No person, other than the Village, has undertaken,
or is otherwise expected, to provide continuing disclosure with respect to the Bonds. The information to be provided
on an annual basis, the events which will be noticed on an occurrence basis and a summary of other terms of the
Undertaking, including termination, amendment and remedies, are set forth below under “THE UNDERTAKING”
herein.

For the fiscal years ended April 30, 2015 through April 30, 2018 the Village filed its final Audited Financial
Statements (as defined below) beyond the 180 day deadline specified in certain prior continuing disclosure undertakings
related to its 2010, 2012A, 2012B, 2013A, and 2013B Bonds (“CDUs™). In each instance, a draft of the audited
financial statements and required operating data was filed ahead of the 180 day CDU requirement. The Village also
failed to file notices of certain bond insurance rating changes and certain rating changes due to recalibration by rating
agencies within the time period specified in the Rule. Such notices have since been filed on the MSRB’s Electronic
Municipal Market Access system (“EMMA"). A failure by the Village to comply with the Undertaking will not
constitute a default under the Bond Ordinance and beneficial owners of the Bonds are limited to the remedies described
in the Undertaking. See “THE UNDERTAKING - Consequences of Failure of the Village to Provide
Information” herein. The Village must report any failure to comply with the Undertaking in accordance with the
Rule. Any broker, dealer or municipal securities dealer must consider such report before recommending the purchase
or sale of the Bonds in the secondary market. Consequently, such a failure may adversely affect the transferability and
liquidity of the Bonds and their market price.
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Under the Commission’s Municipalities Continuing Disclosure Cooperation Initiative (the “MCDC Initiative”)
the Village was reported during the underwriter’s self-reporting phase of the MCDC Initiative. The Village decided to
not self-report within the issuer self-reporting period.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section
(b)(5) of the Rule,

THE UNDERTAKING

The following is a brief summary of certain provisions of the Undertaking of the Village and does not purport
to be complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a
copy of which is available upon request from the Village.

Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements, if any, (as described below) to the MSRB in such manner and format and accompanied by identifying
information as is prescribed by the MSRB or the Commission at the time of delivery of such information within 210
days after the last day of the Village’s fiscal year (currently April 30), beginning with the fiscal year ending April 30,
2019, MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This requirement extends to
all documents to be filed with EMMA, including financial statements and other externally prepared reports.

“Annual Financial Information” means:

l. The table titled “Retailers’ Occupation, Service Occupation and Use Tax” under the heading
“SOCIOECONOMIC INFORMATION - Retail Activity” within this Final Official
Statement;

2. All of the tables under the heading “PROPERTY ASSESSMENT AND TAX
INFORMATION” within this Final Official Statement;

3. All of the tables under the heading “DEBT INFORMATION” within this Final Official
Statement; and

4, All of the tables under the heading “FINANCIAL INFORMATION" (excluding “General
Fund Budget Financial Information™) within this Final Official Statement.

“Audited Financial Statements” means financial staiements of the Village as audited annually by independent
certified public accountants. Audited Financial Statements are expected to continue to be prepared according to
Generally Accepted Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements
of the Governmental Accounting Standards Board and subject to any express requirements of State law).
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Reportable Events Disclosure

The Village covenants that it will disseminate in a timely manner (not in excess of ten business days after the
occurrence of the Reportable Event) Reportable Events Disclosure to the MSRB in such manner and format and
accompanied by identifying information as is prescribed by the MSRB or the Commission at the time of delivery of
such information. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requirement extends to all documents to be filed with EMMA, including financial statements and other externally
prepared reports. The “Reportable Events” are:

Principal and interest payment delinquencies

Non-payment related defaults, if material

Unscheduled draws on debt service reserves reflecting financial difficulties

Unscheduled draws on credit enhancements reflecting financial difficulties

Substitution of credit or liquidity providers, or their failure to perform

Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material

notices or determinations with respect to the tax status of the security, or other material events
affecting the tax status of the security

7. Modifications to the rights of security holders, if material

8. Bond calls, if material, and tender offers

9. Defeasances

10. Release, substitution or sale of property securing repayment of the securities, if material

11. Rating changes

12. Bankruptcy, insolvency, receivership or similar event of the Village*

13. The consummation of a merger, consolidation, or acquisition involving the Village or the sale of
all or substantially all of the assets of the Village, other than in the ordinary course of business,
the entry into a definitive agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if material

14. Appointment of a successor or additional trustee or the change of name of a trustee, if material.

15. Incurrence of a financial obligation of the Village, if material, or agreement to covenants, events
of default, remedies, priority rights, or other similar terms of a financial obligation of the Village,
any of which affect Bondholders, if material;** and

16. Default, event of acceleration, termination event, modification of terms, or other similar events

under the terms of a financial obligation of the Village, any of which reflect financial

difficulties. **

O

«This evenr is considered 10 occur when any of the following occurs: the appointment of a receiver, fiscal agent or stmilar officer for the Villuge in a proceeding
wnder the U.S. Bankruptey Code or in anv other proceeding under State or federal law in which a court or governmental authority has assumed jurisdiciion over
substantially all of the assets or business of the Village, or if such jurisdiciion has been assumed by leaving the evisting governing body and officials or officers in
possession bur subject 10 the supervision and orders of a court or governmemal authority, or the emry of an order confirming a plan of reorganization,
arrangemeni or liguidation by a court or governmental anthoriry having supervision or jurisdiciion over sibstantially afl of the assets or business of the Village.

*=The term “financial obligation™ means a: (i} debr obligation; (ii) derivative instrument entered into in connection with, or pledged as secitrity or a source of
pavment for, an existing or planned debr vbligation; or (ii5) a guarantee of (i) or (ii). The term “financial obligation™ does not include municipal securities as to
which a final Final Official Siatement has been provided 10 the MSRB consistent with the Rude
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Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to the MSRB of any failure to provide disclosure of Annual
Financial Information and Audited Financial Statements when the same are due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of
any Bond may seek mandamus or specific performance by court order, to cause the Village to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply with the
Undertaking shall be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village by resolution or ordinance authorizing
such amendment or waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(a) (i The amendment or the waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, including, without limitation, pursuant to a “no-action”™
letter issued by the Commission, a change in law, or a change in the identity, nature, or status of the
Village, or type of business conducted; or

(ii) The Undertaking, as amended, or the provision, as waived, would have complied with
the requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of the beneficial owners of
the Bonds, as determined by parties unaffiliated with the Village (such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority approves or requires Annual
Financial Information or notices of a Reportable Event to be filed with a central post office, governmental agency or
similar entity other than the MSRB or in lieu of the MSRB, the Village shall, if required, make such dissemination to
such central post office, governmental agency or similar entity without the necessity of amending the Undertaking.

Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Bond Ordinance. The Village shall give notice to the MSRB in a
timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information,
using the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of an
event, in addition to that which is required by the Undertaking. [f the Village chooses to include any information from
any document or notice of occurrence of an event in addition to that which is specifically required by the Undernaking,
the Village shall have no obligation under the Undertaking to update such information or include it in any future
disclosure or notice of occurrence of a Reportable Event.
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Dissemination of Information; Dissemination Agent

When filings are required to be made with the MSRB in accordance with the Undertaking, such filings are
required to be made through its EMMA system for municipal securities disclosure or through any other electronic
format or system prescribed by the MSRB for purposes of the Rule.

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent.

LITIGATION

On September 6, 2011, Enbridge Energy, Limited Partnership (“Enbridge”) filed a lawsuit in the Twelith
Judicial Circuit Court, Will County, Illinois, as Case Number 11-L-0727, against OldCastle APG South, Inc., d/b/a
Northfield Block Company (“Northfield™) and the Village, seeking to hold them jointly liable for the costs Enbridge
incurred in cleaning up an oil spill on September 9, 2010. On August 10, 2016, the Circuit Court granted the Village's
renewed motion for summary judgment on Enbridge’s claims. Enbridge then proceeded to trial against Northfield. The
jury returned a verdict in favor of Enbridge, but found Enbridge contributorily negligent on certain claims, on June 29,
2017, and the Circuit Court entered a judgement in favor of Enbridge against Northfield in the amount of $45,491,625
on July 19, 2017. Northfield filed its notice of appeal in the Appellate Court of the Third Judicial District on January
29, 2018, and Enbridge filed its notice of cross-appeal as to Northfield and its notice of contingent appeal as to the
Village on February 2, 2018. The Appellate Court will address Enbridge's appeal as to the Village only if it first finds
in favor of Northfield in its appeal from the trial verdict and Circuit Court judgment. The Village believes that the case
has no merit, as ruled by the Circuit Court, and will contest the contingent appeal vigorously, if it proceeds. Although
the Village cannot predict any outcome or impact of the appeal, the Village believes it has the resources, including
bonding authority, to fund any adverse judgement or settlement.

