FY 2020

ANNUAL TAX INCREMENT FINANCE 4  STATE OF ILLINOIS
REPORT 5 & COMPTROLLER
=«¥ SUSANA A.MENDOZA
Name of Municipality: Village of Romeoville Reporting Fiscal Year: 2020
County: Will Fiscal Year End: 4/30/2020
Unit Code: 099/107/32
L FY 2020 TIF Administrator Contact Information
First Name: Kirk Last Name: Openchowski
Address: 1050 W. Romeo Road Title: Village Treasurer
Telephone: {815) 886-5250 City: Rorneoville Zip: 60446
E-mail-

required  kopenchowski @ romeoville.org

| attest to the best of my knowledge, that this FY 2020 repor of the redevelopment project area(s)

in the City/Village of: Romeoville
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and
or Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.).

oY J/° 20 dobe

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) {1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
MM/DD/YYYY MM/DD/YYYY
Marquette Center Redevelopment Project 6/6/1989
Downtown Redevelopment Project Area 1/10/2005
Romeo Road Redevelopment Project Area 9/19/2007
Gateway North Upper Redevelopment Project Area 5/3/2017
Gateway South Lower Redevelopment Project Area 5/3/2017
Bluff Road Redevelopment Project Area 1/17/2018
Independence Boulevard Redevelopment Project Area 1/17/2018
Normantown/Weber Rd. Redevelopment Project Area 10/3/2018

*All statutory citations refer to one of two sections of the lllingis Municipal Code: The Tax Increment Allocation
Redevelopment Act (65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.]



SECTION 2 [Sections 2 through 5 must be compleied for each redevelopment project area listed in Section 1.]
FY 2020

Name of Redevelopment Project Area (below):

Romeoville North Upper Gateway TIF

Primary Use of Redevelopment Project Area*: Combination/Mixad
* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

IndustrialCommercial
If "Combination/Mixed” List Component Types: /Retal
Under which section of the lllincis Municipal Code was Redevelopment Project Area designated? {check one}:

Tax Increment Allocation Redevelopment Act
Industrial Jobs Recovery Law

Please utilize the information below to properly label the Attachments.

1>

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? {65
ILCS 5/11-74.4-5 (d) {1) and 5/11-74.6-22 (d) (1)]

|if yes, please enclose the amendment {labeled Attachment A}.

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d} (3))

Ple close the CEQ Certification {labeled A nt

Opinion of fegal counsel that municipality is in compliance with lhe Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d} {4)}
Please enclose the Legal Counsel Opinion (labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 {d) (7) (A and B) and 5/11-74.6-22 {d) (7) (A

X
Were any agreementsentered into by Ihe mumcupallty wuth regard to lhe dlsposnron or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 {d) X
(7} (C)l

oles ] : b p
Is ihere addmonal |nlorma!|on on the use of all lunds recelved under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and 5/11-74.6-22 (d) (7) (D}] X
If yes, plea dditional Information (labeled Attachment F}.
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) {7} {(E) and 5/11-74.6-22 {d) (7} X
(E)l
ere lhere any repons submrtted ro the munn:lpallty the ]olnt review board'? [65 ILCS 5/1 1-744 5 (d) (7) (F) and 5/11-74.6-22
(A 7) (F) X
Were any obllgallons issued by the munu:lpallty? [65|LCS 5/1 1 74 4- 5 {d) (8) (A) and
5/11-74.6-22 (d) (8) (A)] X
If yes, please enclose any Official Statement (labeled Attachment |). If Attachment 1 is answered yes, then the Analysis
Chim |

An anaIyS|s prepared by a flnanmal adwsor or underwriter setting forth the nature and term ol obligation and projected debt service
including required reserves and debt coverage. [65 ILCS 5/11-74.4-5 (d) (8} (B} and 5/11-74.6-22 (d) {8} (B)] X

If attachment | is yes lysis MUST be attached and {labeled Attachment

Has a cumulative of $1 00 000 of TIF revenue been deposued into the specual tax allocation fund? 65 ILCS 5/11-74.4-5 {d) (2) and
5/11-74.6-22 (d) {2)

If yes, please enclose Audited financial statements of the special tax allocation fund

Kl
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allecation fund? [65 ILCS 5/11-74.4-5 (d} (9) and 5/11-74.6-22 {d) (9)]
If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 {labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) X
(10)

the list only, not actual m | Attachment M




SECTION 3.1 - (65 ILCS 5M11-74.4-5 (d){5}{a)}b)(d)} and (65 ILCS 5/11-74.6-22 (d) (5)}(a)(b)(d}))
Provide an analysis of the special tax allocation fund.

FY 2020

Romeoville North Upper Gateway TIF

Special Tax Allocation Fund Balance at Beginning of Reporting Period [ § 162 |
Revenue/Cash c;' T":Ia":e
. Receipts for ota’s o
SOURCE of Revenue/Cash Receipts: c 1 Repori Revenue/Cash
un’env eporting Receipts for life
ear of TIF % of Total
Property Tax Increment % 2,154 | % 3,766 62%
Stale Sales Tax Increment $ -8 - 0%
Local Sales Tax Increment $ -1 % & 0%
State Ulility Tax Increment $ -1 % = 0%
Local Wility Tax Increment $ ol - 0%
Interest $ -18 = 0%
Land/Building Sale Proceeds $ -1 % & 0%
Bond Proceeds $ -8 = 0%
Transfers from Municipal Sources 5 -1% - 0%
Private Sources 3 -1 % = 0%
Other Note Paying Agent Reimbursement Fees $ 774 1% 2,325 38%
All Amount Deposited in Special Tax Allocation Fund |$ 2,928 |
Cumulative Total Revenues/Cash Receipts [$ 6,091 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 2,712
Section 3.2)
Transters to Municipal Sources 5 G
Distribution of Surplus
Total Expenditures/Disbursements [$ 2,712 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements [$ 216 |
Previous Year Adjustment (Explain Below) [ - |
FUND BALANCE, END OF REPORTING PERIOD* [3 378 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 {d} (5) (c) ond 65 ILCS 5/11-74.6-22 (d) (S}c)}

FY 2020
TIF NAME: Romeaoville North Upper Gateway TIF
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment project costs )
PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.56-10
(o] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, stalf and professional service cost.
$
2. Annual administrative cost.
$
3. Cost of marketing sites.
$
4. Property assembly cost and sile preparation costs.
3
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public
or private building, leasehold improvements, and lixtures within a redevelopment project area.
3

16. Costs of the canstructuion of public works or improvements.




SECTION 3.2 A
PAGE 2
7. Cosls of eliminating or removing contaminants and other impediments.
s -
8. Cost of job training and retraining projects.
5 -
9. Financing cosls.
2018A TIF Noles - Intarest Payments 775
2018A TIF Notes - Payment Agent Fees 1,937
3 2,712
10. Capital costs.
3 5
11, Cost of reimbursing school districts for thelr increased costs caused by TIF assisted housing
|projects.
$ 5
12. Cost ol reimbursing library districts for their increased costs caused by TIF assisted housing
projects.
[ %




SECTIONJ.2 A

PAGE 3

13. Ralocation costs.

S -
14. Payments in lieu of taxas. )

$ A
15. Costs of job training, retraining, advanced vocational or career education.

-5 a
16. Interest cost incurred by redeveloper or other nongovermmental persons in connection with a
redavalopmant projact.

3 =)
17. Cost of day care services.

13 o
18. Other.

g =
|TOTAL ITEMIZED EXPENDITURES |s 2,712 |




Section 3.2 B
FY 2020

TiIF NAME: Romeoville North Upper Gateway TIF

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount

None




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d} (5d) 65 ILCS 5/11-74.6-22 {d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2020
TIF NAME: Romeoville North Upper Gateway TIF
FUND BALANCE BY SOURCE B 378 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
2018A TIF Note - April 27, 2018 $ 3,384,000 | $ 3,384,000
2018A TIF Note - Seplember 24, 2018 $ 3,662,000 | $ 3,552,000
2018A TIF Note - May 3, 2019 $ 2,064,000 | $ 2,064,000
Total Amount Designated for Obligations $ 9,000,000 | § 9,000,000
2. Description of Project Costs to he Paid
Total Amount Designated for Project Costs | $ - |
TOTAL AMOUNT DESIGNATED [$ 9,000,000 |
SURPLUS/DEFICIT) [$ (8,999,622)|




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6}]
FY 2020

TIF NAME: Romeaoville North Upper Gateway TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the redevelopment
project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redeveiopment Project Area.

[Property (1):

Istreet address:

[Approximate size or description of properly:

|Purchase price:

[Seller of property:

[Propeny (2):

Street address:

Approximate size or description of property:

IPurchase price:

ISsller of proparty:

[Propeny (3):

Street address:

Approximate size or description of propeny:

{Purchase price:

[Seller of proparty:

Property (4):

Street address:

Approximate size or description of propeny:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of propenty:

Propenty (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Propery (7):

Streel addraess:

Appraximale size or description of property:

Purchase price:

Seller of propenty:

Property (8):

Sireel address:

Approximale size or description of property:

Purchase price;

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)

FY 2020
TIF Name:

PAGE 1

Romeoville North Upper Gateway TIF

Page 1 is to be included with TIF report. Pages 2 and 3 are 1o be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X':

|1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area. |

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this

oplion, complete 2a.) X
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 4
plan:
LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Invesiment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Privatg Investiment Undertaken {See Instructions) 5 o ] -1 -
Public Investment Undertaken 5 571318 180,800 | $ 17,279,000
Ratio of Private/Public Investment 0 0

Project 1*: TIF Note Payments/Developer Incenitve

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

$ 3,388 | 8 180,000 | $

15,517,000

Ratio of Private/Public Investment

0

Project 2*: 2018A TIF Nole Paying Agent Fees

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

8 2325 |8 BOO|S

17,000

Ratio of Private/Public Investment

Project 3*: Admistrative Costs

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

40,000

Ratio of Private/Public Investment

Project 4*: Future Projects

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

1,705,000

Ratio of Private/Public Investment

0

Project 5*:

Private Investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Privale/Public Investment

Project 6*:

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TtF in lllinois. *even though optional MUST be included as part of the complete TIF report

SECTION 6
FY 2020

TIF NAME: Romeoville North Upper Gateway TIF

Provide the base EAV (at the time of designation} and the EAV for the year reporied for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
[ 2016[ § 315313 | § 1,315,589 |

List all overiapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X Check if the overlapping taxing districts did not receive a surplus

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Will County

Will County Forest Preserve

Will County Building Commission

DuPage Township

Schoaol District 365-U

Communituy College Distrct 525

Village of Bomeoville

Village of Romeoville Fire

Fountandale Library District

Romeoville Mosquito District

0| ||| wn|ala]n] x|kl n] |
L}

SECTION 7
Provide informaltion about job creation and retention:

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent} of Jobs Total Salaries Paid

||| a|n|»n|in

SECTION B
Provide a general description of the redevelopment project area using only major boundaries:

The Redevelopment Area is generally located on the eastern side of lllinois Route 53 and Joliet Road
and north of the ComEd right of way, situated near the northern entrance into the Village.