On August 24, 2017, Jennifer Del Prete ("Plaintiff") filed a federal civil rights lawsuit in the United States
District Court for the Northern District of Illinois, as Case Number 17-cv-06145 (the "Civil Suit"), against the Village
of Plainfield, certain named individuals, including current or former officers of the Romeoville Police Department, and
the Village, alleging that Plaintiff was wrongfully convicted and imprisoned in connection with Plaintiff's conviction of
first degree murder on March 4, 2005 (the "Criminal Case"). On August 29, 2016, the Circuit Court of Will County
vacated Plaintiff's conviction based on new evidence and ordered a new trial. The new trial date in the Criminal Case is
set for February 20, 2020. The Civil Suit is stayed pending the Criminal Case. Plaintiff’s damages in the Civil Suit
could potentially exceed an estimated $10,000,000. Although the Village cannot predict any outcome or impact of the
Criminal Case or the Civil Suit, the Village has made its insurance company aware of and plans on aggressively
defending the Civil Suit,
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CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”), which has been
retained by, and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Final Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Village, reviewed only those portions of this Final
Official Statement involving the description of the Bonds, the security for the Bonds (excluding forecasts, projections,
estimates or any other financial or economic information in connection therewith) and, the description of the federal tax
status of the interest on the Bonds. This review was undertaken solely at the request and for the benefit of the Village
and did not include any obligation to establish or confirm factual matters set forth herein. Certain legal matters will be
passed vpon for the Village by Ice Miller LLP, Chicago, Iilinois, as disclosure counsel.

FINAL OFFICIAL STATEMENT AUTHORIZATION

This Final Official Statement has been authorized for distribution to prospective purchasers of the Bonds. All
statements, information, and statistics herein are believed to be correct but are not guaranteed by the consultants or by
the Village, and all expressions of opinion, whether or not so stated, are intended only as such.

INVESTMENT RATINGS

The Bonds have been rated “Aa2” and “AA (Stable)”, respectively by Moody’s and Fitch. The Village has
supplied certain information and material concerning the Bonds and the Village to the rating services shown on the
cover page, including certain information and materials which may not have been included in this Final Official
Statement, as part of its application for investment ratings on the Bonds. Ratings reflect only the views of the rating
agencies assigning such ratings and an explanation of the significance of such ratings may be obtained from such rating
agencies. Generally, such rating services base their ratings on such information and material, and also on such
investigations, studies and assumptions that it may undertake independently. There is no assurance that such ratings
will continue for any given period of time or that it may not be lowered or withdrawn entirely by such rating services
if, in their judgment, circumstances so warrant. Any such downward change in or withdrawal of such ratings may have
an adverse effect on the secondary market price of the Bonds. An explanation of the significance of the investment
ratings may be obtained from the rating agencies: Moody’s Investors Service, 7 World Trade Center at 250 Greenwich
Street, New York, New York 10007, telephone 212-553-1658 and Fitch Ratings, One State Street Plaza, New York,
New York 10004, telephone 800-753-4824. The Village will provide appropriate periodic credit information to the
rating services to maintain a rating on the Bonds.

DEFEASANCE

The Bonds are subject to legal defeasance by the irrevocable deposit of full faith and credit obligations of the
United States of America, obligations the timely payment of which are guaranieed by the United States Treasury, or
certificates of participation in a trust comprised solely of full faith and credit obligations of the United States of
America (collectively, the “Government Obligations”) with a bank or trust company acting as escrow agent. Any such
deposit must be of sufficient amount that the receipis from the Government Obligations plus any cash on deposit will be
sufficient to pay debt service on the Bonds when due or as called for redemption.
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UNDERWRITING

The Bonds were offered for sale by the Village at a public, competitive sale on Monday, October 28, 2019.
The best bid submitted at the sale was submitted by Robert W. Baird & Co., Inc., Milwaukee, Wisconsin (the
“Underwriter”). The Village awarded the contract for sale of the Bonds to the Underwriter at a price of
$20,160,607.98 (reflecting the par amount of $20,250,000.00, plus a reoffering premium of $202,752.30, and less an
Underwriter’s discount of $292,144.32). The Underwriter has represented to the Village that the Bonds have been
subsequently re-offered to the public initially at the yields or prices set forth in the Final Official Statement.

MUNICIPAL ADVISOR

The Village has engaged Speer Financial, Inc. as municipal advisor (the “Municipal Advisor™) in connection
with the issuance and sale of the Bonds. The Municipal Advisor is a Registered Municipal Advisor in accordance with
the rules of the MSRB. The Municipal Advisor will not participate in the underwriting of the Bonds. The financial
information included in this Final Official Statement has been compiled by the Municipal Advisor. Such information
does not purport to be a review, audit or certified forecast of future events and may not conform with accounting
principles applicable to compilations of financial information. The Municipal Advisor is not a firm of certified public
accountants and does not serve in that capacity or provide accounting services in connection with the Bonds. The
Municipal Advisor is not obligated to undertake any independent verification of or to assume any responsibility for the
accuracy, completeness or fairness of the information contained in this Final Official Statement, nor is the Municipal
Advisor obligated by the Village's continuing disclosure undertaking.

CERTIFICATION

We have examined this Final Official Statement dated, October 28, 2019, for the $20,250,000 Taxable
General Obligation Bonds, Series 2019B, believe it to be true and correct and will provide to the purchaser of the
Bonds at the time of delivery a certificate confirming to the purchaser that to the best of our knowledge and belief
information in this Final Official Statement was at the time of acceptance of the bid for the Bonds and, including any
addenda thereto, was at the time of delivery of the Bonds true and correct in all material respects and does not include
any untrue statement of a material fact, nor does it omit the statement of any material fact required to be stated therein,
or necessary to make the statements therein, in light of the circumstances under which they were made, not misleading.

/s/  KIRK OPENCHOWSKI /s/ JOHN D. NOAK
Finance Director Village President
Village of Romeoville Village of Romeoville
Will County, Illinois Will County, Illinois
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November 13, 2019

Mr. Kirk Openchowski
Finance Director
Village of Romeoville
1050 West Romeo Road
Romeoville, IL 60446

Re: Village of Romeoville, Will County, Illinois
Taxable General Obligation Bonds, Series 20198

Dear Kirk:

The Village of Romeoville, Will County, Illinois (the ~Village™) has now successfully closed its Taxable General
Obligation Bonds, Series 2019B (the “Bonds™). The Bonds were issued to finance athletic center facility
construction and improvements, which are expected to include new basketball courts, fitness center, splash pad,
indoor pool, elevated walkway, flooring, parking and off-site streetlights, streetscape. crosswalks, paths and water
detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the Village (the
~Downtown Area TIF™). This Final Closing Packet contains a summary of the pertinent information related to the
Bonds.

The information included is as follows:

J Final Debt Service Schedule for the Bonds.
. Full Final Numbers Packet

. Distribution List

. Summary of Bids

® Summary of Final Terms

» Rating Reports

It has been a pleasure to work with the Village on this financing and we look forward to continuing to serve the
Village as municipal advisor in the years ahead.

Sincerely,

Anthogy Miceli
Senior Vice President
Speer Financial, Inc.

SUITL 4100 » ONE NORTH LASALLE STRELET * CHICAGO, ILLINOIS 60602 =(312) 346-3700 « FAX {312) 346-8833
SUITE 608 + 531 COMMUERCIAL STRELT * WATERLOO, JOWA 50701 = (319) 291-2077 « FAX (319) 291-8628
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Village of Romeoville, Will County, Illinois

Taxable General Obligation Bonds, Scries 20198

Dated: November 13, 2019

Callable: December 30, 2028 @ Par

Debt Service Schedule

Date Principal Coupon _ Interest Total P+l Fiscal Totat
11132019 5 S 5 B R
06/30/2020 - - 336,308 23 386,308 28 5
12/30/2020 685,000 00 300 306,323 75 99132375 1,377,632 03
06/30/2021 . - 06098 78 206,048 75 .
12130/2021 785,000 00 3 000Pa 296,048 75 1,081,048.75 1.377.097 50
06/30/2022 . - 28427175 284,373 75 .
1230/2022 §10,000 00 30007 28427375 1,094,273 75 1,378,547 50
06/30/2023 - - 72,123 75 27242378 S
12/30/2023 835,000 00 310007 27242375 1107123 75 1.579.247 50
0613072024 - - 250,598 75 259,598 75 -
1273042024 560,000 00 3000 259 598 75 1,119,598 75 1379197 50
065072025 - - 246,698 75 246.698.75 5
123072028 985,000 00 2350P% 246,698 75 1,131,098 75 1,378,397 50
00/30/2026 - - 236,742 50 236,742 50 -
12/30/2026 505,000 00 3 00, 236,742.50 1,141,742 50 1,378,485 00
06/30/2027 - - 223167 50 223,187 50 -
123072027 935.000 00 2450% 223,167 50 1,158,167 50 1,381,335 00
O6/30/2028 . - 2171378 LTS -
1230/2028 955,000 00 25500 2171378 1,166,713 75 1,378,427 50
06/30/2029 - . 199,537 $0 199,537 50 -
12302629 980,000 00 3 000% 199 537 50 1.179,537 50 1,379,075 00
06/30/2030 B - 184,837 50 184,837 50 -
123072030 1,010,000 60 30007, 184.837 50 1,194,837 50 1,379,675 00
06/30/2031 - - 169,687 50 169,687 50 -
17/30/203 1 1,040,000 00 3 000%. 169,687 50 1,209,687 80 1.379.375 00
06302032 - . 154,087 50 144,087 $0 -
1230/2032 1.070.000 00 3 000Pe 154 087 0 1,224,087 50 1,378,175 00
06/30/2033 . - 138037 50 138,037 50 .
12/30/2033 1,105.000 00 30500, 138,037 50 1.243,037 50 1,381,075 00
06/30/2034 S - 121,186 35 121,186 35 -
1273672034 1,135,000 00 3150% 121,186 2% 1.256.186 25 1371372 50
06/30/2035 - - 103.31000 10331600 .
12/30:2035 1,170,000 00 3200% 103,310 00 1,273, 31000 1,376,620 00
06/30/2036 - - 84.590.60 B4,500 00 B
12/30/2036 1.210.000 60 3250 84.590 00 1,204,500 00 1,379,180 00
06/30/2037 - - 64927 50 64927 50 -
1243072037 1,250,000 00 33007 64927 50 1313927 50 1.379.855 00
06/30/2038 - S 44302 50 44,302 50 -
12/30/2038 1,290,000 00 33507 44,302 50 1,334,302 50 1,378,605 00
08302039 - - 22,695 00 22,695 00 S
123072039 1,335,000 00 3 40075 22,695 00 1,357,695 00 1.380.390 09
Tolal $20.250,000.00 - $7.327.764.53 §27.577.764.53 -

Yietd Statistica

Bond Year Dollars $235.4831 75

Averaye Life 11 629 Years

Average Coupon i iy,

Net Iricrest Cost (NIC) 3 1497530%

True Interest Cost (TIC} 3 LTI

Bond Yield for Arbitrage Purposes _ . 20013284%

All Inctusive Cost LAICH 3 2289041%

IRS Form 8038

Net Interest Cost ) 3 0102028%

Weishted Averaue Maturity LI 573 Years

Setted 2019 Tauatie FINAL | SINGLE PURPOSE | 11132018 | 1023 AM

Speer Financial, Inc.

Financial Consultants Since 1954
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Village of Romeoville, Will County, lllinois
Taxable General Obligation Bonds, Series 2019B
Dated: November 13, 2019

FINAL
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Village of Romeoville, Will County, Illinois
Taxable General Obligation Bonds, Series 2019B
Dated: November 13, 2019

FINAL

Sources & Uses

Dated 11/13/2019 | Delivered 11113/2019

Sources Of Funds

Par Amountof Bonds o ¥ $20.250.000 00
Roffering Premium 202,752 30
Total Sources = _ . ) $20452,752.30

Uses Of Funds

Total Undenwriter's Discount (1.443%) 292,144 32
Costsoflssupnce o o - 158,850 00
Deposit to Project ConstructionFund 20,000,000 00
Rounding Amount 1.75798
Total U'ses $20,452.753.30

Series 2019 Taxable FINAL | SINGLE PURPOSE | 10/28/2019 | 11 48 AM
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Village of Romeoville, Will County, Illinois
Taxable General Obligation Bonds, Series 20198
Dated: November 13, 2019

FINAL

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
11711372010 . - - - -
06/30/2020 - - 386308 28 330,308 23 -
12/30/2020 685 000 00 3000 306,323 75 591,323 75 1,377.632 03

. . 206048 75 296,048 75 -
745,000 00 3000 296048 75 1,681,048 75 1,377,097 50
- - 28427375 284,373 75 -
1273072022 810,000 00 10000 28427375 1004 273 75 1.378.547 50
06/30/2023 - - 372,123 78 TS -
12/30/2023 B35 000 00 30000 7302378 1167123 75 1,379,247 50
_00/30/2024 - - 250,508 259,508 75 -
12/30/2024 860,000 00 3 000% 259 508 75 1.119.598 75 1.379,197 50
06/30/2028 - - 10,608 75 216,698 75 -
12/30/202% 885,000 00 2350% 246,698 75 1.131,698 7§ 1,378,397 50
067302026 - - 236,742 50 236,743 50 .
12/30/2026 ; 905,000 00 3 000%; 236.742.50 1.141,742 %0 1,373,485 00
06/30/2027 - . 323,167 50 223,167 50 N
12302627 035,000 00 2450% 223,167 50 1,158,167 50 1.381.33500
06/3072028 - - LTS 2171375 .
127302028 055,000 00 285 LT3 75 1,166,713 75 1,378,427 50
06/30/2029 - - 199,537 50 190 537 50 -
12/3072029 980,000 00 3 000%% 199,537 50 1,199,537 50 1,379,015 00
06/30/2030 - - 184837 50 184,837 %0 .
123042030 1,040,000 00 3000% 184,837 50 1,194,837 50 1,379,675 00
06/30/2031 - . 169687 50 169,687 50 -
123072031 ) 1040 000 00 3 0005 169,687 30 1.209.687 50 1,379,375 00
06/30/2032 . . 154,087 50 154,087 50 -
12/30/2032 1.070.000 00 3 o0 154,087 50 1,224,087 50 1,378,175 00
06/30/2033 . - 138,037 50 138,037 50 .
12730/2033 1,105,000 00 30508, 138,037 50 1.243.037 50 1.381.675 00
632034 - . 121,186 25 121,186 3%
123072034 1,135,000 00 3 150% 121,186 25 1.256,186 25 1,377,372 50
067302035 . - 103,310 00 103,310 00 -
12/30/2035 1,170,000 00 32000 103,310 00 1.273,31000 1.370,620 00
06/30/2036 . - 84,590 00 24,590 00 .
12/30/2036 1,210,600 00 32500 4,560 00 1,294,590 00 1,379,180 60
06/30/2037 - . 64,927 50 64927 50 -
12/30/2037 1.250.,000 00 33000 64,927 50 1,314,927 50 1,379,855 00
06/30/2038 . 5 44,302 50 4,302 30 -
12/30/2038 1,290,000 00 33500, 44,302 50 1334302 50 1,378,605 00
06/30/2039 - - 22,695 00 33 694 00 -
12/30/2039 1.335.000 00 3 4005 12695 00 1.357.675 00 1,380.390 00
Tetal $20.250,000.00 . $7,327,764.53 $17.577,764.53 -

Yield Statistics

Bond Year Dolfans $235483 75

Average Life : : 11629 Vears
Average Coupon 311179200

Net Iserest Cont (NIC 314975308
True lnterest Cost (TIC) 3 1H3TIY
Bond Vield fur Atbiraye Purposes 29133545

All Incdusive Cast i AIC) J IR s
IRS Form 8038

Net Interest Cost 30102028%

Weixhted Averave Maturity 1157 Years
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Village of Romeoville, Will County, lllinois
Taxable General Obligation Bonds, Series 2019B
Dated: November 13, 2019

FINAL

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l Net New DIS_
12/30/2019 . . - - -
12/30/2020 685,000.00 3.000% 69263203 1.377.63203 £.377.63203
12/30/2021 785.000,00 3.000% 592,097 50 1,377,097 50 1.377.097 50
12/30/2022 810,000.00 3.000% 568,547 30 1,378,547 50 1,378,347 50
12/30/2023 833.000.00 3.000% 544,247 50 1.379.247 50 1,379.247 50
12/30/2024 860.000.00 3.000% 519,197 50 1.379,197 50 1,379,197 50
12/30/2025 #85,000.00 2.250% 493,397 50 1.378.397 50 1.378,397 50
12/30/2026 9035.000.00 3.000% 47348500 1.378.483.00 1.378.485 00
1213012027 933 .0060.00 1450% 446,335 00 1.381.335.00 1,381,335 00
1273002028 935.000.00 2.350% 423427 50 1.378.427 50 1,378427 50
1 2/30/2029 980,000.00 3.000% 399,075 00 1,379,075.00 1,379,075 00
12/30/2030 1.010.000.00 3.000% 369,675 00 1,379.675.00 1,379.675 00
1243072031 1,040,000.00 1.000% 33937500 1.379,375.00 1.379375 00
12/30/2032 1,070.000.00 3.000% 308,175 00 1.378.175 00 1,378,175 00
12/30/2033 1.105.000.00 3.030% 276,075 00 1,381.075 00 1,381.075 00
12/30/2034 1,135,000.00 3.150% 242 372 50 1.377,372.50 1,377,372 50
12/30/2033 1,170,000 00 3 200% 206,620 00 1,376,620 00 1,376,620.00
12/30/2036 1.210.000 00 3250% 169,180 00 1,379,180 00 1,379,180.00
12/30/2037 1,250,000 00 3.300% 129 835 00 1.379,835 00 1.379.855.00
12/30/2038 1.290.000 00 3.350% 88,605 00 1.378.605 00 1,378.603.00
12/30/2039 §1.335.000 00 3.400%% 45,390 00 1,380,390 00 1,380,396.00