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X




EXHIBIT 1

LEGAL DESCRIPITON



UPPER PARCELS

PARCEL 1:

THE NORTH 500 FEET AS MEASURED ALONG THE EAST LINE OF THAT PART OF
THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 26. TOWNSHIP 37
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
AND EAST OF THE CENTER LINE OF U.S. ROUTE GGA AS DEDICATED BY
DOCUMENT NO. 452330 (EXCEPTING THEREFROM THAT PART CONDEMNED
FOR HIGHWAY PURPOSES BY CONDEMNATION CASE 2000ED174) IN WILL
COUNTY, ILLINOIS.

PARCEL 3:

THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 37
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIOIAN, LYING SOUTH
AND EAST OF THE CENTERLINE OF U.S ROUTE 68A AS DEDICATED BY
DOCUMENT NQ. 452330, (EXCEPTING THEREFROM THE FOLLOWINMG TRACTS

TRACT 1. THAT PART CONVEYED TO PUBLIC SERVICE SERVICE COMPANY OF
NORTHERN ILLINOIS BY DEED RECORDED MARCH 11, 1848 AS DOCUMENT
652939, AND

TRACT 2 THE WEST 443.63 FEET OF THE MORTHWEST QUARTER OF SAID
SECTION 26 LYING SOUTH AND WEST OF A LINE DRAWN AT RIGHT ANGLES TO
THE CENTERLINE CURVE OF SAID U.S.ROUTE 66A AT A POINT 418.70 FEET
NORTHEAST OF THE INTERSECTION OF THE SAID CENTERLINE WITH THE
WEST LINE OF SAID NORTHWEST QUARTER OF SAID SECTION 28, AS
MEASURED ALONG SAID CENTERLINE, AND

TRACT 3: THE NORTH 500 (AS MEASURED ALONG THE EAST LINE OF THE
ABOVE DESCRIBED PROPERTY), ALL Idl WILL COUNTY, ILLINOIS.

TRACT 4 (SOUTH TRACT):

THAT PART OF WEST HALF OF THE MORTHWEST QUARTER OF SECTION 26,
TOWNSHIP 37 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOQUTHEASTERLY OF THE PROPERTY COMVEYED TO PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOIS BY DEED RECORDED MARCH 11, 1949, AS
DOCUMENT 852939, IN WILL COUNTY, ILLINQIS,

PARCEL 4: THAT PART OF THE WEST 443.63 FEET OF THE NORTHWEST
QUARTER OF SECTION 26, TOWNSHIP 37 NORTH. RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DUPAGE TOWRNSHIP, WILL COUNTY ILLINOIS
DESCRIBED AS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER

THENCE NORTH 00 DEGREES D0 MINUETS 19 SECONDS WEST ALONG THE
WEST LINE OF SAID NORTHWEST QUARTER, A DISTANCE OF 930 FEET,

E\2023\13159\13159. AL\CalesR Data\SVY\Lagal:\20161219 for George M\13159 docx



THENCE NORTH 89 DEGREES 27 MINUTES 32 SECONDS EAST, A DISTANCE OF
149.27 FEET, THENCE MORTH 00 DEGREES 00 MINUETS 19 SECONDS WEST, A
DISTANCE OF 79.07 FEET, THENCE NORTH 89 DEGREES 27 MINUTES 32
SECONDS EAST, A DISTANCE OF 294.36 FEET TO THE EAST LINE OF THE SAID
443.63 FEET, THENCE SOUTH 00 DEGREES 00 MINUTES 19 SECONDS EAST, A
DISTANCE OF 1009.07 FEET TO THE SOUTH LINE OF SAID NORTHWEST
QUARTER; THENCE SOUTH 89 DEGREES 27 MINUTES 32 SECONDS WEST, A
DISTANCE OF 443.63 FEET TO THE POINT OF BEGINMING,

PARCEL 6:

THAT PART OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 37
NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST
QUARTER : THENCE NORTH 00 DEGREES 00 WINUTES 19 SECONDS WEST
ALONG THE WEST LINE OF SAID NORTHWEST QUARTER 930 FEET; THENCE
NORTH 89 DEGREES 27 MINUTES 32 SECONDS EAST 149.27 FEET, THENCE
NORTH 00 DEGREES 00 MINUTES 19 SECONDS WEST 79.07 FEET; THENCE
NORTH 89 DEGREES 27 MINUTES 32 SECONDS EAST 137.31 FEET TO THE
PLACE OF BEGINNING; THENCE CONTINUING NORTH 89 DEGREES 27 MINUTES
32 SECONDS EAST 157.05 FEET TO THE EAST LINE OF THE WEST 443.63 FEET
OF SAID NORTHWEST QUARTER; THEMCE NORTH 00 DEGREES 00 MINUTES 19
SECONDS WEST ALONG SAID EAST LINE 277.39 FEET; THENCE SOUTH 29
DEGREES 22 MINUTES 53 SECONDS WEST 320,04 FEET TO THE PLACE OF
BEGINNING, CONTAINING 0.5 ACRES, IN WILL COUNTY, ILLINOIS.

E\2013413159)13159,A8\Calcs 3 Data\Sv¥\Legals\20161219 for George M\13158.docx



LNTIIRYT 2

BOUNDARY MAP



North IL 53 / Joliet Road TIF
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p( Xf\ad/\\g

STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT
I, the undersigned, do hereby certify that [ am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village™), and as such chief executive officer of the Village, I do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2020, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Gateway
North Upper Redevelopment Project Area. Compliance requirements, if any,
brought to the attention of the undersigned have been addressed as of the date
of this certificate.
IN WITNESS WHEREOF 1 have hereunto affixed my official
signature at Romeoville, Illinois, this _M'day of November, 2020

Pres;j en\*,JVillage of Romeoville
Wi County, Illinois
ATTEST:

Mondcts o Bobortz




ot

TRACY, JOHNSON & WILSON

Afttorneys at Law
Busey Bank Building
2801 Black Road, Second Floor
Joliet, lllinois 60435

A. Michael Wojtak
Kenneth A. Carlson
John 8. Gallo

Richard E. Vogel TELEPHONE (815) 723-8500
I asBAa ey FAX (815) 727-4846
Megan M. Olson

Tammy S. Warden November 18, 2020

Mr. Kirk Openchowski
Village of Romcoville
1050 West Romeo Road
Romeoville, 1L 60446

Re:  Gateway North Upper Redevelopment Project Area

Dear Mr. Openchowski:

Louis R. Bertani (1928-1999)
Thomas R. Wilson {1929-2001)
Donald L. Tracy (1926-2003)
Wayne R. Johnson {1930-2008})
Richard H. Teas {1930-2008)
Raymond E. Meader (1947-2019)

We, the undersigned, do hereby certify that we are the Village Attomneys lor the Village

of Romeoville. Will County. Illinois (the “Village™. We have reviewed all the information
provided to us by appropriate Village officials, staff, and consultants and to the best of our
knowledge and belief, further certify that the Village has conformed for the fiscal year ended
April 30, 2020, with all of the requirements of the Tax Increment Allocation Redevelopment
Act, as amended, Division 74.4 of Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-
1 through 11-74.4-11) as of the datc hercof for that certain redcvelopment project arca known as
the Gateway North Upper Redevelopment Project Arca (the “Project”™).

In rendering this certification, we have relied upon certifications of the Village with
respect to certain material facts solely within the Village's knowledge relating to the Project.
Compliance requirements, if any. brought to the attention of the undersigned have been
addressed as of the date of this certilication.

Tracy, Johnson & Wilson

Village Aftorneys

Village of Romegiilie, Will County. Illinois



Atkacd D

STATEMENT OF ACTIVITIES FY 19-20

The projects meet the Gateway North Upper General TIF Goals, the Redevelopment
Objectives and Development and Design Objectives.

TIF FORMATION/ENGINEERING/ADMINSTRATION

The first TIF property tax revenues were generated by the 2017 levy and received during
the 18-19 fiscal year.

ABBOTT LAND GATEWAY LLC DEVELOPER AGREEMENT

The Village entered into an agreement in FY 17-18 with Abbott Land that will provide up
to $15,700,000 in incentives to reimburse the developer for eligible TIF costs. The
developer will receive 90% of the TIF revenues. The agreement requires the Village to
issue up to $9 million in TIF notes and the developer can require the Village to issue TIF
bonds to repay the notes. The developer is making numerous improvements to the site,
including construction of a road, that will include a 351,870 square foot industrial building,
a Thornton's truck refueling center and a truck car wash. The refueling center and truck
wash have been completed.

TIF NOTE ISSUANCE

TIF Notes of $3,552,000 were issued in FY 18-19 to bring the total to $6,936,000. The
total note can be as great as $9 million. The $9 million limit was reached in May of FY
19-20. The notes are currently taxable but the developer agreement requires, at the
discretion of the developer, that the notes be converted, if and when eligible, into tax
exempt notes. The Village has no obligation regarding repayment of the notes beyond
90% of the TIF increment. The notes have a 7% interest rate. The Village paid $1,1937
towards the note in FY 19-20 and $775.00 in paying agent fees. The developer
reimbursed the Village the cost of the agent fees. $3,388 has been paid towards the note.