Total 5§20,250,000.00 - §7.327,764.53 $27,577,764.53 §27,577,764.53

Series 2019 Taxable FINAL | SINGLE PURPOSE | 1072872019 | 11 46 AM
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Village of Romeoville, Will County, {llinois
Taxable General Obligation Bonds, Series 2019B
Dated: November 13, 2019

FINAL

Pricing Summary

Maturity Type of Bond Coupon _ Yield Maturity Value Price YTM Call Date Call Price_ Dollar Price

12/30/2020 Setial Coupon 3000% 1 900% 68500000 101.223% . . - 693,377 55
12/30/2021 Serial Coupon 3.000%  1950% 78500000  102.179% - - - 802,105.15
12/30/2022 Senzl Coupon 3000% 2000% §10,00000 103 018% - - - 834,445 80
12/30/2023 Senal Coupon 300" 20500 833,00000 103.742% - - . 866.245.70
12/30/2024 Senial Coupon 3000%  2.150% 860.00000  104.106% - - - 895.311 60
12/30/2025 Senal Coupon 22508 2230% 88500000 100 000% - - - 885,000.00
12/30/2026 Sertal Coupon 3000% 2350% 90500000 104.242%% - - - 943,390 10
12/30/2027 Serial Coupon 2.450%  2.450% 93500000  100000% - - - 935,000.00
12/30/2028 Scrial Coupon 2550% 2.350% 93300000  100000% - - - 933,000 .00
12/30/2029 Senal Coupon 3000%  2650% 980.000.00  102830% ¢  2.680%  12/30/2028  100.000% 1,007.636.00
12/30/2030 Sernial Coupon 3000% 2750% 1LOI0000 00 102004% ¢ 2789%  12/30/2028 100 000% 1,030,240 40
12/30/2032 Term | Coupon 3000% 3.000% 2,110,00000  100.000% - - - 2.110,000.00
12/30/2033 Senal Coupon 3050% 3050% 1,105,00000 10000096 - - - 1,105,000.00
12/30/2034 Serial Coupon 3150% 3.150% 1,135,00000  100.000% . - - 1,135,000.00
12/30/2035 Senal Coupon 32000 3200% 1.170.00000  100.000% - i 1,170,000 00
12/30/2036 Serial Coupon 3250%  3.250% 1.210,000.00  100.000% - - - 1,210,000 00
12/30/2037 Serial Coupon 33000 3300% 1.25000000 100 000% . . - 1,230,000 00
12/30/2038 Sertal Coupon 33500  3330% 1,290,000 0 100 000% - - - 1,290,000,00
12/30/2039 Serial Coupon 3300% 3400% 133500000 100 000% - . 1,335.000.00

Total - - - S$20,250,000.00 . - - - - §20,452,752.30

_Bid Information

Par Amount of Bonds $20.250,000 00
Reoffering Premium or {Discount) 202,752 30
Gross Production 52045275230
Total Underwniter's Discount (1 443%)
Bid (99559%)

$(292.144 32)
__20.160.607 98

.520.160.607.98

Bond Year Dollars . 523548373
Averape Life R _ 11.639 Years
Averge Covpen T — _ 3 117920%
Net Interest Cost i NIC) 3 1497530%;
True [nterest Cost (TIC) 3 1443774%

Senes 2019 Taxabla FINAL | SINGLE PURPOSE | 10/28/2019 | 1146 AM
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Village of Romeoville, Will County, Illinois

Taxable General Obligation Bonds, Series 20198

Dated: November 13, 2019

FINAL

Proof of D/S for Arbitrage Purposes

Date Principal Interest Total
11372019 - § .
06/30/2020 - 386,308 28 386,308 28
12/30/2020 685,000 00 306,323 75 91,323.75
06/30/2021 : 296,048 75 296,048.75
12/302021 785.000.00 296.048 75 1.081,048.75
06/30/2022 . 28437375 4427375
12/30/2022 £10.000 00 284373 75 109437375
06/30:2023 . 37212375 272,123 75
12/3012023 835.000.00 7212375 1,107,123 75
06/30:2024 - 150598 75 359,598.75
12/30:2024 860,000.00 250,508.75 1.119,598.75
06302023 . 246.698.75 246.698.75
12/30/2025 B83,000 00 216,698.75 1,131,698 75
06/30/2026 . 236,742.50 23674250
123012026 903000 00 236,742 50 1,141.742.50
06/30/2027 - 233167 50 223,167 50
12/30/2027 935.000 00 323.167.50 1,158,167 50
06/30:2028 - 2171375 S IIRIENE
12/30:2028 1,935,000 00 21,713.75 2,146,713 75
06/30:2029 . 184837 50 184,837 50
12/30:2029 = 184,837 30 184,837 50
06/30/2030 . 184,837 50 184,837 50
12/30:2030 1,010,000 00 184,837 50 1,194,837 50
06/30:2031 : 169,687 50 169,687 50
12/30:2031 1.040.000.00 169,687 30 1,209,687 50
06/30,2032 = 154,087 50 154,087 50
12/30/2032 1,070,000.00 153,087 30 1,224,087 50
06/30/2033 . 138,037 50 138,037.50
12/30,2033 1.103,000.00 138037 50 1,243,037 50
06/30/2034 . 121,186 25 121.186.23
12/30/2034 1.135,000.00 121,186.25 1.256,186.25
06/30/2035 - 103,310 00 103,31000
12/30/2035 1.170,000.00 103,310 00 1,273,310.00
06/30/2036 . 84.590 00 84,550 00
12/3012036 1.210.000.00 84.590 00 1.294,590.00
06/30/2037 . 64.927 50 64,927 50
12/3012037 1,250.000.00 64,927 50 1,314,977.50
06/30/2038 s 44,302 50 44,302 50
12/30/2038 1,290.000.00 44,302 50 1,334,302.50
06/30/2039 . 22,695 00 22,695.00
12/3012039 1,335,000.00 22,695 00 1.357,695.00
Total $20,250,000,00 §7,298,364.53 $27,548,364.5
Series 2019 Taxabte FINAL | SINGLE PURPOSE | 10v28/2019 | 11465 AM
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Village of Romeoville, Will County, lllinocis
Taxable General Obligation Bonds, Series 20198
Dated: November 13, 2019

FINAL

Proof of Bond Yield @ 2.9913254%

Date Cashliow PV Factor Present Value Cumulative PV
11713/2019 - 1.0000000x - -
06:30/2020 386,308 28 09814519x 379,142 98 379,14298
12/30/2020 W1.321.75 0 Y6069890x 958.599 |4 1.337.793.12
06/30/2021 296,048.75 00527392 282,057 25 1,619.799.37
12/30/2021 1,081,048 75 0.9386994x 1,014,779 85 263457922
06/30/2022 284.273.75 0.9248665x 262915 28 2,897,494 51
12/30/2022 1.094,173.75 09112375« 997,143 29 389463779
06/30/2023 27212375 08978093« 244,315 24 4.138.953.03
12/30/2023 1.107,123.75 0 BB45 790 979.338 4§ 5118.291.44

_06/30/:2024 _259.598.33 OB715436x 226,251 64 . 53434308
123072029 111959878 08587004« 961,399 §7 6,305,942 95
06/30/2025 246,698.75 08460464 208,718 58 6,514,661 .53
1230/2025 1.131.698.75 0 8335788% 943,360 14 TASB021 67
06/30/2026 236,742 50 08212950x 194,435 44 7652457 12
12/30/2026 LLTIS0 0 R091923x 93388919 = 8.576.346 31
06/30:2027 223.167.50 0.7972678x 177,924 27 8,754,270 58
12/30/2027 1,158.167.50 O TRS5191x 909,762 70 9,663 00327
06/30/2028 21171375 07739455¢ 163,854 48 9,827 887 76
12/3042028 2H6,713.75 0.7625385x 1,636,951 92 11,464 859 68
063042029 154.837.50 07513016 138.868 71 11603708 18
12/30/2029 184,837.50 07402302 136,822 31 11,740.534 69
067302030 184.837.50 0.7293220x 134,806.06 11,875.336 75
12/30/2030 1,194,837 50 0 718576 858,579 86 12,733,916.60
06/30/2031 162,687 50 0 7079855« 120,136 29 12,854,052.89

_1M30/2031 1.209.687 50 ) 06975525 £43.820 51 13.697.873.40
06/30/2032 154,087 50 06872732x 105,900 21 13,803,773 61
12/30/2032 1,224,087 50 0.6771454x 828,885 19 14,632,658 80
06/30/2033 138,037 50 0 6671668% 092,094 04 14,720,752 83
12302033 1,243,037 50 06573353 §17.092 41 15,541,845 25
06/30/2034 121,186.25 064763875 78,486 11 15.620.331.36
1230/2034 1,256,186 25 06381048 BOL578.42 16,421,909.78
04/30/2035 103.310.00 0.6287015¢ 6495115 16.486.860.93
12302035 1,273.310 00 06194368 788,735 09 17,274,596.02
06/30:2036 £84.590.00 06103087 5162601 17,327.22203
12/36/2036 1.294.590.00 0.6013 15 778.436.40 1
06/30.2037 64927 50 05921539 38,466 55 18,14:4, 144 98
12302037 1,314.927 50 05837234x 767 55391 18,911,698 89
06/30/2038 44.302.50 05751215¢ 25479.32 18,937,178 21
1230: 2038 1,334.302.50 0 5666464 756.077.67 19,693,255.48
06302039 0000 2269500 0558296 1% il ANeT088 19,705,926 41
12/3412039 1.357.695.00 0 $500690% 746,825 89 20.452,752.30

Total §27.548,364.53 - S20,452,752.30 -

Derivation Of Target Amount

Par Amount of Bonds $20.250.000.00
Reofering Premium or {Discount) 202,752.30
Onginal Issue Procceds 520.452,752.30

Saries 2019 Taxable FINAL | SINGLE PURPOSE = 1Qu20r2010 | 1146 AM
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Village of Romeoville, Will County, Illinois
Taxable General Obligation Bonds, Series 20198
Dated: November 13, 2019

FINAL

Detail Costs Of Issuance

Dated 11/13/204% | Delivered 11/13/2019

COSTS OF ISSUANCE DETAIL

Frnancial Advisor ) $37.500 00
Bond Counsel $55.000 00
Local Counsel = o un : : 875000
POS/Official Staement PR T ~_$1.10000
Disclosure Counsel ) $20.000 00
Moody's Investors Service ) $22.000 00
FuchRaunps § S S § ; § $18.000 00
Paving Agent/Bond Rewstrar N - _— $1.250 00
[ntemet Auction $3.250 00
TOTAL $158.850.00

Senes 2019 Taxable FINAL | SINGLE PURPOSE | 10v28/2019 | 1146 AM

Speer Financial, Inc.

Financial Consultants Since 1954
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Village of Romeoville, lllinois
General Obligation Bonds, Series 20198
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Romeoville, lllinois 60446
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Tel: (815) 886-5250
Fax: (815) 372-4051
Email: kopenchowski@romeoville.org
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Lawrence E. White
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Fax:
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Fax: {312) 346-8833
Email: amiceli@speerfinancial.com
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Tel; (312) 529-5886
Fax: {312) 346-8833
Email: bhousten@speerfinancial.com
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200 W, Madison Street
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Village of Romeoville, lllinois

General Obligation Bonds, Series 20198

DISTRIBUTION LIST

RATING AGENCY ~ Moody's RATING AGENCY - Fitch

Moody's Investors Service
100 North Riverside Plaza, Suite 2220
Chicago, illinois 60606

Ben VanMetre
Tel: (312) 706-9951
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10/28/2019

SpeerAuction. AON Auclion Resuits: Romeoville IL TGOB 198

SPEERATUCTION.COM

Auction Date
Mon., Oct 28, 2019

Type
AON

/‘ Observation

Start End Time Now Status
11:45:00 am  12:02:32 pm  12:04:36 pm EDT  Over
Connected to server
$20,000.000"

Village of Romeoville, Will County, lllinois
Taxable General Obligation Bonds, Series 20198

Gross + Discount/ Bid| Cumulative |Open Auction
Bidder Firm TIC Time Interest | (Premium) |[Total InterestjNo.|lmprovement| Savings
Ist RWBA-DK| Robert Baird [3.164710%]12:00:32 pm|[$7.555,704.64] 101.512.40 [57,657.217.04] 3 | 0.097492%% [ $ 128.419.91
2nd|NORT-DS ‘orthlan 3.170609%]12:02:26 pm|$7,508.966.88| 138,372.20 [$7,647,339.08]| 14| 0.340712% -
3rd [PIPE-IS Biper Jaffray [3.223269%5|12:00:40 pm|$7,650,214.12| 156,978.76 [$7.807.192.88| 3 | 0.008384°% -
Ath|WACH-WI | Wells Farge  13.235533%12:02:00 pm|$7.722,039.64| 128.440.90 |S7,850.480.54] 12| 0.142596% -
3th|MORG-LD [Raymond James{3.245835%]12:01:37 pm|$7,739.276.74] 128,403.00 {$7.867.681.74] 3 | 0.082382% -
6th [FIFT-GK Fifth Third |3.371384%| [1:59:35 am [$8,317,643.60)(145.637.00)|58,172.006.601 6 | 0.267166% -
Total Bids:| 41

*Preliminary, subject to change

hilps:fiwww.speerauction.com/perlibond pl

m
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Vilfuye uf Rossteoville, Will County, Hlians
Turable General Obligarion Bowds, Settes 20198

BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Final Official Swtement. which is provided for the convenience of
potential investars and which should be reviewed in its entirety by potential investors,

Issuer:

Issue:

Dated Date:
Interest Due:

Principal Due:

Optional Redemption:

Mandatory Redemption:

Authorization:

Security:

Credit Ratings:

Purpose:

Tax Treatment:

Disclosure Counsel:
Bond Registrar/Paying Agent:
Delivery:

Book-Entry Form:

Denomination:

Municipal Advisor:

Village of Romeaville, Will County, [llinois.

$20,250,000 Taxable General Obligation Bonds. Series 2019B.
Dated of delivery, expecied 1o be on or about November 13, 2019.
Each June 30 and December 30, commencing June 30, 2020,

December 30, 2020 through December 30, 2039, as detailed on the front page of this Final Official
Sutement.

Bonds maturing on or afier December 30, 2029, are callable at the option of the Village on any date
on or after December 30, 2028, at a price of par plus accrued interest to the redemption date. See
“OPTIONAL REDEMPTION™ hercin,

The Bonds maturing on December 30, 2032 are subject (o mandaory redemption.  See
“MANDATORY REDEMPTION™ herein.

The Village is a home rule unit under the lllinois Constitution and as such has no debt limitation and is
not required to seek referendum approval to issue the Bonds. The Bonds are being issued pursuant to
the home rule powers of the Village and pursuant w a bond ordinance adopted by the President and
Board of Trusiees of the Village on August 21, 2019, and a Bond Order executed in accordance
therewith (together, the “Bond Ordinance™).

The Bonds will constitute valid and legally binding obligations of the Village payable both as w
principal and interest from (i) ad valorem taxes levied against all taxable property therein without
limitation as to rate or amount. (ii) ratably and equally with cenain owstanding bonds of the Village,
incremental property taxes, if. as and when received, derived from the Dowmown Area TIF (as
defined below), and (iii) the amounts on deposit in and 1o the credit of the various funds and accounts
of the Special Tax Allocation Fund of the Village created for the Downtown Area TIF, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, moratorium. reorganization and other similar laws affecting creditors’ rights and by
equitable principles. whether considered at law or in equity, including the exercise of judicial
discretion.

The Bonds have been rated "Aa2™ by Moody's Investors Service, New York, New York, and "AA
(Stable)™ by Fitch Ratings, New York, New York.

Bond proceeds will be used to finance athletic center facility construction and improvements, which
are expected 1o include new basketball couns, fitness center, splash pad. indoor pool. elevaied
walkway. flooring, parking and off-site streetights, streetscape, crosswalks, paths and water
detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the
Village (the “Downtown Area TIF") and o pay the costs of issuing the Bonds. See “THE
PROJECT" herein.

Interest on the Bonds is includible in gross income of the owners thereof for federal income tax

purposes. See “TAX TREATMENT™ herein. Interest on the Bonds is not exempt from present State
of lllinois incorme taxes.

Ice Miller LLP, Chicago. lllinois.

Amalgamated Bank of Chicago. Chicage, llinois.