New Issue \ de(/\/_’T} Investment Ratings:

Moody's Investors Service ... Aa2
Fitch Raiings ... AA (Stablet

Final Official Statement

In the opinion of Chapman and Cutler LLP, Chicago, Nlinois (*Bond Counsel”), interest on the Bonds IS includible in gross income of the owners thereof
Sor federal income tax purposes.  Ierest on the Bonds is not exempt front present Sune of Hinois income 1axes. See "TAX TREATMENT" herein for a more
complere discussion

Vidhage of . $20,250,000
Wﬁ' VILLAGE OF ROMEOVILLE
;L/"‘ e~ Will County, Illinois
Taxable General Obligation Bonds, Series 20198

Dated Date of Delivery Book-Entry Callable Due Serially December 30, 2020-2039

The $20,250,000 Taxable General Obligation Bonds, Series 2019B (the “Bonds™) are being issued by the Village of’ Romeoville, Will County. 1linois (the
“Village™) Interest is payable semiannually on June 30 and December 30 of cach year, commencing June 30. 2020 Interest is caleulated based on a 360-day year of
twelve 30-day months. The Bonds will be issued using a book-entry sysiem. The Depository Trust Company, New York, New York (“DTC™), will act as securities
depository for the Bonds. The ownership of one fully registered Bond for cach maturity will be registered i the name of Cede & Co., as nominee for DTC, and no
physical delivery of Bonds will be made to purchasers. The Bonds will mature on December 30 in the following years and amounts

AMOUNTS, MATURITIES, INTEREST RATES, YIELDS AND CUSIP NUMBERS

Principal Due Interest CUSIP Principal Cue Interest cusiP
Amount Dec 30 Rate Yietd Number(1} Amount Dec. 30 Rate Yield Number(1})

$685,000 . ... 2020 3.000% 1.900% 776154 WHS $1,010,000 ... 2030° 3.000% 2750% 776154 WT9
785,000 2021 3.000% 1.950% 776154 Wu1 e R aunasmane

810,000 2022 3.000% 2.000% 776154 WK3 1,105,000 2033 3.050% 3 050% 776154 Ww2
835,000 2023 3.000% 2.050% 776154 WLE 1,135,000 2034 3.150% 3150% 776154 Wx0
860,000 2024 3.000% 2.150% 776154 WM4 1,170,000 2035 3.200% 3 200% 776154 WY
BAS5,000 2025 2.250% 2.250% 776154 WN2 1,210,000 . 2036 3.250% 3.250% 776154 WZ5
905,000 ... 2026 3.000% 2.350% 776154 WPT 1.250,000 2037 3.300% 3300% 7768154 XA9
935,000 ............. 2027 2.450% 2.450% 776154 WQ5 1,290,000 2038 3.350% 3.350% 776154 XB7
955,000 .. 2028 2.550% 2.550% 776154 WRJ 1,335,000 . 2039 3.400% 3 400% T76154 XC5

980,000 ... 2029°  3.000% 2.650% 776154 W51
$2.110.000 .......... 3.000% Term Bonds due December 30, 2032 Yield .. ... 3 000% CUSIP Number(1) 776154 Wv4

For further deails see “MANDATORY REDEMPTION™ herin

*These muurities have been priced o call.
OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject to optional redemption.  Bonrds due December 30, 2029-2039. inclusive, are callable in
whole or in part on any date on or after December 30, 2028, at a price of par plus accrued interest to the redemption date. If less than all the Bonds are called, they
shall be redeemed in such principal amounts and from such maturities as determined by the Village and within any mawrity by Jot. See “OPTIONAL
REDEMPTION" herein.

PURPOSE, LEGALITY AND SECURITY

Bond proceeds will be used to finance athletic center facility construction and improvements. which are expected to include new basketball cours, fitness
center, splash pad, indoor pool, elevated walkway, flooring, parking and off-site streetlights. strevtscape, crosswalks, paths and water detention, all within the
Downtown Area Tax Increment Financing Redevelopment Project Area in the Village (the “Downtown Area TIF™) and to pay the costs of issuing the Bonds. See
“THE PROJECT" herein.

In the opinion of Bord Counsel, the Bonds will constiute vafid and legally binding obligations of the Village payable both as to principal and interest
from {i) ad valorem taxes levied against all wxable property therein without limitation as © rate or amount, (i) ratably and equally with certain ouistanding bonds of
the Viltage, incremental property taxes, if, as and when received, derived from the Downtown Area TIF, and (iii) the amounts on deposit in and 1o the credit of the
various funds and accounts of the Special Tax Allocation Fund of the Village created for the Downtown Area TIF. except that the rights of the owners of the Bonds
and the enforceability of the Bonds may be limited by bankrupicy. insolvency. moratorium, reorganization and other similar laws affecting creditors” rights and by
equitable principles. whether considered at law or in equity. including the exercise of judicial discretion.

This Final Official Statement is dated October 28, 2019, and has been prepared under the authority of the Village.  An electronic copy of this Final
Qificial Statement is available from the www.speerfinancial.com web site under “Debt Auction Center/Competitive Final Official Statement Sales Calendar™,
Additional copies may be obtained from Kirk Openchowski, Finance Director, Village of Romeoville, 105¢ West Romeo Road. Romeoville, Hlinois 60446, or from
the Municipal Advisor 1o the Village:

f Speer Financial, Inc.

it

THis cover [uige (uins (erant ayinmaion for quick reference onfy 8 es ot o somnary of ples issee. Tivestors st pewd s ennire Fisel Offferal Ssaemer fior safiomuasc ensentiul o the mukiey of art
wnformed imvestment decisim.

{DCUSIP numbers appearing in this Final Official Statement have been provided by the CLUSIP Service Bureau, which is managed on beholf of the American Bankers Association by 5&P
Global Ratings. The Vitlage is not responsible for the selection of CUSIP numbers and makes no representation as to their correciness on the Bonds or as set forth on the cover of this
Fina! Official Statement.



No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive. All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement, they will be furnished on request. This Official Statement does not constitute an offer to sell, or solicitation
of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such offer wouid
be unlawful.

Any statements made in this Official Statement, including the Appendices, involving matters of opinion or
estimates, whether or not so expressly stated, are set forth as such and not as representations of fact, and no
representation is made that any of such estimates will be realized. This Official Statement contains certain forward-
looking statements and information that are based on the Village's beliefs as well as assumptions made by and
information currently available to the Village. Such statements are subject to certain risks, uncertainties and
assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those anticipated, estimated or expected.
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BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Final Official Stement, which is provided for the convenience of
potential investors and which should be reviewed in its entirety by potential investors,

Issuer:

[ssue:

Dated Date:
Interest Due:

Principal Due:

Optional Redemption:

Mandatory Redemption:

Authorization;

Security:

Credit Ratings:

Purpose:

Tax Treatment:

Disclosure Counsel:
Bond Registrar/Paying Agent:
Delivery:

Book-Entry Form:

Denomination:

Municipal Advisor:

Village of Romeoville, Will County, Illinois.

$20.250,000 Taxable General Obligation Bonds, Series 2019B.
Dated of delivery. expected to be on or about November 13, 2019.
Each June 30 and December 30, commencing June 30, 2020.

December 30. 2020 through December 30, 2039, as detailed on the fromt page of this Final Official
Statemnent.

Bonds maturing on or after December 30, 2029, are callable at the option of the Viilage on any date
on or after December 30, 2028, at a price of par plus accrued interest 1o the redemption date.  See
“OPTEONAL REDEMPTION” herein.

The Bonds maturing on December 30. 2032 are subject to mandatory redemption.  See
“MANDATORY REDEMPTION™ herein.

The Village is a home rule unit under the Tllinois Constitution and as such has no debt limitation and is
not required (o seek referendum approval to issue the Bonds. The Bonds are being issued pursuant to
the home rule powers of the Village and pursuant to a bond ordinance adopied by the President and
Board of Trustees of the Village on August 21, 2019. and a Bond Order executed in accordance
therewith (together. the “Bond Ordinance™).

The Bonds will constitute valid and legally binding obligations of the Village payable both as to
principal and interest from (i) ad valorem taxes levied against al! taxable property therein without
limitation as to rate or amount. (ii) ratably and equally with certain outstanding bonds of the Village.
incremental property taxes. if. as and when received, derived from the Downtown Area TIF (as
defined below), and (iii) the amounts on deposit in and to the credit of the various funds and accounts
of the Special Tax Allocation Fund of the Village created for the Downtown Area TIF, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency. moratorium, reorganization and other similar Jaws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

The Bonds have been rated *AaZ” by Mooedy's Investors Service. New York, New York, and “AA
(Stable)™ by Fitch Ratings, New York. New York.

Bond proceeds will be used to finance athletic center facility construction and improvements, which
are expected 1o include new baskerball courts, fitness cenier, splash pad. indoor pool, elevated
walkway, flooring, parking and off-site strectlights, streetscape, crosswalks. paths and water
detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the
Village {the “Downtown Area TIF") and to pay the costs of issuing the Bonds. See “THE
PROJECT" herein.

Interest on the Bonds is includible in gross income of the owners thereof for federal income tax

purposes. Se¢ “TAX TREATMENT" herein. Interest on the Bonds is not exempt from present State
of Nlinois income taxes.

lce Miller LLP, Chicago. Illinois.

Amalgamated Bank of Chicago, Chicago. Hlinois.

The Bonds are expected to be delivered on or about November 13, 2019,

The Bonds will be registered in the name of Cede & Co.. as nominee for The Depository Trust
Company. New York, New York (*“DTC™). DTC will act as securities depository of the Bonds. See
APPENDIX B herein.

$5.000 or imegral multiples thereof.

Speer Financial, Inc.. Chicago, Hlinois.
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VILLAGE OF ROMEOVILLE
Will County, Illinois

John B, Noak
Village President

Board of Trustees

Lourdes (Lou) Aguirre Brian A. Clancy, Sr. Linda S. Palmiter
Jose (Joe) Chavez Ken Griffin Dave Richards
Officials

Steve Gulden Dr. Bernice E. Holloway
Village Manager Village Clerk
Dawn Caldwell Kirk Openchowski
Assistant Village Manager Finance Director
Richard Vogel Speer Financial, Inc.
Corporation Counse! Municipal Advisor

AUTHORIZATION, PURPOSE AND SECURITY

The Taxable General Obligation Bonds, Series 2019B (the “Bonds™), are being issued pursuant to the home
rule powers of the Village of Romeoville, Will County, Illinois (the *Village™), under Section 6, Article VII of the
1970 Constitution of the State of Illinois (the “State™). The Bonds are issuable pursuant to a bond ordinance adopted by
the President and Board of Trustees of the Village (the “Village Board™) on the 21st day of August, 2019, and a Bond
Order executed in accordance therewith (together, the “Bond Ordinance”). Bond proceeds will be used to finance
athletic center facility construction and improvements, which are expected to include new basketball courts, fitness
center, splash pad, indoor pool, elevated walkway, flooring, parking and off-site streetlights, streetscape, crosswalks,
paths and water detention, all within the Downtown Area Tax Increment Financing Redevelopment Project Area in the
Village (the “Downtown Area TIF”) and to pay the costs of issuing the Bonds. See “THE PROJECT" herein. In the
opinion of Bond Counsel, the Bonds will constitute valid and legally binding obligations of the Village payable both as
to principal and interest from (i) ad valorem taxes levied against all taxable property therein without limitation as to rate
or amount, (ii) ratably and equally with the Village's outstanding Taxable General Obligation Bonds, Series 2013A, and
General Obligation Bonds, Series 2013B, incremental property taxes, if, as and when received, derived from the
Downtown Area TIF, and (iii) the amounts on deposit in and to the credit of the various funds and accounts of the
Special Tax Allocation Fund of the Village created for the Downtown Area TIF, except that the rights of the owners of
the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion. The Bond Ordinance provides for the levy of ad valorem taxes, unlimited
as to rate or amount, upon all taxable property within the Village in amounts sufficient to pay, as and when due, all
principal of and interest on the Bonds. The Bond Ordinance will be filed with the County Clerk of Will County,
Illinois (the “County”), and will serve as authorization to said County Clerk to extend and collect the property taxes as
set forth in the Bond Ordinance.
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OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject to optional redemption. Bonds due December
30, 2029-2039, inclusive, are callable in whole or in part on any date on or after December 30, 2028, at a price of par
and accrued interest. If less than all the Bonds are called, they shall be redeemed in such principal amounts and from
such maturities as determined by the Village and within any maturity by lot.