The Bonds are expected to be delivered on or about November 13, 2019,

The Bonds will be regisiered in the name of Cede & Co.. as nominee for The Depository Trust
Company. New York, New York ("DTC™). DTC will act as securities depository of the Bonds. See
APPENDIX B herein.

$5.000 or integral multiples thereof.

Speer Financial, Inc.. Chicago. lllinois.

|
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[ Press Release ] Fitch Rates the Village of Romeoville (IL)'s ULTGO Bonds 'AA"; Outlo... Page 1 of 7

FitchRatings

Fitch Rates the Village of Romeoville (IL)'s ULTGO Bonds
'AA"; Outlook Stable

Fitch Ratings-New York-27 August 2019: Fitch Ratings has assigned a 'AA’ rating to the Village of
Romeaoville {IL)'s $20 million (taxable) unlimited tax (ULTGO) general obligation bonds series 2019B.

Additionally, Fitch has affirmed the 'AA’ ratings on the following:
--The village's Issuer Default Ratings (IDR);
--$104 million of ULTGO bonds.

The Rating Outlook is Stable.

Bond proceeds will finance athletic center facility construction and improvements and amenities
within the downtown area tax increment financing redevelopment area. The bonds will sell via
competition on September 11,

SECURITY

The bonds are secured by the village's full faith and credit and its ad valorem tax, without limitation
as to rate or amount and are payable from incremental property tax revenues derived from the tax
increment financing redevelopment area.

ANALYTICAL CONCLUSION

The 'AA’ IDR and ULTGO ratings reflect the city's favorable revenue framework and demonstrated
financial resilience during economic downturns. The village has a moderate long-term liability burden
relative to the economic resource base and moderate carrying costs for pension, debt and other
post-employment benefits {OPEB).

Economic Resource Base

Romeoville is located in Will County, approximately 32 miles southwest of downtown Chicago and
nine miles north of Joliet and serves as a commercial distribution center for the metropolitan area.
The village's population was 39,624 in 2017. The village's population grew significantly from 2000 to
2010, primarily from annexation and new development, but growth has been stagnant in recent
years. Wealth levels are mixed compared to county and state, but provide adequate support for
governmental funding

KEY RATING DRIVERS

Revenue Framework: 'aa’'

https://www.fitchratings.com/site/pr/10086405 8/28/2019
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Fitch expects solid revenue growth prospects based on recent trends. The village's home rule status
affords it access to a variety of taxes and fees for revenue-raising options, many of which are without
legal limitations.

Expenditure Framework: 'aa’
Fitch expects the natural pace of spending growth to be in line with natural revenue growth.
Expenditure flexibility is solid and carrying costs are moderate.

Long-Term Liability Burden: 'aa’
The long-term liability is moderate when measured against the resource bhase, at about 18.8% of
personal income after the current issuance.

Operating Performance: ‘aaa’
The village's ample reserves and superior budget flexibility provide exceptionally strong gap-closing
ability to withstand economic downturns,

RATING SENSITIVITIES
Increase in Long-term Liabilities: Substantially increased borrowing by the village or overiapping
entities, while not anticipated, could put negative pressure on the rating.

CREDIT PROFILE

In close proximity to three major interstate highways (I-585, 1-80, and I-355), the village has become a
commercial distribution center for the southern portion of the Chicago metropolitan area. The
addition of an Amazon fulfillment center in fiscal 2017 has added approximately 1,600 jobs, making it
the top employer in the village. Typical of lllinois municipalities, recovery in the tax base had lagged
the national trend; however equalized assessed valuation (EAV) demonstrated a 4.6% average
annual increase from 2016 through 2019. The local economy does have a slightly elevated degree
tax payer concentration, with the top 10 taxpayers accounting for 19.2% of EAV and the top pavyer,
PDV Midwest Refining {Citgo), accounting for 10%.

Revenue Framework

General fund revenues in fiscal 2018 were mainly comprised of property, sales, income and other
taxes. In fiscal 2018, property taxes represented 21% of general fund revenues, sales, income and
other taxes accounted for 32%, and intergovernmental revenue accounted for 26%. The village's
reliance on sales and income taxes makes the revenue stream somewhat vulnerable to economic
variability; however, the village typically responds to revenue declines by raising offsetting revenues.

Growth prospects for revenues are solid, with historical average annual growth exceeding the
national inflation rate and GDP. The growth has been driven in part by policy actions including
various tax increases over the years to offset expected declines in the econamically sensitive sales
and income tax revenues. Absent policy actions, Fitch believes that revenue growth would have
exceed the rate of inflation, but below GDP over the 10 year period given the significant increase in
retail activity including the recently opened Amazon distribution center.

The village has ample independent legal ability to raise revenues. The village is a home-rule unit of
government, and as such, enjoys the ability to raise or impose a wide variety of taxes and fees, many

https://www.fitchratings.com/site/pr/1 0086405 8/28/2019
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of which are legally unlimited.

Expenditure Framework
In fiscal 2018, approximately 47% of spending is for public safety, followed by 25% for general
government, 21% for public works and 14% for capital expenditures.

The natural pace of spending growth over time should remain in line with, or marginally above,
revenue growth prospects given underlying economic trends. The village manages the majority of its
labor costs through three labor contracts including police, fire and administrative unions. The village's
labor relations are satisfactory, with contractual agreements typically reached by negotiation, without
resorting to strikes or arbitration. The village recently settied the fire fighter's contract with cost of
living increases that approximate the national rate of inflation. Employee benefit costs are expected
to remain relatively flat as a result of health plan savings.

The village maintains solid expenditure cutting flexibility, supported by the inclusion of discretionary
items in the operating budget and moderate carrying costs for debt service, pension contributions
and other post-employment benefits (OPEB) expenses at about 17% of governmentai spending.
General fund capital spending, which accounted for approximately 14% of fiscal 2018 discretionary
expenditures and fiscal 2019 estimated spending resuits includes a $4.5 million transfer to the facility
construction fund. These funds provide additional flexibility because the village has the ability to
delay projects in the event of a revenue decline,

Long-Term Liability Burden

The long-term liability burden for total debt (direct and overlapping) and adjusted net pension liability
is moderate; accounting for approximately 18.8% of personal income, inciuding the current issue.
Fitch expects the long-term liability ratio to remain relatively stable, given the small pension liability
relative to total long-term obligations. The borrowing by overlapping entities is difficult to predict and
could drive liabilities higher. The village's future borrowing plans are modest because a significant
amount of capital expenditures are completed on a pay-go basis. Future debt plans include water
and sewer, roads and economic development projects.

The pension liability, as adjusted by Fitch to reflect a 6% discount rate, represents less than 17.6% of
the long-term liability burden. The village participates in three pension plans, and fully funds the
actuarially-based contribution for all three. The plans include those for police and firefighters, which
are single employer plans for public safety employees, and the village's portion of the lllinois
Municipal Retirement Fund, a state-managed agent multi-employer plan for all other employees. The
village's ratio of net assets to liabilities is 66% when adjusted to a more conservative 6% investment
return assumption. The village's OPEB liability is nominal at 0.3% of perseonal income.

The current taxable general obligation bond offering will provide funding for additions to the existing
Edward Hospital Athletic and Event Center in the downtown area, which includes plans for a new
basketball courts, fithess center and other recreational amenities. The bonds are backed by the
village's ad valorem property taxes and are expected to be paid from revenue derived from the
Downtown Area TIF when available.

Operating Performance
The village's home-rule revenue-raising power and solid expenditure flexibility combine with its solid

https://www.fitchratings.com/site/pr/ 10086405 8/28/2019
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reserve levels provide ample capacity to close recessionary revenue gaps. Fitch expects that the
village would be somewhat more vulnerable to revenue declines in a downturn than is suggested by
Fitch's FAST model, which does not correct for the offsetting policy actions the village undertook
during prior recessions. While Fitch expects that in a downturn scenario, use of reserves might be
necessary in the short-term, the village also would employ its budgetary flexibility to maintain ample
financial resilience throughout the economic cycle.

The village budgets conservatively, which has allowed it to maintain strong reserves as protection
against future cyclical revenue declines. The village has grown reserves considerably since 2010.
General fund reserve were 58.5% of spending in fiscal 2018, well above its long-term target of
maintaining a fund balance equal to 25% of the general fund budget. The village had three years or
healthy general fund surpluses from fiscal 2016 through 2018 and anticipates another surplus for
fiscal 2019. The village estimates a $5 million operating surplus in fiscal 2019, which is expected to
boost general fund balance by approximately $678,231, and provide approximately $4.5 million in
additional funds to the facility construction fund for future cash funded capital projects.

Contact;

Primary Analyst
Shannon McCue
Director
+1-212-908-0593
Fitch Ratings, Inc.
33 Whitehall Street
New York, NY 10004

Secondary Analyst
Matthew Wong
Director
+1-212-808-0548

Committee Chairperson
Karen Ribble

Senior Director
+1-415-732-5611

In addition to the sources of information identified in Fitch's applicable criteria specified below, this
action was informed by information from Lumesis.