Amalgamated Bank of Chicago, Chicago, Illinois, as bond registrar for the Bonds, (the “Bond Registrar™) will
give notice of redemption, identifying the Bonds (or portions thereof) to be redeemed, by mailing a copy of the
redemption notice by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond (or portion thereof) to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Unless moneys sufficient to pay the redemption price of the
Bonds to be redeemed are received by the Bond Registrar prior to the giving of such notice of redemption, such notice
may, at the option of the Village, state that said redemption will be conditional upon the receipt of such moneys by the
Bond Registrar on or prior to the date fixed for redemption. If such moneys are not received, such notice will be of no
force and effect, the Village will not redeem such Bonds, and the Bond Registrar will give notice, in the same manner
in which the notice of redemption has been given, that such moneys were not so received and that such Bonds will not
be redeemed. Otherwise, prior to any redemption date, the Village will deposit with the Bond Registrar an amount of
money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are to be redeemed on the
date.

Subject to the provisions for a conditional redemption described above, notice of redemption having been given
as described above and in the Bond Ordinance, the Bonds or portions of Bonds so to be redeemed will, on the
redemption date, become due and payable at the redemption price therein specified, and from and after such date
(unless the Village shall default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by
the Bond Registrar at the redemption price.

MANDATORY REDEMPTION
The Bonds maturing on December 30, 2032, are subject to mandatory redemption, in integral multiples of
$5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption date,

on December 30 of the year and in the principal amount as set forth below:

Year Principal Amount
2031 s $1,040,000

The final principal amount of the Bonds maturing on December 30, 2032, is $1,070,000.

All of the Bonds subject to mandatory sinking fund redemption shall be redeemed at a redemption price equal to
the principal amount thereof to be redeemed. The Bond Registrar is authorized and directed to mail notice of
mandatory sinking fund redemption of the Bonds in the manner provided in the Bond Ordinance.

The Bond Registrar will give notice of redemption, identifying the Bonds (or portions thereof) to be redeemed,
by mailing a copy of the redemption notice by first class mail not less than thirty (30) days nor more than sixty (60)
days prior to the date fixed for redemption to the registered owner of each Bond (or portion thereof) to be redeemed at
the address shown on the registration books maintained by the Bond Registrar. Failure to give such notice by mail to
any registered owner of the Bonds (or portion thereof) or any defect therein shall not affect the validity of any
proceedings for the redemption of other Bonds (or portions thereof). All Bonds (or portions thereof) so called for
redemption will cease to bear interest after the specified redemption date, provided funds for their redemption are on
deposit at the place of payment at that time.
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RISK FACTORS

The purchase of the Bonds involves certain investment risks. Accordingly, each prospective purchaser of the
Bonds should make an independent evaluation of the entirety of the information presented in this Final Official
Statement and its appendices and exhibits in order to make an informed investment decision. Certain of the investment
risks are described below. The following statements, however, should not be considered a complete description of all
risks to be considered in the decision to purchase the Bonds, nor should the order of the presentation of such risks be
construed to reflect the relative importance of the various risks. There can be no assurance that other risk factors are
not material or will not become material in the fuwre.

Finances of the State of Illinois

The State has experienced adverse fiscal conditions resulting in significant shortfalls between the State’s general
fund revenues and spending demands. The State failed to enact a full budget for the State fiscal years ending June 30,
2016, and June 30, 2017, which had a significant, negative impact on the State’s finances, although certain spending
occurred through stamutory transfers, statutory continuing appropriations, court orders and consent decrees, including
spending for elementary and secondary education. In addition, the underfunding of the State’s pension systems and a
bill backlog of billions of dollars contributed to the State’s poor financial health. On July 6, 2017, the General
Assembly of the State (the “General Assembly™) enacted a budget (the “Fiscal Year 2018 Budget™) for the State fiscal
year ending June 30, 2018 (the “State Fiscal Year 20187), overriding the Governor’s veto. On May 31, 2018, the
General Assembly passed a budget (the “Fiscal Year 2019 Budget”) for the State for fiscal year ending June 30, 2019
(the “State Fiscal Year 20197), and on June 4, 2018, the Governor approved the same. On June 1, 2019, the General
Assembly passed a budget (the “Fiscal Year 2020 Budget”) for the State for fiscal year ending June 30, 2020 (the
“State Fiscal Year 2020™), and on June 5, 2019, the Governor approved the same.

Under current law, the State shares a portion of sales tax, income tax and motor fuel tax revenue with
municipalities, including the Village. The State’s general fiscal condition and the underfunding of the State’s pension
systems have materially adversely affected the State’s financial condition and may result in decreased or delayed
revenues allocated to the Village. In addition, both the Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget
contain a provision reducing the amount of income tax revenue to be deposited into the Local Government Distributive
Fund for distribution to municipalities, like the Village, by 10% (for State Fiscal Year 2018) and by 5% (for State
Fiscal Year 2019). The Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget also include a service fee for sales
taxes imposed locally and collected on behalf of municipalities by the State, the same being 2% of such sales taxes (for
State Fiscal Year 2018) and 1.5% of such sales taxes (for State Fiscal Year 2019). The Village cannot determine at this
time the financial impact of these provisions on its overall financial condition but such provisions may result in lower
income tax revenues and sales tax revenues distributed to the Village.

The Village can give no assurance that there will not be additional changes in applicable law modifying the
manner in which local revenue sharing is allocated by the State.

Future Pension Plan Funding Requirements

The Village participates in the Police Pension Plan and the Firefighters’ Pension Plan, both as hereinafier
defined. Under the Illinois Pension Code, as amended (the “Pension Code™), the Village is required to contribute to
each plan in order to achieve a Funded Ratio of 90% by 2040. In order to achieve the 90% Funded Ratio for both
plans by 2040, it is expected that the annual employer contributions required by the Village will increase over time.
The Village also participates in the Illinois Municipal Retirement Plan (the “IMRF Plan”), which is a defined benefit
pension plan administered by the Illinois Municipal Retirement Fund (“IMRF"); employer contributions are projected
by the IMRF to increase over time. Increasing annual required employer contributions for the Village could have a
material adverse effect on the finances of the Village.
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The Pension Code allows the State Comptroller, after proper procedures have taken place, to divert State
payments intended for the Village to the Police Pension Plan and the Firefighters’ Pension Plan to satisfy contribution
shortfalls by the Village. If the Village does not make 100% of its annual required contributions to the Police Pension
Plan and Firefighters’ Pension Plan, the Village may have revenues withheld by the State Comptroller. Such
withholdings by the State Comptroller could adversely affect the Village’s financial health and operations.

Cybersecurity

Computer networks and data transmission and collection are vital to the efficient operation of the Village.
Despite the implementation of network security measures by the Village, its information technology and infrastructure
may be vulnerable to deliberate attacks by hackers, malware, ransomware or computer virus, or may otherwise be
breached due to employee error, malfeasance or other disruptions. Any such breach could compromise networks and
the information stored thereon could be disrupted, accessed, publicly disclosed, lost or stolen. Although the Village
does not believe that its information technology systems are at a materially greater risk of cybersecurity attacks than
other similarly-situated governmental entities, any such disruption, access, disclosure or other loss of information could
have an adverse effect on the Village’s operations and financial health. Further, as cybersecurity threats continue to
evolve, the Village may be required to expend significant additional resources to continue to modify and strengthen
security measures, investigate and remediate any vulnerabilities, or invest in new technology designed to mitigate
security risks.

Local Economy

The financial health of the Village is in part dependent on the strength of the local economy. Many factors
affect the local economy, including rates of employment and economic growth and the level of residential and
commercial development. It is not possible to predict to what extent any changes in economic conditions,
demographic characteristics, population or commercial and industrial activity will occur and what impact such changes
would have on the finances of the Village.

Declining Equalized Assessed Valuations

The amount of property taxes extended for the Village is determined by applying the various operating tax
rates and the bond and interest tax rate levied by the Village to the Village’s Equalized Assessed Valuation (“EAV™).
The Village’s EAV could decrease for a number of reasons including, but not limited to, a decline in property values
or large taxpayers moving out of the Village. As detailed herein, the Village's increased in 2014 through 2018.
Future declining EAVs and increasing tax rates (certain of which may reach their rate ceilings) could reduce the
amount of taxes the Village is able to receive.

Loss or Change of Bond Rating

The Bonds have received a credit rating of “Aa2” from Moody’s Investors Service, New York, New York
{(“Moody’s™) and “AA (Stable)” from Fitch Ratings, New York, New York (“Fitch™). The ratings can be changed or
withdrawn at any time for reasons both under and outside the Village's control. Any change, withdrawal or
combination thereof could adversely affect the ability of investors to sell the Bonds or may affect the price at which
they can be sold.



Villuge uf Romeovitle, Witl Counry, Hlinots
Titwahle Generid Obligution Bowds, Sertes J0198

Secondary Market for the Bonds

No assurance can be given that a secondary market will develop for the purchase and sale of the Bonds or, if a
secondary market exists, that such Bonds can be sold for any particular price. The Underwriter is not obligated to
engage in secondary market trading or to repurchase any of the Bonds at the request of the owners thereof.

Prices of the Bonds as traded in the secondary market are subject to adjustment upward and downward in
response to changes in the credit markets and other prevailing circumstances. No guarantee exists as to the future
market value of the Bonds. Such market value could be substantially different from the original purchase price.

Continuing Disclosure

A failure by the Village to comply with the Undertaking (as defined herein) for continuing disclosure (see
“CONTINUING DISCLOSURE” and “THE UNDERTAKING® herein) will not constitute an event of default on
the Bonds. Any such failure must be reported in accordance with Rule 15¢2-12 (the “Rule”) adopted by the Securities
and Exchange Commission (the “Commission™) under the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), and may adversely affect the transferability and liquidity of the Bonds and their market price.

Suitability of Investment

The interest rates borne by the Bonds are intended to compensate the investor for assuming the risk of
investing in the Bonds. Each prospective investor should carefully examine this Final Official Statement and its own
financial condition to make a judgment as to its ability to bear the economic risk of such an investment, and whether
or not the Bonds are an appropriate investment for such investor.

Future Changes in Laws

Various state and federal laws, regulations and constitutional provisions apply to the Village and to the Bonds.
The Village can give no assurance that there will not be a change in, interpretation of, or addition to such applicable
laws, provisions and regulations which would have a material effect, either directly or indirectly, on the Village, or
the taxing authority of the Village. For example, many elements of local government finance, including the issuance
of debt and the levy of property taxes, are controlled by state government. Future actions of the State may affect the
overall financial conditions of the Village, the taxable value of property within the Village, and the ability of the
Village to levy property taxes or collect revenues for its ongoing operations.

Bankruptcy

The rights and remedies of the holders of the Bonds (the “Bondholders™) may be limited by and are subject to
the provisions of federal bankruptcy laws, to other laws or equitable principles that may affect the enforcement of
creditors’ rights, to the exercise of judicial discretion in appropriate cases and to limitations on legal remedies against
local governments. The various opinions of counsel to be delivered with respect to the Bonds will be similarly
qualified.
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THE VILLAGE

The Village, incorporated in 1895, is located in the County, approximately 26 miles southwest of Chicago.
The Village encompasses approximately 20 square miles and is bordered by the Village of Bolingbrook to the north,
unincorporated Will County to the west, south and east, the City of Lockport to the southeast, and the City of Crest
Hill to the south. Population at the time of the 2000 Census was 21,153, a 50% increase from the 1990 report of
14,101. 1In 2006, a Special Census was conducted and the population increased 73% from 2000 to 36,709. The
population of the Village as reported by the 2010 Census was 39,680. The population estimate as of July 1, 2018 was
39,624 as reported in the Annual Estimates of the Resident Population: April 1, 2010 to July 1, 2018 compiled by the
U.S. Census Bureau.

Home Rule Status

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000, is a home rule unit. The Village may exercise
broad powers pertaining to its government and affairs.

Village Organization and Services

The Village has a President and Board of Trustees and has a Village form of government. The Village Board is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services; public works;
refuse collection; road and bridge maintenance; and general administrative services. The Village employs
approximately 415 persons providing the following services:

Full-time Part-time
Police....cvnirri e, 77 19
Fire .o 22 62
Administrative and Other ................. 107 128
Total o 206 209

Of the 77 full-time staff of the Police Department, 65 are sworn officers. Fire department staff includes
approximately 41 firefighters, of which all are firefighter/paramedics. There are 18 full-time sworn staff and 23 part-
time sworn staff.

The Village has contracts with the police union (MAP), public works/clerical/inspectors/code enforcement
union (AFSCME) and the fire union Romeoville Professional Fire Fighters Union, I.A.F.F. Local #4237 (“Local
#42377). Contracts expired on April 30, 2019. The MAP and AFSCME coniracts are under negotiations. The Local
#4237 contract has been settled with an April 30, 2022 expiration date.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by the White Qak Library District, and the Plainfield Public Library District.
White Oak maintains a recently renovated library facility within the Village.
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Transportation

The Viilage has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is situated along Illinois Route 53. Directly to the north is Interstate 55, which leads to Chicago;
three full interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the
northern and western suburbs. Interstate 355 completed its extension south to Interstate 80 which leads to Indiana to
the east and lowa to the west.

Mass transit services include the Metra Heritage Corridor line, The Village worked with Metra to develop a
station in the Village, which opened in 2018. Passenger service is also available via Amtrak in Joliet and Chicago.
The Santa Fe, Elgin and Eastern, and the Illinois Central Gulf Railroads supply rail freight service.

The Chicago Shipping Canal (the “Canal”) provides water transportation to Chicago harbors, the Great Lakes
and the Illinois-Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation
service is available at Chicago’s O’Hare International Airport (25 miles) and Midway Airport (15 miles). In addition,
the Lewis University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port
District and has plans for further expansion.

Community Life

The Village provides recreation opportunities. O'Hara Woods is a 60 acre nature center with a fishing lake and
hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts and ball fields.
Discovery Park is a 51 acre park with 5 soccer/football fields, 2 sand volleyball courts, 3 basketball courts, a walking
path, a nature outlook and other amenities. The Village provides a total of 32 parks with 31 playgrounds. Total park
space is over 365 acres. The Lockport Township Park District and the Plainfield Township Park District serve part of
the Village. Also, the Will County Forest Preserve District operates the Romeoville Prairie Nature Preserve (314
acres), Veteran Woods (77 acres) and the Isle a la Cache Museum (101 acres).

Education

The Village’s public education needs are met by School Districts 92, 202-U, 365-U and High School District
Number 205. The Village is located within Community College District Number 525, the Joliet Community College.
The Community College has a satellite campus located in the Village. Lewis University, a privately owned higher
educational institution, is located in Romeoville. Rasmussen College’s Romeoville Campus opened its doors in January
2010.

Current Economic Development Programs

The Village is aggressively pursuing economic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability. The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.,

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Illinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements. The Village, in conjunction with the Villages
of Bolingbrook and Plainfield, has started the engineering study for new interchanges off of Interstate 55 at Airport
Road and at Illinois Route 126. Plans have also started for improvements to the Interstate 55/Weber Road interchange.
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Industrial, Commercial and Residential Activity - Highlighting the vears between 2016-2019
Industrial

In 2016, a 188,000 square foot facility expansion for Aryzta’s Great Kitchens complex in South Creek
Industrial Park, was completed This will bring Aryzta's holdings to over 600,000 square feet as current employment
tops 600.

Hillwood Investment Properties has finished construction on two buildings in the Romeoville Commerce Center
on S. Pinnacle Drive. The buildings are each 199,924 square feet in size. Hillwood has sold the project to GLP. The
buildings have leases with DS Smith Group, Sealed Air, and Amazon.

Opus received approval to construct 3 industrial buildings in 2015. Construction was completed on the first two
speculative buildings in early 2016. VPET USA, a plastic injection molding company, purchased the first building and
is now fully operational. First Industrial has purchased the second building and has leases with the Cougar Group.
Opus completed the construction on the third building in 2018 and sold it to Lakeview Realty who has several leases
pending.

In 2018, Prologis acquired the completed 787,499 square foot building at 1101 W. Airport Road. This building
along with the extension of Pinnacle Road, south of Airport Road, was developed by Panattoni in 2016. Panattoni also
finished construction on a 407,385 square foot building on the site.

In 2018, Pizzuti Companies completed the construction of its final building in the original Pinnacle Business
Park located at the southwest intersection of Taylor Road and Southcreek Parkway. The building known as Pinnacle 22
consists of a 416,054 square feet and was fully leased in 2018 by RIW Group.

Pizzuti Companies also received approval in 2017 to develop the 79-acre Spangler farm on Taylor Road with
up to 1.3 million square feet of industrial space as an extension to the Pinnacle Business Center. Pizzuti has completed
its mass grading of the site in preparation for building construction. Construction should begin in 2020.

Worldwide Material Handing, a leading manufacturer of industrial pallet rack accessories for warehouses,
located at 32 Forestwood Drive, completed its 50,000 square foot building addition and site improvements in 2017.

Seefried Properties completed construction of a 282,886 square foot building in the Romeoville Business Center
at 1100 W. Airport Road in 2018. This project also includes the completion of S. Pinnacle Drive extension to Airport
Road. B Hunt leased about 100,000 square feet in the building.

In 2018, Venture One completed the construction on its 271,700 square foot speculative warehouse/ industrial
building at 1200 N. Schmidt Road.

Duke Realty completed a 150,000 square foot speculative warehouse/industrial building at 56 N. Paragon Drive
in the Paragon Business Park in 2018. It has leased part of the building to Pioneer Logistics.

DCT completed 140,109 square foot speculative warehouse/industrial building located at 5 Greenwood Avenue.
The building is fuily leased up.

Panattoni Development has completed the construction of a 670,000 square foot warehouse building on the east
side of Southcreek Parkway on Lewis Airport property in 2018. In the first quarter of 2019, Lennox Heating and
Cooling has signed a lease to occupy about half the building.

In 2017, CN Group completed its 33,000 square foot speculative warehouse/industrial building on the property
at 525 Anderson in the Romeoville Commercial Park, located just east of Route 53 and is fully leased.

9
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Interchange 55 Logistics Park by CT Realty is in the final phase of construction for a two-building industrial
development located on 107 acres on the south side of Bluff Road, just east of Joliet Road and the Bluff Point Business
Park. The first building, consisting of 657,000 square feet, was completed in 2018 and the second building, consisting
of 684,000 square feet, was completed in 2019,

Airport Logistics Center/Duke Realty- Duke started construction on a 543,780 square foot building in the fall
of 2018 on its development on Renwick Road. The 77-acre site located on the north side of Renwick Road, south of
Lewis University Airport, is expandable up to 1,300,000 square feet.

Interland Transportation - Construction has recently started on the 28,500 square foot building located at 1315
Lakeside Drive in the Marquette Business Park. The building includes 4,500 square feet of office space and warehouse,
and truck space. Construction was completed in second quarter, 2019.

Gateway Business Park, IL Route 53 and Joliet Rd - In 2018, Abbot Land and Investment Corporation
completed the site work and intersection improvements for the new business park located on the south side of IL Route
53 and Joliet Road. Gateway includes the following new developments: a 351,871 square foot industrial building by
IDI; a Thorntons commercial fueling station that includes a 5,500 square foot convenience store, 20 gas pumps and 16
diesel pumps on 10 acres; the Romeoville Gateway truck wash on 2.5 acres; and Vynera Transportation on the lower
area. Construction for the approved developments started in the spring of 2019.

Viga Design - Plans were approved late in 2018 for a 25,600 square foot building in the Airport Industrial
Center (behind the new Seefried building). Viga is a designer and installer of custom graphics for cars and trucks, and
also does custom print jobs. Viga will manufacture and install graphics at this location. Construction started in the
summer of 2019,

LDD Business Park - LDD has submitted final development plans for a 23,907 square foot muiti-tenant light
industrial building at 1450 N. Independence Drive near the Marquette Business Park. Construction should start in the
fall of 2019.

B&W Truck Facility - Construction continues on B&W’s 8,600 square foot truck repair and testing facility.
The site is located at 667 Parkwood Avenue in the Romeoville Industrial Park located east of Route 53. Construction
should be completed in 2019.

Commercial

Presence Health opened its doors to the public in 2017 on the 28,000 square foot Presence Senior Health
Pavilion and Family Immediate Care Center located at 500 S. Weber Road in Romeoville Crossings.

Blain’s Farm and Fleet, opened its doors in 2017 on its 122,000 square foot store. Blain’s Farm and Fleet will
anchor this new 29-acre retail development located at the southeast corner of Weber Road and Airport Road. The
development also includes 7 retail outlots ready for development.

Uptown Square Retail - A 9,400 square foot retail center at the northwest corner of IL Route 53 and Alexander
Circle in front of the new Romeoville Athletic and Events Center in Uptown Square was completed in 2017. The
building is fully leased with tenants BMO Harris Bank, T-Mobile, Subway, Mity Nail Spa and Romeoville Deatal.

Fat Ricky’s/Franconi’s - The 10,000 square restaurant and retail building that is home to Fat Ricky’s

Restaurant and Franconi’s Grocery Store at the southwest corner of IL Route 53 and Phelps Avenue in front of the new
Romeoville Athletic and Events Center in Uptown Square, opened in 2017.

10
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In 2017, Joliet Junior College, completed its $23 million, 49,000 square foot, expansion to the Romeoville
campus. The two-story, state-of-the-art facility will include a bookstore, cafeteria, classrooms, campus police space,
laboratories and faculty offices.