Media Relations: Sandro Scenga, New York, Tel: +1 212 908 0278, Email:
sandro.scenga@thefitchgroup.com

Additional information is available on www.fitchratings.com

Applicable Criteria
U.S. Public Finance Tax-Supported Rating Criteria (pub. 03 Apr 2018)

https://www.fitchratings.com/site/pr/1 0086405 8/28/2019
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Additional Disclosures

Dodd-Frank Rating Information Disclosure Form
Solicitation Status

Endorsement Policy

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS.
PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK:
HTTPS.//MWWW.FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN ADDITION,
RATING DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE
AGENCY'S PUBLIC WEB SITE AT WWW.FITCHRATINGS.COM. PUBLISHED RATINGS,
CRITERIA, AND METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S
CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL,
COMPLIANCE, AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE
FROM THE CODE OF CONDUCT SECTION OF THIS SITE. DIRECTORS AND SHAREHOLDERS
RELEVANT INTERESTS ARE AVAILABLE AT
HTTPS:/MWW.FITCHRATINGS.COM/SITE/REGULATORY. FITCH MAY HAVE PROVIDED
ANOTHER PERMISSIBLE SERVICE TO THE RATED ENTITY OR ITS RELATED THIRD PARTIES.
DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE LEAD ANALYST IS BASED IN AN
EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY SUMMARY PAGE FOR THIS
ISSUER ON THE FITCH WEBSITE.

Copyright © 2019 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its subsidiaries. 33 Whitehall Street,
NY, NY 10004. Telephone: 1-800-753-4824, (212) 908-0500. Fax: (212) 480-4435. Reproduction or
retransmission in whole or in part is prohibited except by permission. All rights reserved. In issuing
and maintaining its ratings and in making other reports (including forecast information), Fitch relies
on factual information it receives from issuers and underwriters and from other sources Fitch
believes to be credible. Fitch conducts a reasonable investigation of the factual information relied
upon by it in accordance with its ratings methodology, and obtains reasonable verification of that
information from independent sources, to the extent such sources are available for a given security
or in a given jurisdiction. The manner of Fitch's factual investigation and the scope of the third-party
verification it obtains will vary depending on the nature of the rated security and its issuer, the
requirements and practices in the jurisdiction in which the rated security is offered and sold and/or
the issuer is located, the availability and nature of relevant public information, access to the
management of the issuer and its advisers, the availability of pre-existing third-party verifications
such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering
reports, legal opinions and other reports provided by third parties, the availability of independent and
competent third- party verification sources with respect to the particular security or in the particular
jurisdiction of the issuer, and a variety of other factors. Users of Fitch's ratings and reports should
understand that neither an enhanced factual investigation nor any third-party verification can ensure
that all of the information Fitch relies on in connection with a rating or a report will be accurate and
complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information
they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings
and its reports, Fitch must rely on the work of experts, including independent auditors with respect to
financial statements and attorneys with respect to legal and tax matters. Further, ratings and
forecasts of financial and other information are inherently forward-looking and embody assumptions
and predictions about future events that by their nature cannot be verified as facts. As a result,
despite any verification of current facts, ratings and forecasts can be affected by future events or

https://www.fitchratings.com/site/pr/10086405 8/28/2019
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conditions that were not anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided "as is” without any representation or warranty of any kind,
and Fitch does not represent or warrant that the report or any of its contents will meet any of the
requirements of a recipient of the report. A Fitch rating is an opinion as to the creditworthiness of a
security. This opinion and reports made by Fitch are based on established criteria and
methodologies that Fitch is continuously evaluating and updating. Therefore, ratings and reports are
the collective work product of Fitch and no individual, or group of individuals, is solely responsible for
a rating or a report. The rating does not address the risk of loss due to risks other than credit risk,
unless such risk is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All
Fitch reports have shared autharship. Individuals identified in a Fitch report were involved in, but are
not solely responsible for, the opinions stated therein. The individuals are named for contact
purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for the
information assembled, verified and presented to investors by the issuer and its agents in connection
with the sale of the securities. Ratings may be changed or withdrawn at any time for any reason in
the sole discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not a
recommendation to buy, sell, or hold any security. Ratings do not comment on the adequacy of
market price, the suitability of any security for a particular investor, or the tax-exempt nature or
taxability of payments made in respect to any security. Fitch receives fees from issuers, insurers,
guarantors, other obligors, and underwriters for rating securities. Such fees generally vary from
US$1,000 to US$750,000 (or the applicable currency equivalent) per issue. In certain cases, Fitch
will rate all or a number of issues issued by a particular issuer, or insured or guaranteed by a
particular insurer or guarantor, for a single annual fee. Such fees are expected to vary from
US$10,000 to US$1,500,000 (or the applicable currency equivalent). The assignment, publication, or
dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name as an expert
in connection with any registration statement filed under the United States securities laws, the
Financial Services and Markets Act of 2000 of the United Kingdom, or the securities laws of any
particular jurisdiction. Due to the relative efficiency of electronic publishing and distribution, Fitch
research may be available to electronic subscribers up to three days earlier than to print subscribers.
For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an
Australian financial services license (AFS license no. 337123) which authorizes it to provide credit
ratings to wholesale clients only. Credit ratings information published by Fitch is not intended to be
used by persons who are retail clients within the meaning of the Corporations Act 2001

Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange Commission as a Nationally
Recognized Statistical Rating Organization (the "NRSRO"). While certain of the NRSRO's credit
rating subsidiaries are listed on Item 3 of Form NRSRO and as such are authorized to issue credit
ratings on behalf of the NRSRO (see hitps:/iwww fitchratings.com/site/regulatory), other credit rating
subsidiaries are not listed on Form NRSRO (the "non-NRSROs") and therefore credit ratings issued
by those subsidiaries are not issued on behaif of the NRSRO. However, non-NRSRO personnel may
participate in determining credit ratings issued by or on behalf of the NRSRO.

SOLICITATION STATUS

The ratings above were solicited and assigned or maintained at the request of the rated entity/issuer
or a related third party. Any exceptions follow below.

Endorsement Policy

https://www.fitchratings.com/site/pr/ 10086405 8/28/2019
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Fitch's approach to ratings endorsement so that ratings produced outside the EU may be used by
regulated entities within the EU for regulatory purposes, pursuant to the terms of the EU Regulation
with respect to credit rating agencies, can be found on the EU Regulatory Disclosures page. The
endorsement status of all International ratings is provided within the entity summary page for each
rated entlity and in the transaction detail pages for all structured finance transactions on the Fitch
website. These disclosures are updated on a daily basis.

Fitch Updates Terms of Use & Privacy Policy

We have updated our Terms of Use and Privacy Policies which cover all of Fitch Group's websites. Learn
maore,

hitps://www.fitchratings.com/site/pr/1 0086405 8/28/2019



MoobDY’s

INVESTORS SERVICE
Rating Action: Moody's assigns Aa2 to the Village of Romeoville, IL's GO Bonds

23 Aug 2019

New York, August 23, 2019 — Moody's Investors Service has assigned an underlying AaZ2 raling to the Village
of Romeoville, IL's $20 million Taxable General Obligation Bonds, Series 2019B. Moody's maintains an
underlying Aa2 rating on the village's oulstanding general obligation unlimited tax debt. Following the sale, the
village will have $124 million in outstanding GOULT debt.

RATINGS RATIONALE

The Aa2 rating reflects a relatively large and growing tax base, a strong financial profile bolstered by financial
flexibility derived from home rule status and elevated leverage related to long-term debt and pension burdens.

RATING OUTLOOK

Outlooks are not typically assigned to local governments with this amount of debt.
FACTORS THAT COULD LEAD TO AN UPGRADE

- Significant expansion of the tax base coupled with improved resident income levels
- Reduced leverage

FACTORS THAT COULD LEAD TO A DOWNGRADE

- Weakening of the tax base or demographic profile

- Declines in reserves or economically sensitive revenues

- Increased leverage

LEGAL SECURITY

Bebt service on the village’s GOULT debt is secured by a full faith and credit pledge with the ability to levy a
property tax levy without limitation as to rate or amount.

USE OF PROCEEDS
Proceeds from the 20198 bonds will finance the expansion of the village's athletic and recreation center,
PROFILE

The village is located in Will County (Aa1 stable), less than 30 miles southwest of the City of Chicago (Ba1
stable). The village encompasses approximately 20 square miles, with a total population of approximately
40,000 residents. The population grew significantly in recent decades, increasing by more than 50% between
1990 and 2000 and by an additional 88% between 2000 and 2010.