Thorntons opened a new gas station in 2017 located at the northwest corner of Route 53 and Romeo Road. The
new Thorntons includes a 4,400 square foot convenience store and 20 fuel pumps. In 2017, Heartland Dental
completed a 3,200 square foot dental office located on Lot 8 in Romeoville Crossing in front of Walmart at Weber
Road and Airport Road.

The Romeoville Express Car Wash completed construction and opened for business in 2017. The car was is
located on the lot immediately north of Thorntons at the northwest corner of Route 53 and Romeo Road.

The new Thomas Toyota dealership opened its doors for business on August 27, 2018. Romeoville Toyota is
located at the southwest corner of Weber Road and Grand Haven Circle in Rose Plaza. The dealership includes a
46,000 square foot state-of-the-art building with a showroom, sales area, service areas and office space.

Murphy USA opened its gas station in 2018 at the southeast corner of Weber Road and the Blain’s/Walmart
Access Road, The station has 8 pumps and a 1,400 square foot convenience store.

Checker’s opened its restaurant Labor Day weekend, 2018, at the northeast corner of Route 53 and Phelps
Avenue,

Lewis University opened its new state-of-the-art Student Center in September of 2018. The 26,000 square foot
Student Center includes a new dining hall, convenience store and café, offices, gaming area and gathering space.

Joe's Beverage Warehouse - Construction has started on the 11,920 square foot liquor store and 2,600 square
feet of additional retail space for lease. The site is located on Lot 5 of the Troutman and Dams development located at
the northwest corner of Route 53 and Romeo Road (immediately north of the Romeoville Express Car Wash).
Construction was completed in the summer of 2019.

Offices of Windham Lakes, Phase 3 ~ In early 2019, Lakeview Realty [nvestors has finished up construction on
its new 40,000 square foot, single story office building at 1250 Windham Parkway.

Holiday Inn Express - Construction is progressing on the 4 story, 96-room, Holiday Inn Express on Lot 2 of
the Normantown Square commercial development. The hotel should be open for business by the fourth quarter of 2019.

Dog Haus - Dog Haus, a gourmet sausage and hamburger restaurant, has been approved for the northwest
corner of Weber Road and Renwick Road at Rose Plaza. Construction is scheduled to start in the fall of 2019.

in 2018, U-Haul submitted plans for a 72,000 square foot self-storage facility on the vacant 3.3-acre site
located at the northeast corner of Weber Road and Gaskin Drive. The property was annexed, zoned, and had a PUD
approved. Construction should start in the fall of 2019.

Residential

Springs at Weber Road - In 2017, Continental Properties completed construction of its 292-unit “Class A™
apariment community at the northwest corner of Weber Road and Renwick Road. The community is now fully leased

up.

In 2017, Beechen and Dill completed the final build-out of Misty Ridge, a 163-lot subdivision that started in
2007.
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Renwick Place by D.R. Horton and Olthof Homes - In 2018, D.R. Horton acquired the remaining lots at
Renwick Place from William Ryan Homes. D.R. Horton will build out the remaining 71 lots. Olthof Homes acquired
30 lots in 2016 and is in the process of building out its remaining lots. The subdivision is expected to be completed in
2020.

Highpoint Town Square. The developer, HPTS, LLC, is constructing a total of 9 apartment buildings on a
vacant parcel in the Highpoint Apartment community. The proposal includes a total of 72 units on 2.2 acres of land.
There are two different models being proposed: a 3-story, 6-unit building; and a 3-story, live-work (mixed-use}
building with flexible commercial space on the ground level. The first building was granted occupancy in early
February of 2019. The project should be completed by the end of 2019.

Village Place Apartments by Edward Rose & Sons and S.R. Jacobson. Edward Rose & Sons and S.R. Jacobson
is constructing its 216-unit, “Class A", apartment community on [2.8 acres on the south side of Normantown Road.
Building construction will continue over the winter with its first occupancy scheduled for the fall of 2019.

Greenhaven - WK Building and First Eagle Development are building out the final units of the 80-unit duplex
home development at Normantown and Birch. This subdivision is scheduled to be completed in 2019.

SOCIOECONOMIC INFORMATION
Employment

Substantial employment is available in surrounding communities, and throughout the Chicago metropolitan
area. Numerous employers are located within the Village and in surrounding communities.

The following employment data show a consistently diverse and strong growth trend for employment in Wiil
County. The data are NOT comparable to similar U.S. Census statistics, which would include government
employment, and establishments not covered by the I[llinois Unemployment Insurance Program, and could classify
employment categories differently.

Will County Private, Non-Agricultural Employment
Covered by the Hlinois Unemployment Insurance Act”’

{Dala as of March for each Year)

2014 2015 _2018 _ 207 _ _2018
Farm and Forestry ; ; 240 261 258 314 an
Mining and Constructan.. . SR T 10,836 11.078 12 351 12,642 12891
Manufacturing... .. ; 18171 19,449 20911 22056 23177
Transportation, Communications, Utiltes — . 17,456 18.392 19.305 19,805 27452
Whalesale Trade . AL e Hielnds: 14721 15,660 15,142 20183 15,705
Retail Trade.. ... .. . . 26,601 27771 28 958 30 206 30401
Finance. Insurance, Real Estate .. : i e g 5,043 6,659 6843 7.251 7.117
Services™ . . : 1 82,727 84,327 86,579 90,087 81,784
Total : . ; ; 178,695 183 597 191,347 202 554 208 838
Notes {1} Source: llFnnis Department of Employment Securnty

(2} Inciudes unclassified establishments
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Following are lists of large employers located in the Village and in the surrounding area.

Major Village Employers'’

Approximate
Name Product/Service Empleyment
Amazon .. cneto |, Distribution Zink. ... e e i K 1,622
Valley View Commumty School Dlstnct Number 365U ...... ..Elementary and Seconclary Education .. i e 1.300
GrEeM COT ....ovc. v s i AR v o T . Food Manufacturer ... o kit st nsiasssaninss issmansass ; 1.200
POV Midwest Refining CITGO........ Fuels RENErY ........cecoovieiiccccee e 803
AryztafGreat Kilchens ..................... e Food Processing and Manufaciuring — 600
Uita Salon Cosmetics Fragrance NG s S it Salon Cosmelics and Fragrances Cﬂrporate Office ... 543
Wal-Mart... vt — S 1 0 T e . 537
RTC Induslnes .................... ..Retail System Manufaciurer ... 530
Magid Glove and Safety T .. Safety Equipment................... 529
Lewis UNIVEISILY ........ o i di s e i e o e University .. ..o e v : 525
Kehe Food Distributors, INC ... oo GTOUBIIES wusaarunts oot osesessnfasinsmsias st s sonbyipsssasLLLL Gind fohg s ARk aiiman : 505
FEAEX ..o it A T TR ..Ground Package Distribution System .......... ; 500
Village of Romeoville™ .. ... GOVEINMENE ..—..\.vevveessisesseneres s . 450
INABLTAC ..o e R e T R T O Pt L Distribution....._.... 300
Lifetime Fitness ... ST— isamn; ...... Fitness Center 275
Chicago Tube and Iron Co ...... Company Headquarters, Tubing; Valves. 275
Samsung ... e ....-. Electronic Equipment 250
Menasha Packagmg etk ...... Manufacturing A e 220
ALG DIMBC.... ... et M s s Sebab s Eo DT LOQISHICS judaimttints e scoen cose sp b ey B S G4 Han R G 43 oS5 omu e L i e e 204
Notes: (1} Sources  The Village. 2019 lllingis Manufacturers Directory, 2019 lllinois Services Directory
(2) Includes full-time and part-time employees
Major Areca Employers’”’
Approximale
Location Name Product/Service Employment
Naperville ...........ccccoovvvriiiinicen Edward-Elmhurst Healthcare .. .............. o General Hospilal. ..o cvcevnenercnsennessinssneens 4,458
Naperville ... INBKIB 222 cyadistion cseneesssnssos sissiiod souphpr bR Eon ST Telecommumcalrons Research and Development..... 2,750
Joliet Amita St Joseph Medical Center vinnree REGIONAI Medical Center ... 2,430
Joliet W County® ., S County GOVEMMENL ......ccocvvverores cercrsrmcsieesoecneas 2,200
New Lenox ... Silver Cross Hospital General Hospital ... 2,200
Joliet ... Hollywood Casino..........c.coecveeene, ...... Casinos, Holels Resorts & Rwerboals 2,000
AUIOra s et s .. Rush Copley Medical Center ... Hospital... 2,000
AURORA ... AL Mercy Medical Center . Hospital... 2 . 1,300
Naperville ... BP Naperville Complex................. oo Chemical and Pelrochemlcal Research .............. 1,200
Naperville .................. v MAICO Coiiis it i B i ...... Research and Developrnenl oo 1.200
AUFOTA v ... MetLife, Inc. ..o Insurance... U UUU PO OOV POUPPUPUIORSY 80O
Naperville ... North Central College ..........ocooovvevivinivvnnnnnn, EdUCALIOA ..o 700
Naperville ... ...... ... Coriant, Inc < nppnh b sy assmnsamies ] B TWOT K Managemenl Products 600
Naperville sacnemeiny NICOT GRS s s s bt Gas Distributors... 600
AUTOTA ..comisumsisarinneiniiasatiniinsngs- . Old Second Bancorp, InC............ccccovvivinreenen. Financial Services 500

Notes: (1} Source: 2019 lllinois Manufacturers Directory, 2019 lllinois Services Directory. and a selective telephone survey.
(2) Includes all of the County
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The following tables show employment by industry and by occupation for the Viilage, the County and the State
as reported by the U.S. Census Bureau 2013-2017 American Community Survey 5-year estimated values.

Employment By Industry"”’

The Village The County The State

Classification Number Percen Number Percent Number  Percent
Agriculture, Foreslry Flshlng Huntlng and Mmlng 0.3% 1.356 0.4% 65,813 1.1%
Construction . 5.9% 21,861 6.4% 323,578 5.2%
Manulaciunng ..... 13.4% 38.227 11.2% 762,175 12 3%
Wholesale Trade. 41% 11,049 32% 180916 3%
Relail Trade... \ vaneresnsRsnncy 13.7% 41,859 12.2% 669,300 10.8%
Transporiation and Warehousmg and Utilltles B.5% 26,208 7.6% 378,576 61%
Information .. " 1.3% 6,917 2.0% 120,295 1.9%
Finance, Insurance, Real Eslate and Rental and Leamng............... 857 43% 23,036 6.7% 451,556 7.3%
Professional, Scientific, Management, Administrative,

and Waste Management Services .. N SO SO 1 (.S I8 . .. 9.2% 37.695 11.0% 722129 1M1.7%
Educational, Health and Social Serwces eeniiuiien 3,708 18.8% 77.006 22 5% 1,416,064 22.9%
Entertainment and Recreation Services, Accommodahon

NG FOOD SBIVICES ....o.oceeecicinciisns s s rres e rss e sssssans 2,677 13.4% 29.723 8.7% 561,894 9.1%
Other Services qexcept Pubhc Admnmstralmn) cevrserrrsreinns 1,008 5.0% 15151 4.4% 292 409 4.7%
Public Administration... B EURUUTN - v T o BOUORN: T 413 2.1% 12,622 3.7% 226,948 3.7%

Tl e e .. 19,956  100.0% 342,710 100.0% 6.181653 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2013 to 2017

Employment By Occupation'”

The Village The County The State

Classification Number Percent Number Percent Numnber Percent
Management, Business, Science and AfS ..........oovivnnineee e 5,142 25.8% 125,324 36 6% 2,321,710 37.6%
Service .. L o Hirveremenres SROCERES o AR e e e 3,654 18.3% 54,948 16.0% 1,067,320 17.3%
Sales and Ofﬁce ................................................. .. 5,082 25.3% 85,196 24.9% 1,481,082 24 0%
Naltural Resources. Conslruchon and Maintenance.......... .. 1839 9.7% 29.340 8.6% 446,857 7.2%
Production, Transporiation, and Material Moving ................ v 8,169 20.9% 47,902 14.0% 864,684 14.0%

Tolalia il it B T Rt SO . . .. 19956 100.0% 342710 100.0% 6,181,653 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2013 to 2017,

Annual Average Unemployment Rates”’

Calendar The The The
Year Village County State
2009 ... 10.3% 10.1% 10.1%
2010 ... . 105% 10.4% 10.3%
2011 ... 9.8% 10.1% 9.7%
2012 ... 9.0% 9.0% 8.9%
2013 ... 9.3% 9.7% 9.1%
2014 ... 8.5% 7.4% 71%
2015 ... 6.5% 6.2% 5.9%
2016 ... 6.2% 61% 59%
2017 5.5% 52% 5.0%
2018 4.4% 40% 4.3%
201" 3.8% 36% 3.8%

Notes: (1} Source: llinois Department of Employment Security.
{3)  Preliminary rates for the month of August 2019.
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Building Permits

L]

Village Residential Building Permits

Calendar Single-Family'™ pulti-Family™ Miscellaneous™ Total
Year Units Value Units Value Value Value
2003 ... 574 $48,290.855 17 $10.125,226 $ 4,770,008 $63,186,086
2004........ . 314 27,849,136 116 10,410,344 10,583,377 48,842,857
2005...... 55 4,928,375 135 12,378,736 12,552, 454 29,859,565
2006.............. 54 B,648,892 59 4,939,301 1,928 333 15,517,526
2007.......... 42 9723433 14 3.668 467 2,809,854 16,201,754
2008.. ... 20 4 027 479 347 35,890,503 2,340,933 42,267,915
2009.......... 10 2,070,293 0 o 1,761,448 3,831,741

11 2,548,853 0 0 1,829,483 4,378,336

5 1,055.427 0 0 1,714,681 2,770,108

10 2,169,469 0 0 2,051,287 4,220,756

3 573,342 0 0 511,840 1,085,182

14 2,750,408 0 0 4,844 675 7,595,083

21 3.988 407 72 9,500,000 4,531,060 18,019,468

e 24 6.459,685 220 24 147 257 5,784,358 36,391,301

2017..... R ¥ 4 11,450,039 0 ] 5,389 215 16,839,255
2018...cnnn 47 12,154,312 180 15,434,000 4,521 499 32,109,811

Notes: (1)  Source: Village of Romeoville Community Development Department 2-20-19.
{2)  Single-Family includes detached units and duplexes.
{3y  Multi-Family includes townhomes with more than 2 attached units, apartment buildings, and group
Quarters,
{4)  Miscellaneous value includes residential remodels. garages. and accessory structures like sheds, decks.
pools, porches, patios and driveways.

Village Commercial/Industrial Building Permits™

Calendar Commergial™ Industrial™ Miscellaneous' Total

Year Permits Value Permits Value Valug Value

2004.............. 18 $7.325.000 22 $ 62,134,500 $ 3,930,583 $§ 73,390,083
2005..... 7 15,174,000 -] 26,939,110 8,567,880 50,680,950
2006 2 200,000 7 84,838,177 1,432,197 86,470,375
2007 ... 10 27.144 311 12 57,876,394 80,315,734 165,336,439
2008..... 7 10.289.234 3 38,360,443 122,728,005 171,377,684
2009, b 1,000,000 1 3,323,500 13,959,867 18,283,367
2010..... 2 1.990,000 2 384,278 20,582,655 22,956,933
1} |y [¥] 0 0 0 14,449,329 14,449 329
2012 ¥ 0 3 23.027.396 14,692,746 37,720,142
201 35.cei s 3 15,000,000 3 45,850,000 58,689,178 119,539,178
2014 4 5,700,000 6 31,293,555 91,861,755 128,855,210
2015 4 13,500,000 3 13,749,200 40,533,608 67,782,808
2016..... 5 14,500.000 8 78064 649 77.722 806 170,287,455
2017 2 1,170.000 5 35,762,264 38,762,834 75,695,098
2018............. 4 10,390,000 5 108,900,000 29,736,512 150,026,512

Notes: {1} Source: Village of Romeovilie Community Development Depariment 2-20-19.
{2) Commercial includes all new commercial buildings
{3} Industrial includes all new industrial buildings
{4) Miscellaneous value includes commercia! / industrial remodels. build ouls, racking, conveyars, parking lots,
eic.
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Housing

The U.S. Census Bureau 5-year estimated vaiues reported that the median value of the Village's owner-
occupied homes was $170,700. This compares to $216,400 for the County and $179,700 for the State. The following
table represents the five year average market value of specified owner-occupied units for the Village, the County and
the State at the time of the 2013-2017 American Community Survey.

Home Values'”

The Village The County The State

Value Number Percent Number Percent Number Percent
Less than $50,000 ............... 156 1.6% 6.055 3.3% 231,604 7.3%
$50,000 t0 $99,999.............. 616 6.3% 12.134 6.6% 501,389 15.7%
$100,000 to $149,999.. . 2,787 28.6% 25.810 14.0% 516,996 16.2%
$150,000 to $199,999 . 2,042 30.2% 38.449 20.9% 514,629 16.2%
$200,000 to $299,999.. 2,926 30.1% 52,281 28.4% 653,765 20.5%
$300.000 1o 5499,999.. 217 2.2% 38.792 21.1% 505,831 15.9%
$500,000 to $999,999........... 0 0.0% 9,626 52% 209,287 6 6%
51,000,000 or more ............. 91 0.9% 933 0.5% 51,641 1.6%

Totat.....cooeoiiiiiiiieviineeee. - 9,735 100.0% 184,080 100.0% 3,185,142  100.0%

Note: (1) Source: U.S. Bureau of the Census, American Community Survey 5-year estimates 2013 to 2017.

Mortgage Status'”

The Village The County The State
Value Number Percent Number  Percent Number Percent
Housing Units with a Morigage 7.595 78.0% 134,758 73.2% 2,052,491 64 4%
Housing Units without a Mortgage ... . 2,140 22.0% 49,322 26.8% 1,132,651 35 6%
Total......... TN e 9,735 100.0% 184,080 100.0% 3,185,142 100.0%

Note: (1) Source: U.5. Bureau of the Census, American Community Survey 5-year estimales 2013 10 2017.

Income

Per Capita Personal Income
for the Highest Income Counties in the State”

Rank 2013 to 2017
L TP ey ot et O Lake Coumty.uimmisiigmniiens $42,3868
P s .cl=2 S DuPage County ... . 42,050

..... e e Monroe County . 37,043

....... McHenry County ..o 36,208
... Woodford County ... . 34,198
... Will County ..ccconiniiviinns 33,731

. GOOK County . 33722

..... Putnam County 33,697

weee Piatt County o 33672

v Kane County o S—— 33,486
..Kendall County ... 33,369
... Sangamon County ........... e 33277

Note: (1) Source: US Bureau of the Census, American
Community Survey S-year estimates 2013 to 2017.
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The following shows the median family income for counties in the Chicago metropolitan area.

Ranking of Median Family Income™

Family
County _Income Rank
DuPage County ... $103.731 1
Lake County 100.965 2
Kendall County...........c....... §97.105 3
McHenry County ............... 94,9595 4
Will County....ccvveeeceeee R 93,727 5
Kane County ... 87818 7
Cook County 73,012 21

Note. {1} Source: U8 Bureau of the Census,
American  Communily  Survey  S-year
estimates 2013 to 2017

The U.S. Census Bureau 5-year estimated values reported that the Village had a median family income of
$80,046. This compares to $93,727 for the County and $76,533 for the State. The following table represents the
distribution of family incomes for the Village, the County and the State at the time of the 2013-2017 American
Community Survey.

Family Income"”

The Village The County The State
income Number Percent Number Percent Number Percent
Under 310000, ... ... ... 155 1.8% 3,759 2.2% 126 456 4 0%
$10.000t0814989 . . ... 103 1.2% 2,021 1.2% 75,208 24%
$15.00010524989 . .. ... ... 297 3 4% 7.532 4.4% 197,736 6 3%
$250001t0 834989 . .. ... 556 6 3% 8,552 50% 227 565 7.3%
83500010 349,899 ... .. ... 1,069 12.1% 15,349 90% 354,977 11.4%
550,000 to 374,999 . 1.773 20.1% 28,555 16 7% 550,434 17 6%
$75,000 to $99,99% iaa 1.769 20.1% 26,362 15.4% 452377 14 5%
$100,000 to 5149, 999 . 2183 24.4% 41,215 24 1% 584,593 18.7%
$150,00010 5199899 .. .. .. 729 83% 20,799 12.1% 266,120 85%
$200,000 or more .. ; 207 2.3% 17,050 J0.0% 287,025 _92%

Total . 8,811 100.0% 171,194 100 0% 3122 491 100.0%

Note (1)  Source: U S Bureau of the Census, American Community Survey 5-year estimates 2013 to 2017

The U.S. Census Bureau 5-year estimated values reported that the Village had a median household income of
$73,033. This compares to $80,782 for the County and $61,229 for the State. The following table represents the
distribution of household incomes for the Village, the County and the State at the time of the 2013-2017 American
Community Survey.

Houschold Income”

The Village The County The Stat

Ingome Number Percent HNumber, Percent MNumber  Percent
Under $10 000 - 226 1.9% 8,145 36% 331,315 §9%
$10,000t0 514999 .. . ... .. 174 1.5% 4,985 2.2% 204,278 42%
$15,000 to $24 999 . 643 5.5% 14,927 6.6% 446,453 9 3%
$25,000t0 534999 . .. ... .. 881 7.6% 15,0068 6.6% 425,803 8 8%
$35,000 to $49.999 .. o 1,718 14.8% 23,524 10.4% 593.198 123%
350,000 to 574 999 i 2,315 19.9% 39,162 17.3% 838 760 17 4%
$75,000 to $99.999 T 2,270 19.5% 3263 14 4% 513814 12.7%
$100,000 to 8149 999 . 2,308 19.9% 45,913 20.7% 724,960 15 0%
$150,000 to $198 999 . an 7.5% 22824 10.1% 311,141 65%
$2000000rmore.. ... .. 220 1.9% 18,531 82% 330930 _69%

Totalclimiala ki - 11,628 100.0% 226,668 100.0% 4,818 452 100 0%

Note {1) Source U S. Bureau of the Census, American Community Survey 5-year estimates 2013 to 2017
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Retail Activity
Following is a summary of the Village’s sales tax receipts as collected and disbursed by the State of IHinois.