METHODOLOGY

The principal methodology used in this rating was US Local Government General Obligation Debt published in
December 2016. Please see the Rating Methodologies page on www.moodys.com for a copy of this
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series, category/class of debt or security this announcement provides certain
regulatory disclosures in relation to each rating of a subsequenily issued bond or note of the same series,
category/class of debt, security or pursuant to a program for which the ratings are derived exclusively from
existing ratings in accordance with Moody's rating practices. For ralings issued on a support provider, this



announcement provides cerlain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation o a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed pricr to the assignment of the definitive rating in a manner that would have affected the
rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.

Benjamin VanMetre

Lead Analyst

Regional PFG Chicago

Moody's Investors Service, Inc.
100 N Riverside Plaza

Suite 2220

Chicage 60606

us

JOURNALISTS: 1212 553 0376
Client Service: 1 212 553 1653

David Levett

Additional Contact

Regional PFG Chicago
JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

Releasing Office:

Moody's Investors Service, Inc.
250 Greenwich Street

New York, NY 10007

US.A

JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

MoobDy’s
INVESTORS SERVICE

© 2019 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analylics, Inc. and/or their licensors and
affiliates (collectively, “MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS
AFFILIATES (“MIS"} ARE MOODY'’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT
RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND
MOODY’S PUBLICATIONS MAY INCLUDE MOODY’S CURRENT OPINIONS OF THE RELATIVE
FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET
ITS CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED
FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE MOODY'S RATING
SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF
CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY'S RATINGS. CREDIT
RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY
RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY'S



OPINIONS INCLUDED IN MOODY'S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR
HISTORICAL FACT. MOODY'S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-
BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED
BY MOODY'S ANALYTICS, INC. CREDIT RATINGS AND MOODY'S PUBLICATIONS DO NOT
CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS AND
MOODY’'S PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO
PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS NOR
MOODY'S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY
PARTICULAR INVESTOR. MOODY’S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY'S
PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL,
WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS
UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MCODY'S CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL
INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TQ USE
MOODY'S CREDIT RATINGS OR MOODY'S PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION,
IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN 1S PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO,
COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON
WITHOUT MOODY'S PRIOR WRITTEN CONSENT.

CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A
BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN
ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A BENCHMARK.

All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and
reliable. Because of the possibility of human or mechanical error as well as other factors, however, all
information contained herein is provided “AS 1S” without warranty of any kind. MOODY'S adopts all necessary
measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY'S is not an auditor and cannot in every instance independently verify or validate information received
in the rating process or in preparing the Moody's publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or
incidental losses or damages whatsoever arising from or in connection with the information contained herein or
the use of or inability to use any such information, even if MOODY'S or any of its directors, officers, employees,
agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospeclive profits or {b) any loss or damage
arising where the relevant financial instrument is not the subject of a particular credit rating assigned by
MOOQDY'S.

To the extent permitied by law, MOODY'S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability for any direct or compensatory losses or damages caused to any
person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any
other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any
contingency within or beyond the control of, MOODY'S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the
use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT RATING OR
OTHER OPINION OR INFORMATICN IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER
WHATSOEVER.

Moody's Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody's Corporation



("MCO"), hereby discloses that most issuers of debt securities (including corporate and municipal bonds,
debentures, notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc. have,
prior to assignment of any rating, agreed {o pay to Moody’s Investors Service, Inc. for ratings opinions and
services rendered by it fees ranging from $1,000 to approximately $2,700,000. MCO and MIS also maintain
policies and procedures to address the independence of MIS's ralings and rating processes. Information
regarding certain affiliations that may exist between directors of MCO and rated enlities, and between enlities
who hold ratings from MIS and have also publicly reparted to the SEC an ownership interest in MCO of more
than 5%, is posted annually at www.moodys com under the heading “Investor Relalions — Corporate
Govemnance — Direclor and Shareholder Affiliation Policy.”

Addilional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian
Financial Services License of MOODY'S affiliate, Moody's Investors Service Pty Limited ABN 61 003 399
B657AFSL 336969 and/or Moody's Analytics Australia Pty Lid ABN 94 105 136 972 AFSL 383569 (as
applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section
761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent
to MOODY'S that you are, or are accessing the document as a representative of, a “wholesale client” and that
neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY'S credit rating is an
opinion as to the creditworthiness of a debt obligation of the issuer, nol on the equity securities of the issuer or
any form of security that is available to retail investors,

Additional terms for Japan only: Moody's Japan K.K. (*MJKK"} is a wholly-owned credit rating agency subsidiary
of Moody's Group Japan G.K., which is wholly-owned by Moody's Overseas Holdings Inc., a wholly-owned
subsidiary of MCO. Moody's SF Japan K.K. ("MSFJ") is a wholly-owned credit rating agency subsidiary of
MJKK. MSFJ is not a Nationally Recognized Statislical Rating Organization (“NRSRO"). Therefore, credit
ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRQ Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment
under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services
Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable} hereby disclose that most issuers of debt securities (including corporate and
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MJKK or MSFJ (as
applicable) have, prior o assignment of any raling, agreed to pay to MJKK or MSFJ (as applicable) for ratings
opinions and services rendered by it fees ranging from JPY 125,000 to approximalely JPY250,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.
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s I K I H CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
@ U}’ \'\ Members of American Institute of Certified Public Accountants

1415 W. Diehl Road, Suite 400
Naperville, IL 60563

630.566.8400

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have examined management’s assertion that the Village of Romeoville, Illinois (the Village),
complied with the provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment
Redevelopment Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2020.
Management is responsible for the Village’s assertion. OQur responsibility is to express an opinion on
management’s assertion about the Village’s compliance with the specific requirements based on our
examination.

Our examination was made in accordance with the standards established by the American Institute of
Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether management’s assertion about compliance with the specified
requirements is fairly stated, in all material respects. An examination involves performing procedures
to obtain evidence about whether management’s assertion is fairly stated, in all material respects. The
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment
of the risks of material misstatement of management’s assertion, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

Our examination does not provide a legal determination on the Village’s compliance with the specified
requirements.

In our opinion, management’s assertion that the Village of Romeoville, [llinois, complied with the
aforementioned requirements for the year ended April 30, 2020, is fairly stated in all material respects.

This report is intended solely for the information and use of the Board of Trustees, management and
the [llinois Department of Revenue, Illinois State Comptrollers office and the joint Review Board and
should not be used by anyone other than these specified parties,

Sckiet LLP

Naperville, Illinois
December 23, 2020

ACCOUNTING TECHNOLOGY ADVISORY =1z




I CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
® Members of American institute of Certified Public Accountants

1415 W, Diehi Road, Suite 400
Napervifle, IL 60563

630.566.8400

INDEPENDENT AUDITOR’S REPORT ON
SUPPLEMENTARY INFORMATION

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund and the aggregate remaining fund information of the Village of Romeoville, Illinois
(the Village) as of and for the year ended April 30, 2020, which collectively comprise the basic
financial statements of the Village and have issued our report thereon dated December 23, 2020, which
expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the basic financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts, and disclosures in the basic financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall basic financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village’s basic financial statements. The supplementary financial
information (balance sheet and schedule of revenues, expenditures, and changes in fund balance) is
presented for the purpose of additional analysis and is not a required part of the basic financial
statements. The supplementary financial information is the responsibility of management and was
derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements as a
whole.

Sctict LLD

Naperville, Illinois
December 23, 2020

ACCOUNTING TECHNOLOGY ADVISORY -2-
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VILLAGE OF ROMEOVILLE, ILLINOIS

BALANCE SHEET
DOWNTOWN TIF DISTRICT FUND

April 30, 2020

ASSETS
Cash and cash equivalents
TOTAL ASSETS
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts Payable
Deposits Payable

Total liabilities

FUND BALANCE
Restricted for economic development

Total fund balance

TOTAL LIABILITIES AND
FUND BALANCE

(See independent auditor’s report.)

$ 21,048,881

$ 21,048,881

$ 521,177
1,572

522,749

20,526,132

20,526,132

$ 21,048,881



VILLAGE OF ROMEQVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE
DOWNTOWN TIF DISTRICT FUND

For the Year Ended April 30, 2020

REVENUES
Property taxes
[nvestment income
Other revenues

Total revenues

EXPENDITURES
General government
Debt Service
Principal payments
Interest and fiscal charges
Capital outlay

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Issuance of bonds
Premium on bonds issued
Transfers in
Total other financing sources {uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE, MAY |

FUND BALANCE, APRIL 30

(See independent auditor's report.)

5 705,632
139,543
14,733

859,908

6,179

1,225,000
792,787
082,493

3,006,459

(2,146,551)

20,250,000
202,752
876,000

21,328,752

19,182,201

1,343,931

§ 20,526,132
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