Retailers’ Occupation, Service Occupation and Use Tax"”

State Fiscal Year State Sales Tax Annual Percent

Enging Jung 30 Distribytigns'?! Change + (-}
2000, e 94,011,897 {5.03%)
2011...... . 4,208,452 4.90%
2012 - 4375415 3.97%
2013... . 4,284,329 {2.08%)
11 T J OO 4,551,438 6.23%
b0 L SN 5,334,243 17.20%
2008 .o aaes 5,525,937 3.59%
2017... L 5,620,221 1.71%
2018 e 6,550,990 16 .56%
2019 6,724,905 2.65%
Growth from 2010 to 2019.... e e e en 67.62%

Notes: (1) Source: lllinois Depariment of Revenue (the “Department”).
{2) Tax distributions are based on records of the Department relating to the 1%
municipal portion of the Retailers’ Occupation. Service Occupation and Use
Tax coliected on behalf of the Village, less a State administration fee. The
municipal 1% includes tax receipts from the sale of food and drugs which are
not taxed by the Stale.
{3) The 2010 percentage is based on the 2009 sales tax of $4,224,703.

SOURCES AND USES OF FUNDS

Sources:

Par Amount of Bonds ..........cceues ey $20.250.000.00

Reoffering Premium RERT it e 202,752 30
LI =SS $20,452 752.30

Uses:

Deposit to Project Fund .................. $20,000,000.00

Costs of Issuance'™ ... e, 160,607 98
Total i s e e e e R s $20,160,607 98

Note: (1} Includes Underwriter's discount, Bond Counsel fee,
Disclosure Counsel fee, Municipal Advisor's fee,
Paying Agent fee (each of the preceding is defined
herein), rating agencies' fees, and other costs of
issuance

THE PROJECT

The Bond proceeds will be used to finance athletic center facility construction and improvements, which are
expected to include new basketball courts, fitness center, splash pad, indoor pool, elevated walkway, flooring, parking
and off-site streetlights, streetscape, crosswalks, paths and water detention, all within the Downtown Area TIF and to
pay the costs of issuing the Bonds.

DEFAULT RECORD

The Village has no record of default and has met its debt repayment obligations promptly.

SHORT-TERM BORROWING

The Village has not issued tax anticipation warrants or revenue anticipation notes during the last five
years to meet its short-term current year cash flow requirements.
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Villuge of Romernille, Will Couney, Nlirois

Tavable Genpred Obligarion Bowds, Series 20198

General Obligation Bonded Debt - By Issue”

Source of Debt

Issue Amount Service Payments
Series 2008A% ...........ccivvvvianeins $ 1450,000 Property Taxes
Series 20134™ .. 7.120,000 Propery Taxes
Series 20138 ALt 2,175,000 Property Taxes
Series 2014 .. 2.410,000 Property Taxes
Series 201684 8.225,000 Property Taxes
Series 2016A™ ..., 4,650,000 Property Taxes
Series 2019"* e 78,250,000 Property Taxes
The Bonds™® . 20,250,000 Property Taxes
LI | . $124,530,000

Notes: (1) Source; the Village
{2) Expecled to be paid by moneys in the General Fund excluding properly

taxes.

{3) Expected to be paid by incremental property taxes from the Downtown TIF
District Fund.

(4) Portions to be paid by moneys in the General Fund excluding properly
taxes

{5) Expecied to be paid from moneys in the General Fund excluding property
taxes and the Water and Sewer Fund

(6) Expected to be paid by incremental property taxes from the Downtown
Area TIF.

Detailed Overlapping Bonded Debt™

Oulstandwg Agglicable fo Village
Debt’ &l P t

ercen Amount

Schools:
School District Number 88-A.,....... e A s PR A YT $ 19.340.000 20.79% $ 4,020,786
School District Number 92 ..... 5.475.000 17.47% 956,483
School District Number 202 S — 224,730,000 8.92% 20,045,916
School District Number 365-U ......... Serarabin AT 142,357 504 28.72% 40,885,075
High School District Number 205......... 11,085,000 7.71% 854,654
Community College District Number 525... 172,935,000 6.10% 10,549,035

Total Schoois .. $ 77.311,948
Others:
Will County... SOOI Lo M YAy T o . $332,135.000 6.02% $ 19,994 527
Will County Forest Preserve Dlstncl e i T T : 97,975,000 6.02% 5,898,095
Fountaindale Library District ............ SRR = e o 30,165,000 0.16% 48,264
Bolingbrook Park District.................. s o sl 36,015,000 0.18% 64,827
Lemont Park District........... i 9,101,000 0.04% 3.640
Lockport Park DIStrCE......du i iuetisiii e iiiorsasenres veosadbis it oot esias iy 7.292.000 27.58% 2,011,134
Plainfield Park District . S 12,228,000 5.77% 705,556
White Oak Library District............. R S S 18,955,000 7.62% 1,444 371

Total Others .. R 170,414

Total Schools and Olher Overlapplng Bonded Debt ..... e S O -4 - - P i $107,482,362

Notes: (1) Source: Will County Clerk.
(2) As of May 1, 2019. Includes alternate revenue source bonds.
(3) Cverlapping debt percentages based on 2018 EAV, the most current available



Viltuge of Remeoviile, Will County, Hiruns
Tavable General Obligurion Bowds, Series 20198

Statement of Bonded Indebtedness™

Ratio To Per Capita
Amount Estimated (2018 Estimate

Applicable EAV Actual 39,624)
Village EAV of Taxable Propertly, 2018 .......cocoveecceinn. $1,273,754,659 100.00% 33.33% $32,146.04
Estimated Actual Valug, 2018 ......c.coooceeveeeeeeeeeeeeeeera $3,821,263,977 300.00% 100.00% $96,438.12
Total Direct Debt™.........coovoooveeeeeeeme e .. 5 124,530,000 9.78% 3.26% $ 3.142.79

Overlapping Bonded Debt™;

SCROOIS .....ocveme et e et pern $ 77,311,948 6.07% 202% $ 1.951.14
Oher ..o i .. 30,170,414 2.37% 0.79% 761.42
Total Overlapping Bonded Debi $ 107.482 362 8.44% 2.81% $ 271256
Total Net Direct and Overlapping Bonded Debt............... $ 232,012,362 18.21% 6.07% $ 585535

Motes: (1) Source: Will County Clerk and the Village.
(2} Does not include tax increment finance incremental value of $45,077,901,
(3} Water and sewer funds will be used to pay a portion of the 2014 Bonds and the Bonds. The General Fund excluding
properly taxes will pay the 2008A, 20088, 2009, a portion of 2014, 2016 and 2016A Bonds. The Village will use Downtown
Area TIF incremental property taxes to pay the Bonds, the Series 2013A Bonds and 20138 Bonds.
(4) Debt as of May 1, 2019,

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2018 levy year, the Village's EAV was comprised of approximately 49% residential, 40% industrial,
10% commercial, and less than 1% farm and railroad property valuations.

Equalized Assessed Valuation'

Levy Years

Pro, lass 2014 2015 2016 2017 2018
Residential .................. $ 479245446 $ 506,065,090 5 549333877 § 587,219,594 $ 626,893,251
Famm........... gaialaindios | 426,230 1.415,006 246,217 274,023 474,564
Commercial..............cccooininmnnn 113,584,062 116,055,318 113.450,541 128,739,793 135.007.044
Industrial ..o, 444,332,779 441,647,788 477275927 491,570,675 510,984,243
Railroad.................occooeviiviiienne 306,468 332,303 351,971 355.907 395,157

Total........ccooiiiiie, $1,037,895885 $1.065515505  $1.140,658,533  $1,208,159,992 $1,273,754,659
Percent Change (<) ............. 0.42%% 2.66% 7.05% 5.92% 5.43%
Notes: (1) Source: Will County Clerk.

(2) Percentage change based on 2013 EAV of $1,033.551,111.



Vitluge of Romeovitle, Will Coungy, Hlinens
Tatable Gereral Obtigation Bonels, Series 20198

Representative Tax Rates'”
(Per 3100 EAV)

Levy Years
2014 2015 2016 2017 2018

Village Rates:
COTPOTANE .. e s e R T e R RS S $0.3027 502497 $02677 $0.3314 303193
Street & Bridge....... : . 00304 0.0296 00277 0.0261 0.0248
Special Recreation . BN, e 0.0200 0.0200 0.0200 00200 0.0200
Police Prot@ction ..cms iy aiims it s e s 0.0550 00535 0.0500 0.0472 0.0448
Fire Protection s i i e s o i 0.0442 00000 00000 0.0000 0.0000
Ambulance ................ et v 0.0980 0.0000 0.0000 0.0000 0.0000
Recreation.... : S 0.1654 01770 0.1840 0.1949 0.2043
Audit ... 0.0049 00047 00044 0.0041 0.0032
Garbage Disposal .......... 0.0588 00573 0.0535 0.0505 0.0479
Social Secunity ... : 0.1253 01221 0.1140 0.1076 0.1021
Police Pension .........c..coeie e, e 0.1635 01869 0.1628 0.1742 0.1652
Insurance ............ 0.1349 0.1314 0.1228 0.1159 0.1100
Bonds & Interest...... 0.0754 0.0786 0.0729 0.0000 0.0000
Firemen Pension ... ... 0.0493 0.0000 __0.0000 _0.0000 0.0000

Total Village Rates™ § 1.3278 3 1.1108 $ 10798 $1.0719 $1.0416
VWl COUNDY . i s shssbas iovininas sinsnepiis oy . 0.6210 06140 06121 05986 0.5827
Will County Forest Preserve District ........ 0.1977 01937 0.1944 0.1895 0.1504
Will County Building Commission ................ 00223 00218 0.0026 0.0000 0.0000
Romeoville Mosquito Abatement District ................ccocooiinne 00112 00114 00112 0.0111 0.0108
DuPage TOWNSRIP ... s : 0.0824 0.0823 0.0790 0.0755 0.0705
White Oak Library District ... 0.3236 0.3168 0 3028 0.2853 0.2894
Unit Schoel District 365-U ........... ey 10318 7.5388 7.3246 7.2411 7.3030
Romeoville Fire District .............c.cocnvenns . 0.0000 01873 0.1796 0.1757 0.1974
Community College District 525 0.3085 0.3065 0.309% 0.2994 0.2924

Total Rates™ ... ., $10.5263 $103834 510 0960 $9.9581 $9.8482

Notes: (1) Source: Will County Clerk
(2) As a home rule unit, the Village does not